OT3bIB

OgununanbHOro oNnoHeHTa Ha auccepTtaumio Cugoposoi Aapbn BuTanbeBHbI
«PETMOHAJIbHbBIE ACIEKTDI I/IHBECTI/ILI,I/IOHHOI7I MOJTNTUKW
B TYPUCTCKO-PEKPEALLMOHHOM KOMITJIEKCE KOI'A POCCUNWN»,

NPeACTaB/IEHHON Ha COMCKaHMe yUYeHOol CTeneHn KaHaugaTa reorpauyeckmnx

HaykK no cneuuanbHocTK 25.00.24 - 3KOHOMMYECKadA, collmanbHasa,

NnonMTUYecKas 1 peKpeaLnoHHas reorpadus

1. AKTya/nlbHOCTb TeMbl ANCCEPTALMOHHOIO MUCC/ef0BaHMS

AKTyanbHOCTb Te€Mbl [JaHHOr0 [AWCCEPTaLMOHHOIO MCC/ef0BaHNA  He
Bbl3blBaeT COMHEHMWI, MOCKO/IbKY pervoHbl KOra Poccum pacrionaratoT Hambonee
pasHOOOpa3HbIMM  PEKpPeauUMOHHbIMK  pecypcamn, pa3BUTUE W MNPOABVKEHME
KOTOPbIX HEBO3MOXHO 06e3 MPOBeAeHMA TPamMOTHOW WHBECTULIMOHHOW MOMUTUKN.
ABTOp paboTbl pacKpbiBaeT pervoHasibHble 0COGEHHOCTM  WMHBECTULMOHHOM
MOMIUTUKN B TYPUCTCKO-peKpeaunmoHHOM Komnsekce HOra Poccun. Bbnarogaps
YETKO BbICTPOEHHON  pPErnMoHanbHOW MOMIUTMKE B HEKOTOPbIX  PermoHax
WHBECTULMOHHbIA KNUMAT B TYPUCTCKO-PeKpPeauuMoHHOM KOMIMeKCe CTaHOBUTCA
6onee 6GnaronpuAaTHbIM, OHAKO WMeEKLWMIACA Yy CyObLEKTOB MOTeHUMan Bce eLlé
OCBOEH He MOMHOM 06bemMe. VIHBECTULMN B TYPU3M MAYT CPABHUTENBHO NIEFKO B TEX
PErMOHaX, Y4YpeXAeHUs  TYPUCTCKO-PEKPEaLMOHHOI0  KOMMAeKca KOTOpPOro
NoMb3ykTCA CMNPOCOM Yy TYPUCTOB M pekpeaHToB (KpacHOAapCKWMiA Kpait), B TO
BPEMSI KaK Apyrue pervoHbl, MMEKLIME He HACTO/IbKO MOMNYNsipHbIE HampaBieHus,
Hanpumep, Takume Kak B Pecny6nnke KanmbIKuSi, UCMbITbIBAOT OCTPYH) HEXBATKY
WHBECTULIMOHHbBIX B/IOXEHWNA, 4TO CYLIECTBEHHO 3aTPYAHAET WX AanbHeillee
pasBuTME. YCTOWUYMBOE pasBUTME  TYPUCTCKO-PEKPEALMOHHOI0  KOMM/EeKca
HEBO3MOXHO 6e3 rocyAapCTBEHHOro Yy4actusi. VIMEHHO no3Tomy ceiyac
HeobxoAMma 3(PGeKTMBHAA MHBECTUUMOHHAA MOMUTUKA, HanpasB/leHHas Ha

yNyulleHne UHBECTULMOHHOIO KMmara v NpuBieYeHne MHBeCTULLWIA.



