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Tunukamweuan Tenrnsa anukoesn4a Ha quccepraunio Adacosa Pacyaa

IN'onaanesnya va temy: « Mexannsmbl DaHKoBCKOTro pHHAHCHPOBAHHS
HHHOBALHOHHOTO PAIBUTHS IKOHOMHKH», PEICTABAEHHYIO HA CONCKAHHE
VU€eHOIi CTeneHH KAHIH/IATA IKOHOMHYECKHX HAVK 110 ClelHa LHOCTH

08.00.10 — @unancol 1eHemnoe obpalenne H KpeauT

AKTy}EI.TI EHOCTEL TéMbI HCC/TENOBAHHA

MonepHu3anus oTeyecTBEHHOH IKOHOMHUKHY aKTyanu3upyeT npodiemaTi

00BEKTHBHOH HEOOXOAMMOCTH M BO3MOKHOCTH PblHKa KaluTala B COHEHCTBHH

IKOHOMHYECKOMY pPa3BHTHHY CTpPaHHL. Poccuiickuii PBRIHOK KallHTala, ABIAA

b
BAAHBIM 3IEMEHTOM 9SKOHOMHMYECKOH HWHQPACTPYKTYpPhbl, B [OC/e/JIHHe FI‘J,E[.I:I

ACMOHCTPHPOBA/ AHHAMHYHbIH poct. Ero pa3suTHiO peiHKa crniocoGCeTBOBAIH POCT

Y

i

ASHEWKHOTO  Npe/UIOKeHHd, CHHKEHHEe [IpPOLEHTHBIX CTaBOK, [10BbILIEHHE

CYBEPEHHOTO H KOPMOPATUBHLIX KPEIUTHBIX H HHBECTHLHOHHBIX PEHTHHIOB.

Oanako  coxpaHeHWMe  OTHOCHTENBHO  OMAaroNpHsTHBIX  VCIIOBH

NoAACePHHBACMBIX TaKHMH BHCLIHEIKOHOMHYECKHMH [bﬂHTDp-’:lMH, KdkK BLICOKHE

HCeHbBI Ha  3HCPrOHOCHTCIH, pocCT MHPUBDF‘I IKOHOMHMKH, 3HAYHTEIIBHAA

JUKBHAHOCTL  100QNLHBIX  PBLIHKOB, HOCAT MPOTHBOPEUMBLIH  XapaKTe

BuyTtpennne ke npobiembl ¥ IMCOPONOpUHH creUU(HUYECKOro XapakTepa

POCCHICKOrO phiHKa KanuTana He YTPaTHIH CBOel aKTyaJibHOCTH, @ BO MHOIOM|

000CTPHIIHCE.
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B 4acTHOCTH, NPABOMEPHbLIM, CHHTACTCS, YTO MOTEHIMA pbiHKa Kanutdna
HCIIOIb3YETCA HE B [I0IHOH Mepe /1St YCKOPEHHS CTHMYTHPOBaHHs MOJEPHH3ALMMU
POCCHHCKOH 3KOHOMMKH M (MHAHCHPOBAHHS MHHOBALMOHHBIX MPOEKTYB.
IMHCCHOHHOE (MHAHCHPOBaHWe MOJ KPYIHBIE HMHBECTHLHOHHBIC MPOEKTHI | H
0aHKOBCKOE KpeaMTOBaHMe B HacTosllee BpeMs HOCAT eAMHMYHBIH | M
Y3KOHAMNpas/IeHHbIA XapakTep.

[Mpobaemel, HMeIOLLHE MeCTO B HALMOHAIBLHOI IKOHOMHKe, elle Oosee
YCYryOasoTes B YCIOBHAX HAapacTalOLMX TeHAeHIH rnodanu3auuu. Pemenpe
BCET'0 MEPEYHA CTOALUIMX 3a/1a4 He BO3MOJKHO B KpaT‘-IElﬁLLIHE CPOKH, B CBH3H C 3THM
HE0OX0AMM KOMIIIEKCHBIH MOAX0A K CO3IaHMIO M1aTOPMbI 11l OCYILECTBICH}iS
AOJITOCPOUHBIX CTPYKTYPHBIX H3MEHEHHMH B SKOHOMHKE, criocoGHbIX ofecrneynfrs
cTabH/IBHOE M NMPOrpeccHpyIOLIee pa3BUTHE crpanbl. JlocTHIKEHMIO NOCTaBIeHHOI
LEJTH MOKET CrocoDCTBOBATE KaueCTBEHHAs MHTErpauus GaHKOBCKOro ceKTopal B
mpouecc PHHAHCHPOBAHHA HHHOBALMIT M TIPOMBILITIEHHOCTH.

