
1. 3 3ranrr passrlrrr 6aHxoscKoi crlcter4r'r

llocronrny 6aur<oecxas cucreMa Haxo,4l-rrc-* B rrocro{HuoM ABuxeErrI{' oua

neus6exHo pa3BuBaerc.s. 3ro pa:nurue npoucxoAl4T rtaK B IrcropllqecKoM acneKTe'

TAK II C NO3IIUUII EE COBPEMCHHOIO NOJIOXCHI'I'.

,{oao:rno cJIoxHo onpeAeJIIrrE, KaK n KorAa Bo3HIIKJII'I nepnr'te 6anxl

Callrrlrrz npeanlrvl{ cqllTaIorcl orrepaulm rlo coxpaHeurro 4enet tr{:nectuo, uto

enle a gpennefiurlrx mcyaapcrBax npaKTTIKOBaJII'rCb Onepaquu no npxeMy BKnaAoB'

3analtalltcr, srzll rul6o qacrHble rllqa, rli6o qepKoBHLIe yrpeNneuux' Tar,

3HaMeHrrr6re rpeqecKue xpauu (,{e:rQuicxufi, 3Qeccr<ui) 6ulIa o4uoeper'renuo u

cnoeo6pagurn'cr 6anxoacrcluu yrpex,AeHll{Mu. Ilprzvelr n HeKoropbx cn)''qaix }"(e

n ,{peenev Mltpe HaqllcJrtJll{cb npolreHTbl Ha BneceHrrble aeHlfll Jrrz6o lruyruecrno'

Mnorr,Ie xparrrr ,{peBHei lpequu u PI{Ma oc)ruIecrBJrtJlll xpaHeHI'Ie Aelrer n Br'IAaqy

ccy4, Ycroiunoocrr, xpaMoBofo xo:tftcrsa ocHoBblBaracb Ha cro)rurB IeMcr

BeKaMtr AoBeplru KaK co cropoHbl rocynapcrBa, rar l'I o6rqunr'l c)THocurerbHo

sucoKa, cta6nntHocrb xpaMoBoro xosxictga cJr)rys4ra BaxHbIM ycJIoBI4eM

nogepxaHl{t aeHexHoro o6parlenr,x, cnoco6crgoeala ylpor{eH{ro rr

nocro.rrHHoMy npoBeAeHlto xpaMaMI4 AeHexHbIx onepaqui' B ra'lecrae Bceo6ruero

Ipor.r3BoaI,IJrI{ OCITOBH6Ie

KpeAIITHbrx onepaqrrv,

sKBIiBaJreHTa B xoAe Iicropl{gccKofo pa3BIrrr4JI cra:ru cepe6po u 3ororo' XpaMBI

AeHexHlre onepaqrrr4, cttoco6crsogarri 3apoxAeHr4ro

ocyruecTBJIJIJrX pacqeTHo-KaccoBHe onepaql4x'

coBepueHcrBoBaru nnarexnrrfi o6opor.

Pacryluee o6rqecrseunoe pa3AeJleHne rpyna, o6oco6reHlle peMeceJl I'I

npoMblcnoB yBeJrI{qI{Baro KoJlu'recrBo ropmBblx cAeJIor u n:rarexefi TIpw uastuuuu

KOMMepqecKux p[cKoB Ir 3arpynHeHl',Ifi neo6xoarn'ra 6lr:ra KoI{qeHTpaqlH AeHe)(H6X

Osa cra:ra go:lrox<ttofi nprl co3AaHI{Il (ToproBblx Aolroe) Oco6oe

nepalre 6aur<l,I - 
(aeJIoBbIe AoMat flolyquJlrr g HososasunoHclor4

qapcrBe (VII-IX BB. ao H. :.). Cpe,4fi uuoroo6pa:nrrx Q)'ttxquft' Koropr'Ie oHr{

B6lnorH.sru, 6stttu u 'ruc,to 6anxogcrre: npueM II B6l,{arra BKJIaAoB'
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npeAocraBreHrre KpeAI4Ta, ) {er BeKceneft, onrara qeKoB' 6*na'ruuuni pacuer

Mexay BKIaATII'1Ka-uu, QunancupoBaHlie BH)/TpeHHefi I4 BHenHeii TopmBJ'rn'

