PBIHOYHBIX MEXAHHU3MOB HA COBPEMEHHOM dTarne pa3sutus Poccun obycnaBiuBaeT
HeOOXONHMOCTh T[OCYJAapPCTBEHHOTO BMEIIATENLCTBA B  pa3iu4Hbie  CQEpsl
COLMAILHON U SKOHOMHYECKOM KU3HM cTpaHsbi[ 12].

ConmansHast TONUTHKA SBISETCS OJHUM M3 BAKHCHIIMX HalpaBiIeHUH
FOCYIapCTBEHHOTO  PEeryJMpoBaHMs..  J[MHaMuKa OT/ENbHBIX —HOKasaTenen
[IPOTHO3a COMUANIbHO-O9KOHOMUYECKOTO Pa3BUTHS Poccnﬁcxoﬁ Denepanuu B 2013

— 2016 romax mpencrapieHa Ha cienyrowmei auarpamme 1.

OCHOBHbIE NOKA3aTenk CoOLMaNbHO-3KOHOMUWYECKOTO PasBvTHA
Poccuiicrobi Pegepaumnmn e 2013 - 2016 rogax
{remnsl npupocra, B %)

%

5 3133

T T

EBN MpembllrneHHo2 Mpegyruyna MHBacTHIN B COGopor IHCACPT HMranopt
NpoU3IBoaCTES CaMbCHOTO oCHOBHON KanuTan posHHUYHON i zmuacHii [ R ETT ST SN A Ty

xozaficTea TORFOBAN aboenl aBoam)

| %2013 rog (ouenkal = 2014 ron (npordozl  E2015 rog {nporvos} m 2016 rog {nporios) |

" Muarpamma 1. OcHOBHbIE NOKA3aTENH COLUANLHO — 9KOHOMHYECKOro paseuTHs PO & 2013-2016 rogax

;,HaHHbIe 3a 2013 rox smisroTes 6azoepiMu i pacuetoB BBII na 2014 rox
u tiaHoBeid mepuop 2015 — 2016 romos, OTKIIOHEHHE B CTOPOHY YMEHBIIEHMS
MOXET MPUBECTH K HeoOxoauMocTu KoppekTuposky BBII B 2014 — 2016 rozax.

CyLecTBYIOT TaKKe PHUCKH HEJOCTUKEHHS TPOTHO3UPYEMBIX O0BEMOB H
temnoB pocta BBII B 2014 — 2016 ropax. B nmporaose HeocTaTo4HO 0OOCHOBAHEI
(hakTOpel ¥ TpPOpabOTaHBI MEXaHW3MBbl, OOECIICYHBAIOIINE YCKOPEHHWE TEMIIOB
pocta BBII ¢ 101,8 % B 2013roay (no ouenke) no 103 % B 2014 rony.

Taxk, o mporuo3y, oAHUM U3 (HaKTOPOB MOBBILICHU SKOHOMHYECKOTO POCTa
B IUIAHOBOM IEpUOJEe TpearnojaracTcs «ycKopeHue pocta obOpabaThiBarolnei

NPOMBIULIEHHOCTH, 00YCIOBIEHHOTO pealn3alueil rocyJapCTBEHHBIX IPOIpaMM H
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OIlK, a Takke peaausalusi MHBECTIPOTPAMM KOMITAaHHUH HH(QPPACTPYKTYpPHOIO
CEKTOpay.

B coorBeTcTBUM € MarepHallaMM IIPOTHO3a YCKOPEHUE 3KOHOMHYECKOIO
pocta B 2014 romy mo cpasrenuto ¢ 2013 rogom Oyzer cBs3aHO ¢ MPUPOCTOM
BHyTpeHHero crpoca (¢ 2,5 % B 2013 roay no 3 % B 2014 roxy) u, npexie BCEro,
C yBEIMYCHHEM BallOBOTO HAKOIUICHUS OCHOBHOTO KaluTala, BKJIaZ KOTOPOTO
JOJDKEH MOBBICUTHCA ¢ 0,6 miporienTHOrO MyHKTa B 2013 roay 10 0,9 npolieHTHOTO
nmyHkTta B 2014 romy 3a cYeT YCKOpEHHsS IIPHPOCTa WHBECTHLIMHA B OCHOBHOM
xanurain ¢ 2,5 % 8 2013 rogy no 3,9 % B 2014 rony[13].