Beillteckasannoe  ykasbiBaeT Ha  HeoOGXOAMMOCTH TEOPETHYECKO[O
0DOCHOBaHMS W MPaKTH4ECKOH anpoGauuu Pe3yNbTaTOB HCCAEAOBaHHUA JaHHHIX
npodneM, urto  6ydeT  cnocoBCTBOBATE  MOBBILICHHIO s¢dextrBHOCTH
(pYHKLMOHHPOBAHHA  OTeYeCTBeHHON 0aHKOBCKOH CHMCTEMbl B peanusauyu
(puHaHCHpoBaHWMS uHHOBALUMI. B Toil cBs3M AUCCePTALIMOHHOE HCC_FIEJIDBEHITE
AbBacosa P.I'., HanpasneHHOe Ha pasBUTHE MeXaHH3MOB DaHKOBCKOTO

(PHHAHCHPOBAHHMA HHHOBALIMOHHOTO PA3BUTUS IKOHOMUKH, IBISETCHA AKTYAIBHBIM.

Crenenn oGocHoBannoCTH B J0CTOBEPHOCTH HAYUHbIX NOJ0KEHHIT 1
PEKOMEHIAUHH, chOPMYTHPOBAHHBIX B JHCCEPTALHM
OGocHoBaHHOCTD " JOCTOBEPHOCTh HAYUHEIX Pe3yJbTATAB
AUCCEPTAlMOHHOrO  MccnenoBawus Abacosa P.I'. onenuBaercs kak BhnogHe
A0CTAaTOuHAs. ABTOP B MOMHON Mepe AOCTHMraeT pelleHHs MOCTABICHHBIX 3agay,

ACMOHCTPHPYA  BRICOKHH ~ YpPOBEHb  OBOCHOBAHMS OCHOBHBIX  TONOMKeEHMES

AMCCEPTAaLlMK,  4TO NOATBepikAaeTcs IAyOOKMM aHANM3OM  2HAUHTEILHOMD




KOJIHYECTBA HAYYHBIX TPYAOB OTE€HYECTBEHHBIX H EHP}’GE}I{HHX IKOHOMHCTOB
NPaKTHEOB MO I'Ip{)ﬁHEMBM d]HHElHCHpOBﬂHHH HWHHOBALIHOHHBIX MMPOSKTOB.
HPE,‘ICTEEJEIIIIUE dBTOpPOM OHCCEPTALHOHHOE HCC/IeJ0BaHHE ONMHpaeTca

o0MpHYO TeopeTHueckylo Oasy. B paGote npuBegeHBl CCBUIKM Ha HayuHE

HCCIIEI0BAHHA OTeYEeCTBEeHHLIX | zap}'ﬁemHle IKOHOMHCTOB, NOCBALIEHHHX

TEOPETHKO-METOJOIOMHYECKHM H METOIHYECKHM BOMpocamMm MEXaHHIMY

d]HHHHCGBUI"{'I obecneyeHus peanyialnH HHHOBallHOHHBIX MMPOEKTA

JuccepraiionHas paborta Ga3upyercs Ha CTATHCTUYECKUX JAHHBIX, QDHHAHCOBO-

IKOHOMHYECKOH HH(OPMALIMK, pa3MellleHHOH Ha oQHUMalbHBIX caiitax B ce
MutepHer, Ha wmarepuanax Hay4HOH NEPUOAMYECKON [€4aTH, CEeMHHApOB

KOH(epeHLIHId,

OOOCHOBAHHOCTE  HAyWYHBIX MONOKEHUH, BBIBOJOB W pEKOMEHIALIil

ONpPEJENACTCH HETKO BBICTPOEHHON CTPYKTYPOH M JIOTHMKOH  M3JI0KeH]
pe3y/1bTaToOB paccMaTpuBaeMoil paboThl, Bce TeopeTHHYeCKHe pa3paboTKH aBToO
HaXoaAT NOATBEPKACHHE B MPAKTHUECKUX MPELIOKEeHHIX.

