
x(ecrKrix BpeMeHHBx orpaHI4qeHl{fi, cu:rlnefrIrero AaBreHut pa3JII{tIHbx fpynlI

rrHrepecoB. O6Iqrfi o6aev ,{oIroJIHI.ITeJIbr{5x pecypcoB, rlcxoAt Ir3 cylr1ecrBylolqux

oIIeHOX (CTOT4MOCTID) OTAeJIbHbIX aHTI',IKpIi3IiCH6lX Mep B OTHOIITeHTTV peaJrhHofo

ceKTopa 3KoHoMItKu, y orrx6pe 2012 gera6pe 2010 r' oqeuueaercx n 2,1 2,5 rplu

py6. Ha nepnou Mecre crotr MepBI no paclllupeHl]lo Aocryfla peiuEHoro ceKTopa K

$unauconrru pecypcaM (1,1-1,2 rpln py6.), ua BropoM - Mepr,r no cHI'Ir(eHIiIo

Harpy3Kr4 na 6ugnec (6ro4xerurre norepu 500-700 M:rp,a py6.), Ha rperLeM - Mepbl

couua,rrnofi TIoJII{TLIKI.I, cBt3aHHEIe co crIlMyJIIzpoBaHrreM cnpoca ltaceneHuq'

nog,4epxrofi HaqllHalortrlx flpearlpr.rHl4MareJlen - 250 300 lorp4 py6., galee -

crr{MyJrupoBaHrre BHyrpeHHero cnpoca (180-240 MJrpA py6) Il Ha rocJlenHeM Mecre

- Mepbr no noAAepxre MCII (60 90 v:rp4 py6 ),

B <<anruxpusncnoM rraKere) HeAocraror-IHo [peAcraBJreHBI MepEI no

cTLIMynripoBaHr4Io 3Kcnopra, npexAe Bcero BBIcoKoTexHoJIOrIlqHOtO, pa3BIlrI'IIO

r<onxypenrHofi cpe4r'I. Kpaine MaJIo Mep, cBt3aHHr'lx co crtrMyJII4poBaHIreM

llHHogaquonHoi aKTI.IBHo€TrI 14 pe-3BtlT4g KoM[aHI'li; orc]TcrBylor Mepbl rro

nprrBrerreHl,IK) I{HocrpaHHBIX I.rriBecropoB. Eo,'rrLuuncrgo Mep HanpaB:leHr,l Ha

rrogepxhT KpynHbIX novnarufi. 3uaqntemHas rracrr, Mep He co.4epxl{T

Qoplra.irrnrx orpanzuenrafi Ha noJryqeHlte nognepxiltll cpeAHlrMlz rlpennpvflTLlfrv,tr'

oAna(o B rlpolleAypax flplII#ITIt.{ perreHllfi npuopmer or,4aercs KpynHoMy 6Ia3Hecy.

llorosnHa Mep cB.s3aHa c I4HTepecaMu (npo6:rer'azutl) cBepxKpynHoro rr KpyrlHolo

6u:neca, npuuev Ha Hr{x np[xoAr4Tcx - 60%o or o6rqero o6reva Aonongurenrg;tx

peqpcoa.[21]. flplruepno 'Iper; Mep HaapaBneHa Ha nogepxhT/ MaJIoro

npe,{nprrHr.rMaren6crBa, Ho rzx <<sec>> g o6teve pec}?coB ue npenr,uraer 5ol0.

To:6ro 150lo Mep npe,4rlonafarcT rlo,qAepx(y 6llgneca 6*ornocIlTeJIbHO K ero

uacurra6au. Otqacrn gto onpeAeJltETct rlp[opl4TeraMrr arrrllr<pusr'rcnoft noJ rrl4Kll,

nocKoJrbKy oHIr oprleHTlipoBal;I npe)I(Ae Bcefo Ha orpacnu c BbrcoKoi

ronqenrpaqueil npolr3BoAcrBa. Baxuo oruerutbr qro p.{a lpe4npuarai'

rroJr)qarorqlrx ceJIeKTIrBHyIo noAAepxKy, oruoc.src.{ r rpagoo6pa:yorqma

(<AeroBA3>, (KaMA3) u gp.). Kpo\,Ie roro, xpynuui 6usnec uveer 6olrlte

eo3Mox(Hocrei lm lo66upovauus cBol{x rrHTepecoB. B uelov aHTrrKpIr3rlcHLIe
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Mepbr rr no KoJrr4qecrBy, n no xapaKTepy flepepacflpe,{eJleHl4s pecypcoB

cKoHrleH'rplrpoBaHbr (Ha KpaJIx)) - Ha rlo.4AepxKe KpynHoro r4 MI4I{po6I.BHeca.

