
2011

201.2

2012I KB. II

KB.

III

1{8.

IV r<e.

BBIT 8,1 8,5 6,2 t,2 5,6

Pacxoarr rra Kone-rnoe rorpe6reuae 10,8 10,6 9 4 9,8 6,6 9,0

Barosoe garoruteg[e oclroBlroro

K IIllT:!'IA

21,1 1,9,4 t2,9 10,4 10,1

3r<cuopr 6,4 14,4 4,0 - 1 R  S 0,2

I4MIIopr 26,6 11 '.1 22,6 ) 4 q 1 ) l '7,7

B neprou KBapralre 2010 r. o6samHoe rraaeHlre B poccuficKoi 3KoHoMr4Ke

fipeKparl{Jlocb, Ho 3To rlo3BoJlter roBopr-rrb nr.rtrrb o cra6r'InI43aLpIA curyar\vv' a He

06 ee vrvqmeHr4ri.

r{a }?oBeHB nocTynJleHr4fi AOXOAOB B 6IoAXer erqe

fo,qa; Bo II KBapTare rpo{BI{JIIrcb I-ICTI{HHr're

Macrrrra6Ll noTepb oT KpI.I3uca. O66eM neueQrera:onr'x AoxoAoB QeAepaJlr,Horo

Onrocurerr,no cocloflHufr 6ro4xernofi c$epbr crenyer o6parr'ITs BHnMaHIle

Ha ro, qro B I KBaprane 2010 r.

BJrr{rJrrr pe3yJrsTaTLr nporlJ.floro

6roaxera (6e: yuera ,{oxoAoB or I.IHBecrIipoBaHrrt cpe,4crB Pe3epBHoro Qou4a u

@on,{a naquonanrHoro 6rarococrornul) no dpaBHeHl'lrc c aHaJIoraqHbIM

rroK,BareJreM sa II r<napran 201? r. ynast B HoMrrHarbHoM Br,rpDKeHuIr ua 34%o.llpu

sro\4 o6rer4 pacxoAoB B LIeJIoM 3a nepBoe noryroAl're 2010 r. orrrocure:rr'so BBfI

3aMerHo Brrpoc (na 6 n. n. - rc 22o/o BBII) npr'I nouru raKoM xe na,qeHlrll AoxoaoB,

qro npeAcraBJreHo Y ra6rrulqe 2.2 |

Ta6rruua2.2 -'l4cno:trenue Segepaluroro 6ro,4xera Poccru (% BBII)

t Ar<una[noea H. PoccllicKa' 3(oEoMara Ha (fone ltupoeoro lplrsnca: Te(yrlllie rerrleHuulr v

nepcner<rnor,r pa:arlrral/BorrpooLr gKoEoM[Kt,2010, Ne9, c.80

!aoH6 201-2 rtroHb 2010 ,HBapL-lrloHb 2012 rlBapb-rrlolrL 2010

Aolorbr - Bcerc 19,0 16,7 23,2 1 8 , 1

OeAepanBHar ria"rororar oryx6a 6,9 6,9 10,3 '7,8

oeAepan6Har raMoxeHHaq cn),rh6a l 1 , l 7,2 n,5 '7,5
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flpogo:rxeur,re ra6 ru\bt 2.2

t toHB 2012 rroHE2010 rHBapL-[ ] roHb 2012 {HBapb-tfloHb 2010

apyrne I,O 2,6 t,4 2,8

r'7,2 l 5 , q

Ha o6cnyx(BaHre rocaonra 0,3 0,4 0,5

t'7,0 21,9

npoOn urr/ aeOu uxr G) 1 , 8 -8,8 7,3

Bo II r<naprane raKx(e pe3Ko yxyAInI{JIocb cocro.{Hlle 6roANettoil cQepst

oeruonos. B l\4ae o6T er'a rax co6crseHHr,rx ,4oxo,{oB coKpanttcs sa'35Yo roA K roAy, I'I

rolrro 6:raro,4apr pocry rparrcQeproB Ir: IreHTpa o6lree cunxenue AoxoaoB He

6r,no cro:r Iraaclna6nuu. flo urorar'l nepBoro floJrtro,qvs 2010 f. qlcJlo

4e$Izqzrurrx perrroHoB AocrI.IrJIo 23, xots. t epBoM noJryroArru 2012 r' ux 6t'ttLo

