
2. Hanparneulre ucrro;rb3oBaHr.rr Mero,{oB rocyAapcrBenr{om peryntrpoBaru,

9KOHOMI,IXII

2.1 Perynuponauue BaJrrorr{ofo KJpca KaK MeroA rocyAapcrBer{Horo pefynlpoBanr,r,

sroHoIr,fiaxu n PoccI,lI,I

OcEoeHrrM oprarroM peryJrnpyoqn\,{ Bafiorl* fi rypc poccroicrofi

(Degepaqrau {Brrrercq Idenrpaltrrlri Barx P@. Ox onpe4e;rxer cQepy u noprgox

o6paqem.u n Poccnicxofi @e4epaqau rxocrpaxxoi BaJrrorBr a qennrx 6yl,rar r
IrsocrpaHuofi Bzrrrore, ycraHaBruBaer rrp:lBr4:ra 4poBeleHr,rs p€3rrAeHTaMr,r tr

repe:lrgenralrz Poccux onepaqnfi c auocrparnrofi rarnorofi a qennrrulr 6yuararr.rra r
py6nxx; ycrauaennBaer noprroK o6sgaremHoro nepeBoA4 BBo3a u repeclUrKr,r B

PO ranocqrannofi eafiorbr r{ TIeHHED( 61'mr a rxrocrpaHaofi Banore,

npr,rHaArexatrID( pBr,rAeHaaM, a Taro(e clD,4rau u yctroBtt'i oTKphrTus pe3r.rAeHTaMI.l

cqeroB B ranocrpaxnoi BaJrrore r.r r 6arxax 3a rrpeAeJraMr,r p(D; ycranaarnlraer

o6r4ae npaar.ua BhrAaqr,r nrlrleH3rri 6anxarr.r r,r nHf,rM KpeAr{THhrM ylpex(nealrM r{a

oc)qecrBJreHr.re BajrrorHlD( onepaqFft r4 B6r,AaeT Ta.rfie JrxqerBurr; ycraHaBjrr{B{rer

e4m*le Qopuu ) {eTa, orsihHocrr,r, Aorg/MeHTarg,r}r rr crarrrcrurcz BaJrrorrrlD(

orrepaqni, B ToM qlrcne )morraoMoneunrna 6arrrauu.

Ocnotuuur.r verogaMr,r Bairroruoro perynupoB€lHur rBJrrrorcr:

- BrurrorHilr HHTepBeHrInr (noryma - npoAaJ(a vHocrpaHHots Buurrorlr Ha

naquoualtuyro);

- onepaqrlr{ rIeHTpaJrBHoro 6arxa na orrcprrrou pr,rme (norc;mra _ npo.qzDKa

qeurrlx 6yr',rar);

- rz3MeHeHr4e qeHTpajrlHlrM 6anxou 5porxx npoIIeHTHhx crarox r.r (r.rll-l)

noprr.r o6.rsarerlBrrrx pe3epBoB.
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Bamornxi KoHTpoJrb s Poccru ocynlecrBnterc{ opI-aHaMIa BaJIIorHoro

KoHTpoJrf, L sx areHrauu. Opranar.,ru narx)THoao KoHTport tBllfio"cs I{eurpa:ru$d

6anx ra llpaurarerbcrBo PO. Arenrauu BrullorHoro KoHTpoJrt .sBrtrorc{

opfaHll3ar{fi, KOTophIe B cooTBeTcTBLr{ c 3aKoHoAa"eJIbHEIMI,I aAaMIr MOryT

ocylqecrBJrtrb rby"oln* BaJrK)THorio KouTpors, B qacrHocrlt, Oegepa;rrnar cn;at6a

P@ no ra:lotrouy r{ 3KcnoprHoMy Korraporrc a ylorHoMorleunrre 6anxaulr.

