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BeAyLLel opraHusaumm Ha gucceptauynto Cngoposoi Japbu ButanbeBHbl
«PETMOHANBHbBIE ACMNEKTbI MHBECTULMOHHOW NOJIUTUKW
BTYPUCTCKO-PEKPEALUMOHHOM KOMIJIEKCE KOF'A POCCUWN»
Ha COMCKaHue YUYeHOl CTeneHN KaHgupaTa reorpamyeckKnx HaykK Ho
cneynanbHocTn 25.00.24 - 3KOHOMMUYeCKad, coynanbHada, nonnTuyeckas u

peKkpeaLunoHHaa reorpapus

AKTyanbHOCTb T€Mbl AWCCEPTALMOHHOIO uccnegoBaHus [.B. CuaopoBoii
onpefenseTcs Tem, YTO B HacToslllee BPeMs pa3BUTME TYPUCTCKO-pPeKpealoHHOro
KOMMMekca HEeBO3MOXHO 63 KayecTBEHHOr0 WHBECTULMOHHOIO 06ecneyeHus.
HecMoTps Ha 6GnaronpusTHble MNPUPOAHO-KNIMMATUUYECKME YCNOBUS U BbIrOAHOE
reorpaduyeckoe MNONOXKEHME, KOHKYPEHTOCMOCOGHOCTbL KypopToB HOra Poccum
0CTaeTcs Ha A0BO/IbHO HU3KOM YPOBHE, YTO MOMWMO BCErO MPOYEro TakXe CBA3aHO
C HEAOCTAaTKOM WHBECTUUMI B MHAYCTPUIO TypuaMa. B cBS3M ¢ 3TUM CTaHOBUTCSH
0COGEHHO aKTyaNbHbIM COBEPLIEHCTBOBAHME PErMOHaNbHON WHBECTULMOHHOIA
NONMTUKM B faHHON cdepe, KaK BaXKHeillero HanpaBneHus deaepanbHoi
MOMIMTUKM Ha OCHOBE LENOCTHOW CUCTEMbl MNPaBOBbIX aKTOB, [OKYMEHTOB B
COrflacoBaHHOM COTPYAHWYECTBE BCeX CyObeKTOB defepauun Apyr ¢ Apyrom Ha
61aro Kaxjo TeppuTopuM U CTpaHbl B LIENIOM.

-Kak yTBepXJaeT aBTOp, «MHBECTULMOHHAA MOMIUTUKA Ha YPOBHE pernoHa



npeactaBnsgeTr co60M CUCTeMY Mep B KYPOPTHbIX LEHTpax W Ha TeppuTopusx,
OKasblBalOLWMX COAENCTBME  aKTMBM3AUUM  WMHBECTULMOHHbIX  MPOLECCOB W
BbIABNEHUD  NIMHWUIA  UX  BbICOKO3((EKTUBHOIO  BK/AKOYEHUA B  pasBuUTuHE
PervoHasbHOro TYpPUCTCKO-peKpeaLnoHHOro KoOMeKca.

B HayyHOM nfiaHe WHTepeceH W MNepcrieKTUBEH O0O0BLEKT UCCNef0BaHUA -
TYPUCTCKO-peKpeaLUnoHHbIn KoMnnekc HOra Poccuun, Tak Kak [aHHbIA PErvoH,
B OT/IMYME OT [APYrMX PermoHOB CTpaHbl, 06nafaeT yHUKalbHbIM pasHoob6pasnem
MPUPOAHbLIX PeKpeaLMoOHHbIX Pecypcos.

Llenbto gucceptaymm ABAAETCS pPacKpbiTUE PernoHanbHbIX OCOGEHHOCTEN
WHBECTULMOHHON MONUTUKM B TYPUCTCKO-pekpeaynmoHHOM Komnnekce HOra
Poccun. [laHHas Lenb, Ha Haw B3rnsg, ABnseTcs LOCTUMHYTOMW NOCPeACTBOM 3afau,
KOTOpble TakXe B TMO/IHOM Mepe peweHbl B JaHHOM AUCCepTaLUOHHOM
nccnegoBaHun.