Bcero rprr. O nanpxxenuocu peraoHaJlr,Hbx 6rogxeron cBl{AerenscrB)mr

cHrrxeHrre rrx c)'MMapuoro npoQlrqura B ntrl pa3 rlo cpaBHeHI' o c repBbrM

noJryfoArreM 2012 r. u locr ronra nouru e 1,5 pa:a. YxyglleHue cocrosHut

peruoHaJlbHr,rx 6logNeron cB-s3aHo c reM, rrro rlplr cHI'I)KeHI'II4 co6crBeHH6IX

(ua:rorosrrx u neHanoroarrx) ,{oxoAoB Ha 15oZ ux pacxo4u s 2010 r. :aMffHo

npeB;rrrraJrrr rroKa3areJllr 2012 r. flonrnrrl co(parI.ITB pacxoar,I B pefl{oHax

npr,rHecnrr pearrbH;Ifi sQtperr :rulrr' e rraae - rIIoHe, KorAa Ilx ypoaenr nprz6ru'L:lutct x

rora:arersM 2012 r,

flo.qsoAg Iirof cKa3aHHoMy, cJleAyer orMerl{Tb, '{To HEIHerlrHufi r:ro6alrur'rfr

Kpri3zc IIpr'3HaH yHIiKaJILHbIM ,UIt Bcero uupa. B poccHiicKofi sKoHoMI'IKe,

crolrgvgmeficq c ceo6e3HblMr,r BHeIIIHT.TMIi IrroKaMIr, B oKTs6pe 2012 r. Haqajlocb '

o6nalr'noe anetve, Koropoe npoAoJlxallocb Ao KoHqa tHBap{ 2010 r. B raxofi

curyarptre rc aeftcrBlr{M Bracrefi AoJrxHrt npeAttBJltrbcs roBbllreHHr,Ie rpe6or,al:ut,

IIOCKOII'Ky ee CJIO)I{HOCTB II 3aIIyTaHHOCTb He OCTaBJITIOT MeCTa '{JI{ IIpOCTLIX Ii

oqeBI{AHbIX peureHuil Poccuficxag, slracrb oKasaJlacb }re noAforoBneHHoi K KpIz3I4cy,

u Ha rrepBoM gTarle ee peaKIIruI 6Hra qsHo gano:Aarofr u HeaneKBarHou, BpeMeHaMu

narru.{ecxofi. B pesyrsrare fipliHliMaerct ua6op npaeutrnslx tro orAe:I;Hocrrr' Ho

BecEMa rrporuBopeqrrBblx B KoMrrJIeKce peueHr4il: B paMKax coql{a.Jl6Horo KoHTpaKTa
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B 6roAxer - 2010 3aKJraAbrBaerct pocr neHcLlft norrrl4 B 1,5 pa3a Ha QoHe ceKBecrpa

r.IHBeCTnpOfpaMM Z r0€aKynoK, qTo no rrAee HarrpaBreHo Ha co3,4aHl{e crI4MyJIoB

Ant pocra orerrecrBeHHofo npoa3BoacrBa I,I BbrrecHeHue rrMnopra; uro6rr cos4at

Br'rArrMocrb HaagrHocrr.r 6anxogcrofi cl{creMbl r,I crr,rMyJrr4poBar; Kpe,qliroBaHl{e,

Eanr Poccr.rn oc:ra6lger HaA3opHFIe HopMarnBbl, Ho Mep rro cnvxeH Io KpeArrrH6IX

pr,rcKoB B peaJrbHoM ceKrope tBHo HeaocrarorlHo. B Qerpane 2010 r. o6sanbuoe

nagenne poccufict<oft grogoulltcl,t 3aKoHqI.IJIocE, ceiqac oHa Haxo.4HTc-{ B nol{cKax

HoBofo MaKpooKoHoMl{qec(oro paBHoBecld. Cero,{us c at'IcoKot cleneHslo

yBepeHHocTr-r MoxHo yTBepxAar6, rrTo npl4 oTcyTcTBI,Iu HoBErx BHeITIHT'IX

norp.acenufi Aarr,Hefiuero [I{KIipoBaHr4{ 3KoHoMrrKI.I Poccrav oxu.4at, He cJre,{yer,