B pabote 4yeTKo 00603HayeHa akTyaslbHOCTb TeMbl, Uenb U 3afjadn. Llenb
paboTbl - PacKpbITb PervoHasibHbleé 0COOEHHOCTM WMHBECTULMOHHOW MONUTUKU B
TYPUCTCKO-peKpeaLmoHHOM Komnsekce KOra Poccun. YKasaHHas Lenb onpegenvna
3afaun  uccnefosaHusa. ABTOPOM OblM  U3YyYeHbl TEOPETMYECKMEe U Hay4HO-
METOAMYECKME MaTepuanbl, pacKpblBatoliMe po/fib WMHBECTUUMA B pasBUTUU
Typusma, OTAblXa W peKpeauuoHHOro fena. PacKpbITO 3Ha4YeHWe TYPUCTCKO-
PEKpPeaLMoHHOro KoMMniekca A8 pasBuUTUS COUMasibHO-3KOHOMUYECKON Ccepbl
KOra Poccumn, OTpaxeHbl MeCTO W pofb  WMHBECTULMIA NpU  peanu3aunmu
CTpaTernyeckmnx NPOeKTOB, B TOM YMC/E B CBA3N C MOArOTOBKON N CTPOUTENLCTBOM
06bekToB K XXII OnuMOuUACKMM  3UMHUM urpam. ABTOP paboTbl BbIsSIBUMA
PErMOHA/IbHYD  CMEeUMPUKY  MHBECTULMOHHOMW  NOAUTUKA B TYPUCTCKO-
pekpeaunoHHoM Komnnekce HOra Poccum w paccmoTtpena  npobnembl U
MepcrneKkTBbl Aa/ibHeNLero 1Ucnosb30BaHUSA WHBECTULMIA B PasBUTUU UHOYCTPUN
Typu3Ma 1 OTAbIXa B ero permoHax.

2. HayuHaa HoBM3Ha AnccepTaLMOHHOIO UccefoBaHUS

HayyHasd HOBM3Ha pabOTbl OCHOBbLIBAETCA Ha Hay4YHO-MeTOAMYECKUX
MCTOYHMKAX M NNYHBIX HaOMOAEHUSX aBTOPa M He BbI3blBAET COMHEHWUIA, MOCKO/bKY
B paboTe OTpaxeHa cneuudguka npuBIEYEHUS U UCMNOMb30BaHUA WMHBECTULNIA B
TYPUCTCKO-PeKpeaunoHHYIO  C(hepy, BbIsiBIeHbl  pPernoHaibHble  0COGEHHOCTYU
pacrnpefeneHns MHBECTULMOHHOIO (JOHAa B 3KOHOMMKE B LENOM M TYPUCTCKO-
pekpealuuMoHHoM  Komnnekce HKOra Poccmnm B 4aCTHOCTW,  onpefeneHbl
CTUMYNMpYLOLME (haKTopbl NPUBIEKATE/IbHOCTM KanuTanoBNOXEHNIA NS pa3BUTUS
(hM3KYNbTYpPHOro ABMXeHUS 1 cnopta Ha KOre Poccuun, ocobeHHO B cBA3m ¢ XXII
ONMMMUIACKUMU 3UMHUMUW UTPami

3. TeopeTnyeckas 3Ha4MMOCTb AUCCEPTALMOHHOIO UCCNef0BaHUSA

TeopeTnyeckad 3Ha4MMOCTb AUCCEPTaLMOHHOIO NccnefoBaHNa 3aknovaeTca
B MpPOBeJeHMN aHanm3a PernoHaibHbIX acrnekToB WHBECTULMOHHOW MOMUTUKA B
TYPUCTCKO-peKpeaLmoHHOM Komnnekce KOra Poccuu.

4. MpaKTuyeckas 3HaUMMOCTb JUCCEPTALMOHHOIO UCCNef0BaHUS



[MpakTyeckoe  3HayeHWe  AuccepTauum  COCTOMT B BO3MOXKHOCTM
MCMONb30BaHWA  pe3ynbTaTOB  WUCCNeAOBaHWA  MNPWM  PelleHMM  BOMPOCOB
TEOPETUYECKOrO U MEeTOA0/I0rMYECKOro 060CHOBaHMS UHBECTULMIA KaK KNHOYEBOI0
(hakTOpa pasBUTMA TYPUCTCKO-PEKPEALMOHHOIO0 KOMIMJIEKCa Ha NpuMepe pervoHoB
FOra Poccuw.

