OT3bIB
Ha aBTopedepar auccepraiuu Epruna Cepres Muxaiiiosuua Ha TeMy «MHCcTUTYT
3aKPBITOM MOHOIIOJIMHK KaK CUCTEMHBIN ()eHOMEH YKOHOMMUKHM 11eH3O0BBIX PBIHKOBY,
ROTOpPast IIOZ1aHa Ha COMCKAHUE yYEHOM CTCTICHHU JIOKTOPA YKOHOMHUYECKMX HAYK 10
crieninaibHocTH 08.00.01 — DkoHomuueckas Teopusi

lema nuccepranmonnoi padorsr C.M. Epruna ssisercs aAKTyaJIbHOU. DTO
ONPEENIACTCS BAKHOCTBIO OOecrieyeHnusi MHHOBALIMOHHOIO PAa3BUTHUS IKOHOMUKH,
MHCTUTYLUHOHATbHOW  TpaHC(OPMALMM  OTPACIEBBIX  PBIHKOB, BOITPOCOBR
YPPEKTUBHOCTH  TOCYIAPCTBEHHOIO  PEryJMPOBAHUS  MOHOMONMH | 3alUTh]
JKOHOMHUHYECKUX  MHTEPECOB  pa3HBIX YYaCTHUKOB pbIHKA. ABTOpP CTaBWT
AOCTATOYHO HOBYIO HAYYHYIO IIPOOJIEMY TEOPETHYECKOro 000CHOBAHMUS MHCTHTYTA
3aKPBITOH MOHOIIOJIMM KaK CHCTEMHOIO ()eHOMEHA YKOHOMUKHU 1IeH3OBBIX PBIHKOB.
JTO TpolJieMaTUKa JI0 HACTOSIIErO BPEMEHHU paccMOTpeHa hparMeHTapHo.
OcTaroTcss  HEJA0CTaTOYHO — UCCIeM0BAHHBIMH Mpo0OJIeMbl  PYHKIIMOHUPOBAHUS
3AKPBITHIX MOHOIIOIMM  Ha IIEH30BBIX PBIHKAX, (OPMUPOBAHUS MEXAHUIMOR
YPPYEKTUBHOIO rOCYIAPCTBEHHOTO PErYIMPOBAHUS TAKUX PBIHKOB. JTO OCOOEHHO
BaXXHO B YyCIIOBUAX TJIOOQ/IM3alMU, KOTJla CYIIECTBEHHO YCHJIMBAETCS BJIMSHUE
MHUPOBOTO PBIHKA, BOSHMKAIOT HOBbIC MPOTHBOPEYMS] IKOHOMHYECKOTO PAZBUTHSL.
lem Oornee, HamnMuue 3aKpbITOH MOHOMONMM SBISETCS HEOTHEMIEMBIM JUIS psijia
OTPACJICBBIX PLIHKOB, KOTOPbIE HAXOASTCS MO KECTKUM KOHTPOJIEM TOCY1apCTBa.
lema nuccepranmonnoii pabortsl ocobeHHO aKTyalJibHa s Pecriyonuku Kpeim B
CBETE BAKHOCTH IPOBEICHUS YPPEKTUBHBIX U YCKOPEHHBIX MHCTUTYIIMOHAIBHbIX
TpaHC(OpPMAMH  YKOHOMHUKH, CTUMYJIMPOBAHMS MHHOBALMH U YCTOUYHUBOIO
PasBUTHUS IIPOMBIIIIJIEHHOI'O KOMILJIEKCA.

