Mexay TeM MHOTHE TPaJULIMOHHBIE JOXOABI POCCHICKOro rocynapcTsa,
HalpuMep, aKlld3 Ha alKOroib, YK€ IEJble TOAbl KaK IOJIHOCTBIO HIIM 4acTHYHO
OTHaHBl NOANOJNBHBIM IIPOM3BOAUTENIM U KoHTpabaunaucraMm. OxHaxko, OJHHM U3
NOCIEAHHX IIaroB B 3TOM cdepe POCCUUCKOro MPaBUTENbCTBA SBISETCS BBEICHHS
rOCyDapCTBEHHOH MOHOIONVH Ha alJKOTOJIBHYIO IIPOAYKIIHIO.

Jlns Hamie#t cTpaHbl XapaKTEpHO He noi[;[ammeeCﬂ HUKAKAM pa3yMHBIM
O0BICHEHUSAM IpeHeOpeKeHne K VMHBECTULIMOHHBIM BO3MOKHOCTAM
UHIUBUAYAIBHOIO KIHeHTa OaHka. JleHEXXKHO-(QUHAHCOBLIE BJACTH CTpPaHEL,
CGepbank, MHOTHE KOMMEpPYECKHE HE TOIBKO HE CTapaluCh IPHUBIEYh B
OpraHU30BaHHYIO OAHKOBCKYIO CHCTeMYy JW4HBIE COepeKeHust rpaxiaH, HO U
3a4acTyr0 gewcTBoBanu Haobopotr: COepbank ”,r.(ﬁHTeJILHoe BpeMs yAep KHUBall
(haKTHYECKU MUHYCOBBIN IPOLIEHT 10 YACTHEIM BKIIaJaM.

V macenenus B Poccuu Ha pykax Haxomutcs npubnusurensHo 40-60 mupi.
TIOJIL., B OPTAaHM30BaHHYI0 GaHKOBCKYIO CHCTEMY HA BAJIFOTHBIE BKJIAJIBI BIOYKEHO 23
Mpy. foin. Hekoropas 9acTh 3THX OCTAKOLIMXCs BHe GaHKOBCKOro 060poTa AeHer
HaXOIWTCS B JleNle, Y «JeTHOKOB», HO OCHOBHAs 4acTh He 3alelcTBoBaHa. [Ipuynna
3TOrO IOJHOE HE AOBepue JMojeH K OaHKaM, XOTS HEKOTOPBIE U3 HUX B IIOCICIHHE
rofsl BEIIIIAYMBAIN IO YACTHEIM BKIAZaM OYeHBb BBICOKHE IpoleHThl. Kak mokasain
" HejaBHME COBBITUS, 3TO HEIOBEPHE OKA3aTOCh COBEPUIEHHO ONpPABIAHHBIM: KTO HE
BJIOKHIL ICHBI'M B OaHK BBIMTPAN, @ KTO BIOXKWI IIPOUrpal.[3]

Eme oxsa cepresHas mpobiiema IPOAoIDKaromieecs: 6ercTBO OTEUECTBEHHOTO
KanuTajia 3a pyoex. [lo pasHemM ornenkaM, u3 Poccun 3a 90—e roasl sMATPHPOBATIO
npubmusurensuo 300400 mupa. momn., dro Gonee yeMm B 1,5-2 pasa mpeBrlIIaeT
HAIly 3a0JKEHHOCTH BHEITHEMY MHUPY, 4 C Y4eTOM MHOTHX HE BBIILJIAYE€HHBIX HAM
BHEIIHKX JOJIrOB B 3 pasa. B HacTosmiee BpeMs He Mup (uHaHcupyeT Poccuro, a
HAaIlla CTpaHa moMoraet GUHAHCUPOBATEL MHUD.