Pea,ru:aqff aHTrrKpr.r3t4 cHbrx Mep npoucxoallT (c nosuqufi nrr6opa

uucrpylrenroe) ro AByM HarrpaBJreHr.rf,M:

- HaparlrzBaHle pecypcoB, BbrAerseMbIX B

cyulecrByrorqux uHcrpyMeHToB, Iix (<vacnra6upoearrue>>;

paMKax oTAeJTBHEIX

- co3AaHr4e HoBEIX ITHCTpyMeHTOB.

O6a nprz riMercT cBou nperrMyqecrBa u pvcKr4. B nepeolr cJry rae Mepa

rraoNer 6utr oneparl,IBHo peaJII.I3oBaHa, Izueerca oTpa6oraHHaJl clrcreMa

aIMI4HtlCrpI4pOBar{14{, O.4HaKO B yCJIOBTTTX h?r43r4oa VHCTpyMeHT MOXeT OKa3arSCt

r{eAocrarorrHo erpQexruanr,rw. Hanpuuep, }tseJllrqeHlre alropru:aqzonnoti npeur.ru

rBrrercs :$$enrueusrv HHcrpyMeHToM Ha 3Tane pocra, Ho o6laraer

ofpaHr{qeHHbrM sQQexroira B flepuo,{ Kpr43vca BBAAy coKparqeHut flpuoburfi

npe,qnputrl.Ifi, a raKx(e cHuxeHus uHBecrI,ILu4oHHot aKTItBHocrLt B ycroBr'Isx p*Kofo

yAopoxaHr.rr uvnopra refrrororzqecroro o6opyaoBaHut. B pe:ymare ocHoBHbrM

o6aerrov 4arinofi uepu craHoBtrcf KpynHbre KoMrIaHI.Iu c (3aIqrtrqeHHbIMID)

rrHBecrIrulIoHHbIMI,I nporpaMMaMI,I, pe)KAe ncero cy6texrrr ecTecrBeHHbx

MoHoflorui.

Bo eropou cJrfrae Moxuo paccqlrrblBarb ua 6o:rrlrzfi anrurprz:ucnrrfi

e$Sexr rraepr,r, Ho crauoBtrc.{ 3Ha.{EMBIM[ pLrcKIr 3aBrIIrIeHHr,rK oro].{aHflfr,

3anepxKrr a nparruuecroi peaJrv3ar;lltt, npo6:relrr (GbIXoAa) r.r3 rIpI,IMeHeHrrrl

rrHcrpyMeHTa rIocJIe Kpr43r4ca. Hanpl,Iuep, KoMneHcaqu.{ qacrl4 rlpoqerrrnbx craBoK

no rpegurarra QusuqecKnM nrrrlaM Ha npuo6perenrae aerouo6urefi, npol'I3Bo,4uMblx B

Poccnu - oaHa r.t: HeMHoflzx Mep, HanpaBjIeHHBx Ha crlrMynrrpoBar{[e cnpoca

HaceJIeHItI. Ec.[lt cga.rara Art Hee orBoArrracL tBHo ceJIeKTIrBHas porb B

crr.rMynr.rpoBaHr.rrr cnpoca Ha rlpoayKrlriro oAHofo aBTo3aBo,{a, To e Aarr'Heiiue\a 6rrr

orpe,qeJreH eecrlra uruporu,Ii cnexrp arrovo6lr:refi poccuficxoro npoli3BoAcrBa, B

TOM qr4cJre BbrrrycKaeM6x no.4 MlrpoBrrw 6pengavu.