Pabora noruueckn cTpykTypupoBaHa W oXBaTbIBaeT LIMPOKUM  CIIEKTP
BOHPOCOB  TEOPETHHECKOTO, METO/I0JOIMYECKOr0, METOJMYECKOr0 U HayYHO-
HPAKTHHCCKOro Xapaxkrepa. ABTOPOM IPOAHAIM3UPOBAHLI  METOJI0JIOMYECKHE
OCHOBBL CYILCCTBOBAHMSA 3aKPLITOW MOHOIOJIMK KaK MHCTUTYTa 11€H30BOIO PhIHKA
M O0OCHOBaHBI AKTyajbHblE ACIEKThI OCMBICICHHS AHAIN3A OapbepOB TAKOIO
PbIHKA. BbIABICHA CrelU(UKa ¥ KIIOYEBbIE MPOGIEMbl JTHHAMHKHY [IEH30BbIX
PBIHKOB. laioke MpoBeseH aHaiM3 XapakTepa W 0COOEHHOCTEH HKOHOMUYECKIX
OTHOILUEHU N [10 [IPHUCBOEHUIO OOBEKTOB [IEH30BbIX PBIHKORB B
SOCIPOM3BONICTBEHHOM TIpoIlecce, MPOM3Be/IeHa IMITUPHYECKas OLIEHKA YPOBHS
ROHLCHTPAllMK IIPOMU3BOJICTBA HA IIEH30BOM PBIHKE M OCYIIECTBIIEH AHAJIU3 €ro
PRIHOYHBIX TpaHCaklMK. CoucKareseM ornpejieieHa MpupoIa MOHOIOIBHOM Cpe/ibl
HEHSOBOTO - PLIHKA M yCTaHOBJICHBI YCJIOBHMs IPOSIBJICHMS HAa HEM PBIHOYHOIMN
BJACTH. OCYyIIECTBICHA OLIEHKA PHIHOYHBIX BO3MOKHOCTEH M [IPOAHATIU3UPOBAHBI
UMIICPATHBbl  (POPMHUPOBAHUSL  PHIHOYHOI'O — PABHOBECHS  MOHONOIBHBIX M
KBASMMOHOIIOJIBHBIX ~ CTPYKTYpP 1I€H30BOI'O pLIHKA, JlaHA OLIEHKA BHEIIHUX
YPPEKTOB  TpaHCHOPMAIMU  UHCTUTYHHOHAIbHO CTPYKTYPbl TaKOro phIHKA.

Kpome storo, pazpaboran HOBBIH [OXON K TpaHC(pOPMaAIIUM IKOHOMUYECKOI
CUCTEMBbI, HE BKJIHUYEHHOW B TPaHCHAIlMOHAJIbHBIC [ICITIOYKHU CO3JIaHUS CTOUMOCTH,

HO BOCIPUMMYHMBOM K MHHOBALMOHHOMY pa3BUTHIO. 10 WTOraM McciieoBaHus




OTIpe/IeJ/IeHbl  HalpaBJIEeHWUS ONTUMH3alMM  MHCTUTYLMOHAJIBHOM  CTPYKTYDbI
[IEH30BOI'0  pbIHKA ¢  y4€TOM  MEpPCHEKTUB  pocTta  IPPEKTUBHOCTH
(QYHKIMOHUPOBAHUS KBA3MMOHOIIOJBHBIX CTPYKTYp. AHaIu3 asTopedepara
[MO3BOJISIET TOBOPUTE O TOM, YTO LI€J1b UCCJIEIOBAHUS TTOJJHOCTHIO JIOCTUIHYTA.