Crpykrypa BBII B paspese OCHOBHBIX BHJIOB 9KOHOMHYECKOH NEeATETBHOCTH

npejcTaBieHa B cneayoweii Tabmne 1.074]

Tabmuna 1=Crpykrypa BBII B paszpese 0CHOBHBIX BHIOB 3KOHOMHUYECKOH ACATEIBHOCTH
(B %)

2011 ron| 2012 roa| 2013 roxm| 2014rom| 2015rox| 2016 ron
(oruer) | (oTuer) | (ouenka)| (mporHos)| (mpernos)| (mporuos)

Banoro# BHYTpeHHHH IPOAYKT 100 100 100 100 100 100
W3 HETO: .

Cenbckoe X03sHCTBO, 0X0Ta H

JIECHOE XO34HCTBO 3,5 3,1 3,1 3,1 3,1 3
Jo6L19a ONe3HBIX HCKOTIAeMEIX 9.2 9.3 8,7 8,3 7,9 7,5
OfpabaTeIBatomue IPOHIBOACTREA 132 12,9 12,8 12:7 12,6 12,3
Ilpou3BOACTBO U paclpeneeHHe ' ' !

JIEKTPOIHEPTHH, Ta3a H BOJIHI 3,3 2,9 3,1 3 3 2,9
CTpOUTEILCTRO 5,6 5.5 5.4 5.4 5.5 5,7

'|.OnToBas ¥ PO3HHIHAS TOPIOBIIA;
PEMOHT aBTOTPAHCTIOPTHBIX CPEACTB,
MOTOIMKIIOB, ObITOBBIX U3AEIHI U

NPEAMETOR JIMYHOTO MOJIB30BaHMA 16,7 16,8] 16,6 16,7 16,6 16,6
TpaHCIOPT M CBA3L 7.1 6,9 6,9 6,7 6.5 6.3
DUHAHCOBaA NCATENEHOCTE 3.5 3.7 4,1 4.4 4.6 4.8

Onepatuu ¢ HeIBIHKUMBIM
UMYLIECTBOM, apeHIa U

NpeAOCTABICHHE YCITYT 10,1 10 10,4 10,6 10,6 10,8

Ob6pazopanue 2,5 2.5 2.8 2,9 2.9 3

3npaeooXpaHeHHE U

MPeAOCTaBICHHE COLHANLHBIX YCIYT 3,2 a3 3,6 3,7 3,8 3.9
HpOFHOBPIpyeMOE COXpaHcHue TEeHACHITHMH CHIDKEeHUA JOIH

IPOMBIIIIEHHOCTH B cTpykType BBII coznmaer pucku HeobecneueHus: peanu3aiy
CTpaTernyecKoil 1eu, noctapineHHold B KoHuenuuu A0ArocpoyHOro COLUalbHO-
sKoHOMHUYecKoro pazsutus Poccuiickoii ®enepanmu Ha nepuon ao 2020 ropa—

KHOCTHXKCHHUE - YPOBH: 3KOHOMHMYCCKOI'O n COLIMAJILHOI'O Pa3sBUTHA,
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COOTBETCTBYIOLIETO cTaTycy Poccuu Kak Benymen MupoBoit nepskasbl XX Bexax.