Hau6oree qacro B KaqecrBe HerarrrBHoro [ocJIeAcrBItI peanrr3arllll4 Mep

3Kcrreprrr npeArronararor yxyAIneHLIe ycronnfi ,4n.n KoHKypeHIIxI,I. Tar<ue oqenxu



cBt3aHEI He rOJrbKO C flpl.IHtrr{eM OT,qenBH6IX npOTeKqr4OHrlCTCKI'IX TaMOX(eHHbX Mep

r.rJrr4 ycTaHoBJIeHI{eM npeoepeHqrri oTeqecTBeHHbIM npoII3BOArrTeJItM, HO II C

cyuecrBeHHbrM ItcKD(eHLIeM yCJIOBIZi ,4JIt KOHK)?eHIIrrr4 B TeX Cnrra{x, KofAa B

HepaBHoM noJro)KeHr4u oKa3blBalorca pa3JII'IqHbIe Karerop[ll poccuiicKoro 6usueca, e

TOM III,ICIE C TOIIKI,I 3PEHII' BO3MO}IGOCTEi AOC|I)'IA K |OCY,qAPCTBEHHO' IIO,4,4CPXKE.

[nx ycrpanenr,rx orpauuuenufi B peajll.I3aqrrr4 artrHKpu3l]cHot [oJIIlrI4KIr

lpex(Ae Bcero qe:recoo6pa-sno cge:rarr 6o:ree o6ocnosaHHlrl{Iz Ii rrpo3paqHbrMl'I

npoqeAyprl ee Sopuupoeanux u ocyrqecrBJleHl4t. Bo-ueparrx, Kax,{arr Mepa,4oDKHa

6rrrr, qerxo ptrBfl3ana K ,4ocrr.rxeHl{K) KoHh?erHor4 {eJII-'t, corpoBoxAarsct

oqeHraMu oxriAaeM;Ix :Q@exror Ir Bo3MoxHEIx npo6:reu. Bo-nroplx, nlrpa6orr<a

KoHKperHoi crpyKT)?bl Mepbl, BKnloqzu{ MexaHI'I3Mbr npeAocraBileHli{ no,{AepxKI'I,

AoJrxHa npor4cxo,qrrrb B pelKI4Me norrcylrraquft c 6u:secou fi 3aIlHTepecoBaHHr'IMI{

o6tqecleeHHr'rvu opfaHI43aqr4JIMI,I Ito npoeKTaM HopMarIrBHbIX aICoB, peanrr3ylonrux

aHTxKpr43ucHyro uepy. B-rperuux, ,4o.lIxHbI 6r,rrr, yctauonreHr'I rpaQlaKla

nparrzvecxofi peutusag*fu rax4ofi Ir,reprr c onpeAeJIeHIieM <{KorlrpoJll'Hr,rx roqelt>>,

Aocrr.rxeHr4e roroprrx uor:ro 6u npoBepf,Tlct rocyaapcrBoM coBMecrHo c 6u:gecorta

v o6rqecraeuuuul4 opfaHrtaulztMrr. B-ueraeptx, neo6xo,{Izlra o6-tga'temua{

npoBepKa Bcex BbIIIycKaeMSIx H0pMaTI4BHSIX aKTOB IrO aHTI.IKpII3IiCHT'M MepaM Ha

HaJrrzqrre AocraroqHEIX LI )KecrKlix rpe6oaanufi K pacKpbITI4Io

o6ecneqenlrro npo3paqHocru rprlHIlMaeMbIX peureani. Haru'rue

rznQopvaquu,

TaKIiX 3apaHee

Srmcupyeurrx <<r<oHTpoJrr,HBIx roqep) a 4o:rxnrrfi lpoeeHL pacKpbITI'It I-rHSopMaIII{[

c.{eJIaIoT BO3MO)I{HBIM MOHI,ITOpI4H| peaill3aqr4l{ aHTIrKpIi3IrCHbrX Mep X 3arrycK

MexaHu3MoB <o6paruoft cBt3I,D), Iro3BoJItIo rITX nprr neo6xo,4uuocrul fiplrHliMarb

perneHrr{ o KoppeKTIrpoBKe cooTBeTcTB}'rolqfix Mep I'IJIIT Iix orMeHe.