Ocxoenrrvra uanpaBJrenr.I{Mfi Barx)THoro KoHTpors tBrtrorct:

-onpeAenexr,re cooTBeTcTBIaJI rIpoBo.4r,IMbIx BaJrroTHbx onepaqr.rfi

geicrryorqenry 3aI(oHoAareJILcrBy v lraJtwrrrrt neo6xo,quurrx AJII HID(

rn(esln-fi r pa.aperueurfi ;

- npoBepKa BhrnonHeHflt pegI,IneHTzrMLr o6ggate.lrrctg s [uoc'rpanHofi rarrore

nepeA rocyaapcrBoM, a raro(€ o6s3a"emcrs no [poAzDKe ruocrpanuoi

BaJrro'Tbr Ha BHyrpeHHeM prruxe P@, o6ocsomssoctl,l rsrarexefi g

ranocrparuroi BaJrrore, floJluorbr s o6terrr,rgnocru yu€ta u orv€:ruocrrl ro

BaJrxlTHErM OnepaqurM, a Tatore no onepaqw ,I Hepe3uaeHTzrM[ n py6rm<.

O6ceKTor.r HaunoHaJrbnoro I,r MexnocyAapcrBeHHoro perynupoBaHlur

rBn ilorcr BaJrorHhre orpaHftleHut I{ pexcrM KoHBeprl.rpyeMocrlr BzlJIIor.

Banornrre orpaHllqeElts - ?To BBeAeHHEIe B 3aKoHoAareJIbItoM ItJrlI

a,4\,[rHr..rsTpaTuBHoM noprjlKe ofpaHFIeHI,I.s oneparyd c HaqnoHanbHofi 14

unocrpannofi ranorofi , 3onoroM r{n}r ApyrltMra BIUIIoTHLIMLT qeHHocrtMLI.

Pagnrqaror orpaxr{qeHr,rr nna, exefi lr lepeBo,{oB no reKyIrIInM onepaq}ltM

lnarcxHoro 6a:rasca t no Sranancoernr orrepaqutM (r.e. onepaqlrxrr.r, cBt3aFH6IM t
,qB[]r(eHr.reM KarrrrraJron r,r xpegnron), no onepaql4s{ p€ffneHToB rr Hep$IiAeHToB.

Or xo lqecrBa rr Brrna [paKTrnKyeMhD( BaJrrorxbx orpanr<exnfi B crpar{e

3aBr.rcr.rr pexdrM KoHBepr[pyeMocrr{ saJnorhr. Barroruar KorreprtpyeMocrb

(o6parruocn) - 3To Bo3Moxuocrb KonBepcull (o6rvreua) aancorlr ganuoi crpaxlr

Ha BaJ[0T6r ,4pyfrD( crpan.

Pa.gnrraror cso6o,4no n;ll,r noJrnoc"hro o6parravrae BaJrrorlr, qacrn ruo

KOHBepTr,4)yeMLre }I HeKOHBepTI,IpyeMBIe.
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flonuootrro KoHBeprItpyeMhIMI'I (<ceo6o4no nclroJls3yeMhlMr.D) corJlacHo

TepMrrHoJrorwr Mexgyrapognoro Banrornoro @oxga) rnn.rrorc.a Ba:Irorbr crpar{' B

KompbIX npaKTlIqeCKI'I oToyTCTByIoT BaJIIoTHI'Ie orpalt}IqeHlIJl IIo BceM Bu'AzlM

onepaq{fi AJIt Bc€x gepNareneft aa:IIoTLr (p*ragearoB I{ Hep$}I,4esaoB). K raruu

crpaH.M ofiroct"ct: CIIIA, -fnoxur, Beluxo6pwraYut', Kanapla, [avnt'

Hugeprau4rr, Arcrpa;rlrx, Cnxrarryp, Honas 3eirangur, apa6crr.re

nerprego6rraarorpre crpaurr, founonr.[l2]

flpz uacrr.inoi KouBeprflpyeMocrl4 B c'rpaHe coxparurlorct orpartrlqeH]lIl no

olAeJrbHhrM Br,rAaM oneparyIfi u (unz) Arr oraenLHLD( Aep)Karereft Barlorbr.

Ecnu orpaul{qeHbr Bo3MoxHocrI'I KoHBepcrll4 l4t pe3r4AeHToB' To

KoHBeprlrpyeMocrb Ha3brBaerct BHeIIrHefi, ec;ru nepe:ra,4euToB - BE),TpeHHefi.