BoccranosreHr.re poccraficr<oft 3KoHoMrrKr4 nocre r:ry6ororo ra,{eHl,rt B penaloueft

cTeneuu 6yrer 3aBucerb or qroHol.tu.tecxofi rloJulrt KH poccriicKrx BJlacret. or

Toro, HacKoJrBKo 6rrcrpo onu cMorlr co3Aarl crI.IMyJIbI ,Er.s pocra gKoHoMIzKIi, Ii

Hac(orr,Ko,qetcrBeHH6IMIr 3TIi cTriMyJrr,I oKa)I(yTc-s.
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Hanpanrenrzr noBrrrreHrrr sQQexrrztuoc:rz focynapcTBeHHoro

perynvpoBaHz_s pocczicxoii eroHoiurlKli B ycJloBlrrx gKoHoMuqecKor o n?r'13 ca .

2, I Ycmenne 4euexHo-KpeAr.rrHoro peryJrr4poBaHvrr gKonoMrrKr_r poccrrr4

Pacclrorpea B rrepBoi r:raBe coAepxaHr,re rocynapcrBeHHorg pefynupoBaHfi.s
HarlloHanbHou sKoHOMuKr.r u oco6yrc ero neo6xoguuocTb B ycJroBr{r:x Kpt43r_rcaJ
cnenyer npoaHaJrr43upoBarb geitcrP.ux poccuficrzx Bracrefi IIo roBoAy ycnleHzq

AeHexHo-Kpe,{r4THofo peryJrr.rpoBaHr4x sronovuru poccnz.

B npe4nprasr.rcurre roAbr rrpaBr{rer;crBoM 661110 AonyrleHo ocra6reuue

neHexHo-rg)enr,rrHoi nonriruKt4. TaK, s 2011 f. pacxoArr @e4epa.ntHoro 6rogNera
yBerru.rvnncb B pealEHoM Ebrpa;lteHrlr.t sa 24,9%o, To ecrb r4x pocr 6onee treM B rprz
pa3a npeBr,rnan pocr BBfIt. B sroHor\,rrKe csopiuzpoea.iruct ycroi.rr4Bo Hrr3Kr.re
IrpoqeHTHlre craBrr4, qro npr4Belro K 6ypuorray pocry KpeAHToBaHr4Jr. Ecrecreeuultv
peynrTaroM cran ([eperpeB)) 3KoHoMt4Kr4. C o4Hofi croponrr, sro cloco6crnotalo
ycI.IJIeHuro t4 Hq)rrrluoHHoro AaBrreHr4fl, a c npyrcfi - 6rrcrpovy HaparlrzBaHHro
BHeIIIHItx :aIa\tcteogaE{ii KoMMepqecKr{x 6annoa, r pe3yJlLTare trefo rrx BHeITIHTTA
Aom yBeruqr4rcr rorrrr_r B 10 pa:. Ilpzvev 4o:rr 6aHroe o.rarx HaMHoro
rrpeBbrrxarb AoJrfr{ opranoB Brtacru u ynpaBreHr4.s. BHeuurafi go.nr poccuficrlrx
KoMMepqecKvx 6auxoa nupoc rr Haqary 2010 r. ao 166,3 lrlp4. .{o:rJr., qro
cocTaBr,r.rro - 34o% conorynuoro BHerrrHero golra ra 6o;ree vev n 5 pa: IpeB6rcriJr
,4ojrr rocyAapcTBa2 Errcrprrfi pocT rocyAapcTBeHHbx pacxoAoB rz r.rMnopTa
MacKr.rpoBarc.s rroBrrrrreHrzeM qen ua ue$rr, lr Apyrue roBaprr poccuficKoro
3Kcnopra. Onnaro SarrnecKr.r onvcaHH6re I]poqecc6r AenarH poccuiicKvro
oKoHoMr4Ky yr3Br.tMofi x no:geitcrauro r:ro6alrsolo xDra:llca.

; 5]T::-iJ }ify 0uHaHcoBHfi npx3rc u ero Bflr,H,re Ha poccu,o/,tsonpocEr 3xoHoM,,ror,20 r0, ,{st, c.15

#;TJ,T^1.:"il:;ff:::1fr.iffi$i:::#"aPoccn,':npo'",eHlexcnoco6Hnpeorone'l'Bvcno'U'x
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3KOHOMT{Ky y{3BXMOfi K BG,{efiCTBr4rO fJIOoaiIbHOfO Kprl3r{Ca.

