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BBEAEHI,IE

Bonpocrr, paccMorpeHHbre e 4annofi K)?coBoia pa6ore, xelxrorcl ar<rya.:rr-

trr,ruu. Becr ltr,rp a uacrorquii lepuoA BpeMeHx HaxoAr.ITct B cocrorHarr Kpl43vca.

Cyrqnocru sKoHoMlrqecKofo Kpx3r{ca nporBr{ercr B nepenpox3Bo,{crBe roBa-

poB rro orHorxeHnro K nrare)Kecrroco6uorr,ry coaoxynuoMy cnpocy, HapyrneHr r npo-

qecca ycroBt{ii Boclpor.r3BoAcrBa o6rqecraennoro Kanl4Ta,.ra, MaccoBblx 6aurpor-

cTBax oapM, pocre 6espa6orlrq6r r.r ,4pyfiIx coqr{aJrbHo-sKoHoMr.rqeqKux rorprceHu-

tx.

B Poccuu Kpr.r3r{c 3arpoHyJr nce cQepr,r 3KoHoMr.rKr4. llpou:onr:ro cor<parrleHne

cnpoca He ToJrsKo BHyTpt4 cTpaHbr, Ho ri Mex,4yHapo,{Horo clpoca Ha sKcnopTHyro

rpo,qyKulxo. Corparqenne rpoMbrrrr:reHHoro nporr3BoAcrBa B crpaHe B rHBape 2009

roAa cocraBr4Jlo 16Yo. Cuuzunucs rrHBecrr{ul{lt B xurrrulHoe crpolzrerbcrBo, ynaJro

npoa3BolcrBo aBToMo6t4 rei, 3aMopoxeHbl MHorlre llHBecrl.tqr,ronHr,Ie [poeKT6t B

3JreKTpO3HepfeTr.rKe u lpyfxx oTpacr.sx.

Curyagnr. e crpaue ycyry6nlacb pe3KriM naAeHr.reM rIeH aa ueQrt, .rro suavu-

TeJIbHo coKparl-IJlo 3KcnoprHylo rupyuxy Poccua, Hetaruanr,ru MoMeHToM {Brrnoc6

oc,ra6nenue py6m no orHorrreHr.rro K Aonnapy H eBpo. TaK KaK ocHoBHofi o6telr lo-
rpe6urenl,cxux roBapoB I4 ToBapoB AnHTenbHofo [oJrE3oBaHI4t I4MeJt r4Mlop.rHoe

npor{cxoxfleHxe, 3To Bbr3Bailo eo:rny uudl:r.rqua. Pocry rypca go:r:rapa K KoHrIy f,H-

Bap.{ iroro roga no cfanueuuro c JreroM nporxjroro ro,qa 6onee qeM sa 500/o cnoco6-

crBoBaJro 6ercrso H: poccaficKlrx aKTuBoB MHofux 3apy6exHbrx rzHBecropoB v na-

HuqecKrre HacrpoeHr4r cpe.qrz HaceJreHr-rr. I{eurpanrnrrii Earx Poccuftcrofi @enepa-

qr r or,rJl BIiHyxaeH IIoTpaTI-ITb oOIbIIIOe KOJ]I-I.ieCTBO 3OJIOTOBaJTTOTHI.IX pe3epBOB Ha

npeAorBparleHr4e p*roro crcavxoo6pa3Hofo rroBlrrrreHuf, Kypca r,rHocrpaHHoi Barro-

TbI.

I{e.nsro ganuofi KypcoBoi pa6orur xe,raercx paccMorpeHrre r.rHcrpyMeHToB

focyAapcTBeHHoro peryJrl.IpoBaHr4r 3KOHoMIZKI.I B yCJtOBr4tX KpI.t3r4Ca

[:rr gocraxewrr nocrasleunofi qe:ru 6unu locraglenr,r cneAyloque 3aAarlu:



- oxapaKTepr{3oBaTL Kpr.t3HcHr,re rBJreHrzr (cuTyaquH.) focy,qapcTBeHHofo pe-

lyJlI4poBaHrrr SKoHoMrrKrr;

- paccMoTpeTb aHTllKpri3[cHbre Mepr,r HaqI,IoHaJIbHoi 3KoHoMr.rKu focyAap-

CTBA;

I43y.rr4T6 UHC'rpyMeHTbr focyaapcTBeHHoro peryIupoBaHHjr aHTrrKpIz3r-IcHSIX

cv'tyarlv i

- onpeaeJII4TL ocHoBHLIe HanpaBJIeHI.It aHTrrKprr3r4CHLIX Mep B peIXOHe CTpa-

HbI.

flpe.querou AaHHoto llccJleroBaHru {BJrtrorct liHcrpyMeHTbt rocynapcrBeH-

Horo peryJlrpoBaHvr gKoHoMr-rKlt, a o6rerrou - aHTuKpr.r3trcHbre Mep;r B pgfr{oHe

cTpaHr,r.

Crpynrypa xypconoii pa6oru cocror,rr a3 co.qepxaHvr, BBeAeHr.rr, ABJx r:raB c

napafpaQaMu, 3aKJIIorreHIIt x clllicKa xcIIoJIb3oBaHHLIX ucroqHxKoB,



1 Heo6xoguuocrr, ocyuecrBreHr4r aHT[Kpr.r3r.rcHbrx Mep B rocyAapcrBeHHoi

IIOJII.ITI.IKE

l.lXapamepucrlrxa Kpr{3r.icHLrx rBrenrifi (curyaquit) rocyAapcrBeHHoro pe-

f yJrxpoBaHIIt 3KoHoMt4Kn

1 OCynapcTBeHHoe pefyJll.{poBaHr.re 3KoHoMI,IKr4 - 3TO CI-ICTeMa 3KOHOMnrreCKr.lX,

IIOJII.ITIiqeCKT4X, rOprl,qUqeCKI.IX Mep, C nOMOrqbrO KOTOpbIX TOCyIapCTBO BMeIrrIZBaeTCt

B gxoHoMlrqecKlle npoueccbr c IIeJILIo Aocruxenu-n cra6ulruolo pa3BLITI.It, a raKil(e

aAanralllIt 3KoHoMu.legKofr cucreMbl K nocrotHHo H3MeHtIorqI,IMc_s yc,roeu.rl,r[1].

locy4apcreeuuoe peryJrrrpoBaHr.Je Kpr,r3tlcHbtx curyaquft HarrpaBJreHo Ha He-

AonyrleHr4e crzcreMHblx Kpa3ncoB Ha pbIHKax u o6ecneqeuzu rapauruil MaKcuMar;-

Horo Bo3Bpara cpeAcrB, Kpe,qr{TopaM 06anrporuerueroca npeAnpr.rrrri.{.

Bcro coaorynuocrb HopM, qepe3 Koropr,re ocynlecrB,rrtercr focy,qapcrBeHHoe

perynr,rpoBaHr-re, MoxHo pa3neJrrzr6 Ha creAyrorlr4e rpynnu: o6qecllcreMHbre Hop-

M6r, OplreHTr.lp)4orque npeAnprrtrTrie Ha caMoopfaHrBarlr4ro; creqrzaJr6Hbre Hopr\,rbr -
lo cSepau prrHouuoii eronovnra; rreJreBbre HopMbr, B coorBercrBrrri c pelraeMrrMrr

npo6,reuavu unaectzqzonnoi axtlleuoctu.

B yclonr,rxx Kph3aca Bo3pacraer ueo6xo,4l,rvocru coseraHr{r pbrHorrHrrx Me-

xaHIi3MOB C rOCyAapCTBeHHbrM perynr4poBaHrreM coqlraJrbHo-9KoHoMr{r{ecKrrx npo-

r(eccoB Ha Bcex ypoaunx - or Qegepa:rr,Horo Ao MyHurluna:nnoro[2].

OcnoeHrre HanpaBr'leHxr rocyAapcrBeHHoro pefyJrr-rpoBaHr,rr psrHoeHofi 3Ko-

HOMI4KIi:

- aAMUH}rCTpaTr4BHO-npaBOBOe pefyJrripoBaHne;

- ynpaBJreHne Bor(ueiiruuvlt c$epaun Na:ulr;

- rocyAapcTBeHHbre fipofpaMMr,r t4 foc3aKa36r;

- {uuaucoaax lollrruxa;

- KpeAT.ITHO-IeHeXHarr IOJrI{TLIKa;

- couualbHar rIoJII,ITuKa.



Heo6xo,4nlrocm rocy.qapcrBeHHoro perynripoBaHr.rr sKoHoMl.rlclt nopoxaaerct

,qByMr rpynnaMh lpu.lru. Ilepaaa cBr3aHa c neo6xo4r.ruocrsro y,{oBrerBopeHu.f,

KoJIJIeKTHBHITx u o6tqecraeuurx uHTepecoB. Bropag o6vcroslena o6,rertugHo so:-

HrrKarouIItMI4 nporltBopeqrrrMn o6rqecreeHuoro Bocnporl3BoAcrBa n ueo6xo4rnro-

cTbro r{x pa3perxeHr,rr.

3ronoltune o6:ser<rraaHo npucyrua qxKJrr-IrlHocrb pa3BLrrvaj oAHofi LI3 ocHoe-

nr,rx Qa: Koropofi sBn.{rorcr Kpu3xcbr, BMeul,rsascr B 3KouoMr{Ky, rocyAapcrBo

cMrfqaeT HefaTItBHbre IIocJIeacTBrrr Kpr-l3rrcoB I.I ycKop.{eT BbrxoA u3 HIix.

Hetalzggue nocJreAcrBllr rruKnuqHocrll pa3BrTrtl, qacro pa3pyltureu,noe

Bo3AeicrBne 3KoHoMr,rqecKlrx KpH3r.tcoB BbrHyr(Aaer rocy.{apcrBa npoBoAr{Tb aHTH-

qr4Knr4r{ecKyn rlonr.lTxKy, BKlroqarcruyro MeponpurTr4q, HarrpaBJreHHr,re Ha npeaoT-

BparleHlre pe3Knx Kole6auui e pa:rar{r-r npotl3Bo,qcrBa (ra6,ruqa l)[3],

flplurre Qopuu rocyAapcrBeHHoro BMeurare:rbcrBa - 3To HenocpeAcrBeHrroe

Bo3Aer4crBrie rocyAapcrBa Ha coBoKynHr,rii cnpoc tr coBoKynHoe npegnoNexrae. Cpe-

AI4 HI4x BaxHetuee 3HaqeHr4e I.IMeI0T cJIeIyFUItie,

Co:4anue rocyAapcrBeHHofo ceKTopa B gKoHoMr,rKe r,r opraHrj3arlnr B HeM

npor43BoAcrBa A peaJrrBar\vtr roBapoB r4 yc,ryr. O6relr 3Toi npolyxurdi HenocpeA-

crBeHHo orpaKaerct Ha 3KoHoMr.rqecKofi .{I.IHaMIrKe. B ycroBl4rx pa3nuqHofi 3KoHo-

MI-r.IecKoi KoHbroHKTypbr npaBrrTeJrr,cTBo pacluup.[eT r.tjrr.r yMeHbrxaeT focyAap-

Ta6:ruqa 1 - Ocnoansle ueponpxrru{ aHTliqlzKJlIaqecr<ofi nonuulxlt

Bua llorlir[Krl Iloaueu Kplr:uc

Aesexqo-KpeA[TEar lloru-

T'IKA

Coxpa!1erae AeEgxHoii Mac-

c6I
Veeniuerue gerexuoii r,,raccu

Ollc(arEHa.{
YgeJlIi.IeEIre HarlofoB ir co-

KparqeEre pacxo.qoB 6rorxera

Cor<paruenue EaroroB u yBeJrn-

tetae pacxo.4on 6rog2rera

flonrzr{(a 3apa6orHoi nna-

Tbi

flosuNesue 3apa6orrioi rua-

TI,I
lloesulenue tapa6orHoii u,rarbr

tr4n eecrr quonua* nolntrz ra
Conparqeure rccyaapcrBerr-

s6u pacxoloB

Yeeflr.ieErze rocyAapcrBeuribrx

IiEBecrtllryit



cTBeHHbIi ceKTop. TaK, B ycnoBr.rrx Kpr{3r4ca rocylapcTBo co3.qaeT HoBr,re o6beKTr,r,

peKoHcTpyupyer cTapbre npeanprfiTr{r, Bbr.qe,,r{eT cpeacTBa aJu o6HoBreHur ocHoB-

HO|O KanI.ITaIa. Kpove roro, paculrpeHr.re focyAapcTBeHHoro ceKTopa oAHoBpeMeH-

Ho sBrterct co3AaHheM Hoeurx pa6oq x vecr.

flepepacnpe4e,renue AoxoroB. Coepeuennoe rccyAapcrBo cocpeAoraqrzBaer B

cBoux pyKax Ao 500% Haquonam,norc ,{oxo.{a. 3naqure.rrnas qacrb erc qeJreHanpaB-

neHHo Bo3Bpaluaerct 3KoHoMI{qecK[M cy6lerrau.

,{:ra :roro ucnonrsyrorcs pa3r[qHhre raua:rr: cy6cu,qr.rr,r, omrara rrayrrHo-

I{ccJIe.{oBareJI6cKI.Ix pa6or, eururara [po]lgHToB rro rIeHHr,rM 6yuarau, noco6rlq no

6*pa6orrqe u gp.

IlporpaMMl.rpoBaHrle 3KoHoMrrKr.r, focy.Aapcrneunue 3KoHoMrrqecKr4e npo-

fpaMM;r [onpa3AeJrrroTc{ Ha:

- o6rqesrououuuecrne (oxnaruearor ecro orououzrcy)

- rIeJIeBr,Ie (opuentryyrorcr Ha peueHr{e KoHKperabrx 3KoHoMrrrrecK[x 3aAaq,

Hanpt4Mep. pa3BtiTxe npoaoBoJr bcTBeH Horo rovn,rexca)

- .rpe3Br,r.rafiHLre (npr4Hr.rMaorcs B (pr4Tr4qecKrlx cr.flyarll4rx: B ycJroBr4.rx Kprr-

3I,IcoB, MaccoBoii 6e:pa6orlrqn, uuQ,rrqlru, crlrxrz finux 6egcmufi).

focy4apcreenurre 3KoHoMr.rrrecxre nporpaMMbr r.rHAr4KarrrBH6r, r.e. Heo6qsa-

TeJrbHhr AJrt Bcex gKoHoMll.lecrux cy6r,erroa. llosrorray oHlr, KaK IrpaBI{Jro, He BEr-

noJlutlorc.{ Aa:(e B rocyrapcrBeHHoM ceKTope (roropsrii n pr,ruovuoi sKoHoMuKe

4eqeurparusoran).

C rouolqr,ro nporpaMMripoBaHur rocyAapcrBo go6ueaercl cepr,e3Hbrx crpyx-

TypHbrx cABrrroB. Kar npanu.no, npaopr4rerHue HarrpaBneHus, npe,{ycMorpeHHbre

nporpaMMoii, Qlluancr.rpyrorcx u: 6rogNera[4].

Kocseusr,re Qopun rocygapcrBeHHofo BMerrrarerrcrBa - 9To onocpeAoBaHHoe

rosgeicreze rocygapcrBa Ha coBoKynHblii cnpoc ]1 coBoKyrHoe npeAnoxeHr,re.

Cpe,4r,r nnx naNuefiuee 3HaqeH[e uMeror cneAyrou]rie:

I ) rpe4rrr.ro-QrrraHcoBar chcreMa:

2) na"norona.r cacreua.



Kpegzrno-QlrnancoBa-s cncreMa, ucnoJrr,3ynrqar frerHyro craBKy, onepauuu

Ha orKpbIToM pLIHKe x cl{creMy o6qgarenr,noro p*epBI4poBaHI.It. Vqefitas crasxa -
3ro npoqeHT no ccy,qaM, Koropbre rreHrpalrruui 6asx npeAocraBJrrer KoMMeprre-

cnuu 6anrau. B gaaucur4octu or cocrorHur 3KoHoMr-IKIz focylapcrBo npoBoArrr no-

rurury "goporux" (craera nonunaercst) nrln "geuteaux" (cranxa nouuxaerca) ,4e-

Hef, cAepxr,rBar rrnH crrrMyJtupyr 3xonollzqecr<ui pocr. Onepaquu Ha orKpbrroM

pbrHKe - 3To KynJrr-npoaaxa focyAapcTBeHHbrx TIeHHHX 6yMaf. flossrurag rnz no-

Huxas AoxoAHocrb "cBor4x" qeuuux 6yuar, rocy,uapcreo lz6o yeeluunnaer o6qyro

Maccy ,qeHef, 3aHtriIX B npou3BoAcrne, nu6o yltenuuaer ee.

l]pyllzM r4HcTpyMeHToM KocBeHHofo pefynHpoBaHl.It 3KoHoMriKr,r rBJurgTc,r

HarloloBar cr{cTeMa,

Yeeruqlgag r4Jrrr yMgHr,uar HaJroroBylo craBKy, focy,4apcmo sorgeficrnyer

Ha pa3Mep AoxoAoB, xcnoir;3yroqnxcr B npou3BoAcrBe. Kporrae roro, MHorrie Haro-

rI4 rrBJurrorcr qenoo6pasyrorqalr Qarropou. flosrovy r4x rcMeHeHr,re HenocpeA-

cTBeHHO OTpaxaeTor Ha rleHax ToBapoB ri ycnyrl)1,

focygapcreeuuoe peryJrupoBaHrie Kpu3ucHbrx c;:L'rya\nir ocyrqecrBJrrercr B

Bri,4e:

l) uopuarueno-:aKoHoAarer;Hoii Ae.rrreJr5Hocrr.r. Ocuorono:rararoqnM ,EoKy-

MeHroM sBnsercr fpaNtancxuii xo,{erc Poccl.riicr<oi @enepaqul.l (fK P@). Ero

HopMr,r B coorBercrsuu c n.l cr.76 Koncruryulrn Poccltiicrofi (De4epaqnrl rzueror

(np{Moe AeficrBue na acefi reppuropuu Poccr.ricxofi @egepaquu).

OcHoslrbr^4 AoK),I{eHToM e eroi cs.{:u rrBJrrerc.fi rarNe @enepalu6rfi 3aKoH

<<O uecocroqrenruocrlr (6anrporcrne) npegnpuaraib or 26.I0.2002 r. Ns 127-Q3.;

2) Qnnanconoro perynr{poBaHru: sro ynpaBJreHrre coBoKyrrHocrbro .{eHexrrbrx

cpe.qcTB, HaxoA.f,rquxcr B pacnopr)(eHa[ rrpeIJrpufl"tr4x r'LJrr4 focyAapcTBa, a TaKxe

r.rcroqHr.rKaMu Aoxo,qoBr crarb.sMu pacxoAoB, noprAKoM rlx QopMupoBaHrir r4 uc-

norb3oBaH[{, B crpane Qnuauconue pecypcH aKKyMynupyorcx 6ro4rrernoii cu-

creMo[, Koropa{ o6ecnequaaer r.rx nepepacnpeAe:reHae B coorBercrBltlz c nprrugrbl-

Mu KprmeplrrMtr u ycnoBrtflMr4. ErogrrerHal rroJrr.rru Ka onpeAerrerc.,r p.sAoM cnequ-

Qn.recKux QaKTopoB r.r [pexAe Bcero 3KoHoMr-rqecKuM 14 Qlrnanconrnr rpu:ncorra;



3) npolreeogcrsa. focygapcrnenuoe pery:rr.rpoBaHr4e n :rofi o6:racru cao4urc.a

K aKTuBHoi lpoMr,IruneHHofr noJllzrHKe, ocHoBy Koropoi cocraBrtlor cJIeA),TouIue

npr.rHrlr{nbr :

- o6ecne.renze y.rera uHTepecoB Bcex yqacrHl-IKoB ee ocyrqecrBneru{f,;

- coqrraJrbHo-3KoHoMl4qecKat HanpaBJreHHocTL; coqeTaHl4e Mep focyAap-

crBeHHoro peryJILIpoBaHI,Ig u pblHor{Hr,rx MexaHrr3MoB; anpecHbrt xapaxrep Mepo-

npr4s'tut':

- cricreMa AoroBopAbrx orHoueHr,rfi r,r KoHhJpcHar ocHoBa Anr ee f{acrHr4KoB;

IXITpOKOe IiCnOJIL3OBaHIle apeH.46l, JII,I3I.IH|a LI IiHBeCTI4III.IOHHbIX KOHLTpCOB

npoAarKrr rocyAapcraeunoii co6creeuuocru; pa3Brrrrre u co4ericr.eue eceo6rqefi r,'ao-

Tr,rBaur4r,r cnpoca Ha pbrr{Kax Tpyaa, KarrriTarra, ToBapoB H ycJryr, TexHoJrofnu r.r ap.;

4) nepepacnpeAeneHus ,qoxo,qa: B UeJrrx ocyqecrBreHxr crpareruu coqllaflB-

Hoi nonl{TrzKu focyAapcrBo AonxHo peryrl,rpoBarb crrcreMy pbrHoqHb]x orHoIneHu-E,

qTo no3BoJII.IT pelnar! npooJreMbr, cBr3aHH6Ie c HecocTotTerbHocrblo p6IHKa, I4 op-

faHI{3OBaTb flpoqecc nepepacnpeAeneH({ aoxoaoB. KaK cre.4yeT r43 ?r3JroxeHHofo,

rocyAapcTBeHHoe pgrynl,rpoBaHxe npIBBaHo cTuMyJrrrpoBaTr, rro3r{TrrBHbre corlr4alrr,-

IrO-SKOHOMI}IeCKI.Ie npOUeCCbI, OfpaHI-tqI.IBaTb U yCTpaH_STb BO3MOXH6Ie aHTIiCOq[-

aJrbHr,re nocJrencrBus Aehcleuir crrxl,liiHo-puHovHbrx cr4Jr, crpaxoBat o6rqecreo or

nux16l.

Tarulr o6pasou, rocyaapcrBo $oprvrupyer ocHoBy aJrr pasBrrttrs, s:aril4oaei-

crBrr{ Me)KAy npaBrrreJrr,crBoM It pbIHKoM, 3arquxraq 14 oxpaHtt npaea co6craenno-

crrr, co3AaBarl npaBoBbte perynnpyloulr{e cucreMbr. coAetcrBy-fl npeAnpaHriMarer6-

cKofi ,4esremHocru rpa)r(aaH.

1.2 Aurnrpn:rcHule Mepbl HauhoHaruuo[ :roHovrrr rocyAapcrBa

B uacrosrqee epelrr flpaenre:t creo P@ cQoprralrpoBano ri pealrr{3yer ru{po-

rui ua6op aHTr.rKpr.r3tr cH6rx Mep, ynuramnrri rro KoJrr{qecrBy Sopu z nanpaa:renufi

ao:geiicrelrr rocy.4apcrBa Ha 3KoHoMnxy, no o6teualr lrcnoJrnyeMbrx pecypcoB.



fla.qenr,re qen Ha 3HeproHocI{TeJII{, KpI-I3Iic na Yrparne, roropr,Ii arrral p.rg

canrqrai no orHorrreHr{ro r Poccun, npuBeJrx K yxy,4lxeHlrlo 3KoHoMl4rrecrofi o6cra-

HoBKe BHyrprr crpaurr. ,{era:tearlux py6rx, raaerure BBII u noer,tureunaa unQ.nl-

rrrr{ Bce 3To noABrrHyJlo flpaaurerscmo P@ x pa:pa6orr<e aurunpu:ncHoii npo-

rpauuu[7].

B xpra:racnr,rx ycnoBrr{x o6lexrriaHo Bo3pacraer ponb rocyAapcrBa B 3KoI{o-

uuqecr<oii xu3Hlr crpaHbr. flpaenremcrao 6yrer c lrarccuua:rHofi oteetcreerrHo-

cr6lo no,qxo,qlzrb Ko BceM cBoI-tM .{eficrsHg1r4, c teu, uro6sI He co3,aaBarb B gKoHoMlI-

Ke HeIIpaBI TLHEIX crI-tMyJIoB, IzcKaxeHnt MorriBarlau npeAnpl.Itr],lfi u HacereHvs,

rroApr,rBarorqux ,qoirrocpo.rHbre nepcrreKTr,rBbr pa3Bnrrr{. llpuopurer onop6l B pa3Blr-

TI4I,I SKoHoMlIKIr Ha qacrH1,,to uHur\narrBy 6yaer o6ecne.reH I,I B Kplr3rrcHr,Ix ycnoBlt-

rx, flpr,r:rolr ponb rocyAapcrBa 6yAer locrenenno cHlixarr,ct no Mepe nocrKpn-

3IICHOIO BOCCTAHOBICHI.I'.

IIo lruesuro npe3ri.qeHTa, aHTr4Kpr.r3r,rcHr,re lreprr llpaeureltrcrea P<D gorxnr'r

cnoco6craosarr yKpenneHrrro MaKpo3KoHoMHqecroI n coqua.:tnoi cra6unr,nocur

e crpaue. flpu srou, rax orueuaer B. flyruu, o6asarel;HblM ycJroBlreM BEInoJIHeHI,ls

Mep, npeaycMoTpeHHbrx aHTr-rKpr.r3r'l cHbrM nJraHoM, rBJrrercs coxpaHeHlie cylqecTBy-

rcnrrx pe3epBoB, flpeugenr aKrreHTripoBar BHI.IMaHITe Ha roM, qro o6ecne.IeHrie

oKoHoMl{qecKofo pocra ao:rxHo npou:ofiru nyreM npnBleqeHrlrr qacrHbrx r4HBecrLI-

qun[8].

Anrr,rnpusucnrrfi n:rau flpaor,rrenrcrna P@ paccuuraH r{a ABa ro,4a, 3a Koro-

pbre pyKoBoAcrBo crpaHbr nnaHr,rpyer peaJrr.r3oBarb Mepbr, Koropbre 6yaer nanpae-

JreHr,r Ha aKTriBr43aquro crpyKTypHbrx uglleuenr,rft B 3KoHoMr,rKe Pocclrn. fhanupyer-

cr cra6u:rusupoaarr pa6ory clt creuoo6pa:l,rorqrax opraulraqr,ri B Krmr'reBrrx or-

pacrxx. Cpe4u np[oprzreroB - aocrr.rxeHr.re c6a.:rancapoeannocrr4 pbrHKa rpyAa,

npaBr,rreJrr,crBo 6y4er npe4rpr,rur,rMarb Mepbr no cHIrxeHI.In r,In$rxqun Ir yJlfltue-

HI{rO ypoBHt xLl3HLI MaJIOLIMyUI}iX CeMeU.

K ocnosHrrN{ 3aaaqaM aHTr.rKpn3zcroi rporpal'mr flparute.nrcrna P@ orno-

cu'lcA:

10


