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BBenenne

@uHaHCOBasT CHUCTEMA SBISETCA OJHOW M3 CaMbIX BaXXHBIX YacTel
SKOHOMUKH CTpaHbl, KOTOpas oOecrneunBaeT (OpMHpPOBAHHE M HUCIOJIb30BAaHUE
JEHE)KHBIX CPEJICTB TOCYNapCcTBa, OpraHu3aluid W Bcero HaceneHus. Camoi
BaXHOW 4YacTblO0 (DMHAHCOBOW CHUCTEMBI SBIISIETCS TOCYAAPCTBEHHBIH OIOIKET,
OCHOBHBIMU (GyHKIUAMU KOTOPOTO SBIISIFOTCA: nepepacnpezesieHue
HAIlMOHAJIBHOTO J1I0X0/a , CTUMYJISILIHUS U PETYJIMPOBAHUE SKOHOMHUKH rOCY1apCTBa,
KOHTPOJIb W PEeryJsius JEHEKHbIX IOTOKOB. [ OoCyZapCTBEHHBIM OHOIKET
o0ecrieunBaeT IKOHOMUYECKYIO U HAllMOHAIBHYIO O€30MaCHOCTh CTPAHBI, a TAKXKE

IPSIMO BO3JEMCTBYET Ha MpoLecc 00UIECTBEHHOIO BOCIIPOM3BOICTBA.

Ceituac (pHaHCOBAsI CUCTEMA COCTOUT U3 3BEHbEB, KOTOPHIE MOXKHO pa30OUTh
Ha 2 TOJCUCTEMBI: OOIIETOCYAapCTBEHHbIE (UMHAHCHI, KOTOpBIE BIMSIOT Ha
BOCIPOM3BOACTBO Ha MAaKpOYpOBHE, M (PMHAHCHI XO3SIMCTBYIOUIMX CYOBEKTOB,
KOTOpble  00ECIEeUrBAIOT JACHEKHBIMH  CpPEJICTBAMH  BOCIPOM3BOJCTBO  Ha
MUKpoypoBHEe. K 3BeHbSM (DMHAHCOBOW CHCTEMBI OTHOCSITCS: TOCYIapCTBEHHBIN
OroKeT, OI/IKETHbIE M BHEOIOIKETHBIE (DOHBI, KPEIUTHI, (POHBI CTpaxoBaHUS,
(UHAaHCBI KOMMEPYECKMX M HEKOMMEPUYECKMX MPEANpUITH M OpraHu3anuil.
Kaxngoe wu3 3BeHbEB 1O-CBOEMY BIUSeT Ha (PUHAHCOBYIO JESTEIbHOCTD

rOCyJ1apCTBa.

Ilenpro maHHOM paboOTHI sABISAECTCA aHATW3 (PUHAHCOBOW cucTeMbl PD u ee
OCHOBHOTO 3BE€HA — TOCYJapCTBEHHOI0 OOKETa, BBISBICHHE HX MPOOIEM U

IICPCIICKTHUB PAa3BUTHA.

OOBeKTOM HcclieoBaHus sBsieTCd (PUHAHCOBAsI cUCTEMa, a MPEIMETOM —

pa3BUTHE U 0COOCHHOCTH (PMHAHCOBOM CUCTEMBI PD.

AKTyaabHOCTH MCCIIEIOBAHUS JAaHHOW Tembl oueBuaHAa. DruHaHCOBas cepa
NeSATETLHOCTH OXBATHIBACT BCE CJIOM HaceneHwus. JInaHoe Oiaromoiydne Kakioro

YCJIIOBCKA 3aBHCHUT OT pasMcEpa €ro HpI/I6BIJII/I, HaJIOroB, pasmcEpa H€HCI/II>’I, n T.AO.
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[ToaTomy rocyaapcTBy KpaiiHe BaKHO YCTPAaHUTh KaK MOXKHO OOJIbIIIE HMEIOIINXCS

npo06seM B GUHAHCOBOM cdepe u 00ECTICUnTh €€ TaabHEHIee pa3BUTHE.

OCHOBHBIMM 3aJ]Ja4aMU Pa0OTHI SIBISIOTCS:

1. BrlisiBieHHE CYITHOCTh (PUHAHCOBOM CHCTEMBI M TOCYJApPCTBEHHOTO
OroKeTa.
2. Ananmu3 (uHAHCOBOHM cucTteMbl P®: BBHISBICHHE €€ OCOOCHHOCTEH,

po0sIeM U MEePCIEeKTUB Pa3BUTHS.



1 ®unaHcoBas cucTeMa rocy1apcTa
1.1 CymHocTh prHaHCOBOM cUCTeMBbl. DYHKIIUU (PUHAHCOBOW CUCTEMBI.

@duHAaHCHI KOHTPOJUPYIOT OOpa3oBaHME M HCIOJNb30BaHHE (POHIOB
JCHeXKHBIX CcpeacTB. OHU SBISIOTCS HEKUM JKOHOMHUYECKHMM WHCTPYMEHTOM,
Onmarogapss KOTOPOMY OCYIIECTBIISIETCSl paclpefielieHue U TepepacrpeaesicHue

BaJIOBOI'O BHYTPCHHCT'O IIPOAYKTA 1 HAIMOHAJIBHOI'O J0XO04A.

duHaHCOBass CHUCTEMa OTOOpakaeT Kak (DUHAHCHI HCIIOJIB3YIOTCS B

9KOHOMHKC IroCcyaapCTBa.

@OuHAHCHI  TOSIBWJINCH BMECTE€ C  BO3HHKHOBEHHEM TOCYAapCTBa.
['ocynapcTBy TpeOOBaNUCh CPEACTBA, YTOOBI BBIMOIHATH CBOM TJIaBHBIC (DYHKITUU
(KOHTPOJIL ,yIpaBjcHHE, OOOPOHY, OXpaHy OOIIECTBEHHOTO IOpSAKa M Jp.).
MIMeHHO AJi1 9TOTO TOCyIapCTBa HayaldW CO3/1aBaTh (POHJBI JICHEKHBIX CPEICTB,
MOCJIE Yero ¢ BO3HUKIM Haynoru. [losiBieHwe HaAIOroB B TroCyJapCcTBE

00yCJIaBIMBAET BOZHUKHOBEHHE (PUHAHCOB Y (PUHAHCOBOU CHCTEMBI.
PUHAHCOBOW CUCTEMOM SIBJISIETCS:

1. CoBOKymHOCT,  ()MHAHCOBBIX HMHCTUTYTOB, KaXAblH W3  KOTOPBIX
CrocoOCTBYET 00pPa30BaHUIO M UCIIOJIH30BAHUIO JIEHEKHBIX (DOHOB,;

2. COBOKYMHOCTh  TOCYNapCTBEHHBIX  OpPraHOB W  YUYPESKIECHUH
OCYUIICCTBJISIONIMX B TMpeJeNax CoOBe KOMIMETeHIMH (PUHAHCOBYIO

nesitenbHocTh.[10, ¢.101,102 ]

duHaHCOBas CHUCTEMa COCTOMT M3 MHOXECTBa 3BEHBEB, Omaromaps
KOTOpPbIM OHa CTaHOBUTCS Oojiee THOKOM u 3¢dexTtuBHON. Kaxkmoe 3BeHO
BKJIFOYAET B ceOs ompenesieHHble (PMHAHCOBBIC OTHOIICHUS, Oiarojaps KOTOPHIM
o0pa3yloTCs M UCIHOJB3YIOTCS JeHeXHble (oHapl. OHM CO37al0TCS, YTOOBI
YIOBIETBOPSATh OOIIECTBEHHbIE TOTpeOHOCTH. Takwe (OHIBI MOENATCS Ha

HCHTPAJIU30BaHHBIC U JCHCHTPAIN30BaAHHBIC.



LenTpanu3oBaHHbIM (OHIBI BKIIOYAIOT B Cce0sl JIEHEXKHBIE CPEACTBA
rocyJapcTBa, KOTOpbIE HCHOJB3YIOTCA s  00ecredeHus OOLIECTBEHHOrO
BOCIIPOM3BOJICTBA U YAOBJIETBOPEHUS MOTpeOHOCTeN obmecTBa. K Takum Gongam

OTHOCHUTCS TOCYAAPCTBEHHBINA OIO/KET M BHEOIOHKETHBIC (DOH/IBI.

JleneHTpanu30oBaHHbIE (boHIBI JIEHEXKHBIX CPEICTB SABJISIIOTCS
COOCTBEHHBIMH CPEACTBAMU MPEANPUATHA U TPAXKIAH , KOTOPBIE HCHOJIB3YIOTCS

JUIS1 TPOU3BOJICTBEHHBIX U COLMAIIBHBIX HYXI.
duHaHCOBasl CUCTEMa UMEET MHOXKECTBO (PYHKIIMIA:

1. ®unHaHCcOBasg cUCTeMa OTBEUAET 3a IMEPEMEIICHUE JICHEXKHBIX CpPEICTB
BHYTPH CTPaHBI;

2. OOecrieueHne YKOHOMHUYECKONU Oe30macHOCTH. UTOOBI 0/ OBLIM TOTOBBI
3aHUMAThCSl PUCKOBAHHOM SKOHOMMYECKOH NESTEIbHOCTHIO, ObLIa cO37aHa
cucTemMa ctpaxoBaHus. brarogapst 3Tol cucreme (U3MUECKOE JIUIO MOXKET
BO3MECTUTH CBOU MOTEPH.

3. Co3ganue ymoOHBIX CIOCOOOB OIUIATHI, KOTOPBIE HMCIOJB3YIOTCS B aKTax
KYTUTH-TIPOJIaXKH;

4. ®duHaHCcOBOE MH()OPMUPOBAHHUE. [IpenocraBnenne JOCTOBEPHOMN
uHdopmaluu o (UHAHCOBBIX IMOKAa3aTEIsX MMOMOTAIT YCKOPUTH MPOIECC
NPUHATUS PEIICHUN, HampuMep, Kyaa Jydlle BIIOKUTh HAKOTUICHHbBIE
JIEHBTH.

5. IlpeBpareHue akTUBOB B JIEHEKHBIC CPEACTBA, T.€. MX JUKBUAHOCTH. JTa
GbyHKIUS TIpenoiaraeT 0OMEH BaIOT OJHOM CTPaHbl, HAa BAJIIOTHI JIPYTOM.

6. duckanpHas ¢QyHkuga. OOecneunBaer (UHAHCUPOBAHUE  PACXOJIOB

rocyaapCTBa 4€pc3 B3UMAaHNUC HAJIOTOB C HACCJIICHUA.

HanoroBas cucrema sBIsS€TCS OCHOBHBIM pPETyJIsTOPOM (PUHAHCOBOM
CUCTEMBI TocynapcTBa. Hamoru sSBhsitOTCST 00513aTEBHBIM TIJIATEXKOM, KOTOPBIN

B3UMAET ¢ (PU3UYECKUX U IOPUUYECKUX JIUIl B BUJIC OINPESICHHON JTCHEKHOM



CYMMBEI. 3a HCYIUIATY HAJIOTOB MOXKCT CJIICAOBATH KaK HAJIOroBas, TaK H

YTroJioBHas OTBETCTBCHHOCTD.

B mpoumecce  XO3SMCTBEHHOM — JEATENBHOCTH  CO3JAETCA  MPOAYKT,
COBOKYIMHOCTh CTOMMOCTEH TMPOAYKTOB TIPEICTaBIsACT COOOW  BaJOBOM
BHYTpPEHHHI TpoaykT. Yactb cBoero [oxoja, KoOTopas TMOWIET B
rOCYJIapCTBEHHBIN  OIOJIXKET, CyOBEKTBHl JKOHOMHKH OO0s3aHBI OTHIAThH
rocyaapctBy. lloaromy yruiata HajgoroB SBJSIETCS IepepacipeielieHueM

BaJIOBOT'O BHYTPCHHCTO ITPOJAYKTA.

Hanoru mMoxHO paccMaTpuBaTh C JBYX CTOPOH: KakK JOXOJbl — CO CTOPOHBI
TOCy/IapCTBa, U KaK pacXoJbl — CO CTOPOHBI HAJIOTOTIIATENIbITHKA.

Hanoru o6nagatoT HECKOIBKUMU (QYHKIUSMU:

1. bnaronaps Hanoram (yHKIMOHHMPYET M HOIOJHSETCS TOCYJapCTBEHHBIH
OroxkeT 000N cTpaHbl. Eciu HaloroB HEAOCTAaTOYHO ISl CTaOMJIBLHOTO
(YHKIIMOHUPOBaHUS (PUHAHCOBOM CHUCTEMBI, TOCYJApPCTBO OOBIYHO BO3JaraeT Ha
cebs Opemst nomkauka. Ho nmst ero moramieHusl TOCyIapCTBEHHOTO JIOJITa TaKkKe
TpeOyIOTCS CPEACTBA, KOTOPHIE TOCYAAPCTBO MOJIyYaeT OT YBEIHUEHHUSI HAJIOTOBOU
CTaBKU WJIM BBOJIa HOBBIX HAJIOTOB.

2. OyHKIUA PETYNISIUU JTOXOAO0B KakK (DU3MUECKHX, TaK U IOPUAUYECKUX
aun. OHa 3aKiIo4yaeTcs BO BJIMSIHMM HAJOTOB Ha BECh BOCIPOU3BOJCTBEHHBIN
nporecc.

3. OyHKOHMS KOHTPOJS CBfA3aHA C OTCICKHBAHUEM  BCEX HAJOTOBBIX
orepainuii Mexnay cyObeKTaMH 3KOHOMHUKU. JTa (DPyHKLHS TOMOTaeT BBISBUTH
cTeneHb 3P(HEKTUBHOCTH KaXJA0r0 HAJIOTOBOTO KaHAJIA.

Hanoru nuddepenunpyrorcst Ha IpsiMble U KOCBEHHBIE.

[TpsiMbIMU  cUMTalOTCA TE€ HAJIOTHU, BEJIMYMHA KOTOPBIX 3aBUCUT OT
TUTaTeKECTIOCOOHOCTH TIaTenbluka. OHU B3UMAIOTCS Ha TOXOABl U UMYIIIECTBO C
KKJ0TO (PM3UUECKOTO JIUIIA.

KocBeHnHbie HamOTHW MATATCS C YYE€TOM pacxoAoB IuiaTenbimka. OHu

SABJIAIOTCA Haﬂ6aBKOﬁ K IICHC TOBapa WK yCIYTIH.



Hasorosas cucrema ciienyer nsTv rjaiaBHbIM IIPUHIUIIAM:

1. ITpunmmn sxoHomMuveckon 3¢ dpexTuBHOCTUH. CTpemMIleHHEe K YMEHBIICHHUIO
HaJIOTOBOW CTABKH;

2. llpuHUMO aJAMMHUCTPATUBHOW mNpocToThl. CHMXKEHWE 3arpaTr Ha
MOAACPKAHUE HATIOTOBOM CUCTEMBI ;

3. [Ipunnun rudkoctu. beicTpas peakius Ha JIIOObIEC TIEPEMEHBI;

4. ITpyHIUIT TOTUTUYECKOU OTBETCTBEHHOCTH. |

S. IlpuHIMN CrIpaBeINIMBOCTH.

I'maBHO¥M 3amauedt TOCygapcTBa SIBJISIETCS CTAOWIM3ALMS M KOHTPOJIb
HAJIOTOBOM CHUCTEMBI. JI€HEXKHBIE CPEACTBA, MOJYYaeMbIE C HAJIOrOB, JOJLKHBI
o0ecreunBaTh rocyJapcTBO CTaOMIBLHBIM A0X010M. HOo Hanorum He AOKHBI OBITH
CJIMILIKOM OOJIBIIMMH, TOTOMY YTO B 3TOM CIy4a€ OHM HAYHYT NaryOHO BIUATH HA
MPEANPUHUMATENBCKYO JEATEIbHOCTh M HACEJICHHWE B LEJIOM. ['ocynapcrBo
JIOJDKHO YCTPOUTH HAJIOTOBYIO MOJIMTUKY TaK, YTOObI OHA MOOY’KJaja K BBICOKOMN

HpCﬂHpHHHM&TCHBCKOﬁ AKTUBHOCTH U BJIMAJIA HA YIYYIICHHUEC SKOHOMUKMU.

1.2 Ctpykrtypa duHaHCOBOI cUCTeMBI. [ 0OCy1apCTBEHHBIN OIOKET.

Kak y>xe roBopuioch, pruHaHCOBas CUCTEMa JEIUTCS Ha:

1. [{enTpanmu3oBanHbie (PUHAHCHI: OFOJKETHASI CUCTEMA, BHEOIOHKETHBIC
(GbOHBI, TOCYTapCTBEHHBIN KPEIUT.

2. Jlenentpanu3oBaHHble  (UHAHCH:  (PUHAHCHI  XO3SMCTBYIOIIUX

CyOBEKTOB.

bromkeTHast cucteMa SIBISIETCS COBOKYITHOCTBIO OFOJIPKETOB TOCYJapCTBa,
aJMUHUCTPATUBHO-TOCYJAPCTBEHHBIX  00pa30BaHMI,  CaAMOCTOSITEJIbHBIX B
OIOHPKETHOM OTHOIIEHUHU TOCYAAPCTBEHHBIX YUPEKIECHUH, U (POHIOB, OCHOBAHHAS
Ha DKOHOMHMYECKUX OTHOIICHUSX, TFOCYAAPCTBEHHOM YCTPOMCTBE W NPABOBBIX

HOopMax.[3, ¢.67]



3BEHBLIMH 6IOI[)KCTHOI>1 CHUCTCMBI ABJIAIOTCA:

1. denepanbHBI  Or0JKET. B Hero BXOIAT CpeACTBA, KOTOPHIE
pPEryJMpPYyIOT BCIO JKOHOMHUYECKYIO KHW3Hb cTpaHbl. OHHM HalpaBlieHbl Ha
YAOBJIETBOPEHUE MOTPEOHOCTEN BCEX TPaXKIaH.

2. broxeTsl CyOBEKTOB PO. 9T10 JICHC)KHBIC CpenCTBa,
00eCIIeuynBaOIINE BHITTOTHCHHE 33029 U (DYHKIMA PETHOHOB CTPAHBI.

3. MecTHbIC OIOJKETHI. Ota cpelcTBa aJIMUHHUCTPATUBHO-

TCPPUTOPHUAIIBHBIX CAUHUIL, KOTOPLIC YITPABIAIOTCA MCCTHBIMU OpraHaMu BJIACTH.

brnaromapss  OrO/pDKeTHOM  CHUCTEME  OCYIIECTBISIETCS — pachpe/ieieHue
(hMHAHCOBBIX PECYpPCOB, CYOCHUAMPOBAHUE OJHUX U O0JIOKEHUE HAJIOTaMU JPYTUX
NPEANPUATUNA, