OT3bIB

o(hHIHATBLHOTO ONIOHEHTA Ha KuccepTanuio Cuxoposoii Japsn BuranbeBHbI
«PETHOHAJIBHBIE ACIHEKTBI HHBECTUIITMOHHOM MOJIUTUKH
B TYPUCTCKO-PEKPEAIIMOHHOM KOMILIEKCE IOT'A POCCHI»,
NpeACTABJICHHON HA COMCKAHNE YYEHOH CTeNeHH KaHAHAATA reorpadpuyecknx
Hayk no cnenuaabHoct 25.00.24 — sxoHOMHUYecKasi, COIUATILHASA,

INOJIUTHYECCKASA H PEKPCallHOHHAS reorpa(l)ml

1. AKTyaJIbHOCTb TeMbI AUCCEPTAHOHHOIO HCC/IEA0BAHUSA

AKTyallbHOCTh TE€MBI JUCCEPTAllMM He BBI3BIBAET COMHEHHH, MOCKOJBKY
HCCJIeZJOBaHNe PErHOHABHBIX ACIEKTOB HHBECTULIMOHHOM TONHTHKH B TYPHCTCKO-
pekpeanonHoM  kommekce  IOra  Poccumm, obnagaromero — Hambonee
ONIaroNnpUsITHBIMYU NPUPOAHO-KIIMMATUIECKUMH YCIOBUAMH CTPaHbl, 3aTparuBaeT
BOIIPOCH TEPPUTOPUANLHON JAu¢epeHIHallud HHBECTUIHMNA B TYpPUCTCKYIO
oTpacnb peruoHa. HBecTHIIMOHHas IONHUTHKAa B TYPHCTCKO-pEKpealiOHHOM
KOMIUTIEKCe TpeACTaBiseT coOOM Mpoliecc Co3aHus ONaronpUaTHBIX YCIOBHH 1S
TpUBJIeYeHNs (PUHAHCOBBIX PECYPCOB B CTPOHTENBCTBO HOBBIX OOBEKTOB, a TaKXe
PEKOHCTPYKILHIO FIM MOJAEPHU3ALUIO CYyLIECTBYIOMIMX, CIOCOOHBIX IOBBICHUTH
KaueCcTBO OOCIYXXHBaHHSA TYPHCTOB. UTOOBI NMpHBIIEYb WHBECTOpPA, CETOAHS YXKe
MaJio OBITH MEAPO OTAPEHHBIM IPHUPOOH PETHOHOM. JTO Ba);('HO, HO eIlle BaKHee -
CO3[aTh TaKHE YCIIOBHS, TAKOH MHBECTHLMOHHBIA KJIMMAaT, 4ToObl OM3HEC MPOCTO
He Hallel MM ajlbTePHATHUBBI M0 KOM(OPTHOCTU. VIMEHHO NMO3TOMY HEOOXOAMMO
IIPOBOJUTD TAKY0 HHBECTHLHOHHYIO IIONUTHKY, HHCTPYMEHTHI KOTOPOM CIIOCOOHEI
CO3/1aTh YCIIOBHS JJIS yBEJIMYECHUS [IPUTOKA MHBECTHIIHA.

2. OcHOBHbIE Pe3yJIbTaThl JUCCEPTALHOHHOI0 HCCIEN0BAaHHUS, IOy YeHHbIE
conckartejieM

Cunoposoii Jlapbeii ButanseBHo# IpofeNiaH 3HAYHTeIbHbINH 00beM paboThl,

B TOM 4YHCJIeé BKIIOYAOIIUHA cOOp CTATHCTHYECKOro, TEOPETHYECKOIo H

METOZOJIOTHIECKOr0 MaTepHaia, KOTOPhI Moapo0HO MpoaHarmsupoBad. PaGora



COCTOWT U3 4 IVIaB, CIIMCOK WCIOJB30BAHHBIX MCTOYHMKOB BKTIOYaeT 6omee 200
HaVMEHOBAHHMH, 2 MPHIIOKEHUH, KapTOrpaduIecKoro MaTepuaia.