Ha coBpeMeHHOM 3Tamne B YCHOBHMSX YCUIICHHS HETATUBHOTO BIMSHUS PAa
BHCIIHUX M BHYTPEHHHX (JAKTOPOB Ha COIMAIBHO-3KOHOMHYECKOE Da3BHTHE
CTPaHBl 3a/a4a IIOBBIUICHHUSA TEMIIOB 3KOHOMUYECKOTO POCTa IPEACTABISIETCS
HEOOXOMMMBIM  yCIOBHEM  OOECIICYeHMsT COOTBETCTBYIOIIETO  yBeJHYESHHS
HAOXOHOTO NOTeHIWana OIODKETHOM cucTeMbl Poccumiickoit  ®enepanuu,
CIIOCOOHOTO  OOECTeYMTh BBIIOJHEHHE IeJed U 3a7ay, [OCTABIEHHBIX
Ilpesunentom Poccmiickoit Denepaniu B €XErofHBIX OIOMKETHBIX IIOCTAHUSK,
ykazax ot 7 mas 2012 roga, HOKyMEHTax CTPaTETHYECKOTO TIAHUPOBAHHS, 4 B
KOHEYHOM HTOTe CII0COOCTBOBATE (POPMUPOBAHUIO KAYECTBEHHO HOBOTO YPOBHS
COIMAJIbHO-3KOHOMUYECKOTO Pa3BHUTHI, noaBonﬂfdiuem 3HQUUTEIBHO YJIYUIIUTh
YPOBEHbB KHU3HU HACEICHHS CTPaHEI.

Pemrenue 3agadM TOBBILEHUS TEMIIOB POCTA 3KOHOMHKH MOXKET OBITH
CBS3aHO HE TOJBKO C YCKOPEHHMEM CTPYKTYpPHON TMepecTpOHKH OKOHOMHKH,
YCHICHHEM TIPOIIECCOB ee JNBEPCH(UKAUNU B HAIpPABICHWM TPOM3BOJCTBA U
9KCIIOPTa BBICOKOTEXHONOTHYHON, HHHOBAIMOHHON MPOAYKITAU ¢ BBICOKOHR HOJIEH
JO0ABJIEHHOW CTOMMOCTH, HO U ¢ MHHHMM3ALMEH NPSMBIX M KOCBEHHBIX TIOTEPH
BBII u 6romxetHo# cuctemsl Poccuiickoii @eneparyu.

[ocnencTeus BHEIHHX 3GGEKTOB Takke MOrYT OBITH YCTPAaHEHBI TONBKO
NOCPEACTBOM TOCyAapcTBa. B mpoleccax phIHOYHOTO IMIPOU3BOACTBA W
HOTPeONEeHUsT MOTYT BO3HUKATH CBOCOOpa3HbIe Je(eKTh, He HMEIOIHe ACHEXHOTO
BBIDAKECHUA U HEe (UKCHpyeMble DPBIHKOM. OTH BHeIOHME 3G(EKTH HAPYILAIOT
PBIHOYHOE paBHOBECHE M OOYCIOBIMBAIOT HEIP(EKTHUBHOE pacnpeneleHie
pecypcoB, UTo ienaeT HeOOXOAMMBIM BMEILATEIECTBO TOCYAaPCTBA B SKOHOMUKY.

BrojxeTnas monuTuka onpenenseTcs psaoM crelubudeckux (pakTopoB U
IPEKE BCETO IKOHOMHUIECKMM M (PUHAHCOBBIM KpH3UCOM. M3 3TOrO ciienyer, 4To
OHa HEe MOXET BOCIPHHUMATBCSA KaK THITMYHBLA CITydal, CBOMCTBEHHBINM Pa3BUTON
PBIHOYHON 3KOHOMHKE.

MexaHu3M KOPPEKTUPOBKH JICHEIKHBIX npoﬁéc:COB CITOKHBIH. [ naBHBIH

aKIICHT B COBPEMECHHBIX IIpOrpaMMax YIIPABJICHHUA HOEHBraMM [AenacTcsd Ha
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U3MEHEHUU MX NPEJUIOKEHHUS, T. €. HAa YCKOPCHHM WM 3aMEJIEHUH TEMIIOB
JeHe)xHoH smuccuud. KoHTponp 3a 5THMH TpolieccaMH HOCHT HE IPsSMOM, a
KOCBEHHBIU XapakTep.