[IpakTHYeckue peKOMeHAALUMK MO pe3yibTaTaM MpoBeieHHoro AGacoss
P.I. uccnenoBanus HOCAT apryMeHTHPOBaHHBINH XapaKkTep, YTO MOATBEpKIaeT
HX anpobalHel Ha Hay4YHO-NPAaKTHYeCKMX KOH(epeHUMAX, nyOauKaumsax
OTKPBITOH NevyaTH, B TOM YHCIe B M3JIaHMsIX, KOTOpbiE BKIIOYEHBl B Mepedel

POCCHHCKHX PeLEeH3UPYEMBIX HAYUHbIX KYPHAIOB, B KOTOPBIX AOMKHBI Obl

OrmyOIHKOBaHbl OCHOBHbIE Hay4YHBIE pPe3y/bTaThl JMCCEPTALNH Ha COMCKaHMe

YUEHBIX CTeNeHeH OKTOpa M KaHIMJaTa HAyK, HCMosik3oBaHueM B yueOH(

npouecce CeBepo-Kapkasckoro (eaepaibHOro yHHBEpCHTETA.

HoBuzna HAYYHLIX Pe3YIbLTATOB AHCCEPTALHOHHOTD HCC/IeJ0BAHNA

Hccnenosanne Abacosa P.I. J0mofHSeT —TeopeTHKO-MeToaHuecKie

MONOKEHH M pa3padOTKH MPaKTHYECKHX PpeKOMeHJAUWi Mo peamusall
HHBECTHIIHOHHOTO Mpolecca, B pe3y/bTaTe 4ero NpeiiomeH KOMIUIEKC HayuqH

MNpaKTHYeCKHX Mep no  COBCPLICHCTBOBAHHKD MEXaHH3MOB ©OaHKOBCKOI

(pHHAHCHPOBaHHS HHHOBALIHIA.
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ABTOpPOM  copMy/IHpoBaHbl Hay4Hble BbIBOJbI M pPeKOMEHIAlUH

MpeicTaBaAILUIHE LEeHHOCTE 418 TeopHH M MpPakTHKH l'.llJHHElHC HpOBaHHA

HMHHOBAUHOHHLIX MPOCKTOB.

Pa3BuBas KOHUENTYalbHbie MOJOMKEHHS HHBECTHLMOHHOH NesTelhbHOCTH
Kak MeXxaHu3Ma (huHaHcoBoro obecrieyeHMs MHHOBAUMWiL, aBTOP 0BOCHOBHIBAET
CODCTBEHHYIO TPAKTOBKY [OHATHA «MHBECTHIMOHHAN IeSTEIBLHOCTE» (C. 19).

Onpejenesne aMccepTaHTOM BHIOB WHBECTHUHOHHOH cdepst (c. 19-2D)

MO3BOJAKIO aBTOPY B JajbHeiflleM KilacCHOUUMPOBATE HHCTPYMEHTHI
MeXaHU3Mbl peanu3aluui QUHAHCHPOBAHUS HHHOBALMOHHBIX MIPOEKTOB ¢ YYACTHE
OAaHKOB,

ComckaresieM KOHKPETH3MPOBaH MEXaHW3M ONpelelleHHs BO3AeHCTBY

AeATENBHOCTH OaHKOB MOCPEACTBOM OCYIIECTBIAEMBIX ONepaluii Ha AMHAMMI

[POH3IBOOCTBA HHHOBALIHOHHEIX TOBAPOB, HTO [O3BOJAET ONpele/iuTh KadecTBo

B3aUMOOCHCTBHUS OTEYECTBEHHBIX OaHKOB ¢ MPOH3BOOCTBEHHLIMH OTpac/IaN

IKOHOMHMKH. lIp 5TOM cCyllecTBeHHOe 3HAa4YeHHe 178 Hayku npeacTasis

ACTEPMHHALMA 3HAYCHWH CHHTE3MPOBAHHBIX [OKa3aTenell, XapakTepH3YIOIMX

YPOBeHb pasBHTHs OAHKOBCKOH CHCTEeMbl M Pa3BHTHA MHHOBALMH B pernoHax(
82-89).