YeTko In0CTaBj€HHAs LeIb HCCIEAOBAaHMS - pPAaCKPHITh PErHOHAILHBIE
OCOGEHHOCTH  HMHBECTHLMOHHONW TOJUTHKA B  TYPHUCTCKO-PEKpEarlHOHHOM
xomiutekce IOra Poccnn mosBomuia 060CHOBAaTh 3ajjaud, MOCTPOUTH JOTMYHYIO
CTPYKTYpY M PacKphITh cojepxkaHue pabotsl. TakuM 06pa3oM, aBTOPOM peIiainch
3a7la4y, B COOTBETCTBUH C LEJIBIO0 MCCIEIOBaHUs, KOTOphIe B 3HAYUTENLHOW Mepe,
ONpefeNIM HOBH3Hy paboTel. HayuHas HoBH3Ha pabOTBI COCTOHUT B
UCCIIEJOBAaHUN CTPYKTYphl YIpaBlieHWs WHBECTULHOHHBIMH IIPOIECCAMH B
TYPUCTCKO-PEKpeallMOHHOM  KoMmmiekce  Poccuum.  ABTOpom 6npe,uenem,1
OTHENIbHbIE perHoHalbHble OCOOCHHOCTH paclpeleNeHUs HWHBECTHIHN B
SKOHOMHKE B II€JIOM U B TyPHCTCKO-peKpealiHoHHOM KoMIuiekce Ha FOre Poccuu B
YACTHOCTH. PacKpblTa TeppHTOpHANbHAs OpPraHM3aIMs YUpPEXKASHMH TypHCTCKO-
pekpeanpionHoro komruiekca IOra Poccuu. YkaszaHel cTUMynupyromye (GpaKTopbl
IPUBIIEKATETILHOCTH KalIUTANOBIOXEHUI ISl pa3BUTUA TYpHU3Ma, GU3KYJILTYpHOTO
IOBIKeHUs u criopta Ha HOre Poccun, ocobeHHO B ¢Bs3U ¢ moarotoBkoii k XXII
Onmumruiickum  3uMHUM  urpam. OTpaxeHa perdoHalbHas  CrenuduKa
IIPUBJICYECHUS U UCIIONIb30BaHUS HHBECTUINH B TYPHCTCKO-PEKPEallMOHHYIO cepy.
JlaHpl  [pakTHYecKHe pPeKOMEHJallud 10  ONTUMHU3ALUU HHéprMeHTOB
HWHBECTULMOHHOM IMOJUTHKUA B Pa3BUTHU TYPHCTCKO-PEKPEALIOHHOTO KOMILIEKCa
IOra Poccun.

3. Ctenenb 060CHOBAHHOCTH H JOCTOBEPHOCTH Hayqﬁslx NOJIOKEHHI,

BLIBOJOB H peKOMeHIaLuii, c(popMyIHPOBAHHLIX B JHCCEPTALHH

Crenenr  OOOCHOBAaHHOCTM  HAy4HBIX  IIOJIOXKE€HHUM,  BBIBOJOB H
pekoMeHpanui, chopMyJIMpPOBaHHBIX B JIUCCEPTAllMH, HX JOCTOBEPHOCTH
obecrieueHsl: CTATHCTHYECKUMH JaHHBIMU 110 perrnoHaM FOra Poccun, B ToM dncie
B JMHAMHKe; IpopabOTKOM HAyJHO-METOOMYECKMX HCTOYHHKOB U JIMYHBIX
HaOmoaeHuii aBropa; ampobauueil paboTel Ha Bcepoccnﬁcxm'( Hay4HO-

IIPaKTHYCCKUX KOH(bCpeHHI/ISIX, MNOCBALICHHBIX BOIIpOCaM pa3BUTHA KYpPOPTHO-



PEKpeallMOHHOr0 KOMILIEKCA B CHCTEME pernoHaibpHoro passutus (2011 - 2013
IT.).

