
,qeficrBoBarrr ToJr6Ko B orrpe,qefleHHofi cllcreMe KoopAI4Har. Oco6eHHo Bo3pacraer

pojrB focyAapcTBeHHoro peryJllrpoBaJJldl B yCJTOBI"IIX 3KOHOMITqeCKOTO KpV3r4CA 11

B6IXOA Ii3 HerO BO3MOXeH JII{ln6 nprr xecrKoil IIeH'Tpanrr3a{I.II4 rocyAapcrBelrHoi

BJracTr-r. TaKr,rM o6pa3oM, focyAapcTBeHHoe peryJllrpoBaHre sBr.seTct Ba)KHoii

qacrBro oyHKunoHrrpoBaHrr{ 3KoH0MITKLI n nOsTOMy 3aCJry)KrlBaeT CaMoro

TDUCTAIbHOIO BHI4MAHUS.

1.2 Kpusvcuoe cocrotHlle poccuilcrofi 3KoHoMITKI{ rz neo6xognr'aocrr

ycuneHrrr ee peryJrupoBaHu.s co cTopoHBI rocyAapcTBa

Zsyuzn cogepxauxe rocy,qapcrBeHHoro peryJrrrpoBaHut HatluoHarr,Hoi

3KoHoMI4KI4, Mo)KHo nepefiTu r( paccMorpeHlrlo ee Kprr3rrcHofo cocrotHrrt I4

neo6xoguvocrrz co3,4aHr-lfl crr,rMynoB co cropoHbl rocyaapcrBa AJII ero

npeo,loJreH r.

Elre ueaasHo Ka3a:rocb, qro gKoHoMl{qecKolry 6naronory.rulo Poccuu nuqlo

He )Tpox{aer. Ho tluponofi Qunancoerrft rpuanc, 6rrcrpo nepepocurafi B

gKoHoMI,I'IecKLIi, B oAHoqacbe JrrxrIIrJI Ha,{exAbI Ha coxpaHeHr.re BbrcoKl4x reMrroB

pocra u ga;rrnefinee rroBbrrrreHrre ypoBrxl xIi3HIr HaceJIeHIrt Ha ocHoBe Sxcnopra

crrprx. Paclmprrorleecr rno6an;Hoe npol43BoAcrBo, AocrynHocrE Kpe,4IrrHbIX

pecypcoB ocraJrr-rcb B rporrrJroM. B norHofi Mepe orqlrrrJra ua ce6e nocregcrnun

eroro u ooccuftcxail gKoHoMr,rKa.

Ceroau.{ Her pa3Houac[ii orHocI.ITeJI;Ho KaHa.'loB Bo3,4eicrBrq t:ro6anrsolo

Kprr3rrca Ha cr4Tyarrro B Poccxu. Ocnoay poccuficroro 3Kcrlopra cocraBJrtrlor

cBrpr,eBbre pec)?cbr, rro3ToMy crpaHa B norHofi Mepe noq)tscrBoBalra nocJre,{crBlrt

pgKoro na,{eHrrrr cnpoca Ha cupse noo6rqe Lr Ha cr,rpbeBEre roBapBI, Koropbre

3Kcrroprr4pyer Poccux, n qacruocru. B vzpe craru MeHLITIe crpoI,IT6, MeHr'rrre
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norgmarr aBroMo6ureii, 6rr:rosoii rexHuxu. flosrouy uzporofi sKoHoMaKe renepb B

npexHvx o6r,evax u no rpe)r(HzM IreHaM He rpe6yorcr Hv m3, HII cra.lrh, HI'I

aJfioMLrr:ai4. ,{pyrulr nuemnnla Qaxropol,r, cyrqecrBeHHo rIoBJII.ItBrxrzM Ha pa3BI4TIre

cvryar\Lru e poccuilcxofi srcoHoMI.IKe, craJl KpLI3I,Ic MrrpoBoro $unauconoro ceroopa.

