3AKJTIOYEHUE JUCCEPTAITMOHHOI'O COBETA /1 212.101.05 HA BA3E
®I'BOY BIO «KYBAHCKHUHN T'OCYJIAPCTBEHHbBII YHUBEPCUTET» MU-
HOBPHAYKH POCCHH IO TUCCEPTAIIMU HA COUCKAHUE YUEHOM
CTENNEHU KAHJIUJATA HAYK

aTTeCTalMOHHOE 10 No
pemienue quccepranuoHHoro copeta ot 08.01.2015r. Ne

O npucyxnenun AbacoBy Pacyny [MonmanueBuuy, rpaxnanuny PO, yuéHoil cteneHu
KAaH/M1aTa SKOHOMUYECKUX HAYK.

Juccepranms «MexaHu3Mbl OAaHKOBCKOTO (PMHAHCHPOBAHKSI HHHOBALIMOHHOTO PAa3BH-
THS SKOHOMUKW» Mo crneruranbHocTi 08.00.10 «DuHAHCHI, TEHEKHOE OOpallleHUE U Kpe-
quTy» npuHaTa K 3ammre 05.11.2014 r., npotokon Ne 14 gucceprauMOHHBIM COBETOM /[
212.101.05 na 6aze ®I'BOY BIIO «KybaHckuii rocynapcTBEHHBINA yHHUBEPCUTETY, 350040,
r. Kpacaomap, yn. CraBponosbckas, 149 (nmpuka3zel MunoOpaayku PO Ne 1193 — 1007 ot
20.06.2008 . 1 Ne 717-0k o1 09.11.2012 1.).

Couckarennb AbacoB Pacyn I'tonanmeBnu 1988 rona poxknenus. B 2011 roxy OkoH-
g1 GI'OY BIIO «CTaBponoabCKhuil rOCY1apCTBEHHBIA YHUBEPCUTET» 1O CHELUAIBHOCTH
«DuHaHchl U KpeauT», ¢ 2011r. sBasuics acnupaHToM O4YHOH Popmbl 00ydyeHuss OI'EOY
BIIO «CtaBpononbCkuii TOCYIaPCTBEHHBIN YHUBEPCUTET», KOTOPOE OBUIO PEOPraHU30BAHO
B COOTBETCTBHHM C MpuKazoM MuHuctepcTa o0pazoBaHust U Hayku Poccuiickoii denepa-
o ot 28.05.2012 r. No 444 B dopme npucoeaunenus k GI'AOY BIIO «Cesepo-
KaBka3ckuii (penepanbHblii yHUBEPCUTETY. Juccepranus BhIOIHEHA HA Kadeape (puHaH-
coB ®I'AOY BIIO «CeBepo-KaBkasckuii (penepaibHblii YHUBEPCUTET», MHUHUCTEPCTBO
oOpazoBanus 1 Hayku (355009, r. CtaBponoJib, yi. [lymkuna, 1).

Hayunblii pyKOBOAUTEb — KAHAUAAT SKOHOMUYECKMX HAYK, JOLEHT AKkuHMHA Ba-
nentuHa lletpoBHa, ®I'AOY BIIO «Ceepo-KaBkasckuii (enepaabHblii YHUBEPCUTETY,
kadenpa pUHAHCOB, TOLEHT.

O¢uumajbHbIe ONMOHEHTHI:

Tuaukamsunn Tedrus IllanukoeBHY — JTOKTOP 3KOHOMHYECKMX HAyK, HJOLEHT,
OI'BOY BIIO «CeBepo-OceTMHCKHNA TOCYNapCTBEHHBIA yHUBEpceuTeT umenn K.JI. Xera-
rypoBay, kadeapa GUHAHCOB U KpeauTa, mpodeccop;

VYpazosa Ceernana AJICKCaHIPOBHA — IOKTOP SKOHOMUYECKHUX HAyK, AOUECHT, DI BOY
BIIO «PoctoBckuii rocynapcTBeHHbI dkoHOMHUUYECKUi yHUuBepeuteT (PUHX)», kadenpa
OAHKOBCKOTO fiena, mpoeccop AATH MOJOKUTENBHBIE OT3bIBBI HA AUCCEPTALMIO.