BaxxHoe MecTo B paboTe 3aHHUMAOT METOMOJOTMYECKHE U TEOPETHYECCKUE
aCIeKTHl PEKPEalldOHHON reorpaduy U U3Y4YeHHS MHBECTHUIMOHHBIX IPOIECCOB B
Ky pOPTHO-PEKPEALIMOHHBIX 30HAX, KOTOPBIE OTpa)keHBI B IIEPBO# M BTOPOii ri1aBax.
ABTOp TPOBOAWUT JETaNbHBI 0030p COBpeMEHHBIX noﬁxonma H METOJIOB
HCCIEIOBaHUA  TYPUCTCKO-PEKpPEaliOHHBIX CHCTEM W HHBECTHLIMOHHBIX
nporieccoB. IIpOBElcH aHANM3 TEOPETHYECKHX M METOAWYECKHX ITOAXOLOB B
U3y4eHUHN TYPUCTCKO-peKpealliOHHBIX KOMILJIEKCOB Ha4MHas v
OCHOBOIIOJIO)KHHUKOB OT€YECTBEHHO!N pekpeanmonHoi reorpaduu 10.A. Benenuna,
B.C. Ilpeo6paxenckoro, 1.B. 3opuna, E.A. Kotnsaposa, N.T. TBepnoxnebosa, a
taxxxe H.C. Muponenko, M.IO. benuxosa, B.I1. Psa6omanko, M.JI. Hekpacosoii.
KpoMe Toro, o060OmmIeHB MOAXOABI M3BECTHBIX HCCiexoBaTencii B obmactu
MHBECTHUIIMOHHOTO ofecrieueHus] B TYpPUCTCKO-peKpealniioHHOM Komiuiekce B.C.
boromo6oBa, JI.B. MakcumoBa, B.H. Yanexka u apyrux. Ilpu aHamuze
IPOCTPAaHCTBEHHBIX (OpM OpraHM3alMd pPa3BUTHSA TYpHU3Ma HCIOJB30BAIKCH
pa6otsl B.W. Kpyxanuna, A.B. MutpodaHoBoii 1 Ipyrux.

B Tperhbell riaBe aBTOp pacKphIBAa€T COBPEMEHHOE  COCTOSIHHE
WHBECTHIIMOHHOW IIONIUTUKA B TypPUCTCKO-peKpeallioHHOM KoMiuiekce IOra
Poccuu. Jlaetcs oOleHKAa COCTOSHHS U PAa3sBUTUSA TYPUCTCKO-PEKpEAllMOHHOTO
KOMIUIEKCA B IIOCTCOBETCKHH mepuoA. MccnenoBaHbl COBUTH B CTPYKTYPHO-
GYHKUMOHANBHOW OpraHu3allud TYpPUCTCKO-pEKpealluoOHHOM Komiulekca IOra
Poccun. [Toapo6HO paccMaTpHUBAaIOTCS HHBECTUIIMOHHBIE PUCKH.
3aciyroii aBTopa sBIsETCS KapTorpapuyeckas HHTEpIpeTalls TePPHTOPHAILHOM
OpraHW3alliy KOJUIEKTHBHBIX CPEACTB pasMEIlEeHHs KypOPTHO-PEKPEalHOHHOTO
koMiniekca IOra Poccuu, B TOM 4mMcCie IO YUCICHHOCTH Pa3sMEIICHHBIX JIUI U
¢IMHOBPEMEHHON BMECTHMOCTH, HHUCIy YYpPeXAEHHH M HX COCTaBy, NETCKHX
03JI0pPOBUTEJBHBIX YUPEXXKAECHUH (Jlareped) H YUCICHHOCTH AETEH, OTAOXHYBIINX B

HHUX.



B deTBeproii riaBe aBTOp pAacKphIBa€T PETHOHAIBHYIO CHEHHMDHUKY
HMHBECTHI[OHHON JEATEIbHOCTH B TYPHCTCKO-PEKpealliOHHOM KoMinekce IOra
Poccun. B paszgene 4.1 oTpakeHbl pe3ylbTaThl HCCIEIOBAHNSI MHBECTUIMOHHBIX
uejned M IOJUTHKA PErHOHOB B Pa3sBUTHH KYpPOPTOB M TypH3Ma C 'yquOM ux
nuddepennanyy Ha Tpu rpynnbsl: KpacHomapckwuit kpait; pecry6imnka Azpires U
pernonsl CeBepo-KaBkasckoro ¢enepansHoro oxpyra; peruoHsl IOsxHOro
denepanpHoro okpyra (PocroBckas, Bosrorpanckas u ACTISaxaHCKa;I obmnactu u
peciyOmuka Agpires).