Mrzponoft Qltrancono-sxono\auqecKlri rpra:uc cnoco6crBoBaJl pa3Bopory

Qunaucoar,rx rororoa lreNgy poccuicKoft 6aHKoBcKofi c[creMoi H Hepe3I{AeHTaMI'I.

flo rarorar,'a 2012 r. o6saJr OoHnoBoro pbIHKa Ir )xo,{ I4HBecropoB B I4HocrpaHHbIe

aKTr,rBr,r rl:-3a o6ecqenenus py6:u npune:rr.r x 6ecnpeqe4enrnoMy rlt'rcroMy orroKy

KanrrraJra B pa3Mepe 129,9 u:rp4 4onn. (no aropou roryro.{uv orrox cocraBl4r 147,9

Mrpa,qoJlJr. npol.iB npr{loKa l8 narpa aoln. a nepsov)r.

Eanroacxan cl4creMa croJlrr{yJlacb IIaAeHrleM AoBepI4t K Hefr BKlla,{'luKoB.

Brnagrr Susrnecrr4x Jrr.rrl 3a ceur.r6pr, - orrr6pr 2012 r. coxparuttucs ua 7,4%o2.

Bce sro :acrasr.rro l{enrpa:rsHr'ri 6asr c oceuu 2012 r. yxenounrr' AeHe)I(Ho-

KpeArrrH)'ro noJrurriKy. PeaKrltr.{ aa nolsouactuta6nuii $uuaucoauil u

srououluecr<ufi r<pli3l,rc pa3BlrBanacb no AB)'r4 ocHoBHbIM HarrpaBJIeHItIM.

Bo-neprrrx, 6rr:ra rpone4eua no:lttrrlKa noMorqrl 6anxoscrcoft cucreue. C

aBrycra - cenr.r6px 2012 r. IJeurpa:rsublfi 6aHK pesKo yBer[qur peAocraBJIeHI{e

cpeAcrB KoMMepqecKItMf 6aHKaM rro rpaIuqIloHHr'IM KaHaJIaM, a IrI4K

npe.{ocraBJreHrrr noMorqfi npuuenc.tr Ha KoHeu 2012 - Ha'aaro 2010 r. llucrsil

o6reu Qunancr.rpoBarrut rocy,qapcrBoM 6anxoscrofi cl{creMbl B rIeJroM 3a 2012 rol

yBeJrrrqr.rJrcr 6o:ree -leM r 1,5 pa:a a Ha Koueu gei<a6px npenr,rcrz t 7,2 rprru py6.

Taruv o6pa:ou, cor<parl,IBlxeec.fi BHeuHee S[HaHcI4posaHI'Ie 6aHKoscroi cl{creMbl B

IV xeapra:re 20L2 t, 6rno qacrnrrHo 3aMeureHo qeHTpaJII43oBaHH;IM BIryrpeHHIiM -

Banr<a Pocculr u Segepalsnoro 6ro4x<era.

Errnu aeegeurt HoBbIe I'IHcrp)'l4eHTEI AeHex(Ho-KpeArrrHot rlonrrrl4Kl{.

Ocnonnsrlru cpe4u ur.rx cra:ru 6e:garoroBEre Kpe,4IzTbI.

Easx Poccuu Haqa-II npeAocraBJltrr' KpeaI4TbI non o6ecne'reHue

((HepbrHoqHbrMrr)) aKTIrBaMr{ (sa.:ror aerce:refi, npana rpe6oeanua no KpeAr{THEIM

4oronopau).

Broprrrrl uanpaueHieM AeHe)(Ho-Kpe4urnofi nolururru s Poccur4 B ocrpot

Qa:e lprz:lrca 6ruo perynnporau:ze Arz.:aaMr4Ktr BalrrorHoro nypca. Ec,ru nepaoe

I 3auapaen B. 3ronciuuvecKue Irmfl.r 2012 roAa: KoHeq <ryqlr6rx) ner //Bonpocbr 3(oHoMn(u,2o 10, Ne3, c.l3
' HeftnneJloB A. CTparernr fi TaKrnra reHexHo-KpeanrHofi nonllTtKlr B ycnos[tx M[poBoro 3(oFoMfiqecKom

ryr8r.rca/,tsorpoc 3KoEoMxxu,2o1o,Nr 1, c.I I

22



HalpaBJreHr4g HaxoAr{Jrocb B pycJle ocHoBrrblx TeHAeHIII'Ii aHTrrKpU3r'rCHOfr AeHeXHO-