Har,r6onlruee 3HarreHue I{Meer KouBeprlipyeMoor; no reKyIr{'IM onepaql{tM

n.nar€xnoro 6anasca, T.e. Bo3MoxuocrL 6ea orpanrneunfi oc).lqecrBn.t"6 sKcnopr L

r,rMrrotr)T ToBapoB

Barota uagHnaercc HeKoHBeprqpyeMoft, ecnn B crpaue AeftcrBylor

rrpaKTlr.recRl,I Bce Bltnhr ri, npexne Bcem, 3arpeT Ha norqmKy - npo'{a)Ky

ranocrpannoi Baflorbl, eg xpaHerute' BbrBo3 I'I BBo3. Herconseprr'rpyeuar eatnora

xapaKTepHa .4.rlt MHoTHX pa3BXBarOnU]XC.{ CTpaE.

Opranarvl,r ranroruoro perynupoBaHlr{ .f, BJl{rorct:

- Identpa:turrE 6axx P@ n flparatellcrno P@;

- !,nr pea:rr.raaqr,rz $y*uni, npe,!rycMorpexl{Bx HacroawrM @egepalurrn'a

saxouor',r, I{euTpa:rrxui 6ax P@ u flpaal4r€rlcrso P@ u3AaK)r B npeAenax

cBoet KoMneterquu aKTbl opraHoB B{ullorl{orc peryJl}IpoBar t,

o6{:areJrl'HsIe An-x pe3uAeHToB rr Hep$llAeHToB.

Ecsru noptaor( ocyrqecrBJleHlrt BaJrrornr,D( olepawri, rroptnoK

I{crloJlb3oBaglrt cveroa (rruno'ran }IcIroJIb3oBar te rpe6onanrn o6 acnoll3onagul'l

cfleuuarbHoro c.{gra) He ycraqoBreHbl opmsaMl'I BiulrorHoro peryntrpoBar'IJr B

coorBercrBr4r.r c @egepa:rrnrm 3aKoHoM, BaJIrorIrbIe ofiepaqurl ocylqecrBJltrorcfl I{

orrepaqlrn rro cqerarr,r nporo,4xrcx 6es orpanxveurafi. flplr ycranoanerlur'r rpe6oralufi



06 Eclonr3oBaH[ra crreqnarrbuoro cqeTa opraHbl BaJIIorHoro peryJrffpoBaHrnt He

BnpaBe BoArrr6 orpirxrreHri{, He npeAycuotpenHrre @e4epaJILHhIM 3aKoHoM.

- He AorrycKaercr ycTaHoBflel ,Ie opraHaMlr BaJrIOTHoro perym4poBal{}ul

rpeoonanr.rx o noll)/.reHsr,r pe3r.rAeHTaMr,r H HepBuneHTaMrt

HH,qnB[ryanbHbD( pa3pemeHlffi .

He 4onycxaercx ycraloBJrer {e opmn€lMlr BaJIIorHoro peryJllrpoBarfiu

r:pe6onaurr o xpe4rapuremnofi perucrpa{wl.

- I-{eurpa;rrxuft 6anx P@ ycraHaBJrr.rBaer e4unue r[opuu 1ltera u

ors€trocur rro BaJIrorHbrM orrepaqraxM, opsro( u q)oKI,I r,D(

npeAcraBneHxt, a raloKe roroBltr r.r orry6luxoarraaer crarlacrl,rqecKlx)

r,rnQopuarg*o no aaJrrorHhrM orrepar{rM.

- IIeHrparGHErfi 6axx P@, Ilpaerarenrcrro P@, a rarxe crrequa;rlHo

yfiorxoMor{eHnhre ua ro flpanr.rre.nrcreorvr PO rpegeparunrre opraxx

ucllorHl,lrerEHoft BJIaCTLI ocylqecrBJUllor Bce BIrA6r BaJIIoTHbD( onepau{fi,

peryrupyevrn< @e4epa;rrnrru oaxoxorr.r, 6e3 orpaur,{eHr.rfi .

Brqrrpenr*ri aa:lotrrrfi pErHoK PoccuicKoE @e4epa4tr.