3 KpuU3WCHOH CHTyalluM €CTh HECKOJBKO CIOCO00B BbIXOHa. llepBBIA -
TIOCTENIEHHO BOCCTAHOBUTH yTpayeHHbIe cOepexeHms. BTopoil - ctumynupoBaTh
IIPUBJIEYECHUE HOBBIX HAKOIUICHUH I'PaX<AaH B GanKy 1 HeGAHKOBCKHE ()UHAHCOBbIE
UHCTUTYTHEL. TpeTuil - IpHUBIEUEHHE IIPSIMOIO0 U NOPTQPENBHOTO WHOCTPaHHOIO
KalnyTajza M BHEIIHWE 3aUMCTBOBaHUA. YeTBepTHId - UCHOIB30BAaHUE LIMPOKO
pacnpocTpaHeHHOM Ha 3arajie IPaKTUKY y4eTa U IepeydeTa BeKCeleH.

VkazanHble cnocoOBl PErylIHPOBaHUS MMEIOT KakK INPeMMYLIeCTBA, TaK U
HegocTaTky. [lepBrlil coco0® He BeleT K HH(bJTﬁﬁHH, HO CIIOCOOCTBYET POCTY
rocyapcTBeHHoro poira. Kpome TOro, OH DIpakTHYeCKd HE YBEJIUYUBAET
(VHAHCOBBIA KamMTad, TaK KaK BOCCTaHOBJIEHHE COEpeXeHUHM HacelcHUs
IIPOMCXOAUT B OCHOBHOM 4€pe3 3alMCTBOBAHUE JICHEr y CaMOro K& HaCeleHUs.
Bropo#l cmoco® Takxe He TPO3UT HMHGINMEH, HO pacTsATHBacT Ha
IPOAOIDKUTENBHBIA CPOK TpOIece pocTa (UHAHCOBOIO KallWTala. JTO Ha TOJB
COXpaHHT npobieMy HeIUaTexel, AeQUUUTA MCTOYHHKOB (DUHAHCHPOBAHUSA
MHBECTUIIMY B OCHOBHOU M OOOPOTHBIM KamuTal. TpetTm?i CITOCO0 MOKET CMATYUTH
-mpo0iieMy, HO OH CTaBHT B 3aBICHMOCTb (DHHAHCHPOBaHWE OSKOHOMHKH OT
KOHBIOHKTYPBI MHPOBOT'O pPhIHKa. YeTBepTHIN cIOcO0 ¥ HAC B CTpaHe MPaKTHYECKH
He NeUCTBYET.

IIpeogonenne KpHU3UCHOTO COCTOSIHUS TpeOyeT CO3JaHus MaTepuanbHOU
OCHOBBI JUIs MOBBIIICHUS YPOBHS XXU3HM HaceJIeHUs CTpaHbl. JlBuraresnem 3iech
BBICTYIIAeT MIPOU3BOUTEIBHOCTD. YIIPABIAET €10 HAYYHO-TEXHUYECKHM IIpOrpece.
On, B CBOK oOdYepenb, HAXOAUTCA IOJ BIMSIHUEM HCTOPHH, KYyJIbTYPBHI,
00pa30BaHMsl, HHCTUTYLIMOHAIBHBIX (PaKTOPOB ¥ MOMUTHKH. [ [pON3BOUTENBHOCTD
CBSI3aHA C MHBECTUIUSMU B YEJIOBEYECKUI KAaNUTal U B KAYECTBO OKPYIKAIOIIEH
CpeqBl.

OGecIeunTs pelenne 5Tol 3a1aul MOXeT TOIBKO TocyaapcTso. Hukakoit

IpYrod HWHCTUTYT HE B COCTOSHUM JOOUTBCS HEOOXOAMMOHN ONTHMHU3ALKU
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CTPYKTYPBI HAPOAHOTO XO3IHCTBA, BHEAPEHUS JIOCTIKEHUN HAyYHO-TEXHUYECKOTO
nmporpecca Ha IMpeAnpUsITHe, TPEOI0ICHUS ChIPEEBON HAIIPABIEHHOCTU KCIIOPTA.

[ocynapcTBeHHOE pPEryJHpOBaHUE B 3TOW OOIIACTH CBOAWTCS K aKTUBHOM
IIPOMBIIIJICHHON MOJHMTHUKE, KIIOUYEBBIM 3BEHOM KOTOPOU BBICTYHAET MOBBLIIICHHE
POJIM HAY4YHO-TEXHUYECKOTO MPOrpeccea.