3aeuruzxll lJtarutu 20'r/o roAoBblx' BKJIaAqIlKr4 nonylan{ 13o% Mnorue aNa5l

ronapoo6venuux onepauufi flopfraJrr{cb pa6au, roropue 3alrlrMa]rucb rrMI'I B

paMKax oraensHblx rocyaapcrB' xpaMoB' ToproBbIX AoMoB Pa6br o6ecne.rzgarl.I

coBepuelrcrBoBaHl.Ie nocpeaHrrqecrBa B rlJlarex&x, crllMyJllrpoBaJrrr pocT

AeHexHbtx HaKonJIeHufr I{ Iix KoEIIeHTpaquIo'

Or.4emno nosur.ir<la norpe6uocrb B o6MeHe .{eHer' B cpegneaeroeoi Eapole

He cyurecrBoBaro e.4Ianoo6pa:nofi clrcreMbl MoHe! ToproBlIJI BeJIac; MoHeraMIr

pa3Hbrx rocynapcrB, fopoaoB 11 Aaxe qacrnbrx mq' Bce uonern uvenl pa:nr'rfi

aec, $oprrty I.I HoMIiHaJI. llosrouy uyNurr 6r'rnz crleqllaJll'Icrbl' pas6zparorqrecl n

MOHeTaX r4 cnoco6gr,re gecrtl o6uen. 3TII cneuua:rucn r pacnolalajll4cb CO CBOIIMII

o6MeHHLIMr4 croJraMI'I B Mecrax oxrrB;IeHHofi roproelu flosToM,v clogo <r6ant<-l'

npol{cxoAllT or IiralrsHcrtoro barco, o3Haqarcrlee croJl' 3a Koropr'rM crlaeJr MeHtra

AHaroflr-.rHsre onepaqr{u ocyqeoTBJltJlrrcb rr ropa3qo pagb re B ,{penueii fpequu'

Pr4Me, Ha Boctore. J[oAu, :anuuaroqlrec-f, coxpaHHr'IMI] orepaIIL{MlI u o6ueuou

AeHel noHIrMarI{, uro co6pauur're 6oralcraa r4c[or63)"Iorct Herrpolr3BoarrreJrLHo'

ren<ar 6es ABI4xeHI'I{. Eclu xe xorq 6r'r'Iact r4Melorqlxct cpe1crB or'4aBarl Bo

BpeMeHHoe lroJlr*oBar{[e, ro MO)KHO noJryqarr' cy IecrBeHHrO nlrmAy Tax

Bo3Hr{KJrr{ ccyAHble (Kpe,4arHrre) onepaqur'r, B ocHoBe Koropr'rx rexaqa nepeAaqa

reHer Ha cpoK c o6gsaterbulrM go:apmou c yrutaroii flpoqeHTa' 3aloror'l npu srou

BbrcryrlaJrrz .4oMa, Kopa6nu, nparoqeunlre Belu[, cxor, pa6r'r'

Ilocromry y oAnoro 6anxllpa uor:ru o6c:ryxurauca HecKorr'Ko nto'Aet'

cBt3aHHr'rx ueNgy co6oii B3auMopacrleraMr4' To rlocrerleHHo BO3HI'IKJIa

norpe6nocc B rlpoBe,[eHnlr oflepaqufi no pacqeruoMy o6cn]rrusaH{Io K[I{eHToB

llepronaua.:nuo oHIr ocynlecrBJulJlxcr cJIe,{yIourI'IM o6paeolr' Kax4ui nrraguux n

6arrre r,n,rel csofi cqer B oopMe Ta6IIrq6I c o6o:Ha.IeHueM elo I]MeHI{. B ra6Jruue

orpaxa:loc! ,4Brilr(eHrie (npuxol z:rz pacxog) 4ener' Ec:ru rpe6oeanocb orAarb

,4eHlrr4 ApyroMy BKla$r{Ky, ro ne 6u:ro neo6xo,quuocrrz 'qerar} 3ro Ha;rrrqHblMrl

neHbraMLI. Bce onepaqus npoBoAIrJI 6annllp na ocsone nu6o ycrEoro' Jrr.t6o



]II{CbMEHHOIO [PI4KA3A BKJIA,4qI{KA, ]IPU 3TOM COOTBCTCTBYIOUIIiC I'I3MEHCHI'I'

BHOCI,rJrrrCb B Ta6II4UEI JrI4q, yqaCTBOBaBITII{X BO B3arrMopacqerax. 3TI'1 pocrefiIxue

ycJryfr4 o6pa3oBarl4 nepBlle OopMbI 6e3HaJII.IqHbIX pacqeroB.