KpeAl,rrHofi noJIIrruKLl pa3Bl-lll6lx crpaH, To BTopoe B 6o:rruefi crerreHli xapaKrepHo

Anr crpaH c pa:euaarorqeficl plrno'ruofi sronourarofi' 3ro 6rrlo cBq3aHo co

crpeMireHr{eM rIoAAep)I€TL BHeIITHIoIo I'I BHyrpeHHIoIo xonxlpeHrocnoco6nocrl

cBoI-IX npol43BoArlre:refi, c urcorrau ypoBHeM BHeIxHI4x :afiMctgosanl4fi' flpuueu

eru Qarroprr oKa3rlBaJrrl pa3HoHanpaBJIeHHoe BII'l{HIle Ha xelraeMbrft ypoBeHs

BarlorHoro r1pca. Bo BpeMJI KpI'I3rIca craJIKI'IBaJIITcE ABe rrporl4BonoJloxH;Ie

TeHAeHqIrr: c ognofi cropoulr, crpeMneHlze yAep)I{arb HaIIItoHaJIbH}'Io BaJIIory or

croeMlrreJlr,Horo o6ecueueuli{ }I cBt3aHHErx c 3TIIM HeynpaBr'{eMxx

uuQrurquonurx lpoqeccoB I] ofioKa Karrvralra' c apyroil - rloAAepxarb '

KolrKypenTocrloco6noct narruona:rgoi gxogolvtltrra locpe,qcrBoM yrrpaBJlteMofo

cHIrKeHH'l BaJIIOTHOTO K)?Ca.

.IleueNnrre sracrl4 Poccuu B Haqalre Kpll3lrca npoBoArlJIIi noJII4TI4(y,

HanpaBneHHylo Ha cnepxruanue o6ecqeuenua poccnicroro py6u no ornoIrIeHI'IIo K

sorrapy CIIIA. rl

Oauoi r.rg ocHoBHbIx nplisrlH no4o6uoi TIoJII4TIiKIi 6r'm sHa'{AremHErfi o6lev

sHeIttHei 3aAoDKeHHocrI{ Kopnoparr'rBHoro u 6aHKoscxoro ceKTopoB s Poccuu g

AoKpu3uclrblfi neprao,4 (ua 1 or<rx6pa 2012 r- sueirnuir AoJIr sTax '4Byx ceKropoB

pne npn6rurxarct K orMerKe 500 Mrpn AouI.). C roqKI'I 3peHI'Is neo6xoazrlocnr ,

npeAorBparrzrr, enesannufi pocr aHeIIrHe,4oJIroBoro 6pevleurz (e pe:ynrTare pe3Koro

o6ecqeneHlLf, py6:rx) uogo6ulT o norI4TI'IKy MoxHo cqlrrarb BflollHe oflpaBAaHHot'

Perynupyeuoe cHIDKeHIte BaJrlorHoro Klpca poucxoArrJro B HecKoJl;Ko SrarIoB: ,{o

uot6px 2012 r. qE P@ rrogepxl'IBaJl nypc py6nx orHocrrreJlbHo 6usarlorHoi

nop:lrurr (r ycroBusx aBlrxeHlrt K!?coB Mt4poBblx BaJIror 3ro o3HaqaJlo Ha ror

MoMeHr rraAeHr4e erc hTpca K gorrapy); n no.a6pe - aeKa6pe 2012 r. npozcxonu:ro

nour4xeHlre )rre qeJleBlrx noxa:ralerei nypca py6nx orHocI'ITeJIbHo 6rlearlorHofi

Kop3riHr,r; HaKoHeIr, ro aropofi [oJroBaHe xnaapz.2010, r., rro ptAy nprBHaKoB'

naAeHI{e K}?ca npunno o6nalrurrfi xaparrep. K na'rany $enpa:rx 2010r'

poccuftcrufi py6:E geea:GenpoBar noqrl4 ua 40%o t< 6uearrorHofi Kop3I4He r{ 6oJree

\e\t Ha 55yo r( AoJIJIapy no cpaBHeHI'IrO C MaKCI'IMaJIEHT'IM lxpennenltelvr py6:rr e
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cepeArlue urcr.l.2OI2 r'. llo oqeHKaM Eanxa Poccuu, I'I3 npoAarHofi ralt 6an(a:r'l e

cenrx6pe - gelta6pe BaJIrcrbI Ha 169 MJpA ,4orr' CIIIA I7%o 6sttto BLIBe3eHo Ir3

Poccuu, a 36Yo 6stno npuo6pereno Qra:liqecKrlMl{ JII'IuaMrl.