floAeoar rror cKa3aHHoM). MoxHo 3aKJUoql-lrb: B cro)KHoi .txoHoM qecKot

curyar\urr ocesu 2012 r. MHorrre Mepr'I npaBllreJl;crso P(D o6teltrllsHo 6lrro

BI'IHp(,{€HO npI'IHIIMaTb CneInHo, B OTB9T Ha BO3HI{KaIOLq}I€ yrpO3bl, He I'IMes

3arracryro su nonuofi ltr0opvaqun o KpIr3IrcHtJX rrpoqeccax, HII BpeMeHI'I ,4Jrt

rrqare:nnoi oqenru sS$errunHocrl{ IrpItHIlMaeMbIX peureHufi Ir Bcex Bo3Mo)KHbIx

ux noc.ne4crnufi. ,{errapnponaunble Mepbl Bo MHorI'lx c:rylarx ne 6lr:rz
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IIO,{KperuIeHI'I HOpMaTI4BHEIMII aKTaMII, B pe3yJI6TaTe IIX OCyrqeCTBneHIIe CUJIbIIO

3ana3AbBalro no cpaBHeHI.lIo c 3aJIBJIeHHEIMI'I CpOKaMIr. KaX Cle,4CrAUe,

ar{rrrKpr43r4cH6rfi yfipexaaroqvfi IToTeHIII4aJI ptna Mep ]re 6brr pearl'BoBaH. Pe:epen

noBbIIrIeHI{t p*ynr,TarI.IBHocTI,r aHTIrKpIl3IlCHOii TIOJII'ITIr KI'I JIe)r€T B O6nacTI4 He

cron6Ko B6rpa6orKr4 Bce HoBBIX npeAJIOXeHI4fr, CKOJIbKO COBepUeHCTBOBaHII'

ncnoJrb3yeMbrx aJrfl peuflrca\vu 3TI4x Mep I'IHc'rp)'I{eHTOB. TaKxe BaXHO

3a6raroBpeMeHHo Hasarb pa3pa6orKy Mep, florpeoHocrr' B KoropEIX Bo3Hr'rKHer Ha

3Tane BBIXO.4a It3 KpX3IiCa, BKJInqarr rpoeKrbl HopMaTrrBHbIx aKToB, orMeHtIorII4X

(cpasy nu6o nosranHo) Mep6I, KoropEre 66rJIIr (GrIITPI{AeHHBIMID) Ha 3Ta[e cnaaar Ho

He cooTBgrcrByroT cTpaTgrllqecKl.IM r.rHTepecaM crpanrr. flpra pa3pa6oTKe

aHTrrKpr.r3rrcHr,rx Mep no noaAepxGe oT,qeJILHErx ceKTopoB II npeAIIpo'THi cneayeT

Mr{HrrMu3rrpoBarb H$QQeKTIzBHbIi <(pa3MeD), KofAa 3aAaql4 coquarbHot rIOJII4TI4KI{

:alllxrrr 6esoa6orHbrx Ir noJlr,rrl4Kll co3AaHrrt HoBBlx pa6oqux Mecr noAMeruIlorct

noJrl4Tr.rKofi rrcKyccTBeHHofo 3aBbIIrreHI.It cnpoca Ha HeSQOeKTUBITFO npoA)'Kqr4rc'

flo44epx<na cflpoca orrp6AaHma nuIJtb B rex cJlf{arlx, KorAa crouT 3aAar{a

coxpaHnTb He ToJrbKo pa6o.rxe MecTa, Ho rr MoIIIHOCTI{ rA rea,rnQUqUpOnaUnlre

KaApbr, Koroprre 6yAyr Bocrpe6oBaHrl nocJle 3aBeplrleHvs Kpu3vca, i 60 ecrru raKafl

rroJrrifllKa auKTyeTcr coo6paxeH[tMfi HaluoHanbHofi 6e3olracHocra.
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3AKIIOI{EI]IG

Erqe xenaeuo Ka3fiocB, qro 3KoHoMr4qecKolry 6larono:4,umo Poccnu nra.rro

He yfpoxaer. Ho uuponofi Qzuaucoarrfi xprzsr,rc, 6rrcrpo nepepocurrafi s

3KoHoMI4qecKr,Ii, B o.qHoqacbe JIIiTIIiJI HaAexABI Ha coxpaHeHlte B6IcoKI4x reMnoB

pocra u Aa.'I6Hetuee noBbrxeHr{e ypoB}ur XI.I3HI{ HaceJIeHI4t Ha ocHoBe gKcnopra

cblp;r. Pacnrrap.{rorqeecx r:ro6a:rHoe nporr3BoAcrBo, nocryrruocrh Kpe.4vrHhrx

pecypcoB ocraJruc; B nporJrJroM. B florHoi Mepe orrryTr4na na ce6e nocne,qcrsnt

sroro z poccr.ricra;r 3KoHoMriKa. B c:roxnofi sKoHoMuqecrofi cptrya\w ocesu 201.2