Benymas opranmsanus ©I'5OY BIIO «/larectaHCkuii rOCy1apCTBEHHBINA YHUBEPCH-
TET», B CBOEM MOJIOKATEIBHOM 3aKITFOUEHUH, TOANMCAaHHOM AseBbIM bacupom Xabubo-
BHYEM, JJOKTOPOM 3KOHOMMYECKUX HayK, Mpo(eccopoM, 3aBeAyomuM Kadeapoid HajJoroB
W JICHEXKHOro OOpallcHusl yKa3aj, 4yTo padoTa akTyallbHa, JIOTHUYECKHA BBICTPOCHA, UMEET
TEOPETUYECKYI0 W MPAKTUYECKYHO 3HAYMMOCTh Uil OTEYECTBEHHOTO OAHKOBCKOTO CEKTOPA,
COJICPKUT HAYYHYHO HOBHU3HY, OMyOJIMKOBAHHBIE pa00ThI U aBTOpedepar OTpaKarOT COACpKa-
HUE TUCCEPTALIHN.



Cowuckarenb uMeeT 9 onyOIMKOBAHHBIX PpadOT MO TEME AUCCEPTALlMK, B T.4. 5 cTaTeil B
HAYYHBIX XYpHAJIAX, BXOAAIIMAX B MEPEUCHb PELICH3UPYEMBIX POCCHUICKUX HAYUYHBIX XKYP-
HAJIOB M M3JaHW A1 OnyOJMKOBaHHWS OCHOBHBIX HAYYHBIX PE3YJIBTATOB IUCCEPTALMIA:
1.AGacos, P.I'. ['ocy1apCcTBEHHO-4aCTHOE MAPTHEPCTBO KAaK KaTaJIM3aTOP MHHOBALMOHHBIX
npoueccos / P.I'. AGacos, B.I1. Akununa // ®uHancel 1 kpeaut. 2013. Ne 9 (537). C. 45—
51. 0,6 m.n. (aBT. — 0,3 m.j1.); 2.AbacoB, P.I'. Mozaenu u MexaHu3Mbl (PUHAHCUPOBAHUSI M H-
HOBALIMOHHOM JEATENIBHOCTH € ydacTHeM OaHKOB Ha mpumepe (apmknactepa B CeBepo-
KaBkasckom (enepanbHom okpyre / P.I'. AbacoB, B.I1. Akununa // ®OUHAHCHI U KPEAMT.
2013. Ne 26 (554). C. 46-55. 0,73 n.o. (aBT. — 0,36 1.01.); 3.AbGacoB, P.I'. OteuecTBEHHBIC
OaHKM KaK MCTOYHMK (pmHAHCHpOBaHUsl nHHOBauwmii / P.I'. AGacos, B.I1. Axununa // Kpea-
TuBHas skoHOMuKa. 2013. Ne 6. C. 34-38. 0,23 n.. (aBr. — 0,11 m..); 4.AGacos, P.I.
BrnroueHne OAHKOBCKOTO CEKTOpPa B MHBECTUIMOHHYIO JEATEIBHOCTH B aBTOTPAHCIIOPTE
NOCPEACTBOM MEXAHW3MOB T'OCYJIAPCTBEHHO-4acTHOTO naptHepctea / P.I'. Abacos, B.IL
AxkuanHa // BectHuk CapaToBCKOTO TOCYJAPCTBEHHOIO TEXHUYECKOIO YHUBEPCHUTETA.
2013. Ne 2 (71). Beim. 2. C. 381-385. 0,38 n.a. (aBT. — 0,19 n.o1.); 5.Abacos, P.I'. Cucrema
roCyIapCTBEHHO-YACTHOTO MAPTHEPCTBA KAK MHCTPYMEHT MPOABUKCHUSI WHHOBALIMOHHOM
nomtuky / P.I'. AGaco // Mup Hayku, KynbeTypsl, oOpa3oBanus. 2014. Ne 3 (46). C. 385—
386. 0,35 ..