,IlasreHue Ha BaJIrorHoM p;IHKe oceHr,Io - srrMoia 2012 r, 6ruo gltgeaHo I€K

AeficrBrleM HerarI.IBH;x BHemHIrx Saxropoa (na4enraeu qen na neQs, orrorov

IrHocrpaHHofo r<anurana), TaK r'r HI43KI{M ypoBHeM AoBeplrt 3KoHoMr'rqecKl4x areHToB

BHyrpI{ crpaHbl fi 3HarIIlTerbHbIMrt o)Kr4nanuaMlr o6ecqenenrn narryona:mroft

earrorbl. B pe3yJrLTare cpeAcrBa, npe,AHa3HarlerlHble 6anxorcrofi cucreve,

oKa3anucr, Ha BaJIIoTHoM pHHKe u )xoAI4rI'I t43 c'rpaHbl. rlucrrrii nxso: Karlirara

qacrH;rM ceKTopoM c aBrycra no AeKa6pt' 2012 r. rryezttcu:r 168 l''r:rpa Aol:r., erqe 35

MnpA AoJIJT. )'IxJIo I43 crpau6l no 3ToMy KaHfiy B nepBoM KBaprane 2010 r' Pocr

Hefarr4BHEIx oxuA.anuit B HaIIloHaiILHot 3(oHoMrKe oKa3l'rBar .qorIoJrHI{TeJr6Hoe

,qaBJIeHr4e Ha sarlolHufi Klpc, co3AaBaJI cnupaJlr Kpe,4llroBaHrre IreHTpaJIEHSlM

6anKoM 6anroecroi cncrelr,tsl - nbno3 cpeAcrB I.I3 crpanbl - coKpalueHl'Ie BaJIIorHbrx

pBepBoB)). Crpeu:renue {o,4epxarb orroK KarrlrraJla I'I3 clpausl Ii flo'4Aepxarb

ArrHaMriLT BairlorHoto nlpca o6yc:roarano noJrrlrliKy noBbIIIreHrrJl rIpoqeHTHbIX

crasoK lF PO a pa:rap Kpli3lrca: craBra peQuuancuponanur 6r'r:ra ynelr'uena c

llVo s nr,re 2012 r. no l3o/o B aeKa6pe 2012 r.

flocre :aseprrreuu.a srana o6ecqenenus' py6tts Mo.{eJr5 ,{eHexHo-KpeAI'ITHot

noJIItrI4KIi B Pocczu BHoBb IBMeHIrJIacl. C eecHlr 2010 r. IJenrpanr'urril 6anx cra'r

rrocrelleHHo Hapaql4Barb BaJIIorr{BIe pesepBbl Ir coKpalqarr o66eM nogepxrtr

6aHxoacxoil clicreMrr. B ero xe BpeM{ oH Har{ar LIUKr cHllxerllrl craBKr4

peor,Inanclrpoeanur (c nonqa arpeJUI no xoneq nox6px 2010 r- crasKa 6r'Ira

cHrrxeHa Ha 3.5 n. n.). O6urld s$Serr or AeHe)KHo-KpeAurHoi uor[TI'IKI4 B 3ror

nepuo4 6rrn cBtBarr c HeKoroplrM pocroM AeHelIGoi uaccsr (na 15,7%o c 1 Qeapall

no 1 nos6pq 2010 r.). B reqemle ,{aHuoro BpeMeHIr nporl3olIrJlo oaHo BaxHoe

KaqecrBeHHoe IBMeHeHI4e: Ueurpa:rr,nufi 6anx cyurecraenuo ocra6un csoe

Bo3aeficrBlie Ha AIiHaMrrKy BaJlrorHoro xypca py6nx.