Bce otlteqennue onepallr4rr BHar{ane cy lecrBoBaJlrr pa3po3HeHHo, Ho

rlocreneHHo ouu o6:reAlt Irf,ltzcb B paMKax o4Hllx opraHr'BaqIai, xoropue nlr

nprrBbrKJrrr Hul3r,rBar6 6anxaurz. B 3anaAqoii Eepole npoqecc nepexoaa or

npr.rMuruBHr,rx Meq{JI;HbIX KoHTop K 6arutupcruu AoMaM rlpolr3orrrer s XVI-XVII

BB.

B cpe4neneronoit 3ar'a1r'oir Enpone $ynxqlru 6atrxos B6IIIoJIHtJrrr

Monacrblpri. Vponenr negenzx ,4er BHarlare 3Harl[Terbuo orcraBaJr or aHTvqHocrIi.

OQuquamna.a xauoHxrrecKas AoKTpIlHa oc)r(AaJIa pocroBrlluecrBo O4naro ovenr

cnopo 6u:ru naiiAenu (GaKoHHr,Ie) ocHoBaHr4-tr AJl{ rIoJIf{eHI4t npoqenra ,ftr
3Toro AocrarorrHo 6rrJro srrrat <6ecrurarnyro> ccyny Ha upe:ouuaino KoporKl4ft

cpor (uanpvr'aep, na rplr rtecnqa), a ,{aJrr,ue 6parl ar'rcoxle npoqeHT;I, MorrrBrrpyt

sro ((noHeceHrreM y6r,rrra> ru6o (HenonyqeHlleM npu6rr:rn>. flpouenr Ha ccyrbl B

XII-XIV ea. Kore6a,rcs Ha orreHr BrJcoKoM ypoBge (40-60%). EaHr<oscKoe ,4ero

coBpeMeHHofo rufia pa3BrrJroc6 u3,{esrefirHocru MeHtll. MeHtrbI He ro:lbro

ocyrlecrBJrr:ll,I o6lren o,4rux MoHer Ha Apy[re ]I xpaHeHl{e ueHHocrei, Ho I'I

cnoco6crsoearu [otBJIeHIrro AeHexnom (nerce:rsNoro) oqopora. OcHoBy

Aenexlroro [peArrpr4Hl{MareJl}crBa 3aroxura Ae.sreJll'Hocrb accouuawfi ,{pernero

Puua u ropo4on cpe4nerexoroii Vl'rastuu', onu 6uln noctoxutto cB.x3aHH c

foclaapcrBo\4 nyreM paclre lHoto J4 ccy,[Horo o6ecneqeu ur nocneAHefo.

cTI{MyJrrrpoBaJILl HaKOnJreHIle AeHexHoro Karrrrrajla rryreM yBeJII{qeHrrt 3oJ]orofo

3arraca.'tl3r.\Tuev rz: o6parqenuq MerarluqecKllx MoHer rrHocrpaHlrofo

npor{3BoAcrBa, BbInycKaJIrr BKJraAnrre 6}rtlana All roproBbx cAeJIoK, ocyrqecrBJr{Jrl'I

BHITpeHHIOIO nepeol{eHKy EaquoHarr,Ho[ MoHerbI B3aMeH nepeqeKaHKrr,

ocyuecrB,lrlr l.{ n.talexh ja tpelbhx JIHlt. se.nu c6op HanoToB no,laTet'

Accorrgaquu craHoBI.IJIIrcb rapaHToM npliBtterleHuf aeHexHLIx cpeAcrB 14 I4x

ncflorr3oBaHlI.s B I4HTepecax ropo4on. B Ha-rare XV B. Bo3HIlK nepeufi 6aur

coBpeMeHHoro rl,Ina - Eanr ce, feoprux B feHye. B Wutuu eoznuxna a nBoilHa{



3arr4cL 6)xrarrepcKoro yqera. B XVI-XVII BB. KyneqecK{e ruIrEAuu

ceBepor4TarbsHcK.lx I{ ptAa HeMerlKrrx ropoAoB cGAaIor crreq[aJlbH]Je xl4po6aHK]i