Ha pucceprammio u apropedepar nocTynuiIn OT3bIBBI: 11.3.H., Tpodeccop kadenpsl
¢unancoB ®I'BOY BIIO «CounHCKMiA rocy1apcTBEHHBIA YHUBEpcuTeT» ['Bapnuanu T.E.:
JlruccepTaHT BeCbMa OOCTOSTENILHO PACKPBIBACT MEXaHU3M (PMHAHCHPOBAHHSI MHHOBALIMOH-
HBIX MPEANPUATHI C MOCIECA0BATEIbHBIM BKJIKOUCHHEM B HHBECTULIMOHHBIN MPOLIECC UHBE-
CTOPOB, HEAOCTATOYHO TNTyOOKO OCBEHIACT BONPOC (JOPM rapaHTHPOBAHMS PUCKOB CO CTO-
POHBI rocyaapersa (¢. 22). Kpome Toro, npuHumMas BO BHUIMAHUE Pa3IMYHbIC KOPPYILMOH-
HBIE TEHJCHIIUMU, aBTOP OIYCKAET BOMPOC BBIACICHUS U 00ECIIEUECHUS LIEIEBOTO UCIOJIB30-
BAaHWsI MHBECTHLIMOHHBIX PECYPCOB; A.3.H., JOLEHT, 3aBeAyrOmmMiA Kadeapoit kopnopaTus-
HbIX (uHAHCOB WM OaHkOBCKO# aestenbHOocTH DI'AOY BIIO «Boarorpaackuii rocyaap-
CTBEHHBIA YHUBEPCUTET», AHUKHHA W./].: - B cxeMe peam3anmu MPOEKTOB IOCY IapCTBEH-
HO-YaCTHOTO mapTHepcTBa (puc. 3, c¢rp.17 aBropedepara) yka3bpBacTCsi BO3MOKHOCTb (Pu-
HAHCUPOBAHUS MPOCKTA HECKOJBbKMMH OaHKaMH, OJHAKO HE MOSICHIETCS, KaKuM 00pa3oM
OyAeT OCYIIECTBISATHCS B3aUMOICHCTBUE MEXKITY MHHOBAMOHHON (pupMoOii 1 OaHKOM, a Tak
JKE MEXKIy CAMUMH OaHKAMU, - B aBTOpedepare J0CTAaTOYHO XOPOIIO MOKa3aHbl BO3MOKHO-
CTH M MPEUMYILIECTBA y4acTusi OAHKOB B (PMHAHCHPOBAHMHM MHHOBALMH, HO L€Ieco00pas-
HbIM OBUIO OBl TAK)KE PA3BEPHYTO OTPA3UTh BO3MOXKHBIC PUCKHU [UIsi OAHKOB M MEPHI UX HU-
BEJIMPOBAHUS; 1.3.H., Mpodeccop, 3apenyromuii kapeapoit puHancoB CapaTOBCKOrO COIH-
aJIbHO-3KOHOMMYeCcKoro mHctuTyTa (punmmana) ®I'BOY BIIO «Poccuiickuii s3x0oHOMUYE-
ckuii yausepeuteT uM. ['.B. Tlnexanosa», Hectepenko E.A.: aBTOp HE NPUBOAUT OOOCHO-
BAaHWsl B OTHOILICHWM MCIOJIb30BAHUS 0OBbEMA BBITYCKA WHHOBALMOHHBIX TOBAPOB B Kaye-
CTBE MOKA3aTelisi HHHOBALIMOHHOTO Pa3BUTHS permoHa (¢. 13); B OnMcaHuy CyIIHOCTH U Xa-
PAKTEPUCTUK WHBECTUPOBAHUS OTCYTCTBYET MH(POpPMALMS O CYOBEKTaX WHBECTUPOBAHUS
(c. 12-13); x.3.H., npodeccop kadeaprl ¢uHaHcoB u kpeaura GI'BOY BIIO «Cepepo-
KaBka3ckass rocyaapCTBeHHass T'yMAHUTAPHO-TEXHUYECKAS aKaJIEMUsy, Toncaxa.HOBa2