ABTOPOM  apryMeHTHpPOBaHA MOJIe/Ib OLEHKH 3aBUCHMOCTH YPOBHS

HHHOBAUMOHHOIO pasBHTHA CTpaHbl OT OAaHKOBCKOH CHCTEMbI, KOTOpas uepes

ACHEKHO-KPEJIMTHBIC ~ MEXAHHW3Mbl  BO3JEHCTBYET Ha TeHIEHIUWH HayuH
TexHuyeckoro nporpecca (c. 84-86). [loayueHHble MccneaoBaTENEM pE3yIbTAT
MPOBEICHHBIX PAcyeToOB W MX rpaduyeckoe 0To0OpakKeHHe CBHIETENbCTBYIOT

MOILHOM OKa3bIBACMOM BO3JCHCTBHH OaHKOBCKOH [€ATENBHOCTH Ha YpoBel

HHHOBALlHOHHOI'O pa3sBHTHA CTPAaHEL

DneMeHThl HOBH3HBI IIPUCYTCTRYIOT B pa3paGoTaHHOM aBTOPOM MeXaHH3Me

(HUHAHCHPOBAHHA WHHOBaLMA ¢ BKIIOYEHHEM B HMHBECTHLHOHHbI npoLed

OTE4ECTBEHHBIX OAHKOB, B KOTOPOM OTpaKkeHa OpraHM3alMs AeHEKHBIX MOTOKO

MO3BONAOMNX obecneynuTs HOPMUPOBAHHE HA PEryIspHOl OCHOBE (pHuHa"COBY-

KPEAHTHRIX PECYPCOB K 00BEKTY HHBECTHPORAHUS (C. 131-133).
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B OCHOBY  mMpeIOKEHHOro  MeXaHM3Ma  3al10MKEH  [PHHLKN
rocyaapcTBEHHO-4aCTHOrO MapTHEPCTBAa, a €ro 3HA4YMMOCTh IS HayKH
3aK/o4aeTcs B 000CHOBaHMM MOAXOAA MHTErpaLMH CHCTEMbl (PUHAHCHPOBAHMA
HHHOBalMH, B KOTOpOH oOTevyecTBeHHas OAHKOBCKas CHMCTEMa BBICTYMHIa Obl| B
Ka4yecTBe (PMHAHCOBOTO phIYara B pa3sBUTHH HHHOBALMOHHON BEPTHKAIM CTPAHbIL.

AKTyanbHa W TNpakTHYeCKH peanusyema paspaboranHas Mojaelb
BEHUYPHOro (MHAHCHPOBAHWA WHHOBALMOHHBIX MPOEKTOB ¢ yyacTHeM GaHKoB (c.
134-137), koTopas mNO3BONSET OTEYECTBEHHbIM OaHKaM paclUMPUTL CBOI
MHCTPYMEHTAPUH B YacTH B3aUMOJAEHCTBHA ¢ OM3HECOM M H3BICKMBATH HOBHIE
HCTOYHHKHM PECYPCOB M MPHOBLIH,

JlornyeckuMm  3akIiOueHHeM [POBEACHHOTO MCCAEJOBAHMA  SBIACTLA
hopmupoBaHHe  MexaHusma, 00OOIIAIOIEro  MPeATOKEHHbIE  ABTOPCKHE
pa3paloTKM M HaNpaB/leHHOr0 HA TPaHC(POPMALMIO JEHEKHBIX TMOTOKOB
(PHHAHCOBO-KPEAWTHOrO cdepbl IKOHOMHKM B pealbHbIil CeKkTop, a Takwke
MO3BOJAIOLIET0 obecneunTh MHOTOKaHaJIbHOCTh (hHHaHCHpOBaHuA

MHBECTHUHOHHBIX H HHHOBALHOHHLIX MPoeKToB (c. 138-142).

Bee BpllneckasaHHoe CBHAETENBCTBYET O NPUPALIEHHH HAYYHOrO 3HAHHA B
TeopHu HaHKOBCKOro (pUHAHCHPOBaHMS MHHOBALMH, a Pe3y/bTaThl HCCIeIOBAHMS
obecrieyuBarOT ero 10CTATOYHO BBICOKYIO MPHKIAAHYIO 3HAYHMOCTS.

B asTopedepare orpaxkeHbl OCHOBHbIE HAYUHEIE MOJOKEHHSA H pPe3y/ibTaThl
uccnenopanud, PaboTel apropa mno Teme AHCCEpPTALMOHHOIO MCCIEIOBAHMS,
OnyOJIMKOBaHHBIE B OTKPBITOH HAYYHOI TeYaTH, B TOM YHC/E M B M3AaHMIX |
AKYpHa/lax, KOTOpble BKJIIOYEGHBl B [EpeYeHb POCCHICKHX pelleH3HpyeMBIX
HaY4HBIX JKYPHAJ0B, B KOTOPbLIX [OMKHBI ObITh ONVOIMKOBAHBI OCHOBHHE
HAYYHBIE PE3YNBTATBl AMCCEPTALIMIA HA COMCKAHHE YYeHBIX CTEMeHeH A0KTopa |