ABTOpCKasa nosuuyms obo3HavyeHa B MOJIOXKEHUAX, BbIHOCMMbIX Ha 3awuTy, a
TakXXe B BblBOAax, CHOPMY/NUPOBaHHbLIX B pe3ynbTaTe WCCNeAOBaHUA, W
NpakTUYeCcKNX peKomeHaaumnax.

B CTpYKTYpHOM OTHOLWEHUM fAuccepTaumsa, coctoswad w3 4eTblpex r/as,
BBEAEHMA U  3aK/N4YeHUsi, YETKO Bblgep)KaHa: B CTPOroW  JIOrMYECKoM
nocnefoBaTeNlbHOCTH packpbiBalTCA  3afavu C  MCNO/Nb30BaHMeM Kak
TPagMUMOHHBIX, TaK W COBPEMEHHbIX MeTOA4O0B aHanmMsa C MpPUBNEYEHMEM
CpaBHUTENbHbIX AaHHbIX MO cybbekTaM pernoHoB KOXHoro n Ceeepo-KaBKasckoro
(hegepanbHbIX OKPYroB.

HayuyHas HOBM3Ha guccepTalMOHHOI0 Uccef0BaHNSA

-BbinonHeHHoe  O.B. CuaopoBoii  guccepTauMOHHOE  MCCnefoBaHue
No3BoNnA0 060CHOBATb pPsif MOMOXEHWA Hay4YHOW HOBWU3HbI. bBblM  pacKpbIThl
pernoHanbHble OCOOGEHHOCTW pacrnpefenieHns  WHBECTULMOHHOIO (¢oHAa B
9KOHOMMKe B LeNoOM U TYPUCTCKO-pekpeaunoHHOM Komnsekce HOra Poccunm B
YaCTHOCTWU; BbIIBNEHA TeppuTOpuManbHaa OpraHusauuns y4upexKaeHuin KypopTHO-
Typuctckoro kKomnnekca KOra Poccun; onpefeneHbl CTUMYynuMpytowme ¢akTopsl

npuBneKaTe/IbHOCTA KanuTanoBNOXeHNA ansd pa3BnTUA (bI/ISKyJ'IbTypHOFO



ABWXeHMA ¥ cnopTa Ha KOre Poccun, 0cob6eHHO B cBA3M ¢ XXII Onnmnuninckumm
SUMHUMU  UTpamu; fOaHbl MPaKTUYECKUe pekoMeHgauum Mo onTuMu3auuun
MHCTPYMEHTOB MNHBECTULNOHHOM MOSINTUKM B pasBuMTUM TYPUCTCKO-
pekpeaLunoHHoro komnnekca KOra Poccun.

-PaboTa npegcTaBnsder Cco60M 3aKOHYEHHOE Hay4yHOe WccnefoBaHue,
pe3y/ibTaTbl KOTOPOro Ba)XHbl KakK B Hay4YHOM, TaK U B MPaKTUYECKOM OTHOLUEHWUU,
COAEPXXWUT HOBbIE MOAXO/AbI, LLleHHble MpaKTuyeckne pa3paboTKy 1 peKkomeHgauuu.

-MpakTnyeckasa 3Ha4YMMOCTb [JuUccepTaymm COCTOMT B BO3MOXHOCTU
MCNONb30BAHWUA  pe3yNbTaTOB  WUCCNeLOBaHWMIA  NpW  pPeweHun  BOMPOCOB
TEOPETUYECKOr0 U METOA0M0rM4YecKoro 060CHOBaHMA MHBECTULUIA KaK KIO4YeBOro
(hakTOpa pasBUTUSA TYPUCTCKO-pPeKpPeaLMoHHOro KOMMJ/EKCa Ha NpuMMepe pPermoHoB
KOra Poccuun. PesynbTaTbl JaHHOrO AMCCEPTALUOHHOIO UCCNELOBAHUA TaKXKe MOryT
OblTb  MCNONb30BaHbl MpU pa3paboTKe HOBbIX CTpaTerMii M WHCTPYMEHTOB
pernoHanbHOM MHBECTULLMOHHON NOMUTUKN.