@®.M.-I".: aBTOpY CiieaoBasio Obl MPUBECTU OOJIEE MONTHYIO TPAKTOBKY MPUMEHSEMBIX MOKa-
3areneil B OUEHKE KaueCTBa B3aUMOJICHCTBUSL OAHKOB C MPEANPUATUAMU-HHHOBATOPaMHU (C.
13). Taxoke, aBTOpYy cienoBano Obl JONOTHUTH rpaduuecKoe MOACIMPOBAHNE MaTEMATHYE-
CKUMH MoJiesimu (¢. 21); 1.3.H., mpodeccop, 3apeayromuid kadeapoid GpuHAHCOB U KpeauTa
®I'BOY BIIO «KabapauHo-bankapckuii rocy1apCTBEHHBINA arpapHblii YHUBEPCUTET HIMECHU
B.M. KokoBa», ®uanmes A.b.: Ha Ham B3rnsa, TpeOyeT YyTOYHEHHs aBTOPCKUI BKIAA W
HEOOXOMMOCTh TPEACTABIEHHOW MOJAEIN OLEHKHU BIMSHHS OaHKOBCKOTO CEKTOpa Ha MH-
HOBAIMOHHOE pa3BUTUE cTpaHkbl (cTp. 11-16, puc. 1-2). He coBcem sicHO, HA OCHOBAHUM Ka-
KHX MoKasareneil nposoawiics ananu3? KakoBo ee 3HaueHUe Juisl Pe3yJIbTaTOB UCCIIEI0BA-
HUS?

Br160op opruManbHBIX ONMMOHEHTOB M BEAYIICH OpraHu3aiui 000CHOBBIBAETCS UX BbI-
COKOW KOMITIETEHTHOCTBIO M IIAPOKOW M3BECTHOCTBIO CBOMX JOCTH)KCHWH B oOnactu OaH-
KOBCKOH JESATENIbHOCTH, JIECHEKHO-KPEAUTHBIX MEXaHM3MOB M (DMHAHCUPOBAHWS WHHOBA-
WA, HaIM4YueM NyOiuKanuii B COOTBETCTBYIOIICH Cepe MCCICTOBAHUS, B T.4. TPOPUIIb-
HbIX MOHOrpaduii W cTaTeii B PEUEH3MPYEMBIX S>KypHAIAX, HAMPABICHUEM HAy4YHO-
UCCIIEIOBATENLCKON ACITENPHOCTH U CHOCOOHOCTBIO ONMPEACTUTh HAYYHYIO W MpaKTHYeE-
CKYI0 LIEHHOCTb JAMCCEPTALMH, A TAKXKE MOTYUYEHHBIM NMMCbMEHHBIM COTJIACHEM BBICTYIIUTH
B KQUECTBE BEAYLICH OpraHn3aunu 1 0(puIruaibHbIX ONMOHEHTOB.

JliccepTanMOHHbI COBET 0TMEYaeT, YTO HA OCHOBAHMH BBINOJHEHHBIX COHCKA-
TeJIeM HCCJIe0BaHuii: pa3paboTaHa HOBas Hay4dHas uies, 00Oralarmas HayuYHyr KOH-
LEMHUI0 OLEHKH BO3ACHCTBUS ACHEKHO-KPEAUTHOW CHCTEMBI HA YPOBEHb MHHOBALMOHHO-
IO pa3BUTHS SKOHOMHUKHM, OCHOBAHHAs HA KOPPEIALMOHHO-PETPECCUOHHOM AQHAJIM3E, YTO
aonosHgeT HayuHblid pazaen [1. Anrenunu, JI. Bendparenno, M. Tletepcona, nu3yvarommii
BIUSIHUE OAHKOBCKOTO CEKTOPA Ha OOIIEIKOHOMUYECKHE TEHACHLMHW, IMyTEM BHEIPCHHS
CUHTE3UPOBAHHBIX MMOKA3ATENEH, OMUCHIBAIOIMIMX CTENEHh WHHOBALIMOHHOCTH CYOBEKTOB,
COCTaBOM KOJIMYECTBEHHO U3MEPSEMBIX (PAKTOPOB M AITOPUTMOM MX pacueToB (c¢. 82-90);
OPEUIONKEH NOAX0] K (PMHAHCHPOBAHUIO WHHOBALIMOHHBIX MPOCKTOB HA OCHOBE TOCYIap-
CTBEHHO-YaCTHOTO MAPTHEPCTBA MOCPEACTBOM MHTEIPALMM OTEUYECCTBEHHBIX OAHKOB B MPO-
LECC MHBECTHPOBAHMS B KAYeCTBE AJILTEPHATUBHBIX MCTOYHWUKOB (PUHAHCUPOBAHUS WHO-
CTPAaHHBIM MHBECTULMSAM, YTO PACIIMPACT W YTOYHSAECT HayuHblid 3anen A.l'. 3enpanHepa,
C.H. CunbBecrposa, B.H. Kpucumunkosa, E.b. Jlenuyka, [ A. BnackuHa B 4actu Teope-
TUYECKOTO M MPAKTHYECKOro 000CHOBaHUS 3(PPEKTUBHOCTH peaI3allii BEICOKOPACKOBBIX
OPOEKTOB C MPHUBJICUYEHUEM OAHKOBCKOIO 3a€MHOI0 KamuTala, a TAK)KE MEXAHU3MOB rOCY-
JApCTBEHHOTO CTUMYJIpoBanHus (¢. 53-54, 109-113, 129-134);