Martepuasbl JaHHOrO MCCnefoBaHUst MOTYT ObITb MCNOJIb30BaHbl B KayecTBe
y4yebHOro U METOAMYECKOro MaTepuana npu YTEHUU B BY3€e NEKLMOHHbIX KypCOB:
«PeKpeaunoHHasa reorpagms», «bu3Hec-nnaHMpoBaHME B  TFOCTUHWMYHOM U
CaHaTOPHO-KYPOPTHOM KOMMEKCe», «["eorpagms Typmuama.

5.  OCHOBHble  pe3ynbTaTbl  [AUCCEPTALMOHHOIO  MCC/ef0oBaHuSA,
No/lyYeHHbIe COMCKaTeIEM

OCHOBHbIE MOMIOXEHWS W BbIBOAblI AMCCEpTauMM  AOKNaAblBa/IUCb Ha
Bcepoccuinckmx HayvyHO-NpakTUYEeCKUX KOHMEPEHUMSX, MOCBALLEHHbIX BOMpPOCaM
pasBUTUA KYpPOPTHO-PeKpeaLuMoOHHOro KOMIMMeKca B CUCTEME PervoHa/bHOro
passutua (2011-2013 rr.).

CupaopoBoii [apbeit ButanbeBHOW npofenaH 3HavyuUTeNbHbIA 06beM paboThl,
B TOM u4MCNie BKIKOYaKOLWNMA cOOp CTATUCTMYECKOro, TEOPeTUYECKoro W
MeTO[0/M10rMYecKoro martepuana, KoTopbid NOAPOOGHO npoaHann3npoBaH. PaboTa
COCTOUT K3 4 rNnaB, CMWUCOK WCMONb30BaHHbLIX WCTOYHUKOB BKA4YaeT 209
HanMeHOBaHWA, 2 NPUIOXEHWI, KapTorpamyecKoro marepuana.

B nepBoil rnaBe aBTOP pacCMaTpPUBAET OCHOBHbIE KOHLIEMUMUM W3YYeHUs
TYPUCTCKO-PEKPEALIMOHHOIO KOMIM/EKCA, €ero OCHOBHbIE MOHATUS U (YHKLNN,
MeTOZO/MOrNI0  MUCCNefoBaHnsA, (akTopbl pasBuUTMA, a TakkKe WHHOBaLMOHHbIE
NOAXO0[bl K M3YUYEeHWNIO TYPUCTCKO-PeKpeaLmnoHHOro KoMmnekca.

BTopas rnaBa nocBfWEHAa WHBECTUUMSM B COBPEMEHHOM  pa3BUTUN
TYPUCTCKO-PEKPeaLoHHOro Komnaekca Poccumn, packpbiTbl OCHOBHbIE MOHATUS U
KnaccmmKaums WHBECTULMIA, PAacCMOTPEHbl OCHOBHble HOPMAaTUBHO-MPaBOBbLIE
aKTbl, Perynupyrowme WHBECTULMOHHYIO [eATeNnbHOCTb B P®. ABTOp yaenvna
BHMMaH/We PacCMOTPEHUID HOBbIX WHCTPYMEHTOB WHBECTULUMOHHOW MOJIUTUKM,

TaKUX KaK areHTCTBO CTpaTeErn4eCcKnux wWHNULMATUB, I/IHBECTI/ILI,I/IOHHbIM CbOH,EI,,



KoHueccun, 033, TexHonmapku. BaxHoe Mecto B paboTe  3aHMMaeT
WHBECTULMOHHAA MOMIMTMKA KaK pesy/ibTaT aHan3a pbiHKa U PbIHOYHbLIX (PaKTOPOB.

B TpeTbeir rnaBe «CoBpeMeHHOE COCTOSHWE WMHBECTULMOHHOM MOMUTUKM B
TYPUCTCKO-peKpeaLmoHHOM  Komnnekce  HOra  Poccum»  paccMaTpuBaeTcs
MOCTCOBETCKUI Mepuof YHKUMOHMPOBAHUA TYPUCTCKO-PEKPEaLMOHHbIX CUCTEM.
[aeTcs oueHKa NHBECTULMIA N MHBECTULIMOHHOIO p1cka B permoHax Kora Poccuu.