Crnenyer oOpaTuTh BHMMaHHe Ha HaydHYi0 HOBHU3HY IOJIYYE€HHBIX
pe3yJIbTAaTOB, KOTOPAs 3aK/JIH04YaeTCs B pa3padoOTKE TEOPETUKO-METO10JIOITMUYECKOTO
[0JIX0Jla K U3YYECHUIO (PEHOMEHA MHCTUTYTA 3aKpbITOM MOHOIIOJHMHU U
[NPeAJ0OKEHUN 0 ONTUMHU3ALMUA DKOHOMUYECKOU IMOJUTUKU IIPpU IIOCTPOCHUU
Y(P(HEKTUBHOM CUCTEMbl YCTOMYMBOTO Pa3BUTHUS YKOHOMHKH II€H30BOIO DBIHKA
CTPOUTEJIBHO-MUHEPATIBHOIO  ChIpbi.  MOXKHO  COIVIaCUTHCI € HOBU3HOM
CIEAYIOLIMX TOJIOKEHUU: KOHIEMNMS I1IEH30BOIO0 pPbhIHKA C JIOMHHUPOBAHUEM
MHCTUTYTaA 3aKpbITOM MOHOIIOJMWH; MOJEeNb TpaHc@opMalluu OapbepoB TaKOI'o
PbIHKA; TIpaduyeckass MOJEJb MHCTHUTYIIMOHAJILHOTO OO0eCHeYeHHUsT LIEH30BOTO
PbIHKA, METOJMKA OULEHKHU CYLIECTBYIOIIEU HWHCTUTYIIMOHAIIBHOU CTPYKTYPHI
[[EH30BOI'0 PbIHKA; CUCTEMAa OILIEHKM YPOBHS KOHIIEHTPALIMU IIPOU3BOJICTBA 1M
[IEH30BOTI0 pPbIHKA CTPOUTEIbHO-MUHEPAJIBHOTO ChIPbS; KOHIIETIIMS
KBAa3UMOHOITIOJIBHOM  @BTAPKUU  3aKPbITHIX  MOHOIIOJIMM  1I€H30BOI'0  PbIHKA;
aJITOPUTM OLIEHKH CIIpoca M 3aTpaTr IIEH30BOI'0 PHIHKA, METOJMKA JIMArHOCTUKH
d(PHEKTOB MOHOTIOIU3AIMHU 11EH30BOIO PhIHKA CTPOUTENILHO-MUHEPATIBLHOIO CHIPHS;
KOHLENLMS TPaHCHOPMAIIUH IKOHOMHUYECKON CUCTEMBI, OIIPEJIEISIONIAs ITIaBHBIMH
MOJepaTopaMMu  TEXHUKO-TEXHOJIOIMYECKOW  TpaHchopMaluy  PbIHOYHOI'O
[IPOCTPAHCTBA W AKTHUBHOCTH OH3HECA OTpacid, I[POU3BOJASIIME TPOAYKTHI
MECTHOI'0 oTpeOJIeHMS; YKOHOMUKO-MATEMATHYECKOE MO/JIEJIMPOBAHUE
MHCTUTYLITUOHAJIBHOU CTPYKTYPhI LIEH30BOI'O PhIHKA.

[lonydyenusie B Xoae uccieioBanust pe3yiibTaThl IBISIOTCS 000CHOBAHHBIMH
U I0OCTOBEPHBIMHU, UMEIOT TEOPETHUYECKOE U ITpaKTUUYeCKoe 3HaueHUe. B yacTHOCTH
pa3padOTKK COMCKATels UCIOJIb30BaHbl PSAIOM OPTraHOB BJIACTH M IIPEIIPUSTHH
PecniyOnuku Kpeim. Kak crienyer u3 asropedepara, pe3yabrarhl UCCIe0BaAHUS

JIOCTATOYHO alipOOUPOBAHBI U MPEICTABJICHBI B OMYOJIMKOBAHHBIX 10 JJAHHOU TeMe
Hay4YHbIX padoTax.

PaboTra B 11€/10M OlLleHUBaETCs MMO3UTUBHO, OJHAKO HEOOXOIMMO BbIIECIWUTH
CJIEJIYIOLIME 3aMEeYaHU:

) B aBTOpedepare HEJ0CTATOYHO PacCMOTPEHBLI BOIPOCHI, CBSI3aHHBIE C
pacrpoCcTpaHeHUeM HMHMOPMALMOHHBIX CUTHAJIOB, MPEOJOJIEHUS aCHUMMETPHH
HH(pOPMAIlMK Ha 1IEH30BOM pbiHKe ¥ T.1. Ha puc. 2 neirecoo0paszHo ObLio Obl
BLIICTIMTE ~ UMIICPATHUBbI, CBsA3aHHbIE ¢ oOecreyeHueM  UHGOPMALHOHHbIX
[IPOLIECCOB Ha LEH30BOM pbIHKE, OCOOEHHO YUYMTHIBAS BIIMSHUE COBPEMEHHBIX
MHOOPMAIIMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJOIMHA HA YCTPOMCTBO PHIHKOB;

2) B aBTOpedepare 1ejaecoodpasHo 6610 Obl 0OJIEE JETAIBHO PACCMOTPETE
BOIIPOCHI OOECTICYEHUS] YCTOMYMBOCTH HMHHOBALIMOHHOIO pa3BUTUSL OTpaciei c
3aKPBITOM MOHOTIOJIMEM, BIIMSHUE (MJIM MHHOBALMOHHBbIE (YHKIMU) OTACIIbHBIX
METOJIOB I'OCYJAPCTBEHHOTO PEryJIUpOBaHUs, a TAKIKE BIUSHUE ITOTPEOUTEIEH;