J0Ka3aHa MEPCIEKTUBHOCTh MCMOIB30BAHUS MOJEIHA (PMHAHCHPOBAHUS MHHOBAIIMOHHBIX
IPOEKTOB € y4acTUEM OaHKOBCKOTO KamuTaia myTeM (pOpMHUpPOBaHMsI CTOPOHHETO U I0YEP-
HETO BEHUYPHBIX (POHJIOB, KOTOPAsk AOMOJHIET U3BECTHBIC IOIXOAbI K BEHUYYPHOMY (DUHAH-
cupoBanntw HM.C. Myxamenmmua, B.B. HWeanoa, H.H. HBaHOBOIi, %8 Pozebywma,
X. XaiicOepca, 4TO TO3BOJISET PACIIMPUTH MPUMEHSEMbIH OTCYECTBECHHBIMU OAHKAMH WH-
CTpyMEHTapuii (PMHAHCUPOBAHUSI MHHOBaUWH (c. 39-42, 73-114, 134-138),

BBE/ICHA U3MCHECHHAS TPAKTOBKA MOHATHS «AHBECTUPOBAHUEY, OTJIMYAKOIIAACA OT M3BECT-
HeIx onpenencHuii (C.HU. Abpamosa, H.W. beikoBa, 1. Camy3ibCOHA) y4€TOM JATUTENBHO- 3



CTH WHBECTULIMOHHBIX OTHOLIEHHUH, YTOUHEHHEM OOBEKTOB MHBECTUPOBAHUE U MEXAHU3MOB
WHBECTUPOBAHUS, TEM CAMBIM BBIACIISIS POJIb MHBECTULMOHHONW COCTABIIAIOLICH AEATENBHO-
ctu Oanka (c. 19-21).