(or urar. giro - xpyq o6opor), noroptre ocyrqecrBJulJllt 6esnanu-ruue pacuerrr

MexAy nocTotHHbIMIr KJIIIeHTaMI{ MeTaJIJIITqeCKT{MIi MOHeTaMU A 3aMeHqBUr4M{ m(

6lruaralru. Mera,uuqecKoe aenexHoe o6parqeulre uMero 3uaq[TerbHble

He,qocTaTKr,r: ueo6xo4ulru 6u:rz perynspH6le flocrynneHrrll AparoIIeHHr'IX MeTaJIJIOB

AJUr Bo3MeuleHtt 3a aca MoHe! 3oJIorEIe AeHr,fI4 KpatHe HegracrI4qHEI rlo cBoeMy

npeaJroxeHuro BBrzAy orpaHl.IqeHHocrr,r B npl{poae r'r 6omlrl'Ix 3arpar i{a Ao6blqy;

ao6rrqa golora raKxe He yBeruquBara Hz Irporr3BoAvreJlEHoe, rrr'I JlliqHoe

norpe6nenue. B XVII e. nercem npuo6peraer cgofictso o6parqaeuocru r't

notBlrfforc{ fl epBble 6agr<sorrr.
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2 Ana:lrls sranog craHoereHux 6alfi(oscnoii cucteuu g Poccura

2. 1 Oco6ennocrra ctasosnentg 6aur<oecroft cucrelml s Pocclll4

EaHroscxas crzcreua P@ fipolxra ,qornrfi nyrl pa3BI'ITrit' rAe 3TaIIbr

orHocrireJrbHo cnoxofinoto pa3Burul- cMeIxIJIIzcb peBoJrloqr{oHubrMl-I c'[Bl]raMrl'

,{nelt poN1euur 6anKoecKoft cucreml Poccrau cJleAyer cqllrarb 13 Mafl 1754 t' -

aary co3AaHxt locyrapcreeunoro 3aeMHoro 6anKa @axru'IecKl4 rro'4 3TI{M

Ha3BaHneM 66Ir[ co3AaHLt asa 6auKa: 6aux A:rs aBop{HcrBa u 6ann Ans

h7rreqecrBa. lloc:reguuft 6lr:r :rnrrugr'rpoaa+ s 1782 r' B cBt3rz c HexBarKoi

Kanrirara, oAHaKo B 1818 r ero cueulrn focyAapcrsenulrit xovuepuecruii 6aun'

se,{aerrrdi s ocuogHoM KpeAnrIrbIMI'I onepaqfitMl4 rlo'{ 3a[or BeKcereii'

'IeM He MeHee, flIaBHbIM ricroqHuKoM KpeAI4Ta ocraBaJlocL n:xrzguree ce6g

pocroBlrFqecrBo, rITo ropMo3uJro gKoHol\4{qecxl4fi pocr B xo4e nu6epalll'r*x

npeo6pasoeauuii ueHrpoM KpealrrHo-neuexnoft cllcreMbl craJl focyAapcreennrrft

6anr npu MliHr4crepcrBe Qzuancon (ocroean e 1860 n ), Koropl'It' BnpoqeM' He

craJl ueHTpaJrbH;rv 6annota B coBpeMeHHoM flourrMaHr {, nocKoJI;Ky BEITToJIHUI B

ocHoBHoM Synrqllu KparKocporlHoro KpeAr4ToBarIut s yqera eeKcerei 3a

co3,4aur{eM focyAapcroeunoro 6a:rxa nocnelooa:ro co3,4aHlre p{'qa qacrH;Ix

KoMMepr{ecKux 6anr<oa (nepnHil - a 1864 r'), lcotoprre BnocJIe'{crBr{I'I 3aIUIJIrl

fJlaBeHcrBylorqee noroNeH{e e 6aHKoecKoi cucreMe'