KaHIMAaTa HayK, B MOJHOH Mepe pacKphIBalOT CYIIHOCTH OCHOBHBIX Hay4YHBIX

MOJNOKEHHH, BLIHOCHMBIX Ha 3aLluTY,

Teoperuuecias u NpakTHUECKAS IHATAMOCTH AHCCEPTALHONNOI PabOTHI




Psit nonoxkenuit auccepraunonsoi paborsl P.I°. ABacoBa MMEIOT BakHOE
MpaKkTHYeCKoe 3Ha4eHue. Pe3ynbTaThl Mccael0BaHUS MOTYT ObITh MCMONB30BAHEI
KOMMepYeCKMMM OaHKaMH TpH OCYLUeCTBIeHHHM KpeIMTOBAHMSA WHHOBALMIL, yT

'ﬁ}’ﬂfﬂ' CrocodCTBOBATE YIYULIeHHK KadyecTBa B3auMoaeicTBUA OaHKOBCKO[O

CEeKTOpd H MPOMBILINTEHHOCTH.

[MTonoxenus AdHCCepTalK MOTYT  HCITOJNB30BATHCA  MEHeIAMEHTOM

OTEYECTBEHHBIX KOMMEPYECKHX DankoB 14 COBEPUIEHCTBOBaHHA KpeaHTHOH

CTpaTeruH.
TEOPETH‘{ECKHE H [IpakTH4YeCKHEe PpeKOMEHOalluH, cojiepxalliuecs

AMCCEPTALMHK, Lenecoo0pa3Ho HCnosib30BaTh 1A AalbHedlinx paspaboTok

peanu3aluuy perHOHaNbHBIX H (PeaepalbHBIX NPOrpaMM MOAAEPKKH TIPEANPHATH],

OCYIIECTBAIOLIMX NPOM3BOACTBO U BbINYCK HHHOBALIMOHHON NPOAYKIIMH.

MHT‘EPHEUII:I H BbIBOIbl IOHCCEPTALIHH TAKKE MOIYT HCNOJbB3IOBATHCH

yuyeOHOM npouecce MNpH TNpenoJaBaHUM paAda JMCLUMIUIAH, TakMX KAk

«HMuBecTHLMMY, Opranusauuns H (puHaHcHpoBaHHe MHHOBALHOHHQOH

neaTeNbHOCTH?, «llpaMble MHBECTHLIMKM B BEHYVPHBIH KanuTam

3aMeuaHHsl U CNOPHBIE MOMEHTBI AHCCEPTANHOHHOI PaboThl

Hecmotps Ha BbiCOKYIO OlleHKY auccepraunoHHoit pabortel P.I'. AGacosa,

C/RAYET OTMETHTD Piil 3aMe4vYaHH.

l. B Tekcre paborhl wuenecoobpasHo GbuT0 OBl Gonee pasBepHyd

PaccMOTPETh MMOHATHA «HMHHOBALMA», «HHHOBAlLlHOHHLIH NpOoeKT», a4 TaKk¥Ke mar

Oonee AeTAIBHYH XapaKTepHCTHKY HHHOBALIHOHHbBIM rnpoueccamM, J0BOJBHO TECH

CBA3AHHBIM C paccMaTpUBaeMBIMH IKOHOMHYECKHMH KaTCTOPHAMH,

2. TpebyroT aBTOpCKOro MOSCHeH!s BLIGOP MOKa3aTenel [uis onpenecHys

CBA3ICH MEKIY YPOBHEM pa3sBUTHS OAHKOBCKOH CHCTEMbl M Pa3BUTHEM MHHOBALLK
B perHoHax (c. 83-89), a Takke NMPHYHHBI OTHOCHTENBHO HM3KMX MOKA3aTene
OLIEHHBAaeMbIX CBSI3el.

3. Ilpu (opMUPOBaHMH MeXaHH3Ma MHOTOKAHANBHOLO thuHaHCHpOBaHH

(puc. 28, c. 139) apropy caenoBano bl OTPasHTh AHTHKOPPYIILUOHHBIE 3/IEMEHT|
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H MEpbI Mo HPDTHE{)HEF’ICTBHI{) HEUEJIEBOr0 HCIIO/IB30BaAHHA CPCACTE, BRIOCTACMAIX