Fime omxya cTpaTerwyeckas OLWIMOKAa IIOCHEOHMX JIET — JOIyCK B CTpaHy
JoJIapa ¥ YCTAHOBJIEHHS ¢ CAMOTrO Havalla HeOIPaBJaHHO BBICOKOTO Kypca py0iis 1o
OTHOILEHHIO K HeMy. He OBUT MCHONB30OBAH OIBIT pOCCHHCKON SKOHOMHUKH 20-BIX

TOJIOB BBLINYCTUTH IApAUICNIBHYI0, CTAOUIBHYIO M IIOJHOCTBI) KOHBEPTHPYEMYIO
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HaIlMOHAIBHYIO BATIOTY C TBEPABIM KypcoM («4UepBOHEI»). BMecTo 3TOro B CTpaHy
OBUI JOMyIleHa 4YysKas, HEMOJKOHTPOJBHAs BalloTa. TakuMm o0pasoM, IOIIap
TPEBPATIIICS B HCTUHHOTO XO3SIMHA POCCHICKON skoHOMHKH. Kpowme Toro, OBLI
YCTAHOBJIEH HE pealbHBIH, PE3KO 3aHWKEHHBIA Kype, Ha TOAAEPXKKY KOTOPOIO
ITerTpobank NOTpaTHII BIYCTYIO HECKOJIBKO AECATKOB MUILIMAPIOB AOILIAPOB.

bonee Toro, 3Tu cTONB HEOOXOAUMBIE pe3lepB£,1 Ob1u (aKTUUECKU 3aTpadyeHbl
Ha 3aTpyIHEHHE POCCHHCKOIO 3KCmopTa (OCOOSHHO 3KCIOpTa ¢ IIOBBIILIEHHOH
00paboTKOM) M B TO XK€ BpeMsl Ha NOAJAEpKaHUE HAllMX BHEIIHUX KOHKYPEHTOB M
VMIIOPTEPOB TPOYKIIMK, CO37laBasi HOBBIe paboume mecta He B Poccum, a 3a
pyoOexomMm. | _

Taxum obpazom, B Poccuu coznanace B BBICIIIET CTEMeHH YPOIIMBasi CUCTEMA
opraHH:aauHH ITIaBHBIX (DMHAHCOBBIX IMOTOKOB. C OHOU CTOPOHBI, BCE HOPMANBHEIE
HCTOYHHKHA 06pé.3()BaHm rOCYIapCTBeHHBIX (OIOKETHBIX) HOXOIOB OBLIM THOO
MOJHOCTRIO, JMOO YACTUYHO TApalM30BaHBL: MpPSIMBIE ¥ KOCBEHHBIC HAJOIH,
pyOneBble W BamOTHBIE COEPEXEHMS —HAceNeHHs, BBIPYYKa OT IIPOJAXKU
rOCYapCTBEHHOW COOCTBEHHOCTH TIO peé,nLHBIM, a He 3aHIWKEHHBIM IICHAM,
BO3MOKHAs TPOJIaKa 3eMIIH, JOXOJ OT FOCYJAPCTBEHHOI'0 KPeauTa U MHOTOe APyToe.
I'maBHBIE JEHBIU CTPaAHBI ymjm 3a TPaHUILY. o NpYroif CTOPOHBI, MpPSIMBIE
. MHOCTPaHHBIE YACTHBIEC HHBECTULMU OBIIN He BEJIMKH.

Yceyrybnenuro Kkpusuca criocoOCTBOBANIM U BHEILHUE (PaKTOPhI:

- 0of0mwas HeycTOHYMBOCTh (DMHAHCOBBIX PBIHKOB DPa3BUBAIOIIMXCS CTpPaH,
TIOPOJIMRBINAS TIOBATBHYIO MMAHUKY CPEIU MHOCTPAaHHBIX MHBECTOPOB ( B TOM YHCIE H
nepxarenei ' KO);

- pe3Koe MaleHre MUPOBBIX IIeH Ha HedTh, CHU3UBIIIEE 00IIMe NoxXoasl Poccuu
OT dKcropTa npudiusutensHo Ha 10—15%.