3) pabora OBl BbIMIpaja, eciau Obl aBTOpP MCCeNoBal Obl 0COOEHHOCTH

(GYHKIIMOHUPOBaHMs  1LIEH30BOrO pBIHKA W pa3BUTUS  OTpacied  3aKpbITOM
MOHOIIOJIMM B YCJIOBUSIX TJI00A/IM3AllMM MUPOBOM IKOHOMUKH (TeM Oojiee OH




oOpalllaeT BHUMaHWe Ha IMPOTUBOPEUUBOCTD 1J100JIbHOIO PhIHKA), YTO ITO3BOJIUIIO
OBl JIONOJIHATH MOJIOKEHUS OTHOCUTEIBHO I'OCY/1apCTBEHHOI'O PEryJIMPOBaHUS.

llpencrasiieHHble 3aMedaHusi HE CHMXKAKOT 3HAYUMOCTH PE3YJIbTaTOB
padOTBl U HMMEIOT PEKOMEHJATE/bHBIA XapakTep. XOTeJOCh Obl MOAYEPKHYTH
BBICOKMM HaAy4YHBIM YpPOBEHb padOThl, HOBATOPCKUU I[IOJAXOJl aBTopa W
OCHOBATEJILHOCTh apryMEHTALIUU €10 [TPEIJTOKEHHUH.

AHali3 aBropedepara 1okKasbIBaeT, 4YTO JIMCCepTaliMoHHas padora
[IOJTHOCTBIO CcOOTBETCTBYET llacnmopry crienuMalbHOCTEN HAy4YHBIX PaOOTHUKOB
08.00.01 — »sKoHOMMYeckas  Teopusi, nyHkKry 1.1  «B3aumoaencraue
[IPOU3BOAUTEJIBHBIX CHJI, SKOHOMMYECKMX (DOPM, METOJOB XO3SUCTBOBAHUS M
WHCTUTYUHMOHAJIBHBIX CTPYKTYP», NYHKTY 1.2 «leopust opraHuszaivd pbIHKOBY,
« leopust KOHKYPEHIIMH U aHTUMOHOTIOJIBHOT'O PEryJIMPOBAHUS.

Mcxons w3 aBropedepara, auccepranus C.M. Epruna Ha temy «MHCTUTYT
3aKPBITOM MOHOIIOJIMM KAaK CUCTEMHBIA (PEHOMEH YKOHOMUKHU LEH30BBIX PBIHKOBY
oTBeyaetr TpedoBaHusM I1. 9 «llojokeHuss O mopsiake HMPUCYKICHUS YUYEHBIX
cTerieHen», Kotopoe yTBepxkjaeHo IlocranHosiienuem llpaButenscrtBa PO ot 24
ceHTs10ps 2013 roma Nog42.

YuuTeiBas BbllleckazaHHoe, Ceprern MuxanioBud bLEpruH Kak asTop
JdccepralMu  Ha TeMy «MHCTUTYT 3aKpbhITOM MOHOIIOJIMH KaK CHUCTEMHBIN
GpeHOMEH SKOHOMMKH II€H30BBIX PBIHKOB» 3aC/y)KUBAET IIPUCYKICHUSA €EMY

YUYEHOM CTEIeHM JOKTOpa IKOHOMMYECKMX HayK 1o crenudalibHocTi 08.00.0]
YIKOHOMUYECKASI TEOPHSI.

3aBeIyIOIIMK Kadeapou

MUPOBOM IKOHOMUKHU U IKOHOMHUYECKON TEOPUHU

[ bOY BO PK <<KpblMCKI/IH MR SRARHO-TIEIarOT Y KUM YHUBEPCUTETY

J1.9.H., ipodeccop _—~  3.0. Anamanosa
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Anpec: 295015, PeCHyGHHKaﬂ-}ESEiﬁ; r. CumdepornoJib
yi1. CeBacToI0JbCKas /1ep. Y YeOHbIH, 8

Ten./dakc: dpake (0652) 241-506
E-mail: azo2005edie(@mail.ru