Ha pa3sBUTHS HHHOBALMOHHOM cdepsl,

4. Ilpu ocyuiecTBneHMM pacyeToB, OTpaKaOWMX 3P HeKTHBHOCTE MPOEK

OAO HIIK «Dckom» (c. 105-127), couckarenem paspaGoTaH psa nokasaTelnefi

npyd 3TOM OAHMM W3 OCHOBHBIX NapamMeTpoB, Ha KOTOpoMm OazupoBanu

BbIYMC/IEHHA, ABIAETCHA CTaBKa JHCKOHTHPOBAHHA. OnnHako B paﬁ-:ﬂ:e HE OTpais

[NPHHLHNO €€ OINpeldc/lieHHA H OTCYTCTBYET oDocHOBaHue JHA4YCHHA, MMOITOMY

Lesiecoo0pasHbIM ABIseTCa Dojlee 10ApodHOe H3IT0KEHHs JaHHOrO MOIX01a.

3axuouenne 0 COOTBETCTBHH AHCCEPTAHOHHOM padoThl Tpedoanuam BAK

Munucrepersa ofpazoBauus u Haykn Pd
Peuensupyemas pabota MMeeT HeKOTOpbIE HENOCTATKH, HO OTIHYAeT

dKTYAIBHOCTEI), JIOMHYECKHM [NOCTPOCHHEM, HMEET MNPaKTHYECKYH) LEHHOCTH

Hay4Hylo ODOCHOBaHHOCTb. Bce 3To gaet npaBo cuuTaTh TpejCTaBIAEHHYEO

OHCCEPTALHOHHY IO ]3360'1'}-’ CaMOCTOATEIBHEIM FABCPUICHHBIM HaY4YHBb|

HCCNIeTOBAHHUEM, aBTOP KOTOPOro BlajeeT MeTOdaMH HayY4HOTO aHalH3a, D'ﬁ]‘iaﬂ,&

JOCTATOYHOH 3PEIOCTRIO 1718 PelIeHHA CIOMKHBIX METOOHYECKHX U TeOpeTHYEeCKHX

npobaem.

OuenuBasi MpejCTaBICHHYI) Ha 3alIUTY JIMCCEPTALIHOHHYKY paboT
MOKHO  OX@pakTepH30BaTb €€ KaK JOTHYeCKH [eJOCTHOE, KOMILIEKCHY
Hccie10BaHue, [MOCBALIEHHOE Pa3BUTHUIO MEXaHU3MOB GaHKOBCKO

(pMHAHCHPOBaHHA HHHOBALIHOHHBIX MIPOEKTOB,

ABrope(epar auccepTallMM B MOJHOH Mepe pacKpbiBaeT ee OCHOBHY

conepxanne. Msnoxennsie B paboTe pekoMeHIAaUWMM 10 COBEPIIEHCTBOBAHMIO

MEXAHHU3IMOB q}HHﬂHCHpUBEHHH HHHOBA4llHOHHBIX TIPOEKTOB C y4acTHEM DaHK(
MOrYT ObITh HMCMOJB30BaHEI NpH  pealH3alHH HHHOBALHOHHBIX MPpOCKTOB

OTEYeCTBeHHOH NMpakTHKe, a TakKe BocTpeGoBaHbl B yuebHOM npoLiecce BY30B.

Huccepraumonnas pabora Ha Temy «MeXaHu3MBbl  OaHKOBCKOF

(DMHAHCUPOBAHMA MHHOBALMOHHONO DA3BHUTHA  3KOHOMHKH»  COOTBETCTBY!

TpeGoBanusM, npeabasisembim BAK Munucrepersa o6pazoanis u Hayku P®
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KaH/MaTCKUM JuccepTauusM, a ee astop — Abaco Pacyn [onanueBnu |-
3aCYHHBACT NMPHCYHICHHA }"IEHDF‘I CTENCeHH KaHIMAaTa 3KOHOMHYECKHX HaykK 110

creqranbHoeTH 08.00.10 — MunaHCkl, AeHeKHOe obpallleHie H KpeauT.

OduumansHLIi ONMOHEHT,

npoteccop Kadeapsl HHHAHCOB K KpeauTa
@I'BOY BIO «Cepepo-OceTnHCKHi
['ocynapcTBeHHbI YHHBEPCHTET UMEHH
Kocta Jlesanosuua Xetaryposan (COI'Y)
362025, Pecniybnuka CeBepHas
Ocetus-Ananus,

r. Bnagukaskas, yn. Barytuna 44-46.
Ten.: +7 918-826-11-88,

Email: tengiz-05@mail.ru

AOKTOP 3KOHOMHYECKHX HayK ng pRDLe T.111. THHHKALIBHK
«_» 2014r.
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