Ko:rnanc 6omurzHcrBa KpyrrHr,rx aMepI4KaHcKIrx 6anxos u Qunancoer'rx rounanufr

rrpr{Ben K rrapairr{qy KpeAIrrHbIX pErH(oB, Koropble (GaKpEIJIrrcb) e tro6arr,HoM

vaclrra6e B Tper;eM KBaprane 2012 r. Cronxuynuficr c <€axpbITI{eM) rJIo6aJIbH}IX

Kpe,{ITTHBIX punron, poccuficr<ue 6anr<r.r r4 KoMnaHIzI4 He roJrbKo lII4IrIIrJrrlcL

Bo3MoxHocrlr rIpI4BJIeKarE nonrte saiwt, no rz 6rr:ru BLIHy)KAeHrI Iroralxarb paHee

s:srlre Ha ce6{ o6nsaremcraa. [8]

Ee:ycnoHro, B pa3BeprbBar{lll4 poccuftcKoro h?r43r{ca HeMaJIoBaIGyIo ponb

crrrpanrz cnequQraqecKlle aMepuKaficrue Qrznanconr're npo6reM;I, flopoArrBllrlie B

cuny oco6oi ponn CIIIA Bo BceMtIpHoMxog-fficrge HeKIri HerarIiBHbIt

Ognano 6sr:ro 6u cepr'e:nuvMyJrbrrrrrJrriKaruBHsrfi eSSert Bo BceM Mrrpe.

ynyureHr4eM He,qooueHrrBar; u nrurag cyry6o pocclricr<rx npo6leu e HbIHeIxHee

oKoHoMrrqecKoe rroJro)KeHr{e crpaHbl. Cpe4u ouru6or Bo BnyrpeHHefr

exono\al{.Iecxofi ronr{TlrKe, Koropl'Ie BBBBaJII4 croJlb rtx{eJl}rc peaKq[Io poccuitct<ofr

3KOHOMI.IKI,I Ha LT3MeHUBITIUeC' BHernEI.le yCJIOBI'I' MOXHO Bbr,4eJU4TE CJIeAITOTIAe:

- nec6alancuponanHarr MaKpogKoHoMurrecKarl IIoJII.trIrKa. flocregnree 2-3

foAa poccnftcxag 3KoHoMIiKa HaxoAr4Jracr B cocro{Hr4rr (fleperpeBo),

c{opwpoeaeureroc.rr no.[ BJIITJIHTTeM MoIIIHoro npliroKa B c,pany uuocrpanHoft

eaJllorr,r. ,{eueNur,re BJIacTIr, Bo-nepB6x, He cMoHIIr [poBoArrrL 6o.iree xecrr]'ro

crepriJrrnaqrro 3KcnoprHbrx ,4oxoAoB LI rIoaaBI4rB I-+rQlxqrro Ir, Bo-BTopbIx, He

KoH'rponupoBaJrr,r pocr 6ro4xernrrx pacxo,4oB. Kpoue roro, *r6op pexuva

),rrpaBJlteMoro r<lpca py6na Kax npnopl'ITera MaKpo3KoHoMI-IqecKot IloruruKlI

npr4Ben K ToMyr rrro Poccllt crana ucrcJIIoqI,ITeJILHo rIpIiBJIeKareJrr'HbIM pbIHKoM Alu{

(parKocporrHbrx $unanconrx cneryruqufi, KoropblMll 3aHI.IMaJrrrcb r1 pe3lr,4er{Tbr, It

Hepe3uAeHT6r;

- coxpaHeHlre B TerreHr,re noqrlr qeJloro aectTI{JIeTI,rt AoKpr43r4cHolo pa3Br4TI4t

a Qzuanconoft c[creMe pocc[ficKoro o6rqecraa .auenru 6rogxternoro npoQuqura,
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BeMuHa KOTOpoTO K TOMy Xe IIcKycCTBeHHO 3aBLIIIfiacb

xpoHr4r{ecKofi HeAoorIeHKoi MacIxTa6oB rlpoTeKalorqefi B cTpaHe

(uanpulrep,

r4HOfirrllIu).