QaxTUyecKn MpobJieMa 3aKIIOYaeTcsl B OTHOWIEHUSX Mexay MuHpuHOM, ¢
onHoi croponsl, u llenTpobankoM u COepbaHKOM Kak TJIaBHBIMH JAepiKaTelsiMU
I'KO, ¢ ppyro¥t CTOpOHBL. OTH MHCTAHUMM MOINIK OBl JOTOBOPUTHECA O

PECTPYKTYPH3ALIIH, O IIPOJIOHTAINHN, O «3aMOPAXKUBAHIM» CBOUX ITAKETOB aKI[H.
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CoBpeMeHHBIH  NEPUOJ  SKOHOMHYECKOTO  Pa3BUTHUS  XapaKTepU3yeTCs
IIPOSABICHUEM KPU3HUCHBIX cUTyauuid. HecMoTps Ha TO, 4TO 0 (hMHAHCOBOM KpHU3HUCE
roBopAT ¢ Havyana oceru 2012 roga, 06 3KOHOMHYECKOM KpH3Kce B POCCHE rOBOPST
U NIALIYT HE TaK YK MHOTO.[7]

Haxanyne xpusuca poccruiickas 5KOHOMUKa JEeMOHCTPHPOBANa O9CHb XOPOLIHe
MaKpPOSKOHOMUUECKHE IIOKA3ATENM: 3HAUMTENbHBIH IpodUOUT GomKeTa M cueTa
TEKYI(UX ollepanuil, OBICTPEIA pOCT 30JOTOBATIOTHBIX PE3EPBOB M CPEJCTB B
OI0/KETHBIX (hOHIAX.

I'maBHOM NpHYWHOMN MOSBICHUS Kpu3uca B Poccum, M0 MHEHHIO DKCIIEPTOB,
SBUJIOCE BO3pacTaHue MpoOJeMBl, CBSI3aHHOM ¢ HEXBATKOW JIHMKBUIHOCTH.
Crnenyronmmu HquHHaMH CTANH BHE3ANHBIA MACCOBEIM OTTOK KaIlMTala W3 PO,
peskuii oOBal poccHMCKUX (OHIOBBIX PHIHKOB W NaJeHWe IEeHH Ha He(Th, B
pe3yabTaTe Yero yCUIuiIach OCTpOTa yKe CylIeCTBYIOEH IpoOIeMBbI.

HauGonpliee mposBIeHHe OMIYMIATOChH B CeHTAOpe — okrsabpe 2012 ropa.
Taoke K mnpuurHAM BKOHOMHHMECKOTO KpHBﬁca OTHOCATCS Ae(QOPMUPOBAHUE
HAIlHOHAIBHONW 3KOHOMUKH; Heacb(beKTHBHbiﬁ XapakTep YCKOpeHHs IIpUBATHU3AIINM;
COKpalllcHHe BHYTPEHHEr0 KOHEYHOI'O CIpOca B pe3ylbTaTe OIEPeXkaroIlero pocTa
L[EH U paspylleHue eIHHOr0 SKOHOMUIECKOTO HpOCTiZ)aHCTBa.

Mexny TeM, CerONHSIIHMM KpPU3HC KOCHYJCS OOJNBIIMHCTBA SKOHOMUYECKU
aKTUBHOIO HaceneHus Poccuu. BONBIIMHCTBO NPEeaNpUsTHN CTpaHbl COKPAIIAIOT
IepcoHall, JubO COKpallaloT 3apIulaThl M OTNPAaBSIOT pabOTHHKOB Ha
BBIHYKJICHHBIN OTITYCK. be3paboTuiia pacTeT.

Taxxke 0COOEHHOCTEIO KpH3UCA SBISETCS BO3HUKHOBEHHE (PHMHAHCOBOTO
Kpusuca Ha (POHE IPOTEKaHUs CTPYKTYPHOI'O KpH3HCA, OCHOBHBIME 3JTEMEHTAMHI
KOTOPOro  SIBIISIOTCSA: XPOHWYECKMHM JAeQUINT TOCYyHapCTBEHHOro OrOJrKeTa,
CTaOMIIBHOE yXyZAIleHHe (UHAHCOBOIO ITOJIOXEHHUS PEATBHOTO CeKTOpa SKOHOMUKH,
BEICOKAsl CTEIEHb 3aBUCUMOCTU OT UHOCTPAHHOIO KalwTaja, Pe3koe COKpallleHUe
JIOXOOOB OT BHEMTHEAKOHOMUYECKOH JIEATETFHOCTH M3—3a 3aBHCHMOCTH OT

KOHBIOHKTYPBI TOIIMBHO — CRIPECBRIX PBIHKOB.
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1.2 TTocnencTBrE S3KOHOMUYIECKUX M YMHAHCOBBIX KPUZKUCOB I 9KOHOMUKHU

B centa6pe — okrsa6pe 2012 roga mpaBuTenscTBOM Poccuu Obld 00BABIEHBI
IIEpPBble AHTUKPU3UCHBIC MEPBI, HAlpaBIEHHBIE HA pellieHre caMON HEeOTIOXHOH Ha
TOT MOMEHT 3a/{a4i: YKpeIUIeHHe (GpUHAHCOBOl cicTeMbl Poccun. B uumcno stux mMep
BOLIUIM WHCTPYMEHTHI JEHEKHO — KPEeIUTHOH M OHOKETHO-HAIOrOBOM IIOJHTHKH,
KOTOpEle OBUIM HaleleHsl Ha oOoOecleyYeHre MOTalleHsT BHEIIHEro Joira
KPYIHEHIIUMH OaHKaMM W KOPIOPALUSMH, CHIDKEHHE NeQULHATA JMKBAIHOCTH MU
peKanuTaIn3aliuio OCHOBHBIX 0aHKOB.

OCHOBHbIE MEPHI IeHEKHO-KPEIUTHOM TIOTATHKH, poBoIUMBIE [[eHTpaIbHBIM
bankxom PO:

- CHIDKEHME HOPMATHBOB O0S3aTeNILHBIX pe3epBOB IIo BceM Buzam ao 0,5%.
Cymma nogaepxku: 370 mapa. py©.;

- IOBBIIIEHHE CTaBKU peduHancuporanus (13%) banka Poccnu v mpoLeHTHBIX
CTaBOK IO OmnepaIusM, npoBoauMeiM Lb Jmﬁ JCHH}KSHHSI YPOBHS OTTOKa KalluTala U3
Poccun u caeprkuBanue HHQISLIUOHHBIX TeHICHIUN;

- mpepocrapienue bankom Poccun 6e3HAIOTOBEIX KpeIUTOB KOMMEpPYECKUM
. Oankam (116 GamkoB) Ha cpok He Oonee mectu MecsueB. B cymme Ilb roros
ripe;;mo:&cmb Oankam o 700 mapa. py6. MuUHEMYM TI0A 8,5% rooBEIX;

- W3MCHCHHME TMOopsAaKa InpenocraBileHus bankom Poccun KpeAuTHBEIM
OpraHU3alMsIM KpPEeOUTOB, OOECIEUeHHBIX aKTUBaMM, a TaKKe IOIIOJHEHHEe CIIMCKa
IIeHHBIX OyMmar, npuHuMaeMblx B obecnedenue kpeautor [[b PO®. Ilens -
paclipesre  BO3MOXKHOCTEH — TONy4eHHS ~ KPEOWTHBIMA  OpTaHU3aLMSIMHU
JTonoMHUTENRHON TukBuAHOCTH B LB (1 TpiH. py6. O0M. TUKBUAHOCTH);,