f. MHorr{e Mepbr npaBvreJrbcrso P@ o6reKrusHo 6suo Br,rHyxAeHo npuHr4Mar;

crerrrHo, B oTBeT Ha Bo3HI-IKaIOUVe yfpo3br, He rzMer 3ar{acT}.ro Hr4 IIoflHoi

unQopnraqnu o Kprr3rrcubrx npoqeccax, Hrl BpeMeHri.qrr rrqarerr,Hoft orIeHKI-I

eQQerrnnnocru npuuuufeurrx perxeHlail r,r Bcex Bo3MoxHrx rx noclegcrerafi.

,{ercrapuporauaue Mep6r Bo MHofr4x cryqanx He 6r,r:rn no4rpenneurr

HOpMaTI-IBHbIMIi aKTaMII, B p*yJIbTaTe IIX OCyIqeCTBJIeHI{e CIZJILHO 3ana3,4LIBaJIO IIO

cpaBHeHIzIo c 3arrBJreHHsIMrr cpoKaMu. Kar cJreAcrBrre, anrzrpra:ucntr-ft

ynpex<garo {aii noreHrlrzaJr prAa Mep ue 6ur pea.nusoeau.

MrapoBo[ Quuaucoso-eronouuqecxraft Kpri3]rc ]xy,qrrrrrJr KoHcroHKTypy

pocczficrofi 6aHKoscKofi crrcreMbr. Peno no:poc cnpoc Ha JrrrKBr.rAHbre cpeAcrBa, B

pe3ynrTare rroBbrcr4;rrrcb rporleuTH;re crasru. Hecra6uJr6Hocr6 B 6auKoscxoft

crrcreMe crrpoBorlapona.na 6ercrno BKJraIqr4KoB. Bce sro:acragz:ro UeHTparbHrd

6anx c ocenu 2012 r. yxec;rouulr aeHenuo-Kpe,{rrrH}'ro noJrr{TrrKy. Pearqur na

gKoHoMIIqecKLrt Kprr3rrc pa3BI4BaJIacE no AByM ocHoBHBIM HalpaBreHI.IsM.

Bo-neper,x, 6rrra npone4ena rroJrrrr.rKa noNrorqz 6anxoscrcofi cucreve. C

aBrycra cenrx6pa 2012 r. IJeurpa,rrnlri 6anx pe3Ko )EeJrr.rqr4Jr rrpe.qocraBneHlte

cpeAcrB KoMMepqecxuu 6anrau, a nlIK npeaocraBJleHus roMorrl4 npurreJrc-rr Ha

KoHeu 2012 - HarraJro 2010 r. Broprrv HanpaBJreHrzeM 4enexno-xpe1uruoii

IroJrurrrKr{ e Poccuu r ocrpofi Qa:e rpu:aca 6r,uo peryrupoeanve Av:e.a}r:ulrJt
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BaIIIorHofo q,pca. B sro apelrar crarrrrBa.'lucb ABe [porI,IBonoJIox(HI'Ie reHAeHIIIrr: c

oAHoi cropoHhr, crpeMJreHHe yAepxarb HarlrroHalrhHyro B:rillory or crpeMLIreJIBHoro

o6ecqesesux r4 cBr3aHHbrx c 3Tr4M HeynpaB.ll{eurx uu$:r.rqlronHbx npoqeccoB u

orroKa KarrnraJra, c gpyroft - nogaep)Kar; KoHKypeHTocnoco6uoct naqr,ronamsofi

3KoHoMIzKIl nocpeAcrBoM ynpaB:IteMofo cHrxeHlrt Bzl:rlorHoro rypca. Pocr

HefarrzBrrr,rx oxuaaguit B HauEoHa,'IEHofi 3KoHoMrlKe oKa3LlBaJr AonoJrHI{TeJIBHoe

AaBrreHrre Ha Ba,rtrorHbri K)?c, co3AaBat cnllpaJlb (Gpe,qlrroBaHl4e IIeHTpaJTLH6IM

6aHxov 6anr<oecxofi cucre\,lrr - sbreo3 cpeAcrB It3 crpaH;I - coKpanreHlie BarrrorHrx

p$epBoB)). C eecHrr 2010 r. I{eurpamurri 6aux rBMeHr'rJr MoAeJrr AeHexHo-

npeguruoii noJIIirI4KIt: craJr nocrerleHHo HaparuliBarl BaJIIorHbre pe:epBll Il

coKparrlarr, o6beM noAAepxKu 6anrogcxofi clrcreMr,I. B sro xe BpeMrI oH HarIaJr

uI4KJr cur4l(eHr.rr cranxu peQuaancvpoBaHur (c ronqa alpeJr{ no xoaeq nox6pn

2010 r. cranra 6rrna cuuxena ua 3,5 n. n.).