B ueTBepTOM rnaBe «PervoHasbHasd  crneungumka WMHBECTULMOHHOWM
NeATeNbHOCTU B TYPUCTCKO-pekpeaunoHHOM  kKomnnekce HOra  Poccum»
NCCNefyroTca MHBECTULWOHHBIE LieNI N NOIUTUKA PETMOHOB B Pa3BUTUM KYPOPTOB
N Typu3ma, [AETCA OLEeHKa BaXKHbIX CTpaTermyeckmx WHBECTULMOHHbLIX MPOEKTOB,
paccMaTpmBaloTCs npobnembl M MNEPCreKTUBbI  AaNbHEALLIEro WUCMONb30BaHNA
WHBECTULMIA B Pa3BUTUM UHLYCTPUM Typr3ma U OTAbIXa.

ABTOpPOM paboTbl BEPHO 3aMeYeHO, YTO NINAUPYIOLLEE MeCTO B CTpaHe, Mo
YMCNEHHOCTW NPUe3XaroLWmnX B peKpeaunoHHbIX Lensx, 3aHuMaeT KpacHogapcKuia
Kpait, a Ha HOre Poccum aBnsetcs 6eCCrnopHbIM NNAEPOM MO  KO/MYeCTBY
MHBECTULMOHHbIX BfIOXEHNA. HECOMHEHHO, BaXKHYK pPO/Mb B 3TOM CbIrpanu
noarotoBka u nposegeHme B Coum XXII OnuMnuincknx 3umHux urp n XiI
Mapanumnuiicknx wurp. CnegyeTt cOrnacutbCA C aBTOPOM, 4YTO A1 TOro, 4TOObI
n3bexarb pPe3Koro cnaga WHBECTULMOHHOMW aKTUBHOCTWM MOC/e NPOBeAeHUs
Onumnuagbl, HeobXO0AMMO aKTUBHEE  WCMOoMb30BaTb  MeEXaHW3Mbl  YaCTHO-
rocyAapCTBeHHOro NapTHEPCTBa.

HeCOMHEHHbIM  AOCTOMHCTBOM  paboTbl  SIBNAETCA  KapTorpafuyeckuii
matepuas. ABTOpPOM MpeAcTaBfieHa reorpaus  OCHOBHbIX  WHCTPYMEHTOB
MHBECTULMOHHOMW NOANTUKM Ha HOre Poccum B TypPUCTCKO-PEKPEALMOHHOM
KOMMMEeKce, rAe Hawlo OTpaeHue [eWCTBME TaKUX CTpaTernyeckn BadKHbIX
nporpamm, Kak ®LIM «kKOr Poccum» 2014-2020 rr., FocyaapCTBEHHOW MporpamMmmbl
P® «Passutme CK®PO pgo 2025 r» wu pgp. B pgucceprauymm  pasmelleH
KapTorpagmyeckmin - matepvan 0TOOpaXKalOWMin  KONMYECTBO WHBECTULMA B

OCHOBHOI KanuTan Ha AyLly HaceneHus v no BuUAy 3KOHOMUYECKON [esTeNlbHOCTY



«TOCTUHULbI 1N PECTOPAHbI», YTO NO3BONSAET HarNa4HO NPOCNEAMTL AMCMPONOPL MM
MHBECTULMOHHbIX BNoXeHu B TPK cybbekTos KOra Poccuu.

B uenom cTpykTypa paboTbl IOTMYHA U MPOMOPUUOHANIbHA, ee OTAefbHble
rnasbl MPUMEPHO pPaBHOLEHHbI MO 3HAYMMOCTU W MO YPOBHKO BbINOSIHEHUS.
AncceptauynoHHoe wuccnegosaHne [.B. CuaopoBoii MOXHO OXxapakTepu3oBaTb
BbICOKOW CTEMEHbLI TEOPETUYECKON M NPaKTUYECKOM 3HAYMMOCTH.

6. 3ameyaHua Mo gucceptayMoHHOMY UCCNeLOBaHNIO

OTmeyas uenblii pag LOCTOMHCTB aHHOW paboTbl, HEOOXO4MMO BMeCTe C TeM
06paTnTb BHUMaHWE Ha HEKOTOpPble MMEKOLLMeCs B paboTe HETOYHOCTH:

Bo-nepBblX, aBTOPOM  HELOCTATOYHO MOMHO  PacCKPbITbl  pasnnyus
PeKpeaunoHHOro noteHymana cyobvektos KOra Poccum.