B ycroBli-sx Kpli3rzca 6aHKr'1 cranu npuglluarr' 6olee ocropoxuhle perrreHr'r'I, B

I AneKcaureHKo C. o6BanbHoe naaeEre 3a(orFln ocr, IrplBtrc npoAonxaerc,//Bonpocbt sKoroMxft1,2010, N95, c 15



TOM qrrcJre B qacrrr pa3BI4TI.It noTpe6lneJlhcKoro Kpe,4ItToBaHIit, o6seMLI KoToporo B

nepBoii noJroBr4He 201 1 r, cyrqecrBeHHo coKparrrJrrrcL. Ec:ru paurlre rarole KpeArrrBI

npeAocraBJrf,Jrrrcr B ocHoBHoM 6e: oqeurtr ruatexecnoco6gocru Qu:ra'recrux rulq,

TO B HaoTorrqee BpeMJI BO MHO|LIX Kpe,AI,ITrlrtX Opraj .I3aIIntx BHe,{ptloTct

r-rHcrpyMeHT;r, no3BoJrrrorr1rre npoIr3Bo.qI,ITb raKyro oIIeHKy. Korrauepuecxue 6anrrl

cTalrrr aKTuBHo HaparqrrBaT6 pe3epBsr Ha Bo3MOXHbIe nOTepI{ nO CCyAaV. Tar, S

Pocczu ornomenae cluMbr peepBoB It o6reuy KpeArrroB ne{uuaucosrru

opmHr.r3arlr{JrM yBenzvunocr c cenrx6p s,2012 r. no Qeapaar 2010 r. c 3,4 lo 5,7%o, a

r< o6:rerry KpeArrroB $usuvecxnlr nraqav c 5,5 ao 6,5%o, [eftcrnus [paBureJrbcrBa B

reseuue 2012 r4 nepBoro KBapralra 2010 r. o6yc:roauru yaeluuenue o6leua

Aelo3r.rrE6rx pecypcoB ua 5oZ, o6reluoa Mex6amoecKux KpeavroB ua 6,5%o u

rcpenuror ne$unaxcoBbrM opraHr8arluav na 4 ,8%o (npra cnaxenur'I na 3 ,60/o o6'settoe

KpeArrroB nace:renzro), o,{HaKo groro tBHo HenocrarorrHo AJI' paclnupeHltl

rpegurnrrx cge.iror.t

B :aK:lo.reHr4u glreAyer orMerrrrb, .rro o6rqnu pe3yJlr'raroM AByx

uanpa::renzfi ,qeHexco-KpeArrrHofi nonururu na ocrpofi cra,{ul{ Kprl3l4ca craJro

coKparleHr{e,{eHexHoii Macc6l, qro cBl{AereJlbcrByer o npeo6:raganuu

HarrpaBJreHrrJr, cBr3lraHofo t.: psrynnpoBaHlleM B€LJIIorHoro ttypca. Tar<r,ru o6pa:orra,

cro;rBrrral epeA AeHexHo-KpeAlirHoii ro .ITuKoit zaAasa no,qAepxarb coBoKynnbrfr

cnpoc He 6tr:ra pelreua, Crout otuerurr, qro rIpaKTIiKa neu:6upatelrnoro

npeAocraBfleHrl.s rocy,4apcrBeHHoi rlo,q,4epxKl{ 6anrcalr ne ycKopter B}rxo,4 Ii3

(plt3I4ca It He cMtrqaer ero nocJre,qcrBrrt. Hanporun, TaKar{ noJrrlTnKa

MaccupoBauHofo BlrrrBa:rrufr rII4KBI,IAHocra s 6aHxogcK)'ro cxcreMy yBerutrI4BaET

noTeplr oT TeKylqefo ]KpIl3vca v rloBblrllaer Bepo-tTHocTE Bo3HHI{HOBeHr-rt HOBO|O

Kprr3r.rca B 6yAynIeM, nocKonr,r(y noApblBaer crI,IMyiI;I sKoHoMuqecKax areHroB K

npoBe,4eHrrrc orgercrserrl{ofi IToJII,ITI4KIi npu pearbHofr oqeHKe Bcex pIlcKoB.

hagnrrv p*yrETaroM anrurpurncnofi AeHexHo-KpeAnrHofr norI4TIiKu craro

nogep)KaHlle Ha nnany 6aur<oecroi crrcreMbr B ueJIoM.
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