floAo6ua.s cra6u.[6Hocr6 noA,4ep)KaHlrt 6n4xternoro I]3JIIIIIIKa (rax tpunancororo

r4croqHrrKa pacmuprrouleroc.{ Cra6u:rusaquoHuoro tpoHga) o6opavuna:racr

HeMr.rHyeMErM ne4oQr,ruancuponaur,rev 3KoHoMIrKI4, TopMo)KeHI4eM pocra

o6rqecrgengoro 6rarococroruu-r, coxpaueHr4eM HeBEIcoKoro ypoBHt coIrI4anr,HrIX

rapanrzi nacenenrlx, Koropr,re cnpoBoqt'IpoBaJlrr Kpli3tlcHbtfi pa3Bopor co66lTlifi ;

- x(eJraHrre npaBrrreJrbcrBa KaK Mo)r(Ho 6rrcrpee, onepexarorquu o6pa:ou

rofacr,rrl eHe[Hr4il gorr poccltiicroro rocyAapcrBa, qro He MorJIo ue o6epnyrrcx

pe3Kr4M corpalqeHrreM Bo3MoxHocrefi o6ecre-{eHl4{ pacrrrlrpeHHoro

Bocnpon3Bo,4crBa Bnlrpri naureil crpallbl Crepruu:arlzonnax rroJrr4rllKa

rocyaapcTBa, KoTopall BElpax{alracb, B qacTHocTll, B ero crpeMJIeHI-lI-I Br'BO,{IITE

orpoMH)'ro AoJrro BaJroBLrx HarIrroHaJI;Hbx c6epeNeuufi 3a npeAeJrBI Pocclricr<oil

@e4eparlnu (craarra.a HeMaJToBDKHIIM Saxropolr peKopAHoro rrpe4Kplr3l4cHoro

y,4errreBJreur{.f, AeHer Ha MriposHx Qunancoerx prrnrax), nMera cBoefi o6opornoii

cropoHofi cepr,e3uoe ygopoxaHue enyrpzpocclricrux Kpe,{LIToBr xoropoe o6pexaro

Ha zneecruu[oHHrrfi roJIoA 6o:rruuHcrso

ore-recrBeHHoii gKoHoMrrKr4.

o6pa6arsraarorqux orpacrefi

K III rnapra:ry 2012 r. coaoxynuHfi eHerrrHui aorr pocclaficKt4x 6anKos u

UIOT€qHI'IX Kpe,{IITOB

HarrpaBJreHHocrl{ (ua

KoMflaHr-rfi npeBLrcr4Jr 510 Mnp.4 golurt. Crpevacr no,rrfrnrb 6ecnpeqegenruue ro

csor4l4 \.racura6aM rpla6rr.nu rq"reu

pocclulHaM, a raKxe Kpe.4lIToB

npe,4ocraBreHu_s

npuo6perenue aarouo6zlei, 6urosofi rexHur{u, ue6ena u r. n.), ocyrqecrBlltt

rpynnovacmra6u;re crreKyJUITIrBH;Ie onepaqliu c HeyKJIoHHo ,qopo)KaBlInr MI.I B ror

fiepuo.4 aKrlrzrMu oreqecrBeHHr,rx (oMnalrlzi, KoMMepr{ecKlre 6anxu npoeo,4Ia:ru, rar

ceroAHJr cTaJro orreBr4AHr,rM, coquaJlbHo 6e:o'rsercreeHH),1o AoJIfoB)'ro noJII4Tr.rhT/,

IIOCTaBIIBIIIyIO I4x 3aTeM Ha rpaH6 ,{eQOJITa IIO CBOI4M BHeUIHIIM OOi3aTeJII'CTBaM;

orcyrcrB14e IIeJIeHanpasJreHHOrr rroJrLrrrrKu AllBepcnQlrKarruu

' Kanr<aurqrron A.C. Broai(errro-EarroroBaur flonr,rrr.r(a pocclrfic(oro npaeurearcrea rar llarrop
Kpri3]lca- 20 l0 / lSKo'loMlrqec(Ire Eayroi,201 0,Ne4, c.62

norpe6ure:rcrofi
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3KouoMrrKrr. fleqamsuu Sarrou poccuicrofi AeficreurersHocrll cneAyer IIpIBHaTE

ro. qro poccuficKat gKoHoMI4Ka He BocnoJlb3oBalracL MolrlHr,IM nprrroKoM

$auanconrx pecypcos u He ctara 6o:ree gr.rnepcuQuqlt ponauuoi K Haqary Kpu3uca.

focyAapcrao He onpeAeJIHJro npuopl.rrer6l crpyKTypHbIX u3MeHeHnfr r'r He co3Aano

aeiicrseHulrx crLIMyJroB ,qr.{ BroxeHI.It KarrrrraJroB B ((qeJIeBbIe>) ceKTopbl.