B 2011 - 2014 rr. nuHaMuKa WHBECTHIIH IBO MHOTOM OyAeT 00yclnoBieHa
WHBECTUIUSIMHA  TOTDTUBHO-3HEPIeTHYECKOTO  KOMIUIEKCa POCTOM — YacTHBIX
MHBECTULMN B 00pabaThIBAIOIINX CEKTOPax IPH COKPAIIEHUU TOCYAapCTBEHHBIX
KalUTAIbHBIX BJIOKEHWH B peajbHOM BBIpaXKeHMH. B 0a30BOM yMEpeHHO-
ONTHMUCTHYHOM BapuaHTe IPOTHO3UPYETCH DPOCT HHBECTHLIUH B 2011 romy
ouesuBaercs B 5,5 - 6- npoLeHToB. B 6&301365& YMEPEHHO-ONTUMUCTUYHOM
BapHaHTe MPOTHO3upyeTca pocT uHBecTuimit B 2012 roxy Ha 7,8%, B 2013 rony -
Ha 7,1%, B 2014 roxy - Ha 7,2 nponenTa, u300paskeno B Tabnuue 2.LL4]1

B wnaBectunimonHoMm npouecce 2011 roma oTMmedaercs MPOLOJIKEHUE
TEH/ICHITAA OTIEPEXKAIOIIETO POCTA HUHBECTHPOBAHMS B MALMHEl B 000pyA0oBaHMUe,
BKJTFOUass WMITOpTHEIe. [Ipum 3ToM HalOimrojaercs paspblB MEXAY pacueTHON
JUHAMHUKONH MHBECTHIMI B MAIIMHEI ¥ 000PyAOBaHHUE U B 3/IaHUS U COOPYKEHUS, C

O/IHOM CTOPOHEI, ¥ OTYETHBIMU JaHHBIMU PoccraTa, ¢ Ipyroil CTOPOHEL.

Tabnuna 2-Bxiaj B 1pUpOCT HHBECTHIMH B OCHOBHOM KATIUTAN 110 KOMILIEKCAM, ILIL.

2012 2013 2014
MuBecTniin B OCHOBHOH KamuTajl B IenoMm 1o|7,8 7,1 7,2
3KOHOMUKE '
TormmBHO-HEPTETHUECKUN KOMILIEKC 2,6 2,5 -0,5
Tpancnopt (6e3 TpyOOIIPOBOAHOIO) 0,3 0,5 0,9
ATITPOMBITUIEHHEIH KOMILTEKC. 0,3 0,4 0,4
O6pabateiBaronias MPOMBIIICHHOCTb 0,8 0,6 0,6
O0bpasoBanue, 3ApaBOOXpaHEHUE 0,5 0,3 0,5
HeaBuKuMOCTh ¥ CTPOUTEINBHBIA KOMIUIEKC 2,1 1.5 2,6

B 2012 - 2014 rr. poct WHBECTHIMH BO MHOTOM Oyner 00yclnoBieH
WHBECTUIIMSIMY KOMITAaHWUH TOTLTMBHO-IHEPIeTUYECKOr0 KOMIUIEKCa, K KOHILY

TIPOTHO3HOTO NIeproa UxX BKiIa) HauHeT ociabesars. C 2012 roga oxxuaaercs poct
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WHBECTUPOBAHUS B HEABUKMMOCTh. BBICOKME TeMIIbl pocTa OYAyT XapaKTepHBI
JUTST oTpaciei cepsl Pa3BHTHS 4EI0BEYECKOTO Kanmhtaia
BBICOKOTEXHOJIOTUYHBIX oTpaciueii. C 2012 roma oxumaeTcss OXHUBIEHHE
WHBECTHUMM B  arpoNpOMBIIUICHHBIH  KOMILIEKC, OyOeT  I[peojosieHa
HHBECTHUMOHHA nay3a nocne 3acyxu 2010 roga.