-CTeneHb 060CHOBAHHOCTWN U AOCTOBEPHOCTN Hay4YHbIX MOMOXEHUN,
BbIBOAOB M peKOMeHAaLN, chopMyMpPoOBaHHbIX B guccepTtaumnm

-3HaYNTeNbHbI MacCMB CTATUCTUYECKUX [AHHbIX, OTEYECTBEHHbIX U
3apy6eXXHbIX  Hay4YHbIX nyb6nukauwnin, npodeccnoHanbHO 06paboTaHHbIX K
MHTEPNPeTUPOBaHHbLIX, MNO3BOMNAN COMUCKaTeNto [JOOUTbLCA BbICOKOMN CTEMNeHu
[OCTOBEPHOCTN Y 0BOCHOBAHHOCTM OCHOBHbIX BbIBOLOB U MOJIOXKEHUI paboThbl.

-B npouecce nccnegoBaHUA MCMO/b30BaNMCh KakK 06LLeHay4YHble, LUMPOKO
npuMeHseMble B reorpaMyecknx Haykax, Tak v cneymnanbHble MeToAbl.

-OCHOBHblEe TeOpeTUuyecknMe TMOMOXKEHUA U NpakKTUyeckue pe3ynbTathl
UCCNefoBaHNsA  [AOKNAAblBa/IMCb HA  MEXAYHApPOAHbIX  Hay4HO-NpPakKTUYecKux
KOH(hepeHUMAX.

-OCHOBHble pe3ynbTaTbl JUCCEPTAaLMOHHOIO Uccef0BaHns,
Nnosly4eHHble concKaTenem

-B  nepBoii rnaBe [AMCCEPTaLMOHHOIO WCCNeAOBaHMA NpeAcTaB/eHbl:

METOAO0N0rNA MnccnefoBaHnMa u (akTopbl PasBUTUA TYPUCTCKO-PEKPeaLMoHHOro

KOMTI/1eKCa.



-Oco60ro BHUMAHUA 3acnyXuBaeT fAeTafbHOE PacCMOTPeHWe BO BTOPOIV
rnaBe ponyv WHBECTULWIA B COBPEMEHHOM pPasBUTUM TYPUCTCKO-PEKPEaLMOHHOro
KoMmnnekca Poccun. Kak BepHO OTMeYaeT aBTOp, «pPa3BUTUE TYPKOMMIEKCA BHOCUT
3HAUNTENbHbI BKNaj B pa3BUTME 3KOHOMMWKM CTPaHbl 3a CYET HaNoroBbIX
nocTynneHnii B GlO4XKeT, NPUTOKAa WHOCTPAHHOW BanThbl, YBENWYEHUS Yuncna
pabounMx MEeCT, COXPaHeHWs W pauMOHaNbHOr0 WCMOMb30BAHUA Ky/NbTYPHOro W
NPUPOAHOT0 Hacnegns».

-Tak>Xe, No cnoBam aBTopa, A1 MOAEPHM3ALNUN U PEKOHCTPYKL MM 06HEKTOB
TYPUCTCKO-PeKpeaLUnoHHOro  Komnnekca TpeGyeTcs MNPUHUMNWANbHO  HOBas
KOHUEeNUMa npuBnevyeHns (UHAHCOBLIX pecypcoB. OAHUM M3 rnaBHbIX (HaKTOPOB
pasBUTUS  TYPUCTCKO-PEKPeaLMoHHOro  Komnnekca  PoccMm  CTAHOBMTCS
WHBECTULMOHHAS MONMTUKA.