O6rqralr pesy:nraroM ABlx HanpaBJlenuii 4enexno-rpeAntuofi nolnrrlr<u sa

ocrpofi cra,4rau Kpr43r{ca crailo coKpauleHr.re AeHex(Hoi Maccbr, qro cBuAererEcrByer

o npeo6naganura Ha[rpaBIrel:rg., cBt3aHnoro c peryJrr4poBaHr.teM BaJrlorHoro K)/pca.

Crorar orMerlirb, qro npaKTI,IKa

rocyAapcrBeHHofi no4,4epxr<u 6amav

nerl:6upare:t uoro

He ycKop.seT BbrxoA rr3

cMtrqaer ero rocJle.EcrBlrt. Harrllorlls. TaKat IToJII{TI{Ka MaccnpoBaHHoro BJrvBaHvfl

:rlmellAHocflr g 6aHKoBcK)'Io cvcreMy noap;IBaer cTLIMyJIbI gKoHoMr4qecKI-Ix afeHToB

K npoBeAeHIiIo orBercrBeHHofr IoJII4TIIKI,I npI,I peanbHot oIreHKe Bcex prrcKoB.

frasHrrl,{ p$yJrBTaroM aHrrrKpli3l{cHoro AeHe)KHo-Kpe,qlrrrrorc pefyr[poBaHl4s

craro riogep)KaHHe ua r,raay 6aHxoacKoi cxcreMbr B ueroM.

Pe:rrafi nepexo4 or 6rrcrporo sKoHoMr{qecKoro pocra r r:ry6orcoMy cnaay

ecrecrBeHHbrM o6pa:oru napyurur 6ro,4xernrrfi npoqecc. Ocnoenofi npo6levofi

Qegepa.nrHoro 6ro.qxera flBntrercs p*xo no:poclr.rii r 2010 r. o6llui o6tev

pacxo,EoB. Onepexamqa.r riHAgKcaqx.s coquaJlbHblx BbIIrJIar B I43HaalarbHot

KoHcrpyrrlr4r.r 6ro,qxera 2010, uecnoco6uocr; npaB[TeJILcrBa cyrqecrBeHHo

coKparrrrb pacxoAhr npIl nepecMo'rpe 6roANera r4 BKrIoqeHI,Ie B Hero

AOIIOJIHI.ITeILHLIX aHT}IKpII3I'ICHLIX paCxOAOB paCUUplLJIIl paCXOAIIyIo iIaCTE

npe,qocTaBJIeHr4t

Kpr43trca v He
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Qe4epa.rraoro 6roAxera, Cro.rtr sHaqrne:rruufi pocr pacxoAoB, ecJIH npaBI{TeJIr,crBo

norrSlraerct yAep)KaTb ero B TeqeHIre HecKoJIEKrrx JIeT, He npueMreM c roqKl{ 3peHI'I-S

MaKp03KOHOMITqeCKOTO paBHOBeCXt-

Hosalur4 a DaMKax ualrorogofi no:ruruKrr BKJIIoqaK)T cHrrll(eHl4e craBl<rr Hailofa

ua npra6rur, yBerl4qeHlre aMoprIBaIIxoHHoi rIpeMI4Il rlo oTAeJTLHEIM lpylnaM

ocHoBHltx cpegcrn. ,{arttre uepu o6nagalor onpeAeJreHHbrM Morr'rBaIrrloHHbIM

noreHrluaJroM, crrrMyJrlrpltorll4M rrpeanpl'Itrlrt K pocry. O.4narco g ycroBr'r.fx

xpn:uca nplr6rr:rs r;rpeqnpuxruit coKpauraerc{, }I crIrMyJII'Ip}Toruee Bo3AefrcrBue