JlaeTcs OLleHKa BaXKHBIM CTPAaTETMYeCKNUM WUHBECTHIMOHHBIM Ipoektam FOra
Poccun: ropoma-kypopra Coun Kak TOpHOKIMMATHYECKOTO KypopTa H
IepCIeKTUBbl  MOCTOJIMMIIMUCKOrO HacieAus (TOpPHOrO U NPUOPERKHOTO
KiactepoB); CeBepo-KaBka3ckoro TypHCTCKOro KiacTepa. BmepBrie xaercs
DKOHOMHKO-Teorpadueckuil  aHaluM3 pa3MelieHus u pa3BHTH;I 0CO0BIX
HSKOHOMHYECKHUX 30H (MTOPHOH U CETH TYPUCTCKO-PEKPEAllHOHHBIX).

4. Hayynass HOBH3HA JHCCEPTALIMOHHOIO HCC/IEA0BAHHS

Hayuynass HOBHM3Ha oIlpefensercss TeM, YTO B HCCJI.e,ZlOBaHI/II/I HIOKa3aHBI
permoHainbHbie OCOOEHHOCTH paclpefefieHHs] HHBECTHIIMOHHOrO (oHma B
SKOHOMFKE B IIEIOM U TYPHUCTCKO-peKpeallioHHOM KoMiuiekce IOra Pocchn B
YaCTHOCTH, OIpeleNleHbl CTUMyJHUpylomue (akTopbl NpUBJIEKAaTeIbHOCTH
KaIUTAJIOBIOXKEHNH 11 pa3sBUTHUS (GU3KYNBTYPHOTO JBMXKEHHS U criopra Ha FOre
Poccun, ocoberno B cBa3u ¢ XXII OnuMIuiickiMH 3WMHHAMH WTpPaMH, JaHBI
MpaKTUYECKUE PEKOMEHAALNY N0 ONTUMHU3AINH WUHCTPYMEHTOB UHBECTUIMOHHON
IIOJIMTHKH B Pa3BHTHH TYPHCTCKO-peKpealionHoro komiuiekca fOra Poccun.

Bonbioe BHHMaHHe  yAENseTcs  MepCHeKTUBaM  JajbHEHINEero
HCIIONB30BaHMs HMHBECTHUIMI B PpPa3sBUTHM HHIYCTPUH Tyijnsma U OT[bIXa B
perunonax IOra Poccuu. IIpoBenen ananu3 «CtpaTernu passBuTvs Typusma B PO
Ha nieprof a0 2015 r.», ®LIIT «Pa3BuTHe BHYTPEHHETO U BHE3THOIO TypU3Ma B P(D
(2011 - 2018 rr.)», rocynapcTBeHHON mporpamMmsl P@® «Pa3sBHTHE KyIbTyphl U
typusMa Ha 2013 - 2020 rr.». BepHO yTBepXI€HUS aBTOpa O TOM, YTO «UIA

peaHHMalMd B IOJNHOM o0beMe CaHaTOPHO-KYpOpTHYIO oTpaciu B Poccuw,
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HeoOxoauMo OGolee aKTUBHOE YdYacTHEe B OTOM IIpolecce rocymapcrea. K
COXAJIEHHIO, CeW4yac TrocyJapCTBO OTKa3bIBaeTCS OT TIOJNHOTO YIpPaBJIeHHs
CaHATOPHO-KYyPOPTHEIM ~ KOMIUIEKCOM. C  JIpyroéi CTOpOHBI, yMEHBIIAETCS
KOJIMYECTBO COLIMANBHBIX IIPOrpaMM, II0 KOTOPEIM B COBETCKOE BpeMs, Aa U IOCIe,
MOXHO OBLIO OTIOXHYTh U IIOJNEYHUTHCS. B mepByio ouepenr 3TO Kacaercs JIETHETO
JETCKOTO OT/AbIXa. B HEKOTOPBIX PErMoHax 3Ta MpobieMa Havalla pemIaThes. Bplm
elle NporpaMMbEl CEMEMHOIO OTABIXa, ANA JeTed ¢ poaurtensmu. OHM H ceifyac
€CTh, HO ICHCTBYIOT B O4€HbL OTPAaHHYEHHOM MaciiTabde.