-B  TpeTbeii rnaBe aBTOpP paccMaTpuBaeT COBPEMEHHOE COCTOSIHUE
WHBECTULMOHHOW NOMUTUKM B TYPWUCTCKO-pekpeaLMoHHOM Komnnekce HOra
Poccuun, TYpPUCTCKO-PEKPeaLMOHHbIA  KOMMMEKC B MOCTCOBETCKUIA  nmepumog,
WHBECTULMUWN B TYPUCTCKO-PEKPEALIMOHHbIA KOMMNEKC B MOCTCOBETCKMIA Mepuopg W
WHBECTULMOHHBbIE puckn KOra Poccum.

-B  ueTBepTOii rnaBe aBTOp paboTbl NOAPOGHO OCTaHaBAMBAETCA Ha
pPermoHanbHoOl  cneuuguKe WHBECTULMOHHOW  AeATENbHOCTM B TYPUCTCKO-
pekpeaunoHHOM Komnnekce KOra Poccuu, packpbiBaeT npo6aemMbl U NepcnekTuBbI
AaNbHellWero MCcNonb30BaHUS WHBECTULMIA B PasBUTUM WHAYCTPUM Typusma W
OTAblXa B [JaHHOM MaKpopernoHe. B 3Toii rnaBe TakKXe pPacCMOTPEHbI
MHBECTULMOHHbIE NpPoekTbl KOra Poccuu, obnagatouime ocobbiM CTpaTermyeckum
3HauYeHWeM: 3TO MNOCTONUMMUICKOe pa3BuMTMe ropofa-kypopTa CouMm  Kak
rOpHOKAMMaTUYecKoro KypopTa, CeBepo-KaBKasckWil TypuUCTUUeCKMId KnacTep;
TYPUCTCKO-PEKPeaLMoOHHble M UTOPHble  0CO6Gble  3KOHOMWUYECKME  30HHbl,
obnagatolyne NbroTHbIMK YCNOBUAMW AN MHBECTOPOB.

-B  3aKn04YeHMM npeAcTaBneHbl /IOTMYecKM 060CHOBaHHble BbIBOAbI ¥
NpakTUYeCcKne peKoMeHfauuy no ONTUMWU3ALUM WHCTPYMEHTOB pPervoHanbHol

VIHBGCTVILI,MOHHOVI nonutukn KOra Poccuu.



-3aMe4vyaHna no guccepTaymMoHHOMY MUCC/ef0BaHUIO

-Mpn NnogpobHOM paccCMOTPeHUN AMccepTaLuy MOXHO BbiIIBUTb HEKOTOPbIE
ee HefloCTaTKu:

1 KapTorpaguyeckmini matepman HefOCTaTOMHO MH(DOPMATMUBEH, HANpUMep, Ha
PUCYHKe «MHBECTULMM B OCHOBHOM KanuTan Ha [ywy HaceleHus u no Bugy
9KOHOMMWYECKOW [eATeNbHOCTU «TOCTUHWULUbLI M pecTtopaHbl» (puc. 12, ctp. 112)
MOXHO ObIfI0 ANA CPaBHEHWA MPWBECTW W ApPYyrve nokasatenn, 4YTO HarfsagHo
oTpaxkano 6bl Npoucxofaline N3MeHeHUs;

2. Ha Haw B3rnag, B 3aKNOYeHWU aBTOPOM MPEANoXEeHO HefoCTaTOYHO
peKoOMeHAaLMin Mo pa3BUTUIO KYPOPTHO-TYPUCTCKOTO KOMMNNEKCA,;

3. ABTOPOM HEAOCTAaTOYHO pPacKpbITbl MNEpPCrneKTUBbl PasBUTUA KypopTOB
CeBepHoro KaBka3a, HecmMoTpAa Ha TO, 4YTO B HACTOfALLee BpPemMa OHU UMeKT
OFPOMHbIN NOoTeHUwMan;

4. B rnaBe 1, Ha Haw B3rnag, W3NMWHE nNOAPOGHO [JaeTcsa  aHanu3
TEOPeTUYECKUX acneKTOB TYPUCTCKO-peKpeaLMOHHbIN KOMMIeKca.