3rr4x Mep ocraercr B :naqurerr,Hoi Mepe Hepearlr3oBauurru. B cocraBe Ilaxera

HaJrofoBbrx Mep np[c],TcrBy]oT TaKXe I{ Kacalorll{ect I'BMeHeHI.I' cpoKoB ynJIaTbI

nanoron. Pag Mep (B qacrHocrrr, ocno6ox4enue or HIC nno:a o6opy,4oranul, ne

rrMerorqefo ar{aJloroB; pecrpyKTyprcaqut 3aloJlxeHHocrrr, aHBecTrzquoHHbrt

na:rorosrrfi r<pe4r,rr) npe4craeltrorcq MaJo IIpo3paqHLIMlI rlo MexaHIBMaM 14x

rrpr.rMeHeHrrr. B qelou HaJIoroBBIe Mep6I, BxoA.snue B (<arrrr4KprBllcHbrt)) fiaKer

rrpaBr.rreJrbcrBa, He cocraFrsror elutlofr u B3arrMocofJlacoBaHnoil cracrevn. EIt1e

oAHa cepbe3Hat npo6reua - o6ecneqesue ((BpeMeHHocrrD crlrMyJrupyloulet

$ucra.nrnofi IIoJIIiTITKLI. Ecrra e r1plr:ucnufi nepuo4 6rrnu csnxeurr HaJrorll rrJrl'l

rocyAapcrBo npI.IHsJIo Ha ce6.fi HoBEIe pacxo,qHble

epexoAe K cra4l]r4 rlo,q6eMa OTMeHI.ITS TaKUe

NOJIATI-IqECKI,I CJIOXHO.

Hrrnerurzi mo6a.unlrfi KpI.I3I4c npIEHaH yHIrKaJIbHr,rM g:u ncero uupa. B

ooccuicroft 3KoHoMI.IKe. crorKHvBmedc-t c cepbe3HbrMr'r BHeITIHIIMT'I lloKaMrl, B

orcx6pe 2012 r. Haqarocb o6ea".rtuoe na,4eHl4e, Koropoe npoAoJlxillrocb ao KoHIIa

tneapx 7010 r. B raroi cvrya:1:zr4 K AeficrBl4tM Bracrei ,qo.nl(HEI npe,46sBrtrbc.{

noBbIIrIeHHbIe rpe6onanu-r, nocrolrKy ee cJroxHocrb Il 3arryraHHocrb He ocraBJltror

Mecra Ars fipocr;Ix Ir oqeBI{AHLIX pelrenri, PoccraftcKa.s BJIacrB oKa3aJlacb He

no4roroanerrrlofi K Kpu3rrcy, I{ Ha nepBoM STarIe ee peaKIII4{ 6rua -f,eHo 3ano3Aanofr

rl Heane(BarHofi, BpeMeHaMI4 naHz.recrofi. B p*y:nrare npunuuaetcx na6op

rrpaBvjrEHbrx no oT,4eJILHoCTIl, HO BeCbMa [pOTI4BOpeqr]Bblx B KOMITJIeKCe pe[er 4fr.

B $eapa,re 2010 r. o6eartHoe rraAeHue poccl,rficKofi 3KoHoMnKr] 3aKoHqrrJroc;,

o6r:arelscrea, To Aaxe npu
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ceiqac oHa Haxo,4ltTct B rlol{cKax HoBoro MaKpo3KoHoM[qecKoro paBHoBecl4t

Cero4ux c BrrcoKofi creneHblo yBepeHHocrlr Mo)ItHo yrBepxAarr, rITo flpu

orcyrcrBliu HoBbIX BHeIIrHI,rx norp-rcenzi .qalr'uefirrero fivrJlpoBannx 3r(oHoMI4KI'I

Poccuu oxugarr He cJreAyer. BoccraHoereul4e poccrzficrofi 3KoHoMIIKI4 rlocJre

uy6ororo fraAeur4fl, B peuarorqefi crenenu 6y4er 3aBI{cerE or 3KoHoMFrecKo[

rroJrr{TrrKrr poccrrhcrcr,rx Bracreil, or roro, HacKoJrr,Ko 6rrcrpo onu cMoryT co3Aarb

crr{MynEl Ant pocra gKoHoMItKI{, Ir HacKoJIbKo .qeftcrBeHHT'rMI4 3Ttr crlrMyJrbr

oKaxyTc.{.
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