Xaparreprcya KpIt3I,IcHoe cocrosHue 3KoHoMItKI{ Poccuu, geo6xo,4aIrlo

o6parurr BHr{Mlrr le Ha ro, qro nepexo4 uo6alruofo Kprr3rrca e ocrplT o tfasy a

xonue 2012 r. u loc;IeaoBaBlxee 3a 3TtlM o6pyueHl]e poccuicxoro Qou4ororo

p;rHKa cyrlecrBeHHo yxynrrrl.IJlz KoHbIoHKTypy poccr'riicrofi 6aHKoecKofi cl'IcreMbl.

P*rco eo:poc cnpoc Ha JILIKBITAHrIe cpeacrBa, B pe3yJlbrare noBbIcIlJIIlcE

nporleHTHbre craBroz Ha AeHexHoM prrure. Kpuszc Ntex6anltoscroro Kpe,4I4ToBaHIrt

Aocrur cBoet KyJrEMrrHaIIIiu B cepe,4llHe Hosopf, Kor,4a craBKu rro pa3MerlleHrrro

KpeArrroB npeBr,rcrrJrl{ - l7,8% roAoBErx, a QaKTIi.IecKI4e no [peAocraBJIeHHbIM

Kpe,4riraM - 21,5% nport4B ux MI{HIrMaJIbHoro ypoBHt B cepeAuHe riror.s

coorsercrgenso 3,8 u 3,10lo ro4onrrx, rrro npeAcraBJleHo ua pucyutce l.

zo

10

Bo613arerbHbre craBHt,l

I oaRrn,{ecKre craBRv

Pucyuor 1 llpoqeuraue cranKrr AeHe)ItHoro pblnKa s 2012r. (cporov na 1

geur, r o/o roAonrrx) I

He.qocrarox JrrrrtlliAHocrll z rpo6leuu c KpeAI,IToBaHr4eM, rapaJIrEoBaB

' 3avapaen E. 3nonolruqecrcue urorn 2012 roaa: Koueq (TyIHErx, Jrer //Bonpoc6i
srotroNrtlnu,2010, Ne3, c.13
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KpeArrrHlTo cr{creMy, npI{BeiIIr K pocTy HennaTexefi u 6aHKpoTcTBaM 6aHKOB.

HerarlrsHHi noeocrHofi Qon c lrupoaux pbIHKoB, oxBaqeHHblx KpHsI4coM, B

coBoKynHocrrr c Bo3pacralorurrM orroKoM BanrorHo-OltHaHcoBblx cpeAcrB Il3 crpaHbl

NPC,{OIPC,{CJIIiJIII CI{JII,EOC AEBAJII,BAITIiOHHOC AABJICHIIC HA HAIII'IOHAJII'H)TO

.qeHe)r{Hyro e,qr4Hr{uy. Hace:renue 3arIaHLIKoBaJIo. Haptay c KpIi3I4coM JII4KBIr,4HocrIl

ua.ran Qopuupoaarr'ct n Kpll3rrc Aorepux. Hecra6rzJlbHocrr, B 6aHItoscrofi cuctel4e

cnpoBorlupoBana 6ercrso gKraA.ruKoe. B cenr.r6pe 2012r. o6rg.uil o6T ev eKrlaAoe

rpa)I{AaH B 6anrax coxparu:rcx ga - 1,5o/o, rpli roM rrro orrora erla4oe ne 6u:ro

yxe HecxoJrbKo ler. IIpu pocre BaJIrorHEIx BKJIaaoB Ha 22 Mnp!,. py6. :a cenrl6pr

lracerelrne v3;r-ro c py6:rearrx geno:nrog 6oree I 10 MJTpr py6. (yuensnrenne na

2,1%). B oxr-lr6pe coKpauleHlze py6rearrx aenosuroB HaceJreHt{s ycropl'uocr' 6o:ree