Kyrrlrr - [poAa)Ka m{ocrparrHofi Barro'Thr u vexon (n roM rrr.rcJre ,4qpoxHhD<

qeKoB), HoMr.rHarH{ar cror,rMocrB KompBD( y(a3aHa B r.rHocrpaHHoi BaJrro?e, B

Poccr,ricrofi @egepargm nporr3Bo,q,rrcr torlKo qepe: ynornorr.roqenr*,re 6anrr.r.

I{enrpa;rrnufi 6anx P@ ycrar{alJrr{Baer Arr (peAurnbx opraHr,Barlurtr

T pe6oraxru x or[oprlrrenro AoKyMeHToB npr.r Ky[Jre - flpoAarr<e HaruriHofi

LlHocrpatroii BaJrIorBI r{ .rexor (a roM qr.IcJre ,Aopoxo{hD( xexoa), norr,rruraarnax

cror,rMocrL KompbD( yra3arra B r.rHocrpamofi ra:nore.[l3]

Ycranognexrie rpe6oranur o6 r,rgenrr,rQurarlr.rr.r Jrr{trHocrrl trpr.r Kyrrne -
rIpoAO(e tpr-rsuvecrrna rrtrlaM lraln rHofi unocrpaxHofi Bamorhr rr qeroB (B ToM

t{,rcre AopoxubD( .reron), xolnauarrlnaf, cror.rMocr6 KompED( }'KanHa B

r,rHocrpaH{oi B:lJrrore, He AorrycKaercr, ga r4crglK)qerJr.reM cJrj4raeB,

npe.rycMoTpeHHbrM cooTBeTcTByrou$.rM seAepal snhtrr,r rarouov.

Cne4err.rr, r.rgeHr[Q{q}rpyouue Jr}rmocrb, uoryr 6rrm BHeceHbr B

Aoq/Merrr6r, o$opMmeM;re npr,r Kyrue - npoAa;re t[r,reuvecxrnlr nlrqolr narllrnoft
22



raHocrpar*{oi BaJIrorhI I{ qeKoB (B ToM rMcJIe r AopoxHLIx qexoB), HoMIrHarEHzrt

cmuMocrh KompED( yKa3aua B I{HocrpauHoi na:nore, uo npocl6e ca.uoro

4r,r3r,r.recKor0 nltrla.

B xoAe npr,rsraca conper',rennofi Ml'rpoBoft Barro?BI cI'IcreMLl, npo.{Br{Bluemc.s'

npexAe Bcelo, B Bo3pocurefi Bollagrl4Jlbl{ocr}l (uorrrenvmocm qenu) ra.llmrrxx

rypcor, ocna6trexux noou4ni ao.mapa CIIIA x yt3Br'rMocrlr enpo oco6yro

3rraqr,rMocrb uplro6peraer ga;rnrefimee pa3Blrrxe eafiorxofi cucrerlru Poccrara. B

o,4roM u3 Ha)AHo-accreAoBarenbcruD('TpyAoB no oqeHKe KoHKypeHTocloco6Hocr

Poccru cneqaa:rncrrr I4M3MO PAH Q-leuTp eBponeficrrD( lccreAoBa]rdi)

orMeqaar, qro (BaJlrorHat TToJII,ITI{Ka r'r $rruaxcorar c{epa nrparor Baxlryo poJIL B

Qoprr,ruponarunr ypoBlrt roHKypeHlocnoco6nocrra cpaHir B MIrpoBoM xo3tficrBe)).

flo rvraponrru Mep(aM poccuftc(at BilJIIorHarI cficreMa tBrterct Aocrarotrllo

<<uoloroi>>. Moxcto arrge.nn'm HecKoJIbKo ocHoBHED( sTzuIoB pa3Bllrtrt B:ullorgoro

prmr<a PoccNra:

- nepnxfi sran (1987 - 1992 rogrt) - HarlaJro Qoprvrnponanur BaJIIorHoro

phrlrt<a a flpoBeAernr nepaux 6rpxeero< BaJIToTHED( roproB;

- mopofi sran (1992 - 1994 ro,6r) - roAhl craHoBneHr'l{ orAeJIbHBn(

cerMeHToB BalIIoTIroro phIHKa u rlepBhle BaJIIoTHhIe KpIt3I.rCbr;