JlocTonHCTBOM paboTBl fBNAETCS HCCIelOBaHHe reorpadud OCHOBHEIX
MHCTPYMEHTOB MHBECTHIMOHHON momutuku Ha IOre Poccum B TypHCTCKO-
pexpeallioHHOM KoMiulekce. ClieqyeT coriacutbcs ¢ aBTOPOM, 4YTO M3 BCeX
peruoHoB IOra Poccun, HauOoNbIIMM WHBECTULIMOHHBIM MOTEHIMAIOM O0JIamaeT
KpacHogapckuit kpail. MOIHBIM KaTanu3aTOPOM HHBECTHIMOHHOTO Pa3BHTHA
peruoHa cran MeranpoekT «Coun — 2014». B pesynsrare ropoa-kypopt Couu
HONYYUN CTaTyC KPYTJIOrOAWYHOIO KypOpTa U CIOPTHBHOIO LIEHTpa MHPOBOTO
ypoBHs. Kak IOKa3bIBaeT NpaKTHKA, MOJOXKUTENbHBIH 3ddekt OnuMmmuansl Ha
5KOHOMHKY M COLHAIBHYIO cepy SBISIETCS NOJITOUTPAIONIMM U B IOJHOM Mepe
IPOSIBIIIETCSI 4Yepe3 HECKONbKO JeT mocie mnposexeHus HMrp. Ocradera
MHBECTUIMHA oxBaTuna Bech KpacHomapckuil Kpaif, KOTOpBI B3l Ha cebs
00s13aTeNbCTBA O peaIM3alldi €Ile HEeCKOJbKHX METranpoeKTOB: CKOpOCTHAS
Tpacca «®opMmyina: — 1», TOPHOKIMMATHYECKHH KypopT «JlaroHakm»,
UHPPaCTPyKTypHBIe IIpOeKTh — HoBopoccuiickuii TpaHCHOPTHBIN y3en U 06Xof
KpacHomapckoro xele3H0A0pO>KHOTO y311a, CTPOUTENBCTBO ITopTa « TamMaHb».

B s3akmiouyeHHH aBTOpPOM  COPMYIMpOBaHBl 4YETKHE BBIBOABL U
PEKOMEHIALUY [ BHEAPEHUS B IPAKTHKY.

5. IlpakTHyeckas 3HAYMMOCTh JHCCEPTAMOHHOIO HCCIEJOBAHHS

Pe3ynpTaTel ¥ BBHIBOABI JaHHOTO IUCCEPTAlHOHHOTO HMCCIEAOBaHUSA MOTYT
OBITH MCIIONIE30BaHBl IpH pa3paboTKe HOBBIX IIOJXOJOB K HHBECTULIUOHHOM

IOJUTHKE TYPUCTCKO-peKpeaninoHHoro kommekca FOra Poccuu.



Matepuansl JaHHOTO JUCCEPTALHIOHHOIO HCCIIeTIOBaHAS  TaKKe MOTYT
CIIy’)KATh Y4€OHBIM U METOJUYECKHM MaTepHéJIOM IPY YTEHUH B By3€ JIEKIIMOHHBIX
KypcoB: «PekpeariionHas reorpa¢us», «bu3Hec-IIIaHUPOBaHUE B TOCTUHUYHOM H
CaHaTOPHO-KypPOPTHOM KoMIuIeKcey, «[ eorpadus Typusmar.

6. 3ameuanns Mo JUCCEPTALHMOHHOMY HCCJ/IEJOBAHHIO

BMecTe ¢ MONOXHTENBHBIMH KadecTBaMH pPabOThI, UMEIOTCS ,HEKOTOPEIE
3aMeYaHus:

B nuccepranuu (TaBa 2), Ha MOU B3MIIAA, U3JMIIHE MOAPOOHO HAETCs
aHaJIN3 POJIM MHBECTULIMK B COBPEMEHHOM pa3BUTHUU TYpPHUCTCKO-PEKPEalMOHHOTO
KoMIuiekca Pocenn. |

VYauTeiBas TeMy HCCIEAOBaHUS, IS Harnﬂ,uHoéTH otoOpakeHUs] pa3BHTHSA
TeppUTOpUabHON AuddepeHanuyl HHBECTUIMOHHBIX BIOXXEHUH MOXHO OBLIO
OBl MpPOBECTH aHAJIW3 HE TOJBKO MHBECTUIMIM B OCHOBHOW KallUTal Ha [IyIIy
HaceleHWs M HHBECTULMH C OCHOBHOM KallUTal II0 BUAY 3KOHOMHYECKOH
NeSTeNbHOCTH «TOCTHHHIBI U pECTOpaHbl», HO M JApPYrux IIOKasaTeled H
XapaKTePUCTHK, YTO HATJISIHO OTPaKasno Obl IPOUCXOASINNE H3MECHEHUS.