floc:re peQopur,r 1897 r. locygapcrnennr,ri 6anr< craHoBvrcq sMlIccr'IoHHBIM

I-leHTpoM. K erolry MoMeHTy KpeAr{THat cr4creMa BKrlor{ara

KoM\{epqecK}IX 6auroa h cneu aJlu3t4poBauHblx )ApexaeHut' B T'

ranyn llepnoit Mt4poBoi eoiHr,t cerl aKqrroHepHrlx 6aHKoB Hac'{uruBara 50

yrpeNgeudi, [o c]MMe 6alaxca onl'I TaKxe 3HarrnrerbHo orlepexaru{

rocynapcrBeHlrble 6aurol. Crpyrtrlpa npe'4rzruoft cl4creMlr raKxe coorBercrBoBaJra

rpe6onanunra snoxu. ,{ocrraNenrax' onuaro, 6luu c:loulenu peoo:Iouueft 1917 r'

6o:lrrrtoe qllc:ro

.r. rnote.fistx. B



B 20-e ronrr npo[cxoAr{T cBopaqlrBaHr4e roBapHo-.{eHexHlrx It Kpe'{]irHbrx

ornoluegui. flpeNnae KoMMeprlecKrie 6anru o6:reAraseHLl c rleHTpaJrLHErM,

cJrono,IJlacb, rro cyrr{, o,{Ho}poBHeBarI cl{creMa, BKJrIoqaBIrIa{ foc6anr, Crpofi6arrlc

u EaHr< eHeurHei ropronru, a raKxe ctcreuy c6epracc. 3rIa 4eiicronr,

o6ycroarenurre He gKoHoMnr{ecruMu, Ho [AeoJIorHr{ecKI4MI] MorIlBaMIi,

IroJrHocrLIo B;IXoJrocrIrJIIl caMo rloHtrrle KpeAl'lrHot clIcreMEI baHKI4

rrpeBparlrJll,Ich B rIpoBoAHIiKoB rocygapcraeunoii TIoJII'ITr'rKI'I, $unaHczpoeaure (ne

rpeguronanue) xo:qicrea ocyruecrBJl{Jrocb Ha alapeKTuBrioi r,r 6e:eosr4esquoii

ocHoBe.

B rleroM AaHHoe noJloxeHlle coxpan IJIocb ao 1987 r'' KorAa noA AaBJIeHrreM

neo6xo,Auuocru, errggaHHofi pa3Brzrl-IeM pblHorrublx ornouegufi,6lura Ha'{ara

MoAepHrtaqu-s 6anKoscKofi cl4creMbr. Tel'r ne uenee, neperre peQopwr He BHecrIi

KapArrHaJlbHr,rx tlgueseurli: coxpaHl'IJrrrc; MoHonoJIrz3M focyAapcrBa s 6aurcoscKofi

cr.rcTeMe, AI{peI{TITBHOe pacnpe,4eneHl4e pecypcoB r{ rIpI'IKperIJIeHrle llpe.qllpll{Tul4 K

KoHKDeTHIIM 6anxaIu. Tpe6oearucr 6olee pa,ArrKa.ll;Hr're IJIaru rro npl'IBeAer{fl}o

6anxoecnoi cucreMlr B coorBercrBl'Ie c rpe6orauu.xvu BpeMeHIl '

,{anulril eran pe$opurr Harlalrc{ c rp[xoAa rlacrr{ofo Kanl]Tara Ha

6anKoscx{i pbrHor B 1988 r Sror $arr noloNu:r Haqaro Bo3poxAenuro

6anKoecxoii clicreMbl KaK MexaHrBMa esQerrrzanoro pacnpeaenexus Qrznancoaux

peclpcoB. BD(Hr'IM co6urueu craJro co3AaHt{e na 6a:e foc6anra IJenrpa:rrnoro

6aura PC@CP g 1990 r B sroN{ rKe rony 6lr:ra 3aKoHo,4areJr6Ho oSopweua

,{erreJllHocrb Ha reppvropn[ Poccr4[ npeAcraBr4Te;IbcrB Ianocrpanurrx 6anr<oa'