YKazaHHble 3aMeyaHUs HOCAT PeKOMeHAaTe/bHbI XapaKTep, U He BAUAIOT
Ha OOLL Y0 BbICOKYH OLLEHKY AuccepTauuu.

3aKnto4eHMe 0 COOTBETCTBUN Pe3yNbTaToB AMUCCEPTALMOHHOIO
NccnefoBaHUA KPUTEPUAM, YCTAHOBNEHHbIM «[10N0XEHNIO 0 NopALKe
NPUCYXXAEHUSA YUYeHbIX cTeneHe» BAK

Pe3ynbTaTbl  JaHHOrO0  UCCNefOBaHMA  OT/IMYAKOTCA  HOBWU3HOW U
NOCTOBEPHOCTbLIO, BbIBOAbI ABAAKTCA NOMMYECKN M HAYYHO 06OCHOBAHHbLIMMU.

My6nmkaunn n astopegepat A.B. CnaopoBoil NONHOCTbIO COOTBETCTBYHOT
COLEep>XXaHu aguccepraumu.

[AvccepTaunoHHoe wuccnegosaHne [O.B. CupgopoBoii  «PervoHanbHble
acrnekTbl WHBECTUUMOHHOMW MNOAUTUKN B TYPUCTCKO-pPEKPEaLMOHHOM KOMMeKce
FOra Poccumn» fABnseTca 3aBeplIEHHbIM Hay4HbIM MCCNefoBaHWEM, COfepXKauinum
3N1EMEHTbl Hay4HOW HOBW3HbI, 06MafalLIMM TEOPEeTUYECKON U NpaKTU4YecKomn
3HaunmocTblo. Copep>xaHue ©  oopmieHue gucceptaunMm  COOTBETCTBYET

TpE6OBaHI/IHM, npeabAasngaemMbl M K AuncceptaunoHHbIM nccneposaHnUAM Ha



COMCKaHMe Y4YeHOW CTeneHW KaHaupaTa reorpauMyeckmx Hayk, MOMOXEHUS O
NPUCYXXAEHNN YUYEHbIX CTENEHeln YTBEPXAEHHOr0 MNOCTaHOB/IEHWEM NpPaBUTeNbCTBA
P® Ne 842 ot 24.09.2013 .

ABTOp pAuccepTauMoHHOro uccnegosaHus Cupgoposa [Lapba ButanbeBHa
3aCNy>X1BaeT NPUCYXXAEHNS UCKOMOI YYeHOW CTeneHn KaHamaata reorpamnyeckmx
HayK no cneunanbHoctn 25.00.24 - 3KOHOMWYeCKasa, coumanbHasd, NONTUYECKAA U
pekpeauuoHHasa reorpagus.

OT3bIB Ha  AuccepTalnoHHOE nccnepoBaHme 4.B. CunpgopoBoii
«PervoHasnbHble acnekTbl WHBECTULMOHHOWN MONMNTUKM B TYPUCTCKO-
peKpeauoOHHOM komnnekce KOra  Poccum»  NOArOTOB/EH  KaHAMAATOM
reorpaguyeckmx Hayk, pgoueHTom datumoli [LayToBHoil Teyuex. OT3bIB
paccMOTpeH W 06CYX/[eH Ha 3acefaHuyn Kadegpbl reorpaguu  AAbITEiCKOro

rocygapctseHHoro yHueepcuteta 20.11.2014 npoTtokon Ne 4.

3aBeayrownin Kagegpon reorpagun,

KaHAuaaT reorpamMyecknx Hayk, AOLEHT T .. Teyuex