qeM B qerbrpe pasa.I4x uzr,rLrue,4ocrrrfJro peKop,quoro 3HaqeHI,I.{ 440 lr:rpa. py6., a

o6teu npI{BJIerIeHHr,rx KpealirHbrMrr opfaHlz3alru{Mr4 BaJrrorHbIX BKJraaoB

$usuvecrux II4II yBerrqurct ua 92 vtrpg- py6. B noa6pe u::rarue py6leesrx

BKraaoB 3aMe,qrr.rJrocr go 186,9 vnpa py6. npu ycKopeHl4lr npoqecca BaJIIorrr3aIrIl[

nua4on. B pe3yJr6Tare gors Ba.rrorHblx BKJIa,{oB Bo3poc:ra, qro npe,4craBJleHo Ha

pucynre 1.2.
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Pucynor< 1.2 - ,{enosaru $r.r:uvecrux ruge 2012r,

Tar<urr o6pa:ov, na BH9IIIHu[ IrroK HaceJreHue

B qelou :a I 1 Mec.srles 2012

OTBCTIiJIO II3MEHEHI{EM

f. B,[JrroTHr,re .4eno3rrTbrcTpyKT)?6r cBor{x,{eno3r.1roB.
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HacereH[r yBernqvnvcb Ha - 64,9yo, a py6reBbre coKparI.IJII.Icb Ha - 1,5010. K xonqy

roga y4elrurri Bec BzrJrrorHbrx BKJIanoB yBenl{qunct go - 19,9yo no cpaBHeHHIo c -

12,9o/o z natarle roga (Ao ce1"rfl6ps.2012 r. on cocraerffI 13 - 13,5%)1

CTouMocrb (pe,4I4ToB KopnoparaBHblM KJIITeHTaM Il fpaxAaHaM yBenl4rrr.rJlacb.

Han6o:ree :alrerlro BlrpocJrr.r craBKr4 no py6:reruv rpe.4uruM HaceJreHrrro Ha cpoK Ao

1 ro4a. Tar, ecJrr,r B aBrycre 2011 r. zx cpeAHee 3HaqeHLre cocraw:u:ro - I7,l%o

roAoBbrx, ro B Hor 6pe 2012 r. 28,0"/o, uro orpaxeno na pzcyxne 1.32

30
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5

EHacereHrecpoxoMAp 1r

E HacereHre cpokoM.Bbrue 1r

trOpraH6aqq, Ha cpoR 1-3Mec

OopraHrcBqrr Ha cpor cBbue 1.

ti.

Pucynon 1.3 - lIpoqeHTHBIe craBKr.{ [o py6rearnr rpegurav, 04 roAosrrx

Cpe4nee:reuennne craBKr{ rro py6nearrv Kpe',qnraM 6auron neQunalcoern'a

opraHrBa{u.sM Ha cpoK cBErrre I ro.4a rsrpocnu c - 10,80/o roAoerlx a cenut6pe 2011

r. Ao MaKcr4MalrbHoro 3HaqeHI.I{ - 13,9%o s oxtx6pe 2012 r

K ron{y 2012 r. owpax, Qranaucono-cneryJl{TrrBueul Qa:a rpuslrca 6rua

rrpeoAoJreHa. B nena6pe rocJre rpexMectqHoro coKpalleHlrt (cyuuapuufl orTor

BrsraAoB HaceJreHur e ceurn6pe uo.r6pe cocraaztr 454,2 MrpA py6,) go:o6HogIzrcq

nprrroK cpeAcrB HacereHI'tq s 6aHKoacr<yro cucreuy',

crpaHbl oT cI,IcTeMHoro KoJrJraIIca, qefo HeJrr,3t cKa3ar6 o [pou3BoacTBe. ocnogHlrr4 '

KaHaJroM nepe,4aqr{ Kpr43r-rca u: Qrnarrcoaofi cQepu n npoli3BoAcrBe}rHy}o craJlo