Onnaro, neclrorp'a Ha co34aHlle HopMar[BHoft 6asu lr alrcor<Jro

rpItBJIeKareJIbHocrB ceKTopa aJI-l nHBecropoB, 6arxoscKar cr{creMa ,4oJlloe BpeMjI

oa6orara Kpaiine Hecra6I4.[EHo, qro Bo MHoroM 6u.no o6yc:roeleuo xecrKrrM

rpanc$oplraquounblM crlaaoM B sKoHoMI'IKe. B 1990-1994 n 6omrrrttncrso 6aHKos

rEBJIeKaJrrl nOu6rur 3a cqeT IrprlBJleqeHull BKJraaoB B ycltoBfi-gx runepunQlxquu'

flocrervrcnlefr BblrlJlarbl 3HaqHTeJrbHoB BAJIIOTY U

cll\,{Mr,r BKraAq[Ky. I{nQruqnr

r, Ho B rex yc:roerzxx 6rr:ro

KOHBeprarIIiv ux

o6ecqenne eicr

6anxos u e 1995

cnoco6ct:eosara pa3BrrrI'IIo

HeBO3MOXHO AOnrcCpOqHOe



KpeA[TOBaHI{e, }?oBeHb clleryItTr4BHbrx onepaqnu OCTABAJIC' BEICOKIIM,

loTpe6Ho crr, B sddeKTr4BHoM MeHeAXMeHTe I{ ycroiir{r4BoM pa3BLlTvlr

orcyrcrBoBara, tr4venHo s 1995 r 6rn gocrunryr ucropl4rrecKl'ri MaKcuM)'r{ qucra

KoMMepqecKHX 6anKog s PoccI4I't - 2571 ' Oryaxo Mepbl rrpaBrlreJlr'crBa no

o6ygaausro lru$r-rqrzu r1 Harlalro BblrrycKa rocyAapcrBeuHbx ueHHr.Ix oyMar aJIt

ueun$.nxquounoro roKpl'rrs.s 6ronxeruoro geQr'rqum cAeJIarI'I HeBo3MoxHsIM

npo,AonxeHIre 6annanau npl,Inr'ruuofi no:rrarllru' Mnorue 6anr<q pa3opx:rlicb' cralr

OTIEBI{,{CH NPOIECC KOHIIEHTPAIIUI1 KAITIITULJIA'

B 1995-1991 rr. 6aurll crarl'I aKrIlBHbIMrl

rocyAapcrBeHlrr'x o6asatelrc'In, HalrpaBil{t rpaKTIrIeCKIi

Ha noKyrrKy 3TIiX BbICOKO,4OXOAHETX rrHcTp)MeHTOB'

I,rrpoKaMli Ha pbIHKe

ece cso6oAHue cPeacrBa

Bce 6orr,ue 6anr<og

oprieHrlrplmrclr ua pa6ory c peaJIbHbIM ceKTopoM sKoHoMI'lKIl' npor4cxoAl4T

uurerpaqux 6annoBcKoro I4 crpaxoBoro KarrrrraJra'

,{anutre no:urzeusle reH'[eHIIIrIr 6sInu npepeanrr T.sxerHM npa:ucolr 1998

r 06oan:rennufi ,{e$o:rr :avopo:r1Jr 4o 900/o ycraanoro $orqa poccl'Ificr<nx 6auxon'

uaxo,qr'relrerocx a Sopue |KO-O@3, ycffIun o6nryro Eecra6unlHoctl s sKouor4fiKe

u ar,Ieea:r 6aurporcrBo p{Aa KpynHefiurux 6anKos

B neplro,l nocle 1998 r npotcxoqrlr

crrcTeMr,r, qTo Haxo,{IlT oTpaxeHl'Ie B

3ape .IcrpnpoBauHlrx 6anrcos na 01. 02 2010

aKrrrBoB - c 933, 1 MrpA py6. r 1998 r. Ao 6oree qeM 29 rpnn py6 e uapre 2010 r

Oxsar Hacereuut 6agxoncrulcl ycJlyraMll cra6u'rr'no Bo3pacra'Il' KaK I'I ux

KarrecTBo. Eanttl crawt cnoco6crnonarr' pa3BItTI4IO peaJISHOIO CeKTOpa 3KoHoMI'IKU,