- W3MEHEHHEe MapaMETPOB CHENOK "BaMIOTHEIM CBON'", MPOBOAMMBEIX baHKOM
Poccun Ha BHYTpeHHEM BaFOTHOM phiHKe PO. Ha 11.12.2012 MakcuMaNbHbIA 00beM
CPENCTB, MIPEAOCTABISEMBIX KPeAUTHEIM OPTraHU3alMsIM IO ONepalysaM 'BalOTHBINA

ceon" banka Poccun, cocTaBnsi 5 Mup. pyo.
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OcHoOBHBIE ~ Mephl  OO/DKETHO-HAJIOTOBOM  IOJMTHKH,  IPOBOIUMEIE
IIpaBurtenscTBOM PD:

- pasMmerieHue Ha JAeno3uTax Kommepueckux Oankos (KbB) BpemeHHO
CBOOOMHEIX cpeficTB (eepalibHOro Oro[pKeTa B cymMe 10 1,5 TpiH. py0. Ha CPOK 110
3-X MecsIeB, CTaBKa OT 8% roJOBBIX;

- AMyIIecTBeHHEIH B3HOC P® B ycrapupii kanwran BDOBa B 2012 roxy Ha
cymmy 75 mupn. pyb6neitr, 8 2013 rogmy — Ha cymmy 175 mupn. pybnedt s
peanuzaiyy Mep o oJiIepkKe (PDMHAHCOBOTO PHIHKA;

- uMmymiectsenHbii B3Hoc P® B ycramberi xanutan AMKK (Arentcrso mo
UIIOTEYHOMY JKUJIMIHOMY KPEIUTOBaHUIO) Ha cyMMy 60 mMupl. pyO. Ui MOALEPKKA
PBIHKA UIIOTEYHOTO erﬂHTOBéHHH; '

- TpemocTaBienne cybopaurupoBaHHEIX Kpemwros LIb (500 mupz. pyd.) u
DonpoM HaMOHANBHOIO Oiarococtosuus (450 mupa. py6.) Ha cymmy 950 mipa.
py6. Oes obecrnevenuss cpokoM no 31 nexabps 2019 r. mo craBke 8% rofoOBEIX
KOMMeEpYecKkHM OaHkaMm, B ToM uucie COepbanky (500), BTB (200) m
Poccenpxo3banxy (25); "

- HMMYyLIeCTBeHHBIM B3HOC P® B ycraBHo#t kamutan ACB (AreHTCTBO II0
CTPaxOBAaHHMIO BKIAOB) Ha cymMy 200 MIIpA. py6. IS KaIUTAIH3AIN GAHKOB;

- pasMelIeHre Ha JeIo3uTax KOMMepUYecKuX 0aHKOB cpeacTB ['ockopnopanuu
.}'KKX (135 mupa. py6.) u @ouna copetictBust pedopmuponanuro KKX (143 mupa.
py6.) [2].

Pacxonel Oromxera, HANpaBICHHBIC Ha NOANCPKKY (PUHAHCOBOM CUCTEMEI,
npeseicwin 3% BBIL Otu  pacxonsl ocymechancb Mo JBYM KaHaJlaMm:
NPEeIOCTABIEHUEM JIMKBUIHOCTH B BUAE CyOOpAWMHHUPOBAHHBIX KPEIUTOB U
IIOCPEICTBOM BIMBAHUHN B Kamutan OaHKOBCKOM cucTeMbl. Ilo omenke BcecemupHOTO
0aHKa, «3TO ITO3BOJHIO JOOUTHCA CTAOMIM3aIi OAaHKOBCKOM CHCTEMBI B YCIIOBHSIX
KpaifHero meduuuTa JUKBUTHOCTH M INPENOTBPATUTE NAaHUKY Cpead HACEJICHMS:
YHCTBIN OTTOK BKJIAZOB M3 OaHKOBCKOH CHCTEMBI CTAOMIHU3HMPOBAJICSA, HAYAIICS POCT
BAIIFOTHBIX BKJIAJOB, YIATOCh W30exaTh OaHKPOTCTB CPelX KPYIIHBIX OaHKOB, W OBLI