HepocTaTouHO  BBISBIEHBI pasiuyMs  PEKPEallMOHHOIO  IOTEHIHaa
peruoHoB IOra Poccur 1 HanpaBleHHs €r0 OCBOSHHSI.

I'oBopss o mpobiieMax M IepClEKTHBAaX nanLHeﬁméro HCIOJIb30BaHHS
MHBECTULMH B Pa3sBUTHH WHAYCTPHH TypH3Ma U OTAbIxa B perroHax IOra Poccuu
ABTOP OrPaHMYHUBAETCS JIMIIL BOMPOCAMH COBEPIICHCTBOBAHUS HMHBECTHIMOHHOM
IOJIMTUKHA, TOTAAa Kak MpoOieMbl TYypHUCTCKO-PEKPEallMOHHOTO KOMILIEKCa
OTpa)ke€HbI HE ITOJIHOCTBIO.

JIOBOJIBHO CIIOPHO, Ha MOH B3IJISJ, YTBEPXKICHHE aBTOPA, YTO KJIaCTEPHBIH
HOJXOM SBJIIETCS METONOJIOIMYECKON OCHOBHOM B COBPEMEHHBIX YCIOBMSAX
PETHOHANBHOW SKOHOMHKH JJIsi OOOCHOBaHHS NPOCTPAHCTBEHHOW OpraHM3alliH
Typu3Ma ¥ OCBOEHHS TEPPUTOPHM B TYpPHUCTCKHX IeingX. ABTOp IpHBela
apryMEHTAllI0 3TOMY 3allAIAeMOMy ITOJIOXKEHHIO, onnako, He YIOMHUHAET

cnenuduky aApyrux GopM NpOCTPaHCTBEHHOMN OpraHU3aliy TypH3Ma.



OfHaKo Ha3BaHHble 3aMeyaHWsi He CHMXXAIT  BbICOKON  OLEHKMU
NPOBEAEHHOI0 1ccnefoBaHuA.

1. 3aK/yeHne 0 COOTBETCTBUM pPe3yibTaToB AMUCCEPTALUOHHOIO
nccnefoBaHUa KpUTepuaMm, YCTaHOB/IEHHbIM «[10M0XKEHUIO 0 NopaaKe
MPUCYXAEHMA YUeHbIX cTeneHein» BAK

PaboTa npeactasnseT cob0i 3aKOHYEHHOE CaMOCTOATENIbHO BbINO/IHEHHOE
nccnefoBaHne Mo cneumanbHOCTU 3KOHOMUYECKas, couuaibHasa, MONUTUYECKasa U
pekpeaunoHHas  reorpagma  25.00.24.  OuccepTaums  CupgopoBoi  [apbu
ButanbeBHbl «PernoHanbHble acnekTbl MHBECTULMOHHOW NOMUTUKN B TYPUCTCKO-
pekpeaunoHHoM Komnnekce HOra Poccum» COOTBETCTBYET YCTaHOBJ/IEHHLIM
KPUTEPUAM TOMIOXKEHUA O MNPUCYXXAEHUN YYeHbIX CTEMeHen, YTBEPXKAEHHOro
noctaHoBneHvem npasutensctBa P® Ne 842 ot 24.09.2013 r. ABTOp
AucceptauMoHHoOro uccnegosaHua Cupoposa [apba BuTanbeBHa 3ac/yXuBaeT
MPUCYXAEHUS  YYEeHON CTeMeHM KaHAupaTa reorpauuyeckMx HaykK o
cneunasbHOCTU 3KOHOMUYECKas, CouMaibHad, MonuTuyeckas U pekpeauoHHasn

reorpagus.

OgmumanbHbIA OMMOHEHT,

[AOKTOP 9KOHOMWYECKMNX HayK,
npodeccop Kadeapbl TOCTUHUYHOTO Y
TypucTckoro 6msHeca HOY BO HOXHblii

NHCTUTYT MeHeKMeHTa

350040, r. KpacHogap, yn. CtaBponosnbcKas, 216,
Ten.: 233-88-59

E-mail: pro-svm@mail.ru

YOY BO HOXHbIiA

WNHcTuTyT MeHegkmeHTa

NasoBckasa CHexxaHa BnagmupoBHa Moanuck
yA0CTOBEpPS
WHcnektop oTall$
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