- rperlrfi sran (1995 - 1998 ro,ry) - BBe.4eHIne u QyrrrryIoruponauue

,(BaJDOTHO|O KOpxAOpiDl

- serBeprBli sran (1998 - 2000 rogH) - KprlsucHbri 3rarl pa3Bl.lrt'rt

B:urmtoro prruxa Poccrara (ueplrog <arrycroncrom letpo.lra> u

rlpeo,4oileHl,tt efo HelaT[B]rbrx noclelcrnnfi );

- nxrufi Q001 - 2007 m.6r) - eran .nx6epalra:aqran BaJIXlrHoro psru(a Ii

MaccoBoro nprl<oaa r,rHocrpirusnx tfanancoroSarrcoBcruD( crpyKryp sa

narorxrrfi prruor Poccran;

- uecrofi (c 2008 mla rlo Hacrotrqee BpeM{) - neplrog rrro6allnoro

Quxancoao-:xoxoMlrlecKoro Kpu:|uca u ycrparreHlrt ero HerarI'IBHhrx

nocle.4cmlri, n rou uracre n cQepe rarnornrx oruonenufi.[12]



Earx Poccuu Aorryc(aer Aarbuefi ee pacmupeHr,re (opr,rAopa earlorHoi

(op3rfi6r, BrJror6 Ao ero orMeHsr s 2015 roga, coo6qr.u xypuaJrr.rcraM 3aMecrnreJB

npegcegarenr I{enrpalrnoro Ear*a P(D Ceprei llleeqon.

Panee Eanx Poccun :axsrrn o flocrerreHnoM o"Ka3e or perynupoBaHrrt

BaffoTHOFO Kypca B CB'3U C [epeXO,{OM Ha nonr.rTr,rKy TapreTripoBaHut

(raprerupoaaxNe - cnoco6 pea:l.raaqura xog.ricrsenHofi rronr{TrrKrr rocyAapcrBa {Jrr{

orAeJrbr{oro npeArrp}rrrr.u, r:apa:reror4rfic* a nr,r6ope r<axofi-;rr.r6o exoHoMfiqecrofi

"rvl.lrrexu", Ha Koropyo Heo6xoAmuo aogAeficrgogaru, qro6rr Aocrr{rrb

onpeAeJrenHbD( p$ynB?a?oB, rrocralJreHxoi qer[) rlsQn.fl{rx.

Brrcqmax 3areM Ha 3aceAaur{r,r KoMr,ITera locy4apcrrel*roi,tr;rvru,

C.IIIgeqos cxa3ar: <(MEr orKarr(eMcfl or opneHTr4)oB no BaJnorroMy K)?cy rc

2015r.>. On yKa3an, rrro IleHTpanbrGri Ean< orra:lrraercs or npoBeAeHat

BaJnoruhrx uHTepBeHqui Ant Btll*rirrra Ha rg.pc HaruoH:rntnoi ga:losr. B ro xe

opeux Earr Poccru 6y,Ier coBepmar; no$mKy a npoAaxy Barror;r Arrr ap)'rlx
qenefi. B uacrnocrr,r, B TerreH[e roaa flpr,D(oAurcr coBeplrxlTL noKJmry rnrocqraxxofi

Barrorhr A.nr nocre.qnoqei [po,{arr,r Mr-rnucrepcrry {unancor B rleJrxx

IIoIIOJTHeHI,IT 3OJIOTOB:TIIOTHbD( p*epBOB-

Orseqar xa Borrpoc AerryraroB, rr3Mexr,rrcr na cvryar\ss na 6amoscxoL,r

pbrnKe B cBr3r,r co Bcryr reHueM P@ no Bcerrrupryro roproBylo opraHrrar{mo, oH

orBerr,rJr, qro Poccur s xoAe neperoBopoB He rrorura rru Ha KaKue ycryflKr.r no

Aon).fcKy IrHocrparrr*rx Qr.rNancosru< crpyKTyp Ha poccuftcKlrfi pxnox. Ilpra vrorr,r

C.IIIneqon orMerr{r, qro EaHx Poccmr <<ne co6r,rpaercx opr{euTr.rpoBarb

tf ruancoeyo nonarlury Ea r{eJrrr, cBff axHhre c npmexrlr{oHr,r3MoM>.