BO300HOBIIEH MPOLIECC KOHCOMUAAIMHI OaHKOBCKOIo cekTopay[2].
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[TonbITKH NpPaBUTENLCTBA CHEPXKaTh TAJeHHE Kypca POCCHHCKOro pybiis
IPUBEIN K IIOTEpAM JO YETBEPTH 30JI0TOBANIOTHBIX pe3epBoB Poccuiickon
Denepanuu; ¢ KoHa HosOpst 2012 (UHAHCOBBIE BIACTH IPUCTYIHIM K ITOJUATHKE
«MATKOM JeBanpBalu» pyOist, KOoTopas, o MHEHHIO XypHanucra «HesaBrcumoi
ra3eThl» 3HAYMTENBHO YCKOPHIIA ClIal B IPOMBIIIIEHHOCTH B HOAOpe — fekabpe 2012
rojia, BEIHYXKasl TIPEeANpHUITUs CBEPTHIBATH npoﬁsBo,uCTBo 1 BBIBOJUTH OOOPOTHEIE
CpelCTBa Ha BAIOTHBIA PHIHOK [8]. [leBanpBanusa — ohUIMAIBHOE CHIDKCHHE Kypca
HAITHOHAJBHOM BAJTIOTHI 110 OTHOLICHWIO K MHOCTPAHHBIM BAJXOTaM. JleBambBaivs
py6ns B Poccuu npomssonutes [lentpobankoM. B Poccun kype py6is npuBssaH K
KOp3WHE BaIOT, rae 55% pommapoB u 45% espo. B Poccum llenTpoOankom
yCTaHOBJIEH HH&B&IOHII/II\:I-KYPC pyOasi, HO B Hpeneﬁéji BaJIFOTHOI'O KOPUZOPA .

UTtoOsl  obOecleynTh HKOHOMUKY BamoTod, ILIb  BBIHYXZEH TpaTUTh
30JI0TOBATIOTHEIE pe3epBhl. Tak, 3a ceHTA6ps — OKTAOPE 2012 roaa 6BLI0 NOTPaYEeHo
100 Mnpz. mosutapos, a 3BP coctapma 484 MIIpA. AoJnapoB. s orpaHudYeHHS
cripoca Ha BanoTy bank Poccuu BEIHYKeH NpHOErHyTh K AeBaibBaimu pyois Lib,
IIPH 3TOM KYPCHI MHOCTPAHHBIX BAIOT 3HaqﬁTeﬂLH0 moBbIIarTes. 4 nexadps 2012
mpejacenarens OpaBuTeabcTBa Braaumup IlytuH B Xole «IpsMOi JUHUW» C
HACEJICHUEM OOBSIBHII O COKpAllleHUU KBOThHI HA HpI:IBJIe‘IeHI/IB B Poccuro TpyzoBbIX
MHTPAHTOB B 1Ba pasa (pauee B 2012 rogy oHa OBIIa yBeIHYECHA B [Ba Pa3a).

. CormacHo maHHbIM, oOHapogoBaHHBIM 23 sHBaps 2013 roma Poccrarom, B
nexabpe 2012 roja mameHuwe MPOMBIIUIEHHOrO NMPOM3BOACTBA B PoccHu MOCTHIIO
10,3% o otHoweHuo K gekabpto 2011 rona (B BossOpe — 8,7%), 4TO CTANO CaMBIM
rIyGOKAM CIamoM IIPOM3BOMICTBA 3a IOCHexHee NeCATHIIETHE; B LeIoM B 4-—M
kBaptane 2012 rona mageHue IPOMIIPOM3BOJICTBA COCTABHIIO 6,1% 110 CpaBHEHMIO C
aHajorayaeiM nepuogoM 2011 ropa. 3010TOBAIOTHEIE Pe3epBhl Poccuy CHU3UINCE
3a nepBbid kBapTtan 2013 roxa Hpﬂﬁepﬁo Ha 10%.

[IpaBUTENLCTBO TIPEAIOKUIO IIUPOKHIT HAOOp CTUMYJIOB, IPEXAE BCETO
HAJOTOBEIX, IS DPa3BUTHS PEAJBHOTO IIPOM3BOACTBA WU IMOMAEPKKHM COLHANLHOM

CTaOUIBHOCTH, CPEU HUX: ) -
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- pasmemende Ha geno3uT B BDbe (BHemKoOHOMOAHK) CpENCTB U3
MesxIyHapoIHBIX Pe3epBOB Ha 00Uyl cymmy He Gomee 50 mupa. momnapos CIIA
nis peuHAHCUPOBAHUS BHELITHUX JONrOB KoMIIaHuH 1 6ankos P@ B 2012-2013 rr.
BOB mosxyuut rocymapcTBennsie aeHbru o craske LIBOR + 1, BergaBats Oynet noxa
LIBOR + 5;

- Boienenue u3 MOHIA HAMOHAILHOIO GIAr0COCTOSHUS CPEICTB Ha MOKYIIKY
aKIMd W OONUrammii pOCCUMCKUX KOMIIaHWH B pa.wépe 175 wmmpa. pyOuei
(pasMelneHsl Ha genosute B BObe);

- CHIDKEHHE OJKCIIOPTHBIX TOUUIMH Ha HedTh ¥ HedTenpoaykrsl mo 192.1
nomapos 3a Touny (¢ 1.12.2012 r). Cymma noanepsxkn 270 Miipa. pyo.;

- moBBILEHKe Heobmaraemoit HJITT U;eHE;I_Hed[‘)TI/I ¢ 9 mo 15 pomnmapos 3a
Oappens. Cymma ojiepxku: 89,3 mupa. pyos.;

- HOﬂnepﬁ{Ka npeanpusituii BIIK (cyOcumupoBaHue IIPOLEHTHOH CTaBKH,
WHBECTHIIMKM B KaluTal, Iperynpexnenne OamkporctBa mnpexnpustail BIIK).
CymmMa: 50 mnpa. py6.; |

- CHHDKEHHE HaJlora Ha IPUOBLIbL 3a é;.IeT ero tenepanpHol yacTy Ha 4% c
1.01.2013 r. C 28 nos0ps 2012 r. ynnata Hajora Ha NpubBUIE NPOU3BOJUTCS HA
OCHOBE (haKTHUIeCcKOU BeauuruHbl Mprosum. CymMMa Hbﬂnep}I{KH: 400 mupz. py0.;

- yBenuueHne amopTuzaunonHoi npemuu ¢ 10% no 30%. CymMma moaaepiKKu:
1001-50 MIIpI. Pyo.;

- peruonsl ¢ 1.01.2013 r. cMOTyT CHMIKaTh YIPOILUEHHBIA HAIOr Ha Majbld
omsHec ¢ 15% mo 5%9;

- yckopenue cpokos Bo3memenus HJ(C. CyMMa moamepkku: 250 Mapa. pyo.;

- yBelWYeH TIpeNelbHBIA pasMep KOMIIGHCAIIMM IO BKIajaM B OaHKax, B
OTHOIIEHWH KOTOPBIX HACTYIIMII CTPaxoBoi ciry4aii, o 700 Teic. pyo.;

- BBIUET IO IOAOXOMHOMY HAJOIY NPH CTPOUTENBCTBE WM IPUOOPETCHUU
xunes ¢ 1.01.2013 r. 6yzeT yBenudeH BOBoe, 1o 2 MIH. py0. (260 Teic. py6.). Cymma
nmogmepxku: 10 mupa. pyo.;

- MAaKCHMAaIbHBEIH pazMep mocobus 1o Oe3padorurne BeipacteT ¢ 1.01.2013 r.

10 4900 py6. Cymma momnepxku: 30-50 mupx. pyo. [4].
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