Bo-BTOpbIX, aBTOpP, Ha MOW B3rnsi4, CAUWIKOM MHOFMO BHUMaHWA yAenset
PacCMOTPEHNIO TYPUCTCKO-pEKpeaunoHHOro Kommnnaekca KpacHogapckoro Kpas, B
TO Bpems Kak fpyrue cyowvektbl KOra Poccun paccMOTpeHbl HeLoCTaTO4HO. TO Xe
camoe MOXXHO CKa3aTb W 06 aHanM3e MHBECTULMOHHOW NOMNTUKN.

B-TpeTbnx, aBTOp MOr 6bl MPOBECTU aHaIM3  3apybexHoro onbiTa
NPUBMEYEHNSI UHBECTULMIA W onpeaeneHnss UHBECTULMOHHOW NPUBEKATENbHOCTH
TPK.

B-ueTBepTbIX, Ha MO B3rnsg, B paboTe HeAOCTAaTOYMHO pacKpbiTa cucTema
OLIEHKWN MHBECTULMOHHOWN npuBnekatenbHocT TPK.

B KauecTBe noXenaHus, cuntanm Obl HeobXoauMbIM 60nee MOAPOGHO
paccmoTpeTb TPK cy6bekToB CeBepo-KaBka3ckoro gefilepanbHOro oKpyra.

Nmetowpmeca He3HauyuTe/lbHble 3aMeyaHUs He CHWKalT 61aronpuatHoe
BneyatieHMe OT paboTbl. B uenom AuccepTaumoHHoe wuccnegoBaHve [O.B.
CunaopoBoit  npefacTaBnseT Cco6GOM 3aBEPLUEHHYKD  HAy4YHO-UCCNeA0BaTe/lbCKYHO
paboTy Ha aKTya/ibHYH0 TeMy, OTpaxkatoLLlyto aBTOPCKME MOAXO0Abl, U 061afatoLLyto
BbICOKOW TEOPETUYECKOM Y MPAKTUYECKON 3HAUNMOCTbIO.

Martepuanbl gucceptaunmoHHOI0 MCCNef0BaHMUA HaLLIU NOSIHOE OTPaXKeHWE B

ny6nunkaumsax aBTopa v aBTopedepare.



7. 3ak/iloyeHne 0 COOTBETCTBUM Pe3ynbTaTOB AUCCEPTALMOHHOIO
NCCNeOBAaHNA KPUTEPUAM, YCTaHOBMEHHbIM «[TONOXEHNIO 0 TMOpsALKe
NPUCYXAEHNA YUeHbIX cTeneHen» BAK

Ouncceptayma Cupgoposort [Hapbn BuTanbeBHbl «PervoHasnbHble acnekTbl
MHBECTULMOHHOMW MOMUTUKN B TYPUCTCKO-peKpeaLuoHHOM Komnnekce HOra
Poccumn» COOTBETCTBYET YCTAHOB/IEHHBLIM KPUTEPUAM MOMOXKEHUA O MPUCYXAEHUM
YUYeHbIX CTENeHeW, YTBEPXKAEHHOI0 NocTaHOBEHEM NpaBuTenbcTBa PP Ne 842 oT
24.09.2013 r. ABTOp AuccepTaunoHHoro wuccnegosaHua Cugoposa [apba
ButanbeBHa  3acny)XmMBaeT  MNPUCYXAEHWS  YYEHOW  CTEeMeHuM  KaHaupata
reorpapMyeckux Hayk MO CrneyuanbHOCTW  3KOHOMWYecKas, coumasibHas,

NONUTUYECKas! U peKpeaLMoHHas reorpadms.

OdurumManbHbIA ONMOHEHT,
KaHAMAaT 3KOHOMUYECKUX HaykK,
AOLEHT KadeLpbl 3KOHOMUKMN

N ynpaBfeHNs Ha NpeanpuaTUn
®Irb0Y BIMO «Mankonckui
rocyAapCTBEHHbI

TEXHO/IOTMYECKUIA YHUBEPCUTET» A.C. TKkaueBa