Teopernyeckasi 3HAYUMOCTb HCCJIEA0BAHUS 000CHOBAHA TEM, 4TO:
JOKA3aHbl MOJIOKCHUS, BHOCSIIAE BKJIAJ B Pa3pabOTKy KOHIIECMLIAW COBEPLICHCTBOBAHMS
KPEAUTHO-MHBECTHLIMOHHBIX MPOLIECCOB;, MPUHLMIMBI €€ (OPMUPOBAHUS U PEaTU3alUK J10-
NOJIHEHBI PEKOMEHAAUMAMHU B 00JIACTH MPOMBIIIJIEHHO-UHHOBALIMOHHOW MOJIATUKHA, MOHE-
TapHOH MOJIMTUKHU, PETYIUPOBAHUsT OAHKOBCKOM CHCTEMBI B LIEJIOM, UCTOIB30BAHUE KOTO-
PBIX MO3BOJISIET JOCTUYD TWMHAMUYHOIO POCTa 00OBEMOB OJITOCPOYHOT0 OAHKOBCKOTO Kpe-
JUTOBAHWS MHHOBALIMOHHBIX MPOEKTOB (C. 90-104);
PE3yABTATUBHO MCHOJB30BAH KOMIUIEKC OOIIMX METOJOB HAYYHOTO MO3HAHUS — CUCTEM-
HBIA, DBOJIIOLMOHHO-UCTOPUYECKNNA, CPABHUTEIBHBIN, ITHAICKTAYECKHNA, IKOHOMHKO-
MaTEMATHYECKANA U S3KOHOMUKO-CTATUCTUYECCKUI, CTPYKTYPHO-(PYyHKIIMOHAJIBHBIMA, 4TO T03-
BOJIJIO C(POPMHUPOBATH TEOPETUKO-METOAMYECKAE OCHOBBI K (POPMUPOBAHUIO MEXAHU3MOB
OAHKOBCKOT0 (PMHAHCUPOBAHKS MHHOBALIMOHHOTO PA3BUTUS SKOHOMHMKH;
U3JIO’KEHBl (PAKTOPBI M YCIIOBUSI BO3JCHCTBUS OAHKOB 4Y€pe3 JACHEKHO-KPEIMTHBIE MEXa-
HU3MBbl HA YPOBEHb MHHOBALIMOHHOTO PAa3BUTHUS SKOHOMHUKH, METOJMKA AHAIM3A YPOBHS
CBSI3M MEXIY KaYeCTBEHHBIMU MOKA3aTEISIMHA JAEATEIIbHOCTH OAHKOBCKOTO CEKTOpa M 00b-
€MOM  BBIIIYCKA MHHOBALMOHHBIX TOBAPOB M YCIYI, OCHOBAHHAS HA KOPPEISLMOHHO-
PErPECCHOHHBIX MOJENIX (C. 84-89);
PACKPBITO COACPKaHUE OCHOBHBIX (JOPM yUacTHsi OAaHKOB B MHHOBALMOHHOM MpOLiEcce, OT-
JUYAKOLIEECS OT CIOKUBIIMXCS npeacrasicuuii (B.P. AtosnH, E.B. Epemuna, T.A. CBeToB-
uesa, H.I1. KazapeHkoBa) uieHTHPUKATMER MEXaHU3MOB Y4acTHs, JOMOJTHEHUEM METO1a-
MU B3aUMOJCHCTBHUS, OCHOBAHHBIX HA NPHUHLMIAX JOJIEBOIO YVYACTHS, YUUTHIBAKOLIUMHU
cnennpuKy OAHKOBCKOH AeATeNbHOCTH (C. 34-38);
NPOBEACHA MOACPHM3ALMS TPAAMLIMOHHBIX METOIWK (PMHAHCOBOIO OOECICYCHHST MHHOBA-
LIMH, a TaKKE MOAXOA0B K KPEAUTOBAHHUIO NPEINPHUATHI-MHHOBATOPOB KOMMEPUYECKUMU
OaHKaMH, YYMTHIBAIOIMEC WHIWBUAYATbHBIE OCOOCHHOCTH HWHBECTHIIMOHHBIX MPOEKTOB (C.
110-128).

3HayeHHe MOJYYEHHBIX COMCKATEIEeM Pe3yJIbTATOB HCCICA0BAHUA ISl IPAKTHKH
NMOATBEPKAAETCS TEM, YTO:
pa3paboTaH W BHEAPEH B MPAKTHYECKYIO MEITEIBHOCTH KoMMepueckoro Oanka OAO
«BMHBAHK» cTanaapTH30BaHHBIA MPOLIECC PACCMOTPEHUS KPEAUTHOM 3asBKM NIPHU Kpe-
JUTOBAHWM MHHOBALIMOHHOTO MpoekTa (C.149-155);
ONPEACTIEHBI TIEPCIEKTUBBl MCIIOJI30BAHUS MEXAHU3MOB OAHKOBCKOTO (PHMHAHCUPOBAHWS
WHHOBALMIA, & TaK)K€ CTAHIAPTU30BAHHOIO MPOLIECCA PACCMOTPEHUS KPEIAUTHBIX 3a9BOK B
PETMOHAIIBHOM MHAYCTPUANBHOM mapke «dapmaneBrrka» r. CTaBponoss Ha OCHOBE aHa-
JIN3a €r0 OPraHU3alMOHHON CTPYKTYPbI M SKOHOMHYECKUX MoKazareneit (¢. 115-117)
NOPEICTABICHBl METOJAMYECKME PEKOMEHAALMN IO KCMOJB30BAHUIO MEXAHW3MOB OAaHKOB-
CKOTO ()MHAHCUPOBAHUS WHHOBALIMOHHBIX MPOCKTOB MPH KPEAWTOBAHWM TMPEANPHUSATHS T.
Crasponossa - OAO HIIK "Dckom"