KonceppaTuBHBId BapuaHT mNporHoza OYIeT XapakTepu3oBaThes Oolee
HU3KAM YPOBHEM HMHBECTULHOHHOW AaKTHUBHOCTH, MeHee OJaronpusTHBIM
WHBECTUIIMOHHBIM KJIMMaTOM. 3a TpHU To/ia MPUPOCT WHBECTHLUN OKAKETCS HIUKE
Ha 4,4 1. mynkTa. Menbime oObeMbl HHBECTHLMM Oy Iy T HATIPABIIEHE Ha Pa3BUTHE
TPaHCIIOPTHOM HHPACTPYKTYpHl, B 0Opa3oBaHue, __ 31[paBooxpaHeﬁHe, HayKy, B

BBICOKOTCXHOJIOTUYHBIC. OTPACIH, MOKHO YBUACTh HaA AUHArpaMme 2

AdMHamMmmMKa MHBECTUUWIA B OCHOBHOM
= ranuran
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e T OC KA BRoOMeHuA
EEER M ACTHBIC MHBCCTHLMNI
—g—BCcero

[Huarpamma 2- JluHaMuKa HHBECTHIIMH B OCHOBHOM KaruTal.

BoccranoBienre 5KOHOMHKH U POCT NPHUOBLTH ¢ 3aMemienueM k 2013 romy
¢ mocimemyromuM  yckopenueM B 2014 roay 1mO3BOMST  KOMITAHMSIM
IIOCIIENTIOBATENbHO HapallliBaTh WHBECTHIUM 3a CUET COOCTBEHHBIX CPEACTB, HX
TOJIs B CpefHEeCpOYHOM mnepcrnekTuBe OyaeT konebarbcs B patione 40 - 44
NponeHToB. PasBuThHe KpEAWTHOTO pBIHKA JODKHO  00eCmeduTh  pPoCT
GuHAHCHpOBaHMS WHBECTHIMM 328 CYET KPEAUTHBIX CPEACTB JBY3HaYHBIMH
TEeMIIaMU: 110 OLEHKaM J0Js1 (DMHAHCHPOBAHUSI WHBECTHLMM 32 CYET KPEAUTOB

OaHKoB M JIpyrux opraHusanuit serpacret kK 2014 roxy no 15 - 15,5% (2010 romy -
14,3 niportenta)| 14].

24



Crpareruss aHTHKPU3HMCHOTO YMPABIEHUs] — 3TO I'€HEPallbHOE HalpaBlieHUS
CTA0MIM3alMy  SKOHOMMYECKOTO pa3BUTHUSL CTpPaHbl ¢ MLENBI0 peanu3alud
CTpaTeruu npeodpa3oBaHusl.

[TonuTHKa aHTUKPUZUCHOTO YIIPABICHUS — 5TO HalpaBlIeHUE JIEATEIBHOCTH
TIPaBUTENECTBA, COBOKYMHOCTH TIPHWHIIWIOB, METOJOB, ()OPM OPraHM3aLUOHHOIO
MOBEJICHMS, HaNpaBJICHHBIX Ha c'raﬁnnnaaumb SKOHOMHYCCKOH CHUTyallud B
CTpaHe, I[OBEPIKEHHON B KPU3WC, HA (POPMHUPOBAHUE MEXaHU3MA PEryJIHPOBAHHAL.
U rocymapcTBo (OpMHUpPYET TAaKyr0 OCHOBY JJISi PasBUTHUSA, 3aIlMINAsS M OXPaHIA
npaBa COOCTBEHHOCTH, CO3/laBasi MPaBOBBIE W JAPYTHE PETYIUPYIOIIHE CHCTEMEL,
comeHCTRYS . 3Q(EKTUBHON TPeANPHHUMATEIECKOH NEATENBHOCTA TPaXaaH W
COXPaHEHUIO | oxpy}r(alomeﬁ " cpensl.

Takum obpasoM, B Poccuum ynamock chopMHpOBaTk aBTOPUTETHYIO U
JEECIIOCOOHYIO CHCTEMY aHTHKPU3HCHOIO PeryliMpoBaHus. PYyHKIMOHWPOBAHNE
Ka)KIIOTO ee SJIEMEHTa OCMBICIICHO W MpoAyMaHo. llepen KaXKIbIM €€ y4aCTHUKOM
copMynMpoBaHbl YETKHWE W SICHbIE 3a/add, CKOOPIMHHUPOBAHBI OTHOIICHUS M

pasrpaHu4CHBI IPpeacibl KOMIIETEHITHH.
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3axiroueHue

PaccMOTpeB JaHHYIO TeMy, MBI TPUIUIKM X CIEAYIOIIMM BBIBOJAM.
['ocynapCcTBEHHOE pErylupoBaHHe OKOHOMHUKH - 3TO IeJICHAIIPABICHHBIN,
KOOPIMHUPYIOIHMI [POLECC YIPABICHYECKOr0 BO3JAEHCTBUS NPAaBUTENHCTBA HA
OT/ENBHEIE CETMEHTHI BHYTPEHHErO W BHCIIHHUX pMHKOB TTOCPSACTBOM MHKPO- U
MAaKpOSKOHOMHUYECKHX PEryJsTOpOB B IENSX MOCTIXKEHHS PaBHOBECHOrO pOCTa
001IIe# SKOHOMUYECKON CHCTEMBI.

TpsAMoe BMEMIATENBCTBO FOCYAAPCTBA - 9TO U NPHHATUE 3aKOHOIATEIBHBIX
AKTOB, [PU3BAHHBIX YIOPSIOYMTE W Pa3BUBaTh OTHOLICHWS MEXIY BCEMU
DJeMEHTAMU PHIHOYHOH cﬁCTeMH, a KOCBEHHOE —"Bomei’mmne rocyJapcTsa Ha
COBOKYITHBIH CIPOC B COBOKYIHOE NPE/ITI0KEHHE.

B apceHane rocynapcTsa HMeeTCs IIMPOKWH HAbOp CPEiCcTB M METOJOB
peryMpoBaHus 3KOHOMMKH, OT = perylupoBaHus 9KOHOMHYECKOI0
3aKOHONATENbCTBA, ~ YCTaHABNIMBas  TEM  CaMbIM  NpaBWia  MOBEICHHMA
SKOHOMHYECKHX arceHTOB, IO BO3IEHCTBHUS Ha JEHEXHBIM PBHIHOK C IOMOIIBIO
TIOIATUKY y4eTHOW cTapku. OJHO3HAYHO ONpENeNUTh, IAe HaxXONUTCs rPaHb
MEKIY  IMBIJIM30BAHHBIM  PEryIHpPOBAHHEM tBKOHOMHKI/I H  IpyoBIM
k BMeEITIATeILCTBOM B PHIHOYHBIE MEXaHU3MBI Ha CErOHSIIHUK JeHb O4CHb TPYAHO.

KeiiHcHanckas KOHIEIH SBUIACch TEOPETUIECCKIM 00OCHOBaHHEM HOBOTO
HOIXOa K PpONM TOCyNapcTBa B PHIHOYHOM OJKoHOMEKe. B ormudme OT
KITACCHYECKOW WAed ©O HEWTpaIBHOCTH TOCyJapcTBa B HEH  JlOKas3aHa
HeOGXOMMIMOCTh KOOPAHHHPYIOIIET0 BMeIIaTeNnkcTBa TrocyAaperea. HMpes o
HEOBGXOMMOCTH TOCYIAPCTBA B PHIHOYHYIO 9KOHOMHKY JUIS JOCTYOKeHHs "OTTHOH
3aHATOCTH 6€3 MHQmu" yTBEpAWUNach B OOIIECTBEHHOM CO3HAHWM U
roCyapCTBEHHON S5KOHOMHUYECKOH TIOJIMTUKE B MMOCTIEBOCHHEBIN IIEPHOJ.

HeoKTacCHKH ONpeeNiii KPUTEpHil 11enecoobpasHOCTH TOCYyAapCTBEHHOTO
BMeIaTenbpeTBa B (DYHKIMOHHApOBaHUE phiHKA. JlIo0oe Takoe BMEIIATEIbCTBO

CBSI3aHO C TakUMH 3arparamMd Kak - C agMHHHCTPATUBHBIMHA H3JCPXKKaMX 110
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