flocrenenuufi nepexoA K pexo,rMy lrH$nxqraonuoro raprernpoBar{fir rBJUIercr

npfiopr,rrgrEofi 3a.4aqeft DaHKa Poccur.r B cpeAHecpoqHoft nepcneKTr,rBe- Oruetaercr,
rrro yBeJrnqeHr,re rroren4.raarnofi rr.r6rtocfi BaJrrorHom $4)ca 6yAer cloco6crBoBarl

rroBbrrtreur, o AeficrBeHHocru npoqenrnoi rroJrr.trr{Kr,r, Koroparr rlcnonb3yerct

I{exrpo6anxou gnr o6ecneuenzl qenonofi cra6unrxocru.[14]

Ocna6nesne py6ru gacr crr,r!ryn ,qJrr pa3Rtrrttl. pea;rbHoro ceKTopa

poccraicxofi 9r(oHoMr.{Kr.r, a IS ne Aolxen orxar3rlBarbcf, or perynlpoBaHm rlpca



HaIIlIoHa[LHofi Bajrro"bl r.t oTIIycKaTL py6Jrb B (cBo6oAHoe rrJraBaHrre) - 3m rrpeBaTo

oqeHb pe3KnMrr Kole6aHrfiMr{ Iqpca I.r HeraTI4BHo B[ItseT Ha pa6oTy KoMrraHr{fi r4

6anxog.

B neprue 4rN 2014 ro4a py6nr pexopgno ocla6 no o:nroueHr.rro K ocHoBHbrM

BaJrroraM. OQu+rajlExrfi Kypc AoJrrapa 3a rHBapb Bbtpoc Ha 8o/o, ao 35,24 py6.,

erpo- ua 7Yo, go 48,1 py6. Ha rryrpenxeu pmrxe o6ral py6rr 6bUI cnpoBorlrrpoBaH

<(rJraaoBhrMr.r [raraMr.D {eurpo6anxa K nepexory (go 2015 roga) na cBo6o.{Hoe

rypcoo6pa:onaule py6nr, HeocropoxnhrMn 3asBJreHrrrMr o coKpaqeur{u

IrHTepBeHIg,rfi rra BaJtrorHoM phraKe ri paccyr(,qenrx"ra s.tracrefi o rorra, vro cna6ui

py6nb tro,'re3Hee ,4JUr 3KoHoMHXn, qeu cnnsnsli.

Tax, or ocna6nenux py6ls, oAHo3Harruo Bblurparor excnoprEprr. V nn<

gxcrroprnar rxpy.rxa $oprr.rr,rpyETcr B BaJrx)Te, a Hanna,quEre pacxopr (x npruepy,

sapnnara) r4 Harom oHI,I rurarrr a py6mr. O,{naro ra 6N:nec, pa6orarorqrai na

uqrrpenr*ri prrHox, rtp]r cna6orvr py6;re Haqnuaer rr)/BcrBoBarB ce6s rysure u

noJrysaeT Bo3MoxHocTb BbrrrrpbrBaTb B rleHoBoi Kolrg/peHrlHn c nMnopTepaMu, a

3Haqr.n, Brcla"{6rBarb cpeAcrBa B MoAepnu3aqr{rc, co3AaBar6 uonre pa6orue uecra.

Ta€p4u[ rruoc or ocna6nenun py6stt 6y4yr rverr He mJrrKo sKcnoprepbr

c6rpbr, r{o }r, HarrpnMep, I1pe.{npwrTr,rr BoeHr{o-npoMFrrrrJreHsoro KoMrureKca.

B pocclricxra< ycnoBr{rx Aaxe .racu.{Fhri orKa3 or perynxpoBaxr.rt

BaJrorHoro rg4)ca rgn.rerc.{ oru6roft ,

l{g-ga Hr$roro lponnx 4uaepcr$raxarptr,r poccr.rficxofi 3KonoMr,rKr,r r,r E4)c

py6rr -rrrrercr rpafiue uecm6ranrnrn'l: <<B cJD rae nepexoAa r <<cro6o4norvry

nnaBaHuro) replloAl'r pexom pocra Kypca 6y4n vepegonarbcr c nepuoA,lMx crorb

)Ke pe3(oro naAeHrfi, uro ycyry6r,rr xerarzurrri st$Qercr gnx poccuicrn< xolrnaurfi

r,r 6anxos>, Ecrr,r 6rr Ilen:rpanrurri Ear{K u3HaqaJrbr{o ocyqecrBJrrJr perynupoBaHne

BaJrrorHoro rgpca, pesKlrx Kone6anr,rft rgpca yganocl 6u u:6exars. flocne roro r<ax

Oegepalnrax Pesepara"a Cucrelra o6rrssra o cBopaqr,rBaHrdr croefi nporpauu;r,

rroroK AeHexHBD( cpe.{crB, Komp6rft pzrHElu€ HaflpaBJrrJlcr Ha pa3Br.lBaronlr4ecs

puuru (rarore u Poccux) Ir npoBoqrlpoBaJr pocr Kypca Harlr4orraJrbHED( Brurror gTrD(

cTpaHax, TyT xe ocTaHoBl4nc{, !fr1o B KoHerIHoM I.I?ore }r npl,IBeno K cHI,D(eHr.rIo K}?ca
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py6r{ B qa.rare 2014 rola. Co6urnr noc.}reAHr.D( AByx-Tpex Jrer rroKa3lrBaror, qro

rrpra coxpaHeruln reK),rlefi nofiarr,rror B ycnoBulD( no,Eepx(eHHocru poccuficxofi

Qruanconoi crrcreM6r BuerrrreMy ruorqy e Poccrra raxArrfi roA 6y41,r npolrcxognrr

MI,IHLI-AeBaJIbBaItrt, CO[pOBOX(AaIO4{eCt OT"OKOM Kallr,naJra U VaCCOnOi

<<narur.recKoft)) crgmroi lrnocrpauHofi Bafiorht HaceJreHneM, uro 6y4er tonrxo

ycvnr{Barb HeAoBepr{e K gr<onoMriqecxoi noJrurlrKe rocy,qapcrBa. [ 1 5]

fnaexbnd oprasoM, ocJ.rrlecrB;rrroqtrM peryrr4poBar ,re Balrrornoro K)?ca B

Poccntcxoi (De,4epaqrn flr;fil,ercs. I{enrpa.nrurri Eanr< P@, roroprrt flpnMenasr

pa3JrruHhre MeTo.4bI perynEpoBasnr BajrroTHoro (ypca, oc),qecTBJrff BafloTHhr[

KoHTpo.]rb Ha repprzropr,r[ P(0. Pa3Burr.re Ba:rorrJoro prnxa r Poccrar.r HaqaJrocb B

rolrqe 1980-x roAoB r,r [poAoJDKaerc{ .qo crlx nop, nepexnBalr cta,qhr tr no4sgMrr

rarg.rouarIrnoft ranorx. Ognaxo, rrplr AoJDKHoM BaJrro?HoM perynupoBaHr,ru MoxHo

go6ratc.a oruocurenrso cra6lr.rrsoro u rBgp,4oro K'?ca Haqraonamuot raluotn.

2,2 flyru pazsurue rocyAapcrBeHlroro peryJrr.rpoBaHr.ur B yc.noru.n< puuo*rofi
9KOHOMIIKI'

IocyAapc"BegHoe perynlrpoBaHr{e 9Kor{oMr,IKr,r oxBaThrBaeT Bce cTopoHEr

o6qecrrennom Bocnpor.r3BoAcTBa. B nepuog flepexoAa r pbrnorrxbnlr oTHorJreHI,I'M

rocyAapcrBeur{oe peryJrupoBaHr.re oco6eruro ueo6xo4nuo rlpr,r npoBeAeHr,rr

9l(oHoMlrrrecKr,D< pe$oprr,r - per[opxr.rporauur.r co6crnel*roctra, MarepnaJrbnoro

nporr3BoAcrBa, pbrnKa rpyAa, QnHancoBoro prrnxa. Ba:nna ponb rocyAapc"Berrxoro

peryn4poBaHr,rr B Teppr,rTopr,raIbHoM pa3Br,rTuu, o[peleneHr{n Br{r4)r4)en{oHzurbHbrx

H Me)I(per[oHzlnbHbD( nponopuafi, BHpaBH]rBaHHr,r 1po*reI colq.raJrbHo-


