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BBE/JIEHHUE

Panpme uHQANMsA pa3BUBaiach JOKAIbHO U HMeNa MEPUOAMYECKUN WIH
MUKIMYECKUA XapaKTep, HO B COBPEMEHHBIX YCJIOBUSX MOJOKEHUE JE U3MEHUIOCh
U UHQIAIUS HOCUT XPOHUYECKUN XapakTep M HE BCerja XBaTaeT COBPEMEHHBIX
WHCTPYMEHTOB Il OOppObl ¢ Heil. MHOXecTBO JAecTByrOmuX (aKTopoB
3aTpyaHAIOT 00prOy ¢ wuHuuen. I[losToMy Tema HHQISAIMU JTOCTaTOYHO
aKTyanpHO, TeM Oonee st Poccum, xoTopas coBepimia Mepexo]] OT KOMaHIHO-
aJIMUHHCTPATUBHOM K PBIHOYHOM 3KOHOMHKE. B Tojbl ocyllecTBiIEHUs Nepexojna
JIOXOJIMJIO A0 THIEPUHGIISIIH, YTO BEJIO K TSKEIBIM IKOHOMUYECKUM M COITHAIbHBIM
HOCJIEACTBUSIM.

Nudnsamms XapaKkTepu3yeTcs npoueccamu camMopacIIupeHUs U
CaMOBOCIIPOM3BOJICTBA, YTO BJIEYET 3a co00il ompeneneHHbie mociueAcTBus. OHa
00ECIIEHUBAET JEHBbIU, 3aTOPMAXKHUBACT POCT IKOHOMUKH, JAETAET HEBO3MOKHBIM
WHBECTUIINH B SKOHOMHKY, «CKHTaeT» pe3yibTaTbl TpyAa. Y HHQISINHA, KaK U
Jr000r0 AMHAMUYHO Pa3BUBAIOIIETOCA MPOIECCa MOCTOSHHO MPOSIBISIOTCS HOBBIC
dbopMBbl, 4TO, KOHEYHO K€, 3aTPYyIHSIET OOPHOY C HEl M BBIHYKIAET K TTOUCKY HOBBIX
pemienuii. B ppiHOYHONM 3KOHOMUKE ¢ MHGIsAUMENH OOpPOThCS KyJa CIOKHEE, YEM B
KOMaH/IHO-aIMUHUCTPATUBHOM, BEJlb B HEH SKOHOMHUKA HE MPUBEPKEHA K KECTKOMY
KOHTPOJIIO CO CTOPOHBI I'OCYAapcTBAa U €My (rOCyAapCTBY) CTAHOBHUTCS HAMHOIO
CIIO’)KHEE HaXOAUTh CIIOCOOBI OOPBHOBI ¢ TIposiBIeHUAMU HHOIsIIH. [1]

IIpobnema ungprayuu nBoska. C OJHONU CTOPOHBI 3TO OCTpas MpodIeMa MHOTUX
CTpaH, KOTOpas BEJET K YXYAIICHWI0O KOHKYPEHTOCTIOCOOHOCTH CTpaHbl HA MUPOBOM
apene. C npyroi, OT 3TOr0 Mpoliecca HAMPSMYIO 3aBUCUT YCICIIHOE Pa3BUTHE
SKOHOMUKH. [1o3TOMY B3siTHE MHQIALMOHHBIX MPOLIECCOB MOJ KOHTPOJb SIBISIETCA
MPUOPUTETHOM 3a/1a4eii 17151 TOCyJapCTBa.

Paccmampueaemas mema akmyanvua, Tak Kak aHaau3 UHQISALANA B CIIOXKHON
DKOHOMHUYECKOW  CHUTyallud  TO3BOJIACT  BBISIBUTH  HOBBIE  SKOHOMHYECKHE

3aKOHOMEPHOCTH M JlaTh MOAPOOHBIA aHadu3 MPUYUH CIIOKUBUIMICS CUTYallUH.
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Kpome Toro, nanHas teMa MpeAcTaBiIsieT UHTEPEC B BUAY 3aBUCUMOCTH COLUAIBHO-
MOJINTUYCEKHX SBIICHUN OT Kypca dKOHOMUYEeCKuX pedopM. Lleapio Moel KypcoBoi
SBJISIETCS] U3yUEHUE MPOILIECCOB UHPIISIIINU. OCHOBHBIMU 3A0a4aMU A6IAI0MCAL.

— PacKpbITh CYLTHOCTH Ipoliecca HHQIIALNY,;

— HCCIIeIOBATh MPUYUHBI TIOSIBICHUS UHISAIUY;

— U3yYUTh UHQIISILIMOHHBIE TIPOLIECCHI,

— MPOaHAJIU3UPOBATH YPOBEHb HH(IIALIMY B Pa3HBIX CTpaHaX;

— OLIEHUTH MaciTadbl uH(IAIMKU B Poccuu;

— BBISIBUTH TIOCIICJICTBUS UH(IIAIIHAH.

Obvexmom uccnedosanus ABISIETCS UHQPIALMS, €€ NPUIUHBI 1 OCOOEHHOCTH.
[IpeamMeTOM HCCIENOBAHMS SIBISIOTCA SKOHOMUYECKHE OTHOLIEHUS, BO3ZHUKAIOIIME
MEXIY SKOHOMUYECKUMHU CYObEKTaMU, B IipoLiecce 00pbObI ¢ HPIIALILIMEH.

Teopemuueckas 6aza TO HCCIEIyEeMON TEeME OXBaThIBACT KypC MHUPOBOM
DKOHOMUKHA M MHPOBBIX 3KOHOMMYECKMX OTHOWIEHUH. ba3oil cimyxar 3HaHMS W3
Kypca TEOPETUYECKON SIKOHOMUKH.

Memooonozcuueckas 6aza VcciieOBaHUs JOCTATOYHO Iupoka. OHa BKIIOYAET
B ce0si: MCTOPUYECKUI METOJl W3Y4YEHUs, METOJ JIOTUYECKOW aOCTpaKUuU, METO.
MaTE€MaTU4eCcKOro MOJEIMPOBAaHUSA, a TaKXKe METOJX IPOTHO3UPOBAHUSA U
JUATIEKTUYECKOTO UCCIIET0OBAHMS.

Hnpopmayuonnyro 6a3y 1o uccileayeMol MHOU Teme  (OpPMUPYIOT
HOPMAaTUBHO-IIPABOBBIE AKThl, HICTOUHUKWA UHTEPHET, TEICBUACHUE, KHUTH, CTaTbH U3
HAy4YHBIX KYpPHAJIOB.

Crpyktypa Hay4dHOW pabOThl MpeACTaBiseT COOOMW: BBEJICHUE, JIBE TJIaBHI,

3aKJIIIOYCHUC, CIIMCOK HCII0JIb30BaHHOMU JIMTCPATYPHI U ITPUITOKCHUC.



1 Teopetnyeckue acreKThl MHIAINHA
1.1 ITonsTHE, CYITHOCTD M (POPMBI HHQIISITIH

Jis TOoro 4yTtoOBl ONPEAETUTh MNOHATHE HHQIALUU HYXHO OKOHYATEIbHO
n30aBUTHCS OT HESICHOCTEH 4YTO ke coOoil mpencraBisieT uHpusauusa. [lonaruit y
3TOr0 TEPMHUHA MHOIO, TaK KaK J0 KOHIA 3TOT IPOLIECC HE M3Y4YEH M €CTh MHOIO
pasHoriacuil mo Hemy. Mbl OCTaHOBUMCS Ha OAHOM ompeaeneHue. Vtak, nHpusanus
— 9TO TEPETOJIHEHUE KaHAJIOB OOpaIleHus JCHEKHOW Maccoi cBepX MOTPEOHOCTEM
TOBapooOOpOTa, YTO BbI3bIBAET OOECLUEHUBAHUE JCHEKHOW  €IUHULBI U
COOTBETCTBEHHO POCT TOBapHbIX IeH. Taxxke HHQIALMSA SBISETCS CIIO0XKHBIM
COLIMAJIBHO-D)KOHOMHYECKUM SBJIICHUEM, MOPOXKIAEMOE JUCTIPOIIOPLIHSIMHU
BOCIPOM3BOACTBA B pAa3lIMYHBIX cdepax pbhIHOYHOTO Xo3sakcTBa. MHuanus
IpeacTaBisgeT co00i OAHY M3 HanboJiee OCTPhIX MPOOJIEM COBPEMEHHOTO PA3BUTHUA
9KOHOMHMKH. [2]

BBIIENSIOT HECKOJBKO OCHOBHBIX HMCTOYHMKOB, KOTOPBIE NPUBOMAT K
MH(DISAUMOHHBIM MPOLECCAaM, OCHOBHBIMU SIBIISIFOTCSL:

— rocy/1apCTBEHHAs! MOHOMOJIMS Ha SMUCCUIO OYMaXXHBIX JICHET;

— rocyJIapCTBEHHAass MOHOMOJIUS HA BHEIIHIOK TOPTOBIIIO;

— mnpodcoro3Hasi MOHOMNOJUS, KOTopas 3aAaeT NPOAOJLKUTENBHOCTh U YPOBEHb
3apabOTHOM TIJIaTHI;

— MOHOIIOJIU3M KPYMHBIX (PUPM Ha ONpeNeSICHUE LIEH U YPOBHS U3JIEPIKEK.

PaccMoTpuM 3TH IpoLiecchl HEMHOTO MOAPOOHEE.

N3-3a HenpaBWIbHOM J€eHEXKHOM mnoiuTUKU lLleHTpambHOro banka B
oOpalieHre MOKET NOSIBUThCSA U3IUIIHIS IEHEXHasi Macca, KoTopas He 0O0ecrieueHHa
TOBapaMu, YTO, MO CBOEH CyTH, MPUBOAUT K OOECHEHUBAHUIO JeHer. JleHexHas
SMUCCHS JOJDKHA OBITH BcerJga OOOCHOBAHA, €CIM B HEH HET HEOOXOIMMOCTH, TO
Jydiie npuberath K IpyruM HHCTPYMEHTaM JJIsl «IIOACTETUBAHUS» SKOHOMUKHU.

I'ocyaapcTBO, MOCTOSIHHO YBEIUYMBAsl PACXOJbl HA BOCHHBIA CEKTOp, CO3AET
MOCTOSIHHOE ~ HaIpsSOKEHUWE B pPAcXOJHBIX  cTaThsix Oroxkera. Tpara Ha

HCIIPOU3BOAUTCIBHOC HOTpe6JIeHI/Ie HAaIIUOHAJIBHOTO J0X0Ada O3HA4Y4CT IIPsSMYIO
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NOTEepPI0  HAallMOHANBbHOrO  OorarctBa.  BoeHHble  acCUTHOBaHUS  CO3JAIOT
JOTOJHUTENBHBIA TUIATEKECIIOCOOHBIM CHPOC JIML, 3aHATBIX B BOEHHBIX OTPACIAX
HPKOHOMHUKUA WJIM HAa BOEHHOM CiIy’)k0e, 4TO BeleT K POCTY JIEHEKHOM Macchl 0e3
YBEIIMYCHUS COOTBETCTBYIOIIETO TOBAPHOTO MOKPHITHSA.[10]

[Toxoxasi cuTyanusi ¥ ¢ MOHONoOJMEeH MPOodCO030B Ha 3apabOTHYIO IUIATYy.
[TocTossHHOM HEOOOCHOBAaHHOM YBEIMYECHHE 3apaOOTHBIX IUIAT paboOyux BeleT K
TOMY, YTO TEMIIbl IPOU3BOJICTBA OTCTAIOT OT YPOBHS 3apa0OTHBIX IJIAT. DTO BEAET K
YBEIIMYEHHUIO JEHEKHON MacChl, KOTOPasi HE UMEET JIOJHKHOTO TOBAPHOTO MOKPBITHUSA.

MOHONOIUCTUYECKUE TEHJICHIIMM BEAYT K YBEIMYECHHIO CKOPOCTH Pa3BUTHS
uHpsauud. HanmpsiMyro MOHOIONMS HE BIMAET HAa WUHQISAUMOHHBIE MPOLIECCHI, HO
BBICOKHI YPOBEHb MOHOIIOJIM3AIIMM SKOHOMUKH yCWIMBAET €. MOHONOJIMCTUYECKHE
CTPYKTYpBI, pa3pyllias MEXaHW3M PbIHKA, CHIXKAIOT 3JACTHYHOCTh MPEIJIOKEHHS 110
LIEHE, 3aTATUBAIOT PEaKLMI0 MPOU3BOACTBA Ha KojeOaHWe MHQIALHUOHHOIO CIpoca,
IPOJUIEBAIOT HHQIIAIMOHHOE HepaBHOBecHE. [6]

VY4eHble pa3HbIX HIKOJ TPAKTYIOT MNOHATHE UHQIALMM Mo—pasHoMy. Tak, B
MapKCUCTKOM IKOJIe WHQIANMI0O TOHUMAIM KaK HapyllieHHe B IpoIiecce
OOILIECTBEHHOTO MPOU3BOJICTBA B JOKAMUTAIUCTUYECKUX (POPMALMSIX U B YCIOBHSIX
KalnmuTalii3Ma, MPOSBISIONIAsICS B TepenoyiHeHue cdepbl oOpamieHus: IeHEKHBIMU
3HaKaMU CBEPX pEaTbHBIX MOTPEOHOCTEN Xo3sicTBa M uX obecuieHeHuu. [lo ux
TpakTOBKE MHQISAIUS CBsI3aHAa ¢ MUJIMTapU3alMed 3KOHOMUKH, ¢ 0e3padoTHIEl, C
OCOOCHHOCTSIMM  LIMKJIa  BocrpousBojcTBa. [lopoxmaercs oOHa  coLMaIbHO-
SKOHOMUYECKMMHU MPOTUBOPEUHUSIMU KAUTAIUCTUYECKOTO MPOU3BOACTBA, Pa3INuMid
MEXIY peadbHbIM OOBEMOM OOIIECTBEHHOIO MPOAYKTa M €ro CTOMMOCTHBIM
BbIpakeHHEeM. Takke OHM CUMTaJIM, YTO OHA HCIOJIb3YETCS TOCHOACTBYIOIIUMU
KJIacCaMU JJIsl TiepepacipeielieHus] HallMOHAIBHOTO OOraTCTBa B MOJIb3Y ce0s, IMyTeM
YMEHBILICHUS PEATbHBIX I0XO0JI0B TPYASIINXCS.

KeitHcmanckas Teopuss HMHQUISIIIMM ~ 3aKJI04aeTcss B TOM, YTO OHa
KOHLIEHTPUPOBAJIACh BOKPYr MpPOOJIEMbl COBOKYIHBIX PAacXoOJ0B, KaK TJIABHOTO
(dakTopa onpeAeNIoNIero HalMOHAIbHOE MTPOU3BOJCTBO U 3aHITOCTh. 32 OCHOBY OHU

Opanu kpuByro duimnca (3T0 3aBUCUMOCTh MEXIy HUHQIsIIuend u 0e3padoTulieit).
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OTa Mozenb MOKa3bIBaja TO, YTO B SKOHOMHKE MOXET BO3HUKHYTH JUO0 MH(IIALNY,
anbo ©Oe3paboTuila, HO BMECTE OHH MOSBUTHCS HE MOTYT. Takke KeWHCHAHIIbI
H0JIarajiy, YTO POCT LEH 00YCIOBIEH MOHOIOJIHUEH.

MoHeTapHuCThl CUMTATH, YTO HHQIIALUSA — 3TO MPUIMHHAS 3aBUCUMOCTb MEXKIY
U3MEHEHUEM KOJMYECTBA JIeHEr M ypoBHA LieH. CO BpeMEHEM MOSBUJIACh U WHAas
TPAaKTOBKa, KOTOpasi CUMTANa, YTO MH(MIALUSA 3TO HE TOJIBKO JKECTKas 3aBUCUMOCTb
«aenpru-nieHay. 0O.Jbk. Joman, K.JI. KommOemn, P.Jx. Kommbenn mmcamm:
«CoBpeMeHHasi KOJIMYECTBEHHAsI TEOPUsI — HAIIPABJICHUE PA3BUTHUS KOJIMYECTBEHHON
TEOpUU JIEHEr W IIeH, JAOIyCKalollee CHUCTEMaTHUYeCKUEe W3MEHEHHUS CKOPOCTH
oOpaiieHusi JCHeT W pEalbHBIX OXOJ0B aHAJIOTHYHO H3MEHEHUSM KOJIHYECTBa
JICHET, HaXOJIIMUXCS B O0OpalleHud, W aOCOJIOTHOTO YPOBHS ILieH». [ aBHOU
OPUYUHONM HWHQIALMM MOHETAPUCTBl CUYUTAIM OBICTPBIA POCT HAUMOHAIBHOU
JICHE)KHOM Macchl IO CPaBHEHUIO C POCTOM MPOIYKTA.

Tabmuma 1 — TpakToBKa HHQIIAHAN pa3HBIMHU ITKOJIaMHU[17]

[IIxona Onpenenenue

Mapxkcucrckas Nunsmams — 3To HapylieHne B mpoIecce
0O0ILECTBEHHOTO TPOU3BOCTBA,
IPOSIBIISIOLIEECS B IEPENIOTHEHUE
JICHES)KHBIMH 3HaKaMu Cepbl X03g1iCTBA
CBEpX MOTPEOHOCTEH XO35UCTBA U UX

o0eclleHEHUH.

MoHeTapucrckas Nudnsums — 3To npuanHHas
3aBUCUMOCTbH M€Ky U3MEHEHUEM

KOJIMYCCTBA ACHCT U YPOBH: LICH.

Keitncnanckas Nudnsmmst — 3To mpobiaemMa COBOKYITHBIX
PacxoJI0B, KakK riIaBHOTO dakTopa
OTIPEICTISIONIETO HAIIMOHATBHOE

IMPOU3BOACTBO M 3aHATOCTD.




Cy1miecTBoBaTh MOXKET MO0 UHGIALINS,

160 Oe3pabdoTulia.

Heoxnaccuku pa3zpaboTain TEOpHUIO POCTa, COJEPKAILYIO B ce0€ OCHOBHBIE UX
noctynatel. [Ipy 3TOM Mmoj KamuWTaaoMm, OHM MOHUMAIH JIMIIb OCHOBHOW KalMUTAalL
TOYHEE — OCHOBHBIE CpEACTBa MPOMU3BOACTBA. B momenum opHoro w3
OCHOBOITIOJIOKHUKOB Teopuu pocta k. Muma, Hampumep, «MalivHbl 00pa3yroT
enuHyIo GopMy KamuTasay.

Tax xak MHQIALKSA ABIAETCS JOCTATOYHO CIOXKHBIM MIPOLIECCOM, TO OHA MOYKET
UMETh JI0CTATO4YHO MHOTO BHIOB. K Bunam undusiimu otHocsT[3]:

1)  HWudnsuusa crpoca. ITo Takod BUA HH(ISAINH, KOTOPBIA MOPOKAACTCS
OOJBIIUM KOJIMYECTBOM CIPOCA, MPEBBIMIAIOIIMM KOJIMYECTBO TOBapa. Takoil BHUJ
UH(QIAUMA BO3MOXKEH, €CJIM MPOU3BOJICTBO IOJHOCTBIO 3arpye€HO, MU OHO HeE
CIIOCOOHO OTpearupoBaTh Ha MOBBIIAIOMIMICS crpoc. JpyrumMu cioBamMH 3TO
neduiuT ToBapa.

2)  Wadnsaums uznepxkek. Takod BUI WHQIIALIUU MPOSIBIISETCS B POCTE IICH
Ha pecypchl, (PaKTOpbl MPOU3BOACTBA, ITO SIBISIETCA NPUYMHON YBEIMYEHUE 3aTpar
Ha TPOM3BOJICTBO, BCJIEACTBUE YEro IMOBBIIIAETCS KOHEYHAasl LIeHa ToBapa. Takxe
Takou BUJ UHQIISIIIUY HA3BIBAIO «MHQIISIIMEN MPETIOKECHUS.

3)  CoanancupoBanHas uH(GIAMs. [Ipy Takoi MHOISIMKA IEHBI HEKOTOPBIX
TOBAapOB OCTAIOTCSI HEM3MEHHBIMU OTHOCUTENBHO Apyr npyra. Hampumep, ueHsl
pacTyT ¢ OJUHAKOBON CKOPOCTBIO.

4)  Hecb6anancupoBanHas wuHQsus. [Ipu Takod HHQISAIUA B OJHHX
CEeKTOpaxX HKOHOMHUKM LIEHbl pacTyT MO pa3HOMYy, a B JPYIrUX OHHU OCTaroTCA
HEU3MEHHBIMM, WU JaKe MOHMWKawoTca. Takas uH@usauus npucymia Poccun u
ctpanam CHI'. IIpuMepoM CIyKUT pOCT LIEH Ha CBhIPbE, KOTOPBIM OMEPEKAET POCT
IEH Ha KOHEYHBIA MPOJYKT, YTO MPUBOJUT K TOMY, YTO OTIEIbHBI KOMIIOHEHT
MOBBIIIAET EHY BCETO0 KOHEYHOI0 MPOAYKTA.

5)  IIporHo3upyemass wuH(pmsnusa. Takas WHQISANUS  YIUTHIBACTCS B
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OKUJIAaHUSX ¥ TIOBEICHUSIX SKOHOMUYECKUX CYOBEKTOB.

6) Hemporuoszupyemast uHQIAIUS. ITOT BUA WHQISIUHE TPEBBIIIACT BCE
BO3MOYKHBIE OKUJAHUS U MPOTHO3bI, U CTAHOBUTCS MOJIHON HEOKUJAHHOCTBIO.

7) AnanTupoBaHHOE OXHUAaHUE TMOTpeOuTeneit. JlanHpld BuA WHOIAIAN
SBJISIETCS JOCTATOYHO MHTEPECHBIM, IIOTOMY UTO, IO CYTH, HH(IIALMIO CO3/]Al0T CAMU
NOTpeOUTENH, MO KOTOPBIX JAolIa MHPOpMalUs O BO3MOXKHOM TIOBBIIICHUE IICH.
[ToTpebuTens HaYMHAET CTPEMUTEIBHO BCE CKyNaTh, a 3TO IO3BOJISIET MPOJIABILY
MOJHSTH IIEHY Ha TOBap.

Taroke uHIATIAIO pa3muyaioT 1o e€ Temmam|[7]:

1)  VYwmepennas undusinus. OHaA mpeaoiaracT MOBBIIMICHUS WHICKCA IICH B
roja He Ooiyee, yueM Ha 10%. Takol TN HHQIAIMH CUUTACTCS HOPMAIbHBIM IS
Pa3BUTHS SKOHOMUKH, TaK KaK CYUTACTCS, YTO HE3HAUUTENIbHAsT HHIALUS CIIOCOOHA
CTUMYJIMPOBATh POCT MPOU3BOJICTBA, N3MEHEHUE €Tr0 CTPYKTYpbl. POCT NE€HEXHOM
MacChl YCKOpSIET IUIATEXHBIA OOOpPOT, YHACHIEBISET KPEAUTHI, CIOCOOCTBYET
aKTUBU3AIlMM WHBECTUIIMOHHOW JEATEIbHOCTM U POCTy TMpou3BojcTBa. Poct
MPOU3BOJICTBA B CBOIO Ouepelb COANaHCHUPYET pa3HUIy MEXAY TOBapHOW U
JEHE)KHOU MACCaMU.

2)  Tamonumpyromiass uHGmsusg. OHa MpeanojiaracT MOBBIMICHUS HHACKCA
e ot 10 mo 50%. JlanHbiii BuJ WHQIAIUN OMACeH JJII SKOHOMHUKH M TpeOyeT
aHTUUHOIATMOHHBIX Mep. [Ipy Takoi WHQGIAINNA BBICOKHM PHCKH TIPH 3aKIIOUYCHUN
KOHTPAaKTOB. [l03TOMY KOHTpaKThl 3aKIIOYAIOTCA C YYETOM BO3MOYKHOTO pOCTa
UHQIISIU Y.

3) Tunepunduisums. Ilpu Takoi HMHOAAIMH POCT WHACKCA IIEH B TOJ
nocturaetr 1000 u Gonee %. Ilpu Takoil WHOISAIMKM HEBO3MOXHO HOPMATHHOE
(GYHKIIMOHUPOBAHHWE HSKOHOMHUKH. OOBIYHO BO3HHMKAeT B CBS3M C TEM, 4YTO
roCyAapcTBO H3-3a jJeduiura OJKETa BBIMYCKACT W30BITOYHOE KOJUYECTBO
JIEHEKHOU Macchl. YacTo MPOUCXOIUT NEpexo1 K OapTepHOMY OOMEHY.

Nudnauus, kak 1 1000i Apyrod mpoiecc, MMEeT CBOM MOCIEACTBUA. IJTH
MOCJICJICTBASL MOTYT 3aTparuBaTh pasludyHbie c@epbl. MbI paccMOTpUM, KakKue

MOCJIEJICTBUSI MOYKET HECTH B ceOe mporiecc HHPISAIUY.
10



CoumnanpHo-3KOHOMUYECKHe mnociaeAcTBus. Korga Xo3siicTBO  IOpa)KeHo
UHQIAIIEH, TOTPEOUTENTN CTAaHOBATCS €€ )KePTBAMU, KOTOPBIM MPUXOIUTCS CTPAAaTh
OT ITaJICHUS YPOBHS KU3HMU.

Eciu wuHOAsmus HOCUT OTKPBITBIA XapakTep, M HMEET HEeMpephIBHOE
NOBBILIEHUE II€H, TO 3TO OTPAKAETCS Ha OOECLEHEHUH JHMYHBIX COEpEeKEHUsX,
KOTOpBIE XPAHATCS B HAJIMYHBIX CPEJCTBAaX WIM Ha OaHKOBCKMX cueTaxX. Kakipli
HOBBIM BHUTOK pOCTa I€H HEYMOJMMO COKpAIIAaeT MAacCy TOBAapOB, KOTOPYIO
NOTPEOUTENh MOXKET ceOe MO3BOJIUThH. B iydllieM mojiokeHuEe OKa3bIBAOTCS JHOAM,
KOTOPBIE BJIOKHJIM JIEHBI'M B aKIIMK WJIM B MHOCTPAHHYIO BaIOTy. Brnagensibl akuuii
W/WIM MHOCTPAHHOM BaJIOTBl HMMEIOT XOPOIIME UIIAHChI HAa COXPAHEHUE CBOUX
coepexxenuil. I[loaToMy Tmpu TOBBIIIEHHE YPOBHA HHQIAIUM HEOOXOAUMO
BKJIQJIbIBaTh CBOU CPEJCTBA ISl COXPAHEHUs, MHAY€ OHU HEYMOJUMO OYIyT TEpATh
CBOIO LIEHHOCTD.

B ycnoBusx OTKpbITOW HHQIAUMM OaHKM ynaepKaT cOepekeHus, eciu
YCTAHOBJICHHBIA MMM IPOLEHT IO BKJIAJaM IPEBBICUT TEKYIIMM POCT LEH. JTa
pa3HuLA J0JKHA OBITh HE MEHbILIE YPOBHS aJalTUBHBIX MH(IIALMOHHBIX 0KUJIAHUM,
100 MHOTHE JICTIO3UTHI 3a/IEPKUBAIOTCS B OaHKaxX Ha orpezaesneHHoe Bpems. [IpoieHr,
KOTOPBIN MPEIOCTaBIsIeTCA BKIaAUYMKaM, CIOCOOEH MEPEKPHITh YPOBEHb MHMIAINY,
€CJIM OHA HE CJIMILKOM BbICOKA. ECIM MpaBUTENBCTBO CTPEMUTCS TIOMOYb HACEIIEHUIO,
TO OHO JOJDKHO CIeJaTh MAKCHMAJIbHO BO3MOXHBIM IOKYIIKY aKIWA M BKJaja
CPEICTB B HEJIBUKHUMOCTb.

ConuanbHO-3KOHOMUYESCKIUMH MOCIICICTBUSIME TAKXKE MOTYT MOCTYXHTh[5]:
—  1§epepaclnpeneseHue  J0XOJOB  MEXIy CIOSMH  HacelleHus, cdepamu
IPOU3BOCTBA, pErMOHaMHU, (pupMaMu, TOCy1apCTBOM,;

— HEPaBHOMEPHBIN POCT LIEH, YTO YCYTyOJIsieT TUCIPONOPIUY POU3BOJICTBA;

— COKpallleHue MHBECTUILIMI BO MHOTHE c(hephl, TaK KaK MOBBIIIAETCS UX PHUCK;

— TOSIBJICHHE OOJIBIIIOTO KOJUYECTBA CIEKYJISIHTOB, KOTOpPBhIE WMIPAIOT HA pa3HUIIE
LIEH, BAJIIOTE, IPOLEHTaX. OTH «UTPOKH» YCIOXKHSIIOT OOprOy rocynapcrBa c
uHOIAINCH;

— 0oJiee CUIIbHOE pacClOeHUE OOIIECTBA, UTO BEAET K YCUIIEHUIO POTUBOPEUHNIA;
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— YBEJIMYEHUE JI0JIA «TEHEBOM IKOHOMUKI». Y X0 OT HaJOTr000I0KEHNUS;
— TOJPBIB JOBEPUS HACEIICHUS K IIPABUTENBCTBY.

Heynpasnsiemass uHQuSAIMS B UTOre JeNaeT IUIOXO YINPaBIseMbIM BCE
HapoJHOE XO034icTBO. OpraHu3yss peryjJupoBaHUE PHIHOYHBIX  OTHOIIECHHI,
rocyapCTBO B OCHOBHOM T0JIaraeTcsl Ha KOCBEHHBIE METO/IbI (HAJIOTH U T.I1.), @ HE Ha
npsiMbIe, TEM CaMbIM MPEAO0CTaBIIsAs O0MbINYI0 cBOOOAY phIHKY. HO maHHBIN criocob
pPEryJIMPOBAaHUSI MOXET NPUHECTH IUIOJABI TOJBKO MNPU YCTOWYHMBOM JICHEKHOU
cucteme. Jlectabunuzupys e€, UHQIALMS aBTOMAaTUHYECKU CHIKAeT d(PPEKTUBHOCTD
DKOHOMHYECKUX PETYJSITOPOB, YTO IMOATAJIKUBAET I'OCYJApPCTBO K HCIIOJIb30BAHUIO
aJIMUHUCTPATUBHBIX CIIOCOOOB BO3JEUCTBHS. TeM caMbiM MHQIALMS 0OECIIEHUBAET
HE TOJIBKO JIEHBI'M, HO ¥ BCIO CUCTEMY PETYJIMPOBAHUS PHIHOYHBIX OTHOLIEHUH.

1.2 ITpuunnsl uHOIAUANA

Nudrnauus sBISE€TCS CIOXHBIM HSKOHOMHUYECKMM MPOLECCOM, OHA HMEET
MHOJKECTBO IIPUYHMH, MHOTHE U3 KOTOPBIX SBIISIOTCA HEU3YYEHHBIMU B BUlY TOTO, UTO
OHU TMOABISAIOTCSA, JIMOO TPOSBISIOTCA IO-HOBOMY B HOBOW 3KOHOMHUYECKOU
cuTyalnu. Mbl BBILLIE YK€ pacCMaTpUBAIA HEKOTOPbIE MPUYMHBI HHIISIUH, ceiyac
K€ MBI pPacCMOTpUM HUX Oojee NOAPOOHO, TaKKE€ MbI PACCMOTPUM CIIOCOOBI
U3MEpeHUs UHQIISAIHH.

[lepBasg npuumnHa, KOTOpas NPUBOJAUT K MHQIISILIMK — 3TO OTCYTCTBUE OallaHca
MEXKy TOCYAapCTBEHHBIMH PacXxoJaMH M TOCYAApCTBEHHBIMH JI0XOoJaMHu. B 3TOM
ciydae mposBisieTcsl AepUUUT OIJKEeTa, YTO BEAET K UYPE3MEPHOM 3MHUCCUM JCHET.
Janublii BuA UHQIAUUU SBISETCS OJAHUM U3 TEPBBIX, KOTOPHIE CTAJd H3BECTHBI
genoBeky. Oco6o ocTpo Takod TN MHGIAIMKA ObLT 3aMeTeH B XX BEKE B CBS3H C
JByMSI MUPOBBIMU BOfHaMu. Takoe MOJIO)KEHHE Belled MOXKHO OOBSICHUTH CIa0bIM
pPa3BUTHEM KPEIUTHOM CHUCTEMBI U KPEIUTHBIX OTHOLIECHNUH, 4 TAKKE HEJOCTATOUYHBIM
YPOBHEM Pa3BUTHUS PHIHOYHBIX OTHOLLICHUH.

BTopoii npu4nHON SABIISIETCS BBICOKAST MUIMTAPU3aLUA DKOHOMUKU. B n1aHHOM
cllydae, yalle BCEro, M3-3a BBICOKMX MHBECTHLIMN B BOCHHYIO cepy Halmromaercs

neduiuT OroKeTa, YTO, OMATh K€, BIEYET 3a COOOW JIOMOJTHUTEILHBINA BBITYCK
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JICHE)KHBIX eIUHUL. [[puMepoM MOTryT CIIy’)KUTh 3KOHOMHUKH CTPAH-yYaCTHHI] BOMH,
7100 SKOHOMHUKH CTPaH, HACTPOCHHBIX 0CO00 BPaKACOHO U yACISIOMNX JOCTATOYHO
00JBIII0€ BHUMAHUE BOCHHO-TPOMBIIIIICHHOMY KOMILJIEKCY.

Tperbst mpuumHa — pacxoa Ha CONHMAIBbHBIE Tenu. Takod Tum WHOIAIHAHR
BO3MOXXEH B KPHU3UCHBIX CHUTyalusX. Tak Kak BO BpEMsl KpHU3UCa YPOBEHb KU3HU
HAceJICHUs TaJaeT, NPaBUTEIIbCTBO CTPEMUTCA MOIAEPKATh ITOT YPOBEHb
pa3IMYHBIMU MeTOoAaMu (MHJACKCAlMsl 3apIuiaT, BbIIIaTa Pa3JIMYHBIX [OCOOUH,
pa3MyHbIe AOIJIAThI). DTO BEAET K IMOBBIIICHUIO KOJWYECTBA HAJIMYHBIX JICHET,
CJICICTBHEM 3TOTO SIBIISICTCS YBETUICHUE MHQIISAIUH.

UerBepras npuunHa — UHOIANMUOHHBIE OXKUJaHus. JlaHHAs MpUYMHA Ba)KHa,
MOTOMY YTO C HEW CIIONKHO OOpOThCs. 3aKIIOYAETCS OHA B TOM, YTO Ha HAaYaJIbHOU
CTaauu UHQISAIMUA HAaCeJICHUE HAUUHAET TJIaHUPOBATh CBOE MOKYIIKU CBEPX TEKYIIUX
NOTpeOHOCTEHM, MPOUCXOAUT «OerctBo OT jAeHer». Chnpoc  CTUMYIHUPYET
MPEVIOKEHNE, YTO BEAET K IOBBIIIEHUIO YpOBHA LieH. Kpome Toro, oxugaHus
uHQISIUU  BKJIIOYaeTcs B Oyaylide KOHTPAKThI, 3apabOTHYIO IUIATy W JIPyTHe
riaTexxu. Beicokuil ypoBeHb 3apaO0THOM TUIATHl CTUMYJIUPYET albHEUITUN YPOBEHb
MOBBIIICHUS LI€H, YTO MPUYMEHBIIAET YCUJIUS MPABUTENIHCTBA M0 CHUXKEHUIO YPOBHS
uHpsanuu. Takum 00pa3oM MOXKHO CKa3aTh, YTO MPUYUHBI UHOISAIUNA HE TOJIBKO B
HENPABUJIBHOM 3KOHOMHUYECKOW ITOJIUTHUKH, HO U B CO3HAHUU 4esoBeka. [loatomy ¢
HEel TpyAHO OOPOTHCS.

[larass mpuunHa — OTCYTCTBHME HOPMAJIbHOM KOHKYPEHIIMHM W HEOO0XOIUMOTO
JUIS. PBIHOYHBIX OTHOIIEHWM TMpocTpaHCTBA. Takas WHQISAUUS TPOSBISETCS B
PKOHOMUKAX C BBICOKOU J0JIEN MOHOIOIN3ALINH.

Crioco6b1 u3MepeHus HHQIIAINUN:

1. Crioco6 BeruMcIIeHUsT UHQIISIMU ¢ TTOMOIIBI0 UHJIeKca 1IeH. Mcnonb3yroTes
WHJICKCHl WHIUBUIYAIbHBIX TOTpeOuTeNnbckux 1ieH, BHII, wHanBUIYyamsHbIX
ONTOBBIX IIeH. /{71 BeIUMCIEHUS OEpyT COOTHOIICHUS MEXIY COBOKYITHOW IIEHOU
OTpeieSICHHOr0 Habopa TOBapOB U yCIIyT. BeIpaxaeTcs B MPOLIEHTaX.

2. JIns BBIUYMCICHUS TEMIOB WHQIISAIMU 32 TOJ HYXHO BBIYECTh MHACKC IIEH

npomeamero roaa U3 MHACKCa ICH 5TOro roga, pasaciinTbh 3Ty pasHUIY Ha MHACKC
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LIEH IPOLIEALIEro rojia, a 3aTeM yMHOXHUTh Ha 100%.

3. Pacuer unaekca uadsauu no hopmyne Jlacmeiipeca. [ BeIIuCIeHUS 110
3TOH (hopMyIie HEOOXOIMMO YMHOXKHUTH IIeHY B 0a3MCHOM TIEpHO/Ie Ha TEKYIIHE IIEHBI
U CyMMY pa3[eluTh Ha CyMMYy II€H B Oa3UCHBIA MEpHOJ, YMHOXXCHHYIO Ha
KOJINYECTBO TOBAPOB M YCIYT, BBIMYIICHHBIX 3a 0a3ucHBIN nepuo. [12]

L@ PY

"R P

, e | — ypoBerb uHusmmu, Q — eHBI Ha YCIYTH U TOBAphl B ONPEICICHHBIN
nepuo, P — 11eHbI Ha TOBapbl B OMPEICICHHBIN EPUO/I.

4. Pacuer unnekca uHdusiuu 1o Qopmyne dumepa. [Jannyio dopmyny
CUMTAIOT HJCaJbHOW, TaK KaK OHA HCKIo4YaeT HemoctaTtku dopmynsl [laame u

Jlacneiipeca. [12]

IF:\JIL'IP

, rae IL — popmymna Jlacmetipeca, Ip — popmyna [Naarme.

5. Pacuet nnaekca nadusinuu no ¢popmysie [Naamre.[12]

%(Q - P

%:E@“@)

Wtak, Mbl BBIAICHWIM, KaK MOYHO MOJCYUTATh HHQIIALMIO O pPa3HbIM
dbopmynam. JlanHbie (GoOpMysIbl SIBISIFOTCS OCHOBHBIMHU JJIA TojcueTa WH IS B
CTpaHaX. 3Has OCHOBHbIE NPUYMHBI HHQIALUOHHOIO TIPOIecca, Mbl MOXKEM
MOCTENEHHO NEPEXOAUTH K crtoco0aM OOpbObI ¢ MHQIISIMHI, TaK KaK TaHHBINA BOIPOC

ABJIACTCS BCCbMa aKTYaJIbHBIM.

1.3 CriocoOs1 00pwOBI ¢ HHGISATIEH

Panpilie S5KOHOMUCTHI TaK HE 3alyMBIBAJIUCH 0 O0phOE ¢ MHQIISAIMEH, TaK KaK
aTa npobsiemMa He ObLIa CTOJb MaclTaOHOM, kak B mociennue 50-60 ner. B Ttom
YHUCJIe U KEHHCUAHCKasi TEOpUs CEPhE3HO 3aayMainach 00 mHpsamuu Toibko B 70-¢
roJiel ponuioro crosnetus. B 30-e roapl ocHOBHOM mpobiieMoit Obu1a 6e3padboTuiia, u

HMCHHO OTY HpO6HCMy NbITAIMCh PA3pCIINTL SKOHOMUCTEI, HO BOMHBI U MOJIMTHUKA
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OTJIEJIbHBIX TOCYAApCTB CUJIBHO MOBIMUSUIM HAa 3KOHOMHUKH, U B TOM YHCIIE CTalIu
MOSIBISITHCS. HOBBIE TTPOOJIEMBI B OKOHOMHKAX cTpaH. [loaToMy Bce ciocoObr 60pHOBI
c uMHOIAIMUEH MOXHO CUMTATh OTHOCHUTEIIBHO HOBBIMH. Yale Bcero, J0CTATOYHO
cIbHBINA ypoBeHb HHGIIMHU (0T 10 10 50%) 3aMeTeH B CTpaHax ¢ pa3BUBAIOIICIHCS
PKOHOMMKOM, 4TO MPUBOJUT K 3aMEIJICHUIO UX Pa3BUTHSL.

Keltncuanckue pekoMeHaaIiy, HalpuMep, YBeIUYUBaTh OF0IKETHBIE PACXO/IbI
U TEM CcaMblM TMPOBOJUTH TOJHUTUKY JSHUIUTHOTO (UHAHCHUPOBAHUA B
HM3MEHUBIIMXCS YCIOBUSIX OKA3bIBAJIOCh HEMPUTOIHBIM. MaHUMIYJISAINHU C OFOIKETOM
TOJIBKO YCWIMBAIM WHQIANWIO, W HE OBUIM CHOCOOHBI TIPUBECTH K POCTY
MIPOU3BO/ICTBA.

Korma sKOHOMUCTBI CTaIu 3TO OCO3HABATh Hadajlach MEPEOIICHKA PELIENTOB MO
uckioueHno uHGsauuu. [louck 3TUX pelenToB MpoIIe MOJ JIO3YHIOM: «Ha3zaa K
CMmuty», 3TO TEM CaMbIM O3HA4aj0, YTO IOJUTHUKA, KOTJIa TOCYJapCTBO AKTHBHO
BMEIIMBACTCSI B DKOHOMMKY, 3aKaHUMBAETCS. boOJbllioe BIMSHHE Ha HW3MCHCHUE
KYpPCOB KOHOMHUYECKOW MOJUTUKHU MPOU3BEIN PEKOMEHIAIIMM MOHETAPUCTOB. XOTSH
ux Jmuaep, amepukaner; Munton ®puaMmeH myOIuKOBajd CBOM OCHOBHBIC pabOTHI B
cepeaune 20- cTONETUSA, MPU3HAHUE OHU TOJYYUIU TOJBKO B TMOCJEAHEH UeTBEPTH
XX Beka. M Takas wu3BecTHas SKOHOMHYECKAs TIOJIMTHKA, KaK pelraHoMuKa
onupagach Ha PEKOMEHJIAIMHU ATOTO aBTOpa.

Peiironomuka 3akiiroyanach B CAEAYIONICH MTOJTUTHKH:

— 3aMeJIJICHUE POCTa MPABUTEILCTBEHHBIX PACXO/I0B;

— COKpallleHHE HaJIOTOB;

— COKpallleHHUEe BMENIaTeIbCTBA TOCY1apCTBA B dKOHOMHUKY;

— CHIDKEHHME UH(IISINH ITyTEeM COKPAIICHHS ICHS)KHON MaCCHl.

®puaMeH HUCXOIWJ U3 TOTO, YTO JICHE)KHas TMOJMTUKA JOJKHA OBITh
HalpaBJICHA Ha JIOCTHXKEHHE COOTBETCTBUS MEXIY CIPOCOM Ha JCHBIM M MX
npeIoKeHHEeM.  PoCT  JIGHE)KHOrO0  MPEIOKEHUS  JOJDKeH  00eCIeurBaTh
CTaOMIBHOCTH IIeH. [Ipu BBIOOpPEe Temma pocTa JAEHEr ATOT SKOHOMHCT Mpejjiara
PYKOBOJCTBOBAThCSA MPABUIOM «MEXAHUYECKOr0» MPUPOCTa JACHEKHOM MaccChl,

KOTOpoe Obl OTpaxano ABa (akTopa:
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— YpOBEHb OKUAAeMON MHQIISLNH;
— TeMII PUPOCTA MPOIYKTA.

[TpumenutensHo k CIIA u HekoTopsiM ApyruM cTtpaHam 3amnana dpuamven
npeaiarai yCTaHaBIMBATh €XKErOAHbIM TEMIT TPUPOCTA JICHEKHOM MAcChl B pa3mepe
4-5%. Ilpu stom oH ucxomut u3z 3%-oro pocra peanbHo BHII u Hebombiioro
CHI)KEHHUSI CKOpPOCTH oOpalieHusi AeHer. IDToT 4-5%-blif IpHUpOCT ACHET JI0JKEH
OCYILIECTBIIITHCS HEMPEPBIBHO — MECSIL 32 MECSLIEM, HEIENS 3a Heaenen. B ogHon u3
CBOMX PabOT aBTOP «IEHEKHOTO MpaBUiIa» YKa3bIBAET: «CTAOWUJIBLHBIN YpOBEHb IIEH
Ha KOHEYHBIE NPOAYKThI MPEACTABISAET KEIAHHYIO ILIE€JIb BCAKOW 3KOHOMHYECKOU
MOJINTUKH, TIOCTOSTHHBIN OXUAAEMBI TEMIT POCTA JEHEXHOW Macchl sBIAETCS Ooee
CYILIECTBEHHBIM MOMEHTOM, Y€M 3HAHHE TOYHON BEJIMYUHBI ITOTO TEMIIAY.

CormacHo B3IUIAJlaM MOHETAPUCTOB, JACHBIM SBISIOTCS TJIABHOM cdepoi,
ONPENEISIIONIEN IBWKEHUE M pa3BUTHE Ipou3BoAcTBa. CIpoc Ha JEHBIM HMEET
IOCTOSIHHYIO TEHJEHIUI0 K POCTY, M 4YTOObI 00ECHEYUTh COOTBETCTBUE MEXKIY
COpPOCOM Ha JAEHbIM M HX MpeAJIOKEHUEM, HEOoOXOIUMO IPOBOJIUTH KypC Ha
IIOCTENIEHHOE YBEJIMUYEHUE JEHEr B oOpamieHuu. ['ocynapCTBEHHOE peryjMpOoBaHUE
JIOJKHO OTPAHUYMBATHCS KOHTPOJIEM HaJl JEHEKHBIM OOpaILEHUEM.

CyTp KOHLENIUHA CTOPOHHUKOB 3KOHOMHKH NPEJJIOKEHUS] — [IEPEHOC YCHUIIUH C
YOpaBJIEHUS  CIPOCOM Ha  CTUMYJHPOBAHUE  COBOKYMHOTO  MPEIJIOKECHUS,
aKTHUBU3AaLMIO MPOU3BOJACTBA M 3aHATOCTH. Ha3BaHME «IKOHOMMKA IMPEIJIOKECHUS
MPOUCXOJUT OT OCHOBHOM HJIEM aBTOPOB KOHUEMNIMU — CTUMYJIUPOBATh
MPEIIOKEHNE KamUTaIoB U pabdoueid cuibl. OHA COAEPKUT OOOCHOBAHUE CHCTEMBI
MPaKTUYECKUX PEKOMEHAAIMI B 00JaCTH SKOHOMHUYECKOW MOJMUTHKH, TPEKIE BCETO
HajnoroBou. I1o MHEHMIO IIpeACTaBUTENIEN YKA3aHHOW KOHLEILNH, PHIHOK HE TOJIBKO
npejcTaBiisieT coboi Hanbosee 3pEKTUBHBIN ClTOCOO OpraHU3aIluu XO3SMCTBa, HO U
SBJIIETCS] €IMHCTBEHHO HOPMAJIbHOM, €CTECTBEHHO CJIOKUBIIIECHUCS CUCTEMON 0OMEHa
HKOHOMHYECKOU JIEATETBbHOCTBIO.

[IpeacTaBuTenu 3TOM MIKOJBI CYUTAIOT, YTO YBEJIMYEHUE HAJIOTOB BENET K
pOCTy M3EpKEK U IIeH M, B KOHEYHOM CYETe, MepPEeKIIaJAbIBaeTCsl Ha MOTpeOUTENeH.

[loBbIllleHHE HAJIOTOB — TOJNUOK K «UHOIALMH HW3AEPKEK». BbICOkue Hajloru
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CIEPKUBAIOT HWHBECTUPOBAHUE, BIIOKEHHWE CPEACTB B HOBYIO TEXHOJIOTHIO,
COBEPILICHCTBOBAHUE MPOU3BOACTBA. B oTiimune ot KeiiHCa CTOPOHHUKHA SKOHOMUKHU
MPEIOKEHHS YTBEPKIAI0T, UTO HAJIOTOBAs MOJUTHKA CTpaH 3amnaja He CAEp>KUBAET,
a yCHJIMBaeT MH(IIALNIO, HE CTAa0MIM3UPYET IKOHOMHUKY, a TOJPBIBAET CTUMYJBI K
pPOCTY IIPOU3BOICTBA.

B mpotuBoBeC KEMHCHMAHCKON TEOpUU BBICTYIAT SKOHOMUCT DamyHn dDenrc.
OTOT SKOHOMHCT BHEC CYIIECTBEHHBIH BKJIAJ B SKOHOMHUYECKYIO HAyKy. 3a0CTpUM
BHHMaHHUE Ha HEKOTOphIX u3 HuX[20]:
— YCTaHOBJICHHE CYIICCTBOBAHMSI PAaBHOBECHOTO YpPOBHsS 0e3pabOTHIIBI, CYTh
KOTOPOTO COCTOUT B COBITAJICHUN WHMIAIIMOHHBIX OKUIAHIA U peaTbHOU WH(IIAINH;
— pasrpanudeHue kpuBoi Ousumnca B KpaTKOCPOUHOM U JI0OJTOCPOYHOM MEPUOAAX;
— 000CHOBaHHE MOJEN HAa OCHOBE QJaNTHUBHBIX 0KUJIAHUH M BBIBOJ O TOM, YTO B
JOJITOCPOYHOM TMEpPCHEKTUBE 3aBUCUMOCTh MeXay HHQuAuuMed u Oe3paboTuiiei
MPUHUMAET BUJ BEPTUKAIBHOMN JIMHUU;
— JVWHAMUYECKHM XapakTep 3KOHOMUYECKOW MOJEIH, CHWKEHHE HaJOroB Ha
3apa0OTHYI0 TIUIaTy B KPAaTKOCPOYHOM II€PUOJI€ TOBBIIIAET 3aHATOCTh, B
JOJITOCPOYHOM TIEPHUOIC U3MEHEHUS COOTHOIIEHUI MEXy HUMU;
— UW3MEHEHUsI B 3aHSATOCTH OOYCJIOBIIGHBI HE WHQIAIMENH KaK TaKOBOM, a ee
OTKJIOHEHUSIMH OT OKUJIa€MbIX 3HAUYCHMIA;
— BBEJCHHE B OSKOHOMHYECKYIO HAayKy KaTeTOPUU «ECTECTBEHHBI YypPOBEHb
0e3paboTHIIBIY;
— BBEJICHHE B MaKpOIKOHOMHKY TMOHSTHE «KpuBasg Duimunca ¢ K0dPPHUIHeHToM
0KHJIAaHUI;
— BBIBOJI O TOM, YTO KaXXJIbIi MIPOIIEHT poCTa oxkuaaeMoit nudmsuu gaetr 1% pocra
peanbHOM UH(IIALNY;
— BBIBOJ] 00 OIIMOOYHOCTH TEOPUHU KEMHMAHCTBA O pelIarolield posid rocyJapcTBa B
MOJIJICP>KaHUH 3aHATOCTH HACEIICHHUS,
— BBEJCHUE KATETOPUU «MEXKBPEMEHHOW BHIOOD B MaKpPOIKOHOMHYECKOM
TOJIATUKI;

— (QopMyIHpOBKa «30J0TOTO MPABUJIAY) HAKOIUICHUS KaluTaIa.
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HecoMHeHHO, 3TOT SKOHOMHUCT BHEC OOJBINONW BKJIAT B IKOHOMHYECKYIO
NoJIMTUKY. Dennc JaBajn peKOMEHIAM MHOTMM CTpaHaM, B ToM uucie Poccun, HO
3TO MBI PACCMOTPUM MO3XKE.

B 3axmouenue, nmpo mMeToasl 60pbObI ¢ MHQIIALNEH, XOTeI0Ch OBl CKa3aTh O
caMbIX MOMyJIApHBIX MeToaax[16]:

— Jlenexxnas pedopma. K nenexxnoit peopMe OTHOCUTCS TMOITHOE WM HEMOJIHOE
npeoOpa3oBaHue JACHEKHOW CHCTEMBI, KOTOPOE MPOBOIUTCS TOCYAAPCTBOM C LIETBIO
YKPEIUICHHS] MEP MO T'OCYIAPCTBEHHOMY YPETYJIHPOBAHUIO;

— AHTUMHOISIUOHHASA TOJUTUKA. 3aKII0YAeTCs B HCIOJB30BAHUU TOCYAapCTBOM
WHCTPYMEHTOB 10 YpPEryJupOBaHUIO SKOHOMHUKH, HAlpPaBICHHO Ha OOppOy cC
uHIsIIHEH;

— gednauvoHHas TONUTHKA. Vcnonb3yeTcs JIeHEKHOKPEAUTHBINM HAJIOTOBBIN
MEXaHU3M JUIsl pETYJINPOBaHUS JEHEKHOIO CIIPOCa;

— TIOJIMTUKA JNOXOJO0B. JlaHHAs IOJIMTHKA NPEAINoiaraeT 3aMOpPaXMBAHUE LEH U
3apa0OTHBIX IUIAT, JJIS [TOJIHOTO UX KOHTPOJIHPOBAHUS;

— «mokoBas Tepanus». CyTh €€ 3aKIHYacTCs B CTUMYJIUPOBAHUM PBIHOYHBIX
OTHOUIEHUH, CBOOOJHON 1I€HOOOpa30BaHUM, OTKa3 OT PEryJupoBaHusA IieH. Takoi
METOJI HE IMONYJIAPEH, TaK KaK OH NPUBOIAUT K PE3KOMY CHHKEHHUIO YPOBHS KU3HU
HaCeJICHUS.

PaccMoTpeB mepBylo TIiaBy, MOXHO CJelaThb HECKOJBbKO BBIBOJOB: MpodiieMa
UHQISIUY 3aHUMAaeT Ba)XKHOE MECTO B SKOHOMHYECKOM HayKe, IOCKOJIbKY €€
MTOKA3aTEM U COLMAIBHO-DKOHOMYECKHUE IOCHEACTBUS UIPAKOT CEPHE3HYIO pOJb B
OLICHKE JKOHOMHMYECKOM OE€30MacCHOCTM CTpaHbl M BCEMUPHOrO XO34WCTBA.
[Ipeononenne wHQISIUKA OCTAéTCS OMHOM W3 TJABHBIX 3a7ad aHTHUKPU3HCHOM
ctparerun B Poccuiickoii denepanuu. [lpu e€ pemeHun HEOOXOAUMO YUWUTHIBATH
OPUYUHBl U TOCIEACTBUS UHQISAIUH, KTO MPU 3TOM HECET OCHOBHBIE TATOTHI U
NoTepH, a TaKXKe BIMAHHE pa3paldaThiBA€MbIX MEp Ha JApPyTrUe HIIEMEHTHI

aHTHKpI/IBHCHOﬁ CTPAaTCrum, MpexJac BCEro Ha rnpon3BOACTBO U 3aHATOCTD.
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2 Oco0eHHOCTH WHOIISIMOHHBIX MPOIECCOB B COBPEMEHHBIX IKOHOMUYECKUX
CHCTEMAX
2.1 Ananu3 uHusuu

Poccust — 310 cTpana ¢ JOCTaTOYHO MHANMBUIYaIbHON SKOHOMHUKOM, IIOATOMY U
WHOISAUUNA B HEW MPOSIBISIETCS B MHIUBUYAIbHOM BHJIE.

B coBpemenHnoit Poccun ypoBeHb HH(IIALNMN JOCTATOYHO HEBHICOK, OCOOCHHO
ecinu cpaBHMBaTh ¢ wuHQmAuMer 1998 roma, korga oHA JOCTHINIAa  YPOBHS
runepuHGIIIu. B TOT mepuoj cTpaHa mnepexuBaia TIyOOKHMH SKOHOMHUYECKHUN
KPHU3HC, U €l HY>KHbI ObLITU CPOUYHBIE SKOHOMUYECKUE U TOJIUTUYECKHE PE(HOPMBI.

C mpuxo/10M HOBOM MOJUTHYECKOHN BIACTU U3MEHUJICS OOIINUNA SKOHOMUYECKUI
KypcC, U UHQIIALHS ObUT1a YACTUYHO B35Ta MO/ KOHTPOJIb.

Kak yxe nucanocs BblllIe, TAKOH U3BECTHBIA SKOHOMHUCT Kak Delrc nucai, 4ro
€ro peKOMEHJALUHU MOAXOAAT Juisl POCCUIICKON SKOHOMUKH. B 4acTHOCTH OH cumTall,
YTO CyOCHIUHU HA HaeM HU3KOOIUIAYMBAEMbIX U HU3KOKBATH(PUIMPOBAHHBIX PaOOUMX
MOTYT IOJIOKUTEIIBHO CKa3aThCsl HA DKOHOMUYECKOM pOCTE. TakoW BBIBOJ BBITEKACT
U3 €ro KOHLEMIHMH O BIMSHUM HAa JOJTOCPOYHYIO 3aHSITOCTh KPATKOCPOYHOIO
YIIYYIIICHHS 32 CUET MOBBIIICHUS YPOBHS KBATM(PUKAIMKA TeM, KTO 0e3 cyOcuanii Mor
Obl cTaTh 0€3pabOTHBIM. AHAIOTUYHOW TMO3UIIMH TMPUIEPKUBAIOTCS HEKOTOPHIE
poccHiickue SKOHOMHUCTH. OHM CUMTAlOT, YTO mpeioxeHue . Dennca OyayT
MOJIE3HBI B JTUCKYCCHHM O pealbHOM OOMEHOM Kypce pyOjsi B KauecTBE OCHOBHOM
pealibHOM TIepeMeHHOM. B 3TOM cityyae, 1o MHEHHIO CTOPOHHUKOB JAHHOTO TTOAX0/1a,
BO3MOXXHOCTh banka Poccuu BO3NelCTBOBATH Ha JUHAMHUKY Kypca pyOJis JOJKHA
OBITh CKOOPIMHUPOBAaHA C peaju3alueil CHIKEHUS YPOBHS HMH(IALUU B CTpaHE.
Hpyrumu cnoBamu, banky Poccum HeoOxoaumo obecnieunTh cOaqaHCHPOBAHHOCTD
MeXay UWHOIAIMEeW W peambHbIM  yKpersieHueM pyoss.  OpHako — apyrue
OTEUYECTBEHHBIE SKOHOMUCTHI MOJIAraroT, 4To Poccuu emie npencTouT «I1opacTu» A0
TOTO, YTOOBI UCHOJIB30BATh 3TY KOHLIETIINIO B XO34iCTBEHHOW MPAKTUKE. DTa rPyIina
YUEHHBIX CUMTAEeT, 4YTO 3KOHOMHMKa Poccum moka emie HE HMMeeT HEOOXOAUMBIX

YCIIOBHUH JIJ1s1 pekoMeHaaruii Derrca, B 4aCTHOCTH 10 IBYM OCHOBaHMSIM.[13]
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1. VYpoBenbp peanpHOW 06€3paOOTHUIIBI

B Halled CTpaHe HEBO3MOKHO

OIpcACInTb, TdK KaK MHOTHC pa60Ta10T B TCHCBOM CCKTOPC OSKOHOMHMKEC W HC

PETUCTPUPYIOTCS Ha OupKe Tpyaa. A 4acTh TPYASIIUXCS MPEACTABISIET COOOi

CKPBITYIO 0€3paloTHILy.

2. O¢dunmanbHasi CTaTUCTUKA 3aHIKAET YPOBEHb PealIbHOW MHMISALNU U JTaxke

IIpu 3TOM I/IH(l)J'IHHI/ISI B CTpaHC IMPOAOJIKACT COXPAHATHCA BBICOKOM U B IHOCJIICAHHC

TOAbI HPAKTUYCCKHU HC CHMIKACTCA.

Hwxe npusenens! ganuesie 06 nHdsuun B Poccun 3a nepuon ¢ mapra 2016 1o

anpens 2017 ropa.

Tabnuna 2 — YpoBenb ungisiiuu B Poccuu 3a rog [15]

Mecsn 3nauenue uHIAIUU B %
Ampens 2017 0,46
Mapt 2017 1,21
®despanb 2017 2,2
SAnsaps 2017 3,85
Hexabps 2016 2,6
Hos6ps 2016 1,3
Oxts16ps 2016 0,8
CenTs160ps 2016 0,7
Agsryct 2016 0,2
Wrons 2016 0,5
Hronr 2016 0,6
Maii 2016 0,9
Amnpens 2016 0,9
Mapt 2016 1,0

Temmbl pocra wmHGIAIEM B niepuoa ¢ 1993 roma mo 2017 rox moka3zaHbl B
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MPUIIOKECHUHU.

N3 npuBeneHHOW TaOaUIBI MBI MOXKEM HaOMOAaTh, YTO MOCJIEIHUI
KPU3HUCHBIA TOJ CTaJl CEPbE3HO BIMATh HA YPOBEHb MHQISAIUHU, K MPUYUHAM 3TOTO
MO’KHO OTHECTH: MaJieHus: peanbHoro yposHs BBII, poct 6e3paboTuiisl, 3amenieHue
MPOU3BOJICTBA, CAHKIMU 3amaja W OTBeTHOe »MbOapro Poccum (4to mpuBeno K
MOBBIIICHUIO 1ICH).

Nudnsmus B Poccun B kpusucHsiii nepuoj 2010-2011 roxos.

B 2010 rogy wndnasmus 3a rog B Poccun nocruria 13,3%. 3To B OCHOBHOM
CBA3aHO C TEM, YTO IO MHPY IPOKATHICA MHUPOBOM JKOHOMHYECKMU Kpusuc. B
saaBape 2011 roga undnsuus Ovuta Ha ypoBHe 0,8%. [lns cpaBHEHME 3a BeCh SIHBApb
2010 roma uensl Beipociu Ha 2,3%. OCHOBHBIMHU MPUYMHAMH POCTa UHQIISAIUN B
Hayaje Troja SBISIOTCS IMaJIeHHe Kypca HAlMOHAJIbHOW BaIOTHI, IOBBIIICHHE
Tapu(dOB €CTECTBEHHBIX MOHOMOMUHN. B yacTHOCTH, Tapudbl HA ANEKTPOIHEPTUIO JIS
HACEJICHHUsI CTpaHbl BbIpociu Ha 25%, mis mpomblnuieHHUKOB Ha 19%. lleHbl Ha
BOJIOCHA0KEHUE XOJIOJHOM BOJION yBenuuuiauch Ha 8,2%, ropsiueit Ha 6,6%, a Ha
ororuieHue Ha 5,5%. CTOUT OTMETUTh, UYTO MO HEO(PUIIMATIHLHBIM JIaHHBIM YPOBEHB
pocCTa oKazajyics Kyja BbIIIe 3TUX Hudp.

st Poccun ocHOBHBIMU (hakTOpaMu UH(IAIMH B KPATKOCPOUHOM TIEPHUOJIE
sBsieTcs[18]:

— UMIOPT UHQIISIIIMU ¢ MUPOBBIX PHIHKOB ITPOJIOBOJILCTBUS U CHIPhS. Y YUTHIBAs TO,
yTto y Poccum A0CTaTOYHO BBICOKMI MPOIEHT HMMIIOPTA, TO MOXHO CUHTAaTh 3Ty
npo0semMy CyIIECTBEHHOM Jisi CTPaHbL;

— ¢J1a00CTh KOHKYPEHTHBIX MEXAHU3MOB;

— POCT rocpacxoJi0B B KyIe C KOPPYNIIHMOHHBIMU CXEMaMU;

— MOTPEOUTENIbCKUNA OyM, CTUMYJTUPYEMBIN KPEIUTOBAHUEM;

— Ype3MepHO OBICTPBIE TEMIIBI POCTa ACHEKHOTO NPEIOKEHHS U3-3a IPUTOKA
He(TEeI0JIIapOB U KamuTaia.

B Poccum npobnema  HempeackazyeMOCTH  MHQISUUOHHBIX  LIOKOB
MPENSTCTBYET TpaHChHOpPMAIMK BHYTPEHHUX COEPEeKeHU B MHBECTHUIINH. Pemennem

TOM TPOOJEMBbl MOXKET OBbITh MPUHATHE KOMOMHALIMM MEp KOHKYPEHTHOM,
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OIO/PKETHOW M MOHETapHOM TMOJIMTUKU, KOTOpas Obl CAEpXKHUBajla KIIOUYEBHIE
pOUHQISIMOHHBIE (DaKTOPBHI.

[Ipu oOcyxJeHrue HEeraTMBHBIX TMOCIHEACTBUNA WHQISIUOHHBIX MPOIECCOB
3a4acTyl0 MPOUCXOTUT TMOAMEHa MOHATH. POCT 1leH BblaeTcs 3a OTPOMHYIO
OMMACHOCTh caM Mo cebe, B TO BpeMsi KaK 3TO CKopee CUMITOM Ooliee TiTyOOKHX
TUCcOaaHCOB B 9KOHOMHUKE — CJIa00CTH MEXaHU3MOB KOHKYPEHIIMU U OCOOEHHOCTEM
JeHexxHOoM amuccun. Ha nene mist cTabuiabHOTO pa3BUTHS PEAIbHOTO U (PMHAHCOBOTO
CEKTOPOB Ba)KHEE MPEJOTBPAIIATh HEOKHIAHHBIE [IEHOBBIE IIOKH, & K CTAOUIILHOMY
UHQISIHUOHHOMY (OHY POCCUIICKON SKOHOMHKH YIAeTCsl MPUCTIOCAOINBATHCA.

Kak mnpaBuno, WHQISAIMOHHBIE BCIUIECKH TMOPOXKAAIOT OTPULIATEIHHYIO
(akTUYECKyI0  JOXOJAHOCTh  COEpeKeHUi, 4YTO JAECTUMYJUPYET  MPOIECCHI
BHYTPEHHETO HAKOIUICHHWS] W 3aCTaBIsSIET KPEAUTOPOB B OyaylieM BKJIIOYATh B
CTOMMOCTb JIeHEr HaJ0aBKy, YYHUTHIBAIOIIYI0 PHUCK HEOXUIAHHOTO BCILJIECKA
uHpsAIMU. B KOHEYHOM UTOTE Takasi CUTyallusi He UJIET Ha MOJIb3y HU KPEIUTOpPaM,
HU 3aeMIIMKaM, HU Pa3BUTHIO HAIMOHAIBHOTO (PMHAHCOBOTO pHIHKA B IIeiioM. B
Poccun c¢ xonma 2009 1. peasibHble CTaBKA 10 KpeauTaM HEPUHAHCOBBIM
OpraHM3alysIM OTPHUIATENBHBIE - TIOKa MOTepH HecyT KpeauTopsl. Ho amanmranus
CTaBOK IPOJIOJIKAETCS, U BCKOPE OCHOBHASI TSXKECTh MH(IIALIMOHHOIO IIOKa Oyner
nepesyiokeHa Ha 3aeMILHUKOB.

Kak moka3pIBaeT OMBIT MHOTHX pPsia pa3BUBAIONINXCS dKOHOMHUK U Poccum,
JIBy3HAUHbIE TEMIbl MHQISIUU JAJIeKO HE BCErja NPEMsITCTBYIOT OBICTpPOMY
YKOHOMHUYECKOMY pOCTY, TIOBBIIICHUIO OJAroCOCTOSHUS W KadecTBa JKU3HU
HaCeJICHUSI. Hamnpotus, UHQISIIIHOHHBIC TIPOIIECCHI B HYKOHOMHKE
HEYJIOBJIETBOPEHHBIM CIIPOCOM M HEI((EKTHUBHO HCHOJIB3YEMBIMH PECYpPCaMH
BBITIOJHSIOT BaKHEHIIYI0 MH()OPMAIMOHHYIO pPOJb, MOCHUIAS MPEANPUHUMATEISIM
CUTHAJIBI, TIPEJIOKEHUE KaKUX TOBAPOB HAJ0 HApaIlMBaTh B TEPBYIO O4Yepe/b, B
Kakux cdepax uX Kanutan u30exuT oOeciieHeHus. [Ipu  BBICOKMX Temmax
HYKOHOMHYECKOTO POCTa WHACKCAIMS COIMAIBHBIX PAacXO/J0B, KOMIICHCUPYIOIIAs
najieHde 0JIaroCOCTOSIHUS —COLMAJIbHO HE3AIMIICHHBIX CJIOEB HACEJCHHs, He

CTAHOBUTCS JIJIsI OFO)KETa HEMOCUIILHBIM OpeMEHEM.
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Hugpnayua 6 Poccuu ¢ 2014-2015 2o00ax. B Poccun k yBennueHU0 HHQISAIIH
B OTOT NEPHO/] MpUBEI MHOTHE (hakTOphl. K HUM MOKHO OTHECTH: MaJICHUE IIeH Ha
MUHEPAJIBHBIE PECYPChl, BBEICHHBIE CAHKIMHU, MAJCHHE Kypca HAIMOHAIBHOU
BaJIIOTHI, CHI)KEHUE TEMIIOB IIPOU3BOJICTBA, YBEIUUCHHE YpoBHs Oe3paboTuibl. Ho B
2014 rtonmy mnporHo3el Ha 2015 roj BBIMIAAAT BecbMa KpacoyHO, TakK, IJiaBa
MunskoHompazButus A. YiokaeB Bo Bpemsi Bctpeun B. Ilytuna ¢ xaOmMuHOM
3asiBUJI, YTO POCT CTOMMOCTH MPOAOBOJBCTBEHHBIX TOBAPOB HE BBIWJET 3a MPEIEIb
10%: “Tlo HamuM mojcyeTam, IIeHbl Ha MPOAYKThl MUTAHUS MOCJIE POCTa B KOHIIE
3TOr0 ToJla HAYHYT CHUXKAThCA yXe co Broporo kBaprana 2015-ro, — cooOmun
rinaBa MuH3KOHOMpa3BuTHA A. YioKkaeB.”

bromker 2015 roma ObU1  cBepcTaH  UCXOAS U3 ONTUMUCTUYHBIX
PKOHOMMYECKUX TIOKazaTesel, | nmpeaycMaTpuBaeT WHQIsIUI0 Ha ypoBHE 5,5%.
Ha stom ¢one 3asBiaeHuss A. YirokaeBa CMOTPATCS HE coBceM JormyHo. OmHaxo,
VUUTBHIBAs  BaJlOTHbIE CKAUKW, W HE3aBUCUMBIE  DKCIEPTHI, U COTPYIHHUKHU
(denepaibHOrO MPAaBHUTENIBCTBA CXOJATCA B OJHOM: KakKHe-JIMOO TPOTHO3bI JENaTh
npexieBpeMeHHo. O CII0KHOCTU TIpeayraablBaHusl MHQIISIUY 3asBIsi1 v [IpesuaeHT
BO BpeMs CBOEH TPaJIMLIMOHHON 1eKaOpbCKOM Mpecc-KOH(EepeHIUH.

JlaHHBI SKOHOMUYECKUN KPU3HC OBUT Mpe/CcKa3zyeM, dTO MOXHO 3aMETHUTh,
€CJIM IOCMOTPETh Ha JaHHBIE 32 MPOIIECANINE roAa:

3ameonenuss pocma skoHomuxku 6 2013 2o00y. Ilocne ¢uHaHCOBO-
skoHOMHuYeckoro kpuzuca 2008-2009 romoB poccuiickass 3>KOHOMHKA Hadajia
BoccTraHaBnuBarecs. B anpene 2010 roga npembep-munuctp Poccnn B. [lytun Torna
3asBUII 00 okoH4aHue peneccun. [lo uroram 2010 roga poct BBII coctaBuin 4%, tem
CaMbIM MPEBBICUB MTPOTHO3BI.

DKOHOMMKA TPOJOJDKWIIA pa3BUBaThCs, HO ¢ koHua 2012 romga Havanoch
3amemnienne TemnoB pocta. K xoniy 2013 roma mpesunent Poccuiickoit geneparuun
B. Ilyrtun, npembep-munuctp JI. MenBeneB U riaBa MHUHIKOHOMPA3BUTHS A.
VYirokaeB mNpu3Haiu CTarHanuio B SKoHOMUKe. MB® u Becemuphbiii OaHk Takxke
OTMETHWJIM 3aMEJIEHUE IKOHOMUYECKOTO POCTa U CHU3WIIM MPOTHO3BI 110 pocTy BBII

B 2013 u 2014 romax. I'maBHOM NPUYMHOW CTAarHAIMU SABJISJIACH MPOJIOTKAIOIIAS
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3aBUCUMOCTH cTpanbl oT HedTu. Poct BBII B 2013 rony cocrasun Bcero 1,3 %. Oto
BTPOE HIXKE 3aIUIaHUPOBAHHOM MepBoHA4YaIbHO (3,6 %). MUHIKOHOMpPA3BUTHSA
TPYOKIBI YXYIIIATI0 SKOHOMUYECKUE TPOTHO3BI 32 TOJ.

Cmaenayusi u obean pyona 6 2014 2o0y. CrarHauusi SKOHOMUKHA B TIEPBOH
nosioBuHe 2014 roja npoosKuiIack. Y CyryOuiiy cutyaiuio ¢ pyoiaéM HayaBieecs ¢
utoHs 2014 roja cyiecTBeHHOE CHUKEHUE 1IeH Ha HeTh U BBeJleHHe MpoTuB Poccun
skoHOMHUeckux caHkuuil. Eciu ¢ 2012 roga nmo utonp 2014 ronma nena Obuia B
paiione 100 — 115 most, TO K KOHITY JeKaOpsl CHU3WIACK J10 56,5 10171, TOCTUTHYB
MHUHUMAJIBHBIX ITOKazarened BecHBl 2009 roma. M3-3a PKOHOMHYECKHUX CAHKIIUHN
AQ Mapm  OJT  TIPUTOKA 3alaJHOTO KamuTajga ObLIO  HemomosiydeHo. Bce
sKOHOMHYEcKUe nokazarenu Poccun B 2014 rogy okazainuch Xy»Ke MPOTHO30B: POCT
BBII coctasun 0,6 % Bmecto mianupoBaBiuxcs 2,5 %, undasuus gocturia 11,4 %
BMECTO IJIaHUPOBABIIKMXCA 5 %, a OTTOK KanuTaia goctur 151,5 mapa nos, 4ro B 6-
6,5 pa3 6osbiie wiaHoB (20-25 mupa nosu). B koHIle roja B pocCHiCKO# 9KOHOMHUKE
NOsIBUIUCH NiepBbie npusHaku peueccuu: BBIT Poccuu B Hos10pe 2014 rona cHusmiics
Ha 0,5 % K Hos0pro 2013 rona, yero He HAOMIOAATOCH CO BPEMEH DKOHOMUUYECKOTO
kpusuca 2008-2009 romos.[11]

Ha 1 suBaps 2014 rona xypc nomnapa CIIA cocraBun 32,66 pybiei, a eBpo
— 45,06. C suBapst no mapt 2014 rona pyosns ocnabd Ha 14,9 %. 3 mapra B Xoje
toproB aosutap CIIA npessian 37 pyOneil, a eBpo nogHumascs Boime 51 pyoins B
OTIEJbHBIE JTHU Mecsma. 18 Mapra ObUIM YCTAHOBJIIEHBI CaMbI€ BBICOKHE KYPChI
WHOCTpPaHHBIX BalOT: 36,65 pyoOseit 3a gommap CIIA u 50,94 3a eBpo. OtH
nokasaresidi 0OHOBWIM ucTtopuueckrue MmakcumyMbl 2009 roxa, korga B Poccun Obut
sKoHOMHUYeCcKui kpu3uc. B despane munuctp punancoB Poccun Anton CuiyaHoB
O00BsCHUI oOcialjeHue pyOsisi CHUKEHUEM TEMIIOB pOCTa SKOHOMHUKHU CTpaHbl. B
MapTe HaNpsHKEHHOCTh YBEJIMYMIACH M3-3a HECTAOMIHHOU MOJTUTHYECKOW CUTYAIHH
Ha Ykpaune: EBpocoro3 u CIIIA Hauanu yrpoxkaTh CaHKUUSIMU POTUB Poccun n3-3a
BO3MOXHOTO pedepennyma 16 mas o mpucoenunenne Kpoima k Poccum, BcE xe
ycnemHo mpoBenéHHoro mozxke. C KOHIIA MapTra W 0 HIONS pyOJib Hayanl

CTaOMJIM3UPOBATHCS, JOCTUTHYB 28 HIOHA MakcumyMa c siHBapsa (33,63 u 45,82
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pyO:eit 3a nomap u eBpo). Ho ¢ utons pyOip Hadan BHOBE 0ciiabeBaTh, 0OHOBUB yiKe
B KOHIIE aBI'yCTa UCTOPUYECKHE MUHUMYMbI MapTa. Ha 3akpbhITUM TOPTrOB B MSATHUILY,
12 nexabpsi, Kypchl Joiutapa W eBpo coctaBuiau 58,18 um 72,28 pyOnei
COOTBETCTBeHHO. B mouenenvHuk, 15 nekalps, mpousomén pe3kuid oOBanm pyOms
0osiee ueM Ha 8 % — KypcChI K 3aKpBITHIO TOProB coctaBuiu 64,45 u 78,87 pyOieii 3a
noiuiap U eBpo. JlaHHOe majeHue craino peKopaHbIM ¢ sHBaps 1999 roma, a CMU
Ha3BaJIM JTOT JI€Hb «YCPHBIM TOHEIETbHUKOM». HekoTopbie OOMEHHBIC ITyHKTHI
HayaJld 3aKylaTh NSTU3HAYHbIE Ta0J0 BaJIIOT Ha ClydYail, eciu Kypc BallloT
nepeBasiut 3a 100 pyOneit. Ha cuenyromumii neHb, BO BTOpHUK, 16 nexadps,
nocienoBaio enié Oosee MacmTabHoe TajeHue pyoOsss: Kypc €Bpo W jojuiapa
nocturanu ormetku B 100,74 u 80,1 py6neii. Bo BTOpoii monoBuHe aHS pyOIib
YKpENuics, U TOPrH 3aBEPIIMIINCH C OpuImanbHbIM KypcoM 67,89 u 85,15 pyOueit 3a
JIOJUIap U €BPO COOTBETCTBEHHO. Bcnen 3a «4EpHBIM MOHEAEIBHUKOMY IMOSABUIOCH
HA3BaHUE U «UYEPHBI BTOPHUK». B «4E€pHBIN BTOPHUK» OT/EeHHs] OAHKOB B psijie
PETMOHOB 3HAYMUTENILHO 3aBbIIIATN MPOJIAKU BATIOTHl MPU OTHOCUTEIHLHO HHU3KOM
Kypce MOKYIIKK BaJIIOTHI y HACEJICHUSI: I0JUIap MpoaaBaiu Oosiee yeM 3a 80 pyouieit, a
eBpo nocturan 150 pyOneil. B HEKOTOpBIX OT/ACICHHSX HaOJI0Jallach HEXBaTKa
HAJMYHBIX J0JUIAPOB U €BPO, & HEKOTOPhIE OAaHKW OTPAaHUYMBAIIA CHSTHE JOJUIAPOB U
eBpo B Oanmkomarax. [locie pe3koro oOBana py0Jib YaCTUYHO BOCCTAHOBWJI CBOU
MIO3UIIMH, 3aBEPIIUB IO Kypcamu 56,24 u 68,37 py0Oieii 3a noyap u espo.[11]
Kanuranuzamusi poccuiickoro pblHKa akmuid 3a 2014 rox 3HAYUTENBHO
cokpatmiiach. Eciii B Hauase roja oHa coctaBisia /66 mupa moi, To K 15 mexadps
CHU3MJIACh O MUHUMYMa B 338,5 MJIpT TOJIJ1, UTO CTAJIO HUXKE PHIHOYHON CTOMMOCTH
OTIICJLHBIX KPYIHBIX aMEPUKAHCKUX KOMITAaHWM Ha TOT JAeHb. K KOHIly roga 00béM
KalMTAIN3AIMM YaCTUYHO BOCCTaHOBWJICS, coctaBuB 408 mupna mout. Poccuiickuii
donnoBeiii nuaexkc PTC cTan Xyammm HHAEKCOM B MUpE, OIycTUBIIKCH 3a 2014 ron
oonee uem Ha 45 % — c 1400 mo 791 mynkr. Camoe MHUHHMAaJIbHOE 3HAUYEHUE
MHJIEKCa ObLIO B «YEPHBIA BTOPHUK» 16 nexadpsi — 629, B TOT eHb MHAECKC PYyXHYI
Ha 12 %. [dpyroit poccuiickuit poumoBeiii unaekc — MMBB 3a ron cHusmics Ha

7% — c 1504 no 1397 nynkToB. Kpu3uc KOCHYJCS M COCTOSATENbHBIX JOJEH, 3a
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2014 ron cocrosinue 20 6orareimumx Jroaeit Poccun canzumnock Ha 73,4 Map 40T B
OCHOBHOM H3-3a JICBAILBAIIUY U CHIDKEHUSI KA TAIN3AIUU UX aKTHBOB.[11]

W3 mpuBeaeHHBIX JaHHBIX MOXHO C/I€JIaTh BBIBOJ, yTO Poccuiickas SKOHOMHKA
emie cnaba 1 MHOTHE (DAaKTOPBI CIIOCOOHBI HA HEE BIUATH. [[JIs1 ymydIieHust CUTyarus
HYXKHO TIpUHSATHE IIeJIOT0 KOMIUIEKCA Mep M0 VYIYUYIICHHI0O 3KOHOMHYECKON
CUTYAIIHH.

2.2 ndnsimoHHbIe TPOLIECCHI B PA3BUTHIX IKOHOMHUKAX

B cTpanax, BXoasmux B €BpO30HY MH(IIALNN MPUHATIA HOBBIM BUJI AJISL 3TOTO
peruona, oHa npuHsia Bug gedusaiuu. Jedusius — 3To NOBbIIIIEHUE TTOKYTaTeIbHON
CIIOCOOHOCTH MECTHOM BaIOTBHI, YTO TPOSBISICTCS B CHIDKCHUU MHAEKca IieH.[21]
Jpyrumu cioBamu — 3T0 oTpuaresnbHas HHQIssuus. s 60ppObI ¢ 3T0H poOIemMoit
ObL1a pa3paboTaHa MporpaMMa «KOJIHMYECTBEHHOTO CMSTUCHUS.

[IporpamMma KOTMYECTBEHHOTO CMATYCHUS.

KonnuecTBeHHO cMArdeHne - HETPAAUIMOHHAS MOHETapHAs TIOJHMTHKA,
UCIIOJIb3yeMasl IEHTpPaJIbHbIMU OaHKaMU JUIsi CTUMYJIHUPOBAHUS HAIIMOHAJIBHBIX
HKOHOMHUK, KOT/Ia TPAAUIIMOHHBIE MOHETAPHBIEC TIOJIUTUKH B CBSA3H C PSIIOM (aKTOPOB
ABIAIOTCS  HEIDPEKTUBHBIMU  WJIM  HemocTaTouyHO 3¢ dekTuBHbIMU.  [Ipu
KOJJMYECTBEHHOM CMATYEHUW I[IEHTPAJbHBIM OaHK TOKymaer wuin Oepér B
oOecrnieueHre (PMHAHCOBBIC aKTHUBBI I BIPHICKA OMPEACIEHHOTO KOJUYECTBA JCHET
B DKOHOMUKY, TOTZia KaK MpU TPAJIUIMOHHOW MOHeTapHOM nosutuke Llb mokymaer
WA TPOJAET TOCYJAPCTBEHHBIE OOJMTaIlK 711 COXPAHEHUs PBIHOYHBIX CTaBOK
IPOLIEHTA Ha ONpeAeIEHHOM LI€JIEBOM YPOBHE.

OTO TOBOPUT O TOM, YTO B chydae cC JAeduisiuedl MPUHUMAIOTCS
POTUBOMOJIOXKHBIE Mepbl. Tak, eciau mpu WHQPIAIUNA ACHEKHYI0 MacCy MBITAIOTCS
COKpaTuTh, TO B 3TOW CHUTyallMd MPOMCXOIUT OOpaTHOE, U MAIlKHA 10 3MUCCUU
JIEHEeT HauYMHaeT paboTaTh.

Ho 310 MBI paccMOTpenu MOCIEeIHIOK CIOXKUBIIYIOCS cuTyannto. MH}sms B
Pa3BUTHIX HPKOHOMHKAX, B OOIIEM: JJII PHIHOYHBIX CHCTEM, KakK, B TIPOYEM, U JIs

OCTaJIbHBIX, HauOOJIee XapaKTEpPHO - MepepaclpeleieHue JTOXO0J0B M OOrarcTma.
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[Ipeanonoxum, 4To HEKMI TOCIOAUH A B3sJI CCyay y rocnoauHa b Ha 5 mecsies, u
3a 3TH MATh MecsueB MHQIANUA obeclieHmna pyoiar B 2 pa3a. JTO O3HAYaeT, 4TO
yepe3 IMOJIOKEHHBIM cpok A BepHeT b QopmanbHO, MO HOMHHAIY BCIO CyMMY
KpeluTa, a peaibHo - ToJibko 50%. O0uaHee BCero To, YTO MOJHOCThIO M30aBUTHCS
OT TOJ00HOr0 HeraTMBHOro AH(¢eKTa Henb3sl B CHUIy HENpPEICKa3yeMOCTH U
HecOanmaHcupoBaHHOCTH HMHG(snuu. [lpu mHQISAIUM, clenoBaTeNbHO, HEBBITOJIHO
JaBaTh B JOJT HAJIOITO HE TOJBKO MO (PUKCUPOBAHHOW CTABKE, HO 3a4aCTYIO Ja)e 10
Hapactatomiei. Ecnu ke [gaBarb B JOAT MOJ CIMIIKOM BBICOKMM ITPOLICHT
HapacTaHus, TO MOAOOHBIE CCYIbl BpsiA JIM KTO BO3BMET IO TOW K€ MPUYHMHE -
HernpeackazyeMocts uHGasuuu. Hanpumep, B CIHIA OyM WHIMBUIYaJIBHOTO
KWIAIIHOTO ~ cTpouTenbcTBa 70-X  IT.  (IEpHOJ CUJIBHOW  HENpeacKazyeMou
uHpIAUMN) (UHAHCUPOBAJICS 3a CUET KPEAUTOPOB.

[lonssTHO, YTO ueM HeOXHJIaHHee, ObIcTpee, HecOalTaHCUPOBAHHEE IO
OTHOUIEHUIO JIPYT K APYTY pacTyT LEHBI, TEM JIy4Ile I OJHUX U XYXKE JUIS IPYTUX.
K npumepy, B BenukoOputanuu mnpoQCOO3HBIA  KOJUJIEKTHUBHBIM  JTOTOBOP
3aKJIIOYAeTCss Ha 5 JeT Bhepen M, npuyeM, 0e3 JOHKHOTO ydeTa BO3MOXKHOCTU
PE3KOro pocTa ILeH (a Takoe CIIy4aeTcs), B 3TOM ciy4yae paboune MOTYT IPOUrpaTh,
€CJI LIEHBI BAPYT PE3K0, HEOKHUIAHHO U HecOallaHCupOBaHHO Bo3pacTyT. [locTpanaer
Y IpeAIPUHUMATENb, €CIIM, B CBOIO OYEpE/b, LIEHbl NIMEHHO Ha €r0 TOBAap BBIPACTYT
MEHbIIE MO0 CPABHEHUIO C LIEHAMM JPYTux, T. €. HecOamaHcupoBaHHO. [Ipyroii ke
IPEANPUHUMATEND BBIMTPAET MPU YCIOBUH, YTO €r0 LEHBI BBIPOCIN OTHOCUTEIBHO
ObICTpee U T. 1.

Cnenyromas UHQIALMOHHAS 4YEpTa-OTCTABAHUE LIEH TOCYAAPCTBEHHBIX
NPEANPUATANA OT PBIHOYHBIX LEH. B rocynapcTBEHHOM (PEryMpyeMoOM) CEKTOpE
PBIHOYHOM 3KOHOMUKH II€HBI U3/IEPKEK MPOU3BOCTBA U TOBAPOB MEPECMATPUBAIOTCS
pexxe M JoJbllle, YeM B YacTHOM cekTope. B ycrnoBusx HHQIALMM Kaxao0e
MOBBILIICHHE CBOUX LEH TOCHPEANPHUSATHS BBIHYXKIECHbI 000CHOBBIBATh, MOJy4YaTh Ha
ATO pa3pelIeHUe BCEX BBIMIECTOSIIUX OpraHu3aiui. J1o gojaro u HeadgdekTuBHo. B
YCIOBUSIX €KEMECSYHOIO0 PE3KOro, HEOXKUIAHHOTO W CKayKooOpas3HOTo pocTa

UHQIISIIMY TOAOOHBIA MEXaHU3M JIa)Ke€ TEXHUYECKH TPYIHO - OCYIIeCTBUM. B utore
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HapacTaeT JAucOalaHC 4YacTHOIO U OOIIECTBEHHOTO CEKTOPOB, TOCYIapCTBO
yTPauyMBaeT CBOM HSKOHOMHUYECKWMU TOTEHUHAI BO3JCUCTBHUS HA PBIHOK. JlaHHBIN
s pekT 0cOOEHHO OmaceH.

[IpakTyeckuii COBET MPEANPUSTUSAM - BBIWICHITh U3 CTPYKTYpPbl MEJIKHUE U
CpEellHUE TPEINpPUSATUS, TOCKOJIbKY OHHU CBOOOJHBI JJII CaMOCTOSATEIbHOIO
MIPOBEJCHUS LIECHOBOM CTPaTErvH.

Tpetbst 0coOeHHOCTh HecOATaHCHPOBAHHOW, IYCTh AaXKE H  OXKUIACMOU
UHOIAUMA  CKa3bIBA€TCsA 4Yepe3 HaJIoroByl cucTeMy. B Takolt cuTyanuu
MIPOTPECCHUBHOE HAJIOTOO00JIOKEHUE 10 Mepe pocTa MHQISAIUN aBTOMATHYECKH BCE
yamie 3a4uCisieT pa3iMyYHble COLMalbHbIE TPYIIbl U BUABI OM3HECa BO Bce Oolee
COCTOSITENIbHBIE WJIN IOXOJIHbIE, HE pa30upasi: BO3pOC JIM TOXOJ pPealbHO UM TOJIBKO
HOMHUHAJIBHO. DTO TMO3BOJIIET MPaBUTEIBCTBY COOMPATH BO3PACTAIONIYI0 CyMMY
HAJOTOB Ja)ke 0e3 MPHUHATUS HOBBIX HAJIOTOBBIX 3aKOHOB U CTaBOK. OTHOIIIEHUE
Ou3Heca M HacelleHUsl K MPaBUTENbCTBY, €CTECTBEHHO, yxyamaerca. OO0 onacHOCTH
O01I00HOM CKPBITOW TOCYIapCTBEHHON KOH(PUCKALMK JEHEKHBIX CPEACTB IMUCAN €lle
JIx. Koitne B 30-x rogax XX Beka.

EcTecTBEHHO, YTO TPOMBIIUIEHHO pa3BUThIEe CTpaHbl 3amajga MNpOBOAST
WHJICKCAIIMIO HAJIOTOBBIX 3aKOHOB ¢ yueToM Temna uHpisiuuu (B CLLIA, nanpumep, ¢
1985 r.). TlomoOHast wHAEKcalMs, K COXKajJeHUio, ManodpdeKkTruBHA, MO0 B CHIIY
HECOAIAaHCUPOBAHHOIO pPOCTa II€H MNPOUCXOAUT IepepacnpeneieHue Oorarcraa,
YCUJIMBAETCS OTPHIB HOMHUHAJIBHOIO 3HAYEHUs JOXOAa OT PEaJbHOTO, MPUYEM Y
pa3NUYHBIX TPy OU3HECA U HACEJICHHS O-PAa3HOMY, B pa3HOE BPEMsI U C pa3JINuHOM
CKOpocThlo. EnuHasg wuHIekcalusi HE MOXKET YJIOBUTh MOJOOHBIX HIOAHCOB, OHA
OIICHMBAET BCE JIOXOJIbI PEUMYIIIECTBEHHO (popMmaibHO, o HomuHamy. Jms CIIA, x
npuMmepy, mnoiaydeHHbld Oankupamu (1984 r1.) 10-mpoueHTHBIM 10X04 Ha
aBaHCUPOBAHHBIN KanuTaji (IPOLICHTHAs CTaBKa) HE €CTh PealbHbIN JOXO, a JIUIIb
miata 3a uausammio. Temn pocrta en B 1984 r. 611 kak pas okono 10%. Hanorosas
CUCTEMA TOT0 HE MOXKET T'MOKO yUeCTb.

Emé oana mnociencrtBue HecOalaHCUPOBAHHOM HMHQIISALIMKA - HACEJICHHE H

KOPIOpALlUM  CTPEMSTCS MaTepHan30BaTh CBOM OBICTPO OOECIEHMBAIOIIMECS
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JIeHe)KHbIe 3anacbl. DUpMbl pa3padaThIBAOT MIAHBI 1T0 AKTUBU3ALUK UCIIOIb30BaHUS
JNEHEXHBIX pecypcoB. OTpunarenbHOe 3/1€Ch  3aKIIOYaeTcss B TOM, YTO
CTUMYJIMPYETCs cJ1a00 MPOAYyMaHHbIN, TIOCTICIIHBIN U YpEe3MEPHBIN TEMIT HAKOIIJICHUS
MaTepuajgbHBIX  3amacoB  BOpoK. Jlepuuutr  HapactaeT — mapajUiebHO €
«3aTOBapUBaHUEM» CKJIAQJCKUX TIOMEIIEHUH TPEeAnpusiTdd W  OpraHu3alluid,
3axJaMJICHHEM KBApTUP HACEJICHUS.

Ouepennoe mocneACTBUE WHOISAIUN - HECTAOMIBHOCTh M HEIOCTATOYHOCTH
HPKOHOMHUYECKON MH(pOpMAIIMK, MEIIAIONINEe COCTABICHUIO OM3HEC - MIaHOB. LleHsbI
€CTh TJIABHBIM WHIWUKATOP PHIHOYHOW SKOHOMHKHU. lleHOBas mH(poOpmarusa-TiIaBHAS
st OusHeca. B xone ke MHQUISIIIUU 1IEHBI MOCTOSIHHO MEHSIIOTCS, MPOJABLbI U
MOKYyTaTeJIM TOBAPOB BCE Yallle OIIMOAI0TCA B BhIOOpE onTUMalibHOM 1ieHbl. [lamaer
YBEPEHHOCTh B OyaylmMX J0XOJaX, HaceJIeHUEe YTPauyuBaeT IKOHOMUYECKHUE
CTUMYJIbI, CHI)KAaeTCS aKTUBHOCThH OM3HECA.

Apkyro ananoruto mnpoBoauT II. CaMysnbCOH: MPENNOTOXKHM, YTO Ball
Tene(OHHBIM HOMEP KaXIbli roj pacTeT (HAa30BEM ATO «UHOIALMS TelePpOHHOTO
HoMmepay). [lpeacraBpTe, Kakue HEyq00CTBa MPUYMHUI OBl BaM IMOJOOHBINA POCT
HOMEpPOB  BaXHEWIIWX i  Bac  TeleOHHBIX  aOOHEHTOB,  YCHJICHHBIN
CKauKoOOpa3HbIM U HEMpEJCKa3yeMbIM HU3MEHEHHEM HoMmepa TenedoHa camoun
CIIpaBOYHOM ciykObl. MTak, HEnmpencka3zyeMbIMU CKadYKaMHi MEHSIFOTCSI HY>KHbIE BaM
TeneoHbl, 7a K TOMY € €II€ MEHSETCS IO HEU3BECTHBIM 3aKoHaMm TenehoH
cipaBouHoit cinyk0b1 ATC. Takum ke 00pa3om, B CHITy OTCYTCTBHUSI Kau€CTBEHHOU
uHpopMalMu O 1IeHAaX, YCUJIMBAETCSA JI€30pUEHTAIM CYOBEKTOB PBIHOYHOTO
X035MCTBa, CHUXKaeTCsA 3(PPEKTUBHOCTh pa3MEIEHUsS SKOHOMUYECKUX PECYpPCOB. Y
MPEANPUATANA BO3PACTAIOT U3JIEPKKHU, CBSI3aHHBIE C MOTPEOHOCTHIO aIalTUPOBATHCS
K TIIOCTOSHHBIM W3MEHEHUSIM, 3apaHee TOTOBUTHCS K MHOXKECTBY CIIEHApHEB
HSKOHOMHKH 3aBTPAIITHETO JTHA.

Crnenyromiasi 0cOOCHHOCTh WMH(IISAIMKM - peanbHas JCHEKHAs TMPOICHTHAs
CTaBKa YMEHBIIIAETCS HAa BEJIUYUHY €XKEroJHOro MpolleHTa pocTta uHusiuu. Tak,
eciu B 1990 1. Temn undusamuu B CLIA 6wt 4%, TO o0tamaTeny IEHET B 3TOM JKe

roJly NOJIYYMJIM PeaIbHBIN T0XO0 Ha BAJIOTY Ha 3TH ke 4% HuKe.
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N B 3aBepiieHne 0co00 OTMETHM, YTO POCT WHOIIANUA MPAKTUYECKUA BCErAa
COUETAeTCS C BBICOKOW, XOTS WM HEIMOJHOW 3aHATOCTHI0O W OONBIIMM 00BEMOM
HAIMOHAJIBHOTO Tpou3BojAcTBAa. VI HA000pOT, CHIKEHHE WHEISIMU COBMAAAET IO
BPEMEHHU CO CIaJ0M MPOU3BOJCTBA U pocToM Oe3paboTuipl. [Ipumep - Ilonbiia
BecHOM 1990 r., rme wyacTuuHas cTaOWIM3alMs pPOCTa IEH COMPOBOXKIAIACH
MPOJIOJDKAIOIIUMCS CIaJOM MPOU3BOJCTBA U 3HAYUTENIBHBIM POCTOM 0€3pa0OoTHIIbI
(Tompko 3a BecHy 1990 r. 6e3paboTuiia Bo3pocia B 2 paza - ¢ 200 teic. 10 400 ThIC.
YEJIOBEK).

3aBUCUMOCTh MEXIy HWHQIAIUOHHBIM POCTOM II€H W  COKpAICHHEM
O0e3paboTuiel Obula BhIBeJAeHA B 1958 roay aHIrIUMHACKUM SKOHOMHCTOM  A.
Owmuncom. Ucnonb3yst nanHbie ctaTuctuku Benukooputranuu 3a 1861-1956 rr. on
MOCTPOMJI KPUBYIO, OTPAKAIOUIYI0 OOpaTHYIO 3aBUCUMOCTb MEXIYy H3MEHEHUEM
CTaBOK 3apa0OTHOM TuIaThl U ypoBHeM Oe3pabotuiibl. Teopernueckyro 0azy moj
pacuetrbl A. @umnca noase 3koHomMuct P. Jlunicu. B naneHeiem ameprkaHCcKue
skoHOMHUCTHI [I. Camyanbcon u P. Conoy moaudunmpoBaiv kKpuByro Duiuiuica,
3aMEHHUB CTaBKH 3apabO0THOM MJIaThl HA TEMITBI POCTA TOBAPHBIX IICH.

OTMeTuM 3apaHee, 4TO 3aBUCUMOCTb CHWIKEHHUS (cTaOuiu3aiuu) UHQISAIUA
IIEHOI0 pocTa 0e3pabdoTUIlbl JICKUT B OCHOBE MHOTHX TOCYJAapCTBEHHBIX
anTunHGIsMoHHBIX nporpamm (CILIA, BemuxoOputanus, Ilonbina, Benrpusi) u
ABJISIETCA (MCTOPUYECKH JIOKa3aHO) OJHUM U3 caMbIX 3(P(EeKTUBHBIX (M COIUATLHO
WKECTKUX) CPEJICTB CTAOMIIN3AIIMY PHIHOYHOM SKOHOMUKH.

OIHUM U3 CIOXHEWIINX BOIMPOCOB SKOHOMUYECKOW TMOJIUTHUKHU SIBIISIETCA
ynpasienue nHpsnueit. CrocoObl ynpaBieHUs €10 HEOTHO3HAYHBI, POTUBOPEUYUBHI
10 CBOMM MOCIEACTBUSAM. J[nana3zoH napamMeTpoB JJisl POBEACHUS TAKOW MOJIUTHKU
MOXET OBITh BECbMa Y30K: C OJTHOM CTOPOHBI, TpeOyeTCsl CAEP>KUBATh PACKPYUMBAHHE
WHOIAIUOHHON CcmHpanu, a ¢ JPYrod CTOPOHBI, HEOOXOIUMO TOJICPKUBATH
CTUMYJIbI IPOU3BOJCTBA, CO3/1aBaTh YCIOBUS sl HACBIIICHUS! PhIHKA TOBAPAMH.

VYrpainenue UHQISLMEN MpeAnojaraeT HUCHOJIb30BaHUE KOMIUIEKCa Mep,
MOMOTAIOIIMX B OMNPEACIICHHOM Mepe COYeTaTh POCT LEeH (HE3HAUUTENbHBIN) CO

crabunuzanueil  10xoqoB. MHCTpyMeHTHl ympaBieHUs TpoueccoM HHGISLUU
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pa3nuualoTCs B 3aBUCUMOCTH OT €€ XapakTepa U YpOBHA, OCOOEHHOCTEH
XO3SIICTBEHHOM OOCTaHOBKH, CHEUU(PUKU XO3AWCTBEHHOTO MeXaHu3Ma. B 1menom B
pa3BUTHIX cTpaHax (B yacTHOCTH, B CIIIA u 6onbmmHcTBe cTpan 3anagHoi EBporibn)
TeMIT HWHQIAIUOHHOTO pocTa (MOocie Tepuojia TMOCICBOSHHON CTaOMIM3aIliN)

YOaCTCA YACPKUBATDh B IOBOJIBHO Y3KHUX IIPCACIIAX.
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3AKJIFOYEHUE

B mupe ecTth MHOXECTBO TI00aNbHBIX MPOOIEM, 1 HECOMHEHHO HHMIAINIO
MO>KHO OTHECTH K HUM, TaK KaK 3Ta «4yMay Mopa3uja MPakKTHYECKH BCE SKOHOMUKU
mupa. Ho eciu e€ cymers oOy3nath, TO €€ MOXHO OyAeT paccMaTpuBaTh Kak
UHCTPYMEHT CBOEH SKOHOMHUYECKOM MOIUTUKHU. MIHOT/Ia yTBEPKAAI0T, 4YTO MHQIISIINN
MPUCYIIIM HE TOJBKO MHHYCHI, HO W IUIIOCBI, HA TOM OCHOBAaHUHU, YTO OTKPBITAs
UHIAIMS, TOPOXKAash HENPEepBhIBHBIA POCT 1IE€H, CTUMYJIUPYET OKHUBICHHUE Ha
TOBapHBIX PHIHKAX, MOBBIIICHUE JEIOBOI aKTUBHOCTH, PACIIMPEHUE MPOU3BOJCTBA U
3aHATOCTH, POCT CIIPOCA HA AKIIHH.

Ha camom nesne uHdasuus HaHOCUT YKOHOMUKE OTpoMHBIN ypoH. Kak pa3 3To
YTBEPKIACHUE [TOKA3bIBAET XO3SICTBEHHAs MPAKTHKAa BCEX PBIHOYHBIX CTpaH.
O6octpenue UHGIAMUA ~ JeMaeT HEU30eKHBIM  TMPUMEHEHHE  PaJUKaIbHBIX
aHTUUHQIAUIMOHHBIX MEp, KOTOpble OOJE3HEHHbI B COLMAJIBHOM OTHOIIECHHH,
IIOCKOJIBKY CONPOBOXKIAIOTCS POCTOM 0€3pabOTULIbI, CHIKEHUEM YpPOBHS JKU3HH,
pocToM 3a00JIEBaEMOCTH, CMEPTHOCTH, caMoyOuicTB u T.n. WHmImms kak
HEraTUBHOE SIBJIEHUE PacIpOCTpaHseTcss Ha Bce c(ephl )KU3HU 00ILECTBA, 3aTparuBas
HE TOJIbKO DKOHOMHUKY Poccuu, HO, Ipekie BCEro POCCUNCKUI COLUYM.

boprba ¢ wunbmauumeit u pazpaboTka cCHeUUATbHOM aHTUUHQIISIIMOHHOMN
MPOrpaMMbl  SIBIIIETCA HEOOXOJMMBIM JJIEMEHTOM CTaOWJIM3alMi SKOHOMUKH. B
OCHOBE TAaKOM MpOrpaMMbl [JOJDKEH JIeXaTh AaHAIW3 NPUYMH U (PaKTOpOB,
ompefensommx  UHQuAIUIO,  HAaObOp  Mep  SKOHOMHUYECKOH  MOJUTHUKH,
CHOCOOCTBYIOUICH YCTPAaHEHUIO WM CHIDKEHUIO YPOBHS MH(ISALUU 10 Pa3yMHBIX
MIPENENOB.

Ha nannom stane pa3zsutusi Poccus Takke H0JKHA HAYUYUTHCS IPOTUBOCTOATH
uHOIAIMA, 00eCTieYrBaTh COIMAIBHBIC TapaHTUU HE3AIUIIEHHBIM OT WHOIAINN
CJIOSIM  HaceJleHHs, BbIpabOTAaTh KOMIUIEKCHbIE MeEphl 10 MPEeAOTBPALICHUIO

TUNEPUHQIISIIINT U HOBBIX KPU3UCOB B YKOHOMHUKE.
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Jlna crnakuBaHWsI MAryOHBIX BO3JIEHCTBUN MH(IALMU HENB3sS AeNaTh YIop
TOJBKO Ha TeopeThdeckue uccieroBaHuss. HeoOxoaumo — aHanM3MpoBaTh
CTaTUCTHYECKUI MaTepuasn 3a BeCh IMEPHOJA Pa3BUTHS SKOHOMHUKH, HCCIEIOBAThH
OPUYUHBL, KOTOpbIE MPHUBOAWIM K HMH(msAuuu B mpornuioMm. [Ipu mmanupoBanuun
AHTUMHQIIALNOHHON TOJIMTHUKU POCCUHCKOMY TNPAaBUTEILCTBY HYKHO YUUTHIBATH
HalMOHaNIbHBIE ocoOeHHocTH uHGuAuMU B Poccun. Henb3st paspaborats Takoe
YHHUBEpPCAJIbHOE CPEJICTBO, MIAOJNOH WM MAaKEeT AaHTUUHQISAIUOHHON TONMUTUKH,
KOTOPBII moaxoaun Obl s JMo0oi cTtpanbl. K Tomy ke s MpOTHBOJEHCTBUS
UHQISIUOHHBIM TIpOIleccaM Hy)KHA 4Y€TKO OmpeAes€HHAs IMOJUTHKA, MOXKET OBITh
Ja)ke KOPEHHBIM O0pa30oM OTJIMYAIONIAasiCs OT AHTUUHOISIUOHHON TOJUTHKU B

3allaIHbIX CTpaHax.
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