Hapacraer Ao:lfocpoqHoe KpeAI'IToBaHIle' B T'tr' llrlore(a flpznnrr'ri a 2004 r' 3axon

o crpaxoBauuli BKraaoB 3Haql{Terbno rloBblcl4Jr ,qoBepl'Ie HaceJIeHIis x 6anxoncroi

clrcreMe rj 3alroxr{Jr ocnoBr,r ars ItprlBJrleqeHllt 6o:ree :naqurelln;x cpeAcrB'

f'aK)Ke MoxHo cMeno yrBepx,4arl, uro u I{enrpo6aHK, u KoMMepqecxrae 6auntl

nolro6pelrz ,[ocraro'rHbla orlbl! qro rro3BoJII{Jro cM{fqr4Tb MI'lHI4-KpI'I3Ilc 2004 t' u

r,r:6exatr r:ry6oxoro cfiaAa Bo BpeMt Itpr'r:r'rca 2008-2009 rr' [18]'

pecrpyKryprtallu-f, 6aHnoscxoii

cIrLlflHtltl KanHTaJIa (1116
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3ru Saxrr'I rIo3BoJI tllor yrBepxAarb, qro a Poccllh cJloxlitacb 6auroecrar

cI{cTeMa coBpeMeHHOtO Tr[Ia, rrMeloll]arl pe3epBbl AIS pOCTa' HO O6pertleneunar

p-f,,{oM cAepxnBalo 1lrx o6croqtemcre' flogpo6ntril aHallrl3 coBpeMeHHoro

cocrorHr4t r4 crpyrcrypbl 6auxoscKoi cncreMbl rr cro.fulrlx nepeA nefi npo6relt

6yrer npe4crar:reu B nocJreAlrollux rJraBax'

2.2 Clreuubuxa coBercrofo 3Ta[a B pa:arnuu 6a:rxoacKor crlcreMbl

MoNno cna:ag rrro nepBaq MupoBat BoiHa I4 peBorloulu HerarliBHo

IIoBJIIitJTIt Ha 3KoHoMr{Ky Poccun Kar cJreAcrBl{e Corerlr nolyurm B Hacre'AcrBo

pa3pylueHlrlro AeHel rro c{creMy, Har{aJII'l [peAnprlHI{MaTE rrollbrrKl{ rro

cta6uslusalJtru py6tts. u l4crroJIE3oBaHI4t roBapHo-AeHe)I{IlbIx orHoureril4fr noa

KoHTpoJreM rocyAapcrBa. Ho Ha.ragua-{cq fpax{aucKat sofiHa nol{errara

o cyrqecTBneHrrlo 3TI'IX IIJIaHOB.

l'ao6rlnr,t:aqrxo Bcex pecypcoB crpanbl ri

Irorr{uJla ga3BaHlle BoeHHOTO (OMMyHrr3Ma'

Cneulrduxa aegeNnofi nofi'ITI'rKI4 B BoeHHoe rpelrx 6srna HanpaBnesa Ha

rrx pacnpeAereH!{e. lloerol'ay ona

Oco6o s sroM neplloAe BhI,EeJI.aerc.s AeHexHa'I peQopva 1922-24 rrna Or:.a

orJrrflaJracr, or aHarorrrurrx pe$opv I eBpo[eiicKl4x crpaHax'

Mo,qejlb soeHHoro KoMMyHI-r3Ma llo-fBuracb rrocJre nepexoaa BJlacrI4 K

Conercxorray Coro:y. Ero IIeJTBIo {BJI{Jlocb BoccraHoBJreHxe 3KoHoMI4Kri

nocpeAcrBoM KoHIIeHTpaIIr4Iz Bcex cI{Jr, o6ecneqenue r'ro6uru13all u Bcex pec}?coB

crpaHr,r - rpyAoBl,rx, [poAoBon6crBeHHbIX, TOBapr{6IX - U UX nptMoe pacl1pgAeJleHre

B coorBercrBlla c notpe6uocrrull BoeHHoro BpeMeI{u ' Elr;ra npoaeAelra

HaurroHarl'Baulit 6anrog I4 crpaxoBoro Aena, ar{IryJllzpoBaHbl mcaaiMbl rlapcKofo

NPABI]TEJIbCTBA, BBEACH  BAJIIOTHAJI MOHONOJIII'' BBCACH NPUHITIAII CAI4ITCTBA KACCH'

o6s:brsanuufi Bce xo3qftcrB)'Iolque cy6,elcu xpaHI4Tb cpeAcrBa Ha relgnqux
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