Kpe,4I4THoe cxarue. Bnemmfi rIoK or cHrt(eHrzJr rrto6a.trgoto cnpoca u raneHI,I{

Ocenrro 2012 r. 3KoHoMr{qecKr.Ie BJIacrIt cnac.nu Sznaucoeylo cllcreMy

' fy6auoo C. Kpu:ucnarr arrrraMrr(a: [apaMerprr rl npnuanr'//3rcouor.tucr,20 1 0,Nl 1 1 , c. I 2
' BacobeBa E. Kpar(ocposnbre npoqeHrHbre oaBftLr Ir cocrofirne nnl{lnalrocrr aeHexHoro plrHKa
' 3aMapaeB B. 3(oHoMrqecnue nrorx 2012 ro!a: rcHeIr (Tl rHbll) ner //Bonpocbl
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IIeH Ha M[pOBbrX pBIHKaX Cblpbt, MeraJrJrOB rZ ApyffiX KJTIOqeBEIX 3KCnOprHSX '

ToBapoB Poccur4 6u:r ycyry6:ren cHarrafia 3aMeAreHIreM Kpea]IToBaHI{t, a 3areM ero

coKpal_ueH eM.

B 2012 r. epBErMr-r c )D(y,qrreHr,reM KoHT,roHKrypEI croJIKHyjII{cb

rpancnopruuru. flur pocra rpy:oo6opora rpaucnopra 6rrr .4ocrl,IrHyr B Mapre 20 1 2

r., a c anpeJrr B ero ArruaMrrKe c$oplruponarcx nucxogxrqlrfi rpena. BcreA sa

TpaucnoproM s Mae 2012 r. ,4ocrlrtJllr rrzKa rr Karrr4TaJrbHbte BroxeHl{t, nocJle qefo

Haqarocb ux cHrzxeHue, qro noB.[eKro 3a co6ofi 3aMe.4reHV e pocra crporireJlbcrBa rr

cBr3aHHbrx c nrzu orpacleii. Harconeq, c cepeArrHsl 2012 r. nolHovaatsta6Has

peqeccll{ cra:ra Qrarcupoear;c.s B rpoMbrlxJrennocru. O6teu npoMbrrruleHHoro

IIpoIz3Bo,4crBa coKparrlallct c wrons. u Ao KoHqa 2012 r,, ro ecrb Ha IlporrrxeHl.Irl

recrrr MecrqeB. B roc.negnue :lz.ecxryt 2012 f. naAeHlre npoll3BoAcrBa ycKoplfioc;.

Tax, ec:ru a orcu6pe B rrpoMlrrrrneHHocrlr (n rogoaofi oqenre) erqe $ltrcupoaa;rc.a

pocT ua 0,6vo K coorBercrB),rolqeMy rreprroay 2011r., ro o nox6pe ra 4era6pe cnag

npunxl o6aa,tnui xapa(Tep: BErnycK rIpoMbIIIrJIeHHoi lpoayruIl4rr coKparzlIcfl

cooTBeTcTBeHHO na 8,7 u 10,30/0, npuuew no BceM BuAaM sKoHOMr4SeCKOi

AerreJrbHocrr4. B p$yrbrare ectv s 2011 r. Br,rnycK rrpoAyKIIIru npoMbrrrrlreHHocrrr

yeetwruncx ua 6,3%o, ro a 201? r. rluurb Ha z,lYo, wrla B rpu pa.:a veurlret.

Illtx pocra o6pa6afirBaroqux npol{3BoAcrB 6tr:r 4ocrurnyr (c nonpanxoi ua

c*ouuocrr) s vroue 2012 r. B nonue fo,4a I,IX AI4HaMvKa pe3ro 3aMeaJII'IJrac6: B

oxrn6pe er,urycn yBelrwiulrcs roJrsro Ha 0,3olo (e ro,qonofi oueure), a n uox6pe u

4era6pe npoueonuro coKpauleHrre coorBercrBeHHo na 10,3 u 13,2%o. Ocuouuoit

rpuuranofi cna4a o6pa6arurnarcrqux [poli3BoacrB cra]ro coKpaureHrre Br,lnycKa B

Qougoo6pa:1,rorqzx orpacJltx. B nporl:eo4crae MaIITIIH r'r o6opygoaanux,

'TpaHcrIopTHr,Ix cpeAcrB BcJIeAcTBI-Ie p$KOfO 3aMeAreHI4q I4HBeCTUqVfi B OCHOBHOft

Karruralr cna4 cocraBrrJr coorgercraeHuo I 2 u 8,71:o. llpu srov nau6o:ree pe:xo

ynaJrrr xr4MrrqecKoe nporr3BoacrBo o6pa6orra ,qpeBecrrHr'r r4 rpo[3BoAcrBo r3Aenut

rz: gepena (ua 16,4%o), rexcrmnt uoe r,r uneinoe npolr3BoAcrBo.

' KoEcraETnEoB A. Pa3BllTlle rrpoMErlrjlesEoro [poli3Bo,qcrBa B 2012 r. /3(oEoM{cr,2010,N93,
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Pe:ro cgl,Igu:ract IrHBecrrrrllloHHat aKTr.rBHocrL, B nepBylo oqepe'{; B

crpolireJlbcrBe xuns-s. fraeHbr\4 otpaHur{ureJreM IrHBecrrrllrroHHoro crpoca !r

AI,IHAMIIKII CTPOIITCJIICTBA CTAJIII I{CKJITqIITEJIrHO B;ICOKIIC IIEHI'I HA NZITTC. K

cepe,quHe 2011 r. pbrHoK HeABIrxIiMocrIt Aocrl4r cBoero IreHoBoro npeAeJla, TaK KaK

B TeqeHr4e prAa npeAbrayrqtx JIer ueHr,I rra HeM pocJII4 6lrcrpee, qeM peaJIBHBIe

pacnoJlameMble aeHexH6le Aoxoabl HaceJIeHI4t

Kar cnegcreue, cyqecrB)'Io[.lui ]?oBeH6 {eH craJl HenprreMreMblM, rr pocr

ruarexecuocobnoro c[poca Ha xo]Jlr,e, a 3areM v avuaMuKa xIzJIrzrIIHofo

crpourerbcrBa HaqaJrrr p*Ko 3aMeAJItrEct. llo uroralt 2012 r. o6rev BBo,{a )KI4rL.s

),BeruquJlcr roJlr,K o aa 4,5ok u coctaetlr 63.8 MrH rs. vl.

,{:r.r uaqr,rona,rruofo xo3tficrBa Poccult nonerl 20L2 roaa craJl caMbIM

cJroxHbrM neprroAoM nocJre Kprz3r4ca 2010 r. Xors BBfI nrrpoc Ha 5,6yo, Ho 3ro

6x:ro,qocrr4ftryro roJrBKo 6:raro,4apx coxpaHeHliro B6lcoKofo ypoBH{

sxolrovnqecxofi ALrHaMr4KJr B TeqeHlre aeB.{Tu Mec{IIeB 2012 r. B [ocJreAHeM

xeaprute 2012 r. npupocrBBfl cocraBr4Jl JTI4IIjB l,2olo (n ro4orov ucvr'lcleHur). lpu

ToM qro B IV KBaprare 201 1 r. ou yBerflrr7v.rcfl. ua 9,5"/o. llotru B,4Boe 3aMe,uIIzJIct

npr{pocr Kanr4TaJIrHHx eroxeH[fi: s 2012 r. BaJroBoe HaKonJIeHrie ocHoBuoro

Karrr4ra:ra yBeJIIlquJIocb roJrbxo Ha 10,37o, no ciaeneaurc c 2I,IYo s 2011 r'

Ornocureru,srrlr 6:rarono:ryruev xapaKTeplt3yETc{ norpe6:reuue. B po:nra'rnoi

ToproBJre u oKa3aHaI4 rfiIarHbIX yc;lyr HaceJIeHI.IIo pocr coxpaHl4Jlct u r ocrpofi $a:e

- Kprl3r4ca g rosqe 2012 r. B pe:y:rrare KoueqHoe norpe6lenze yBeJrr4qlrJlocb Ha

9,0"/o,,tro 6lrasKo K noKa3areJllo 2011 r., xorAa ono BbIpocJIo Ha 10,8o4, uro uauuo

orDDfieHue B Ta6ruue 2.12.

Ta6tmua 2.1 - {zuaulrra tlrtuuecroro o6r,eva sreMeHroB rlpolr3BeAeHHoro Ir

lrcrroJrL3oBaHHoro BBfI (reunu npupo cra, e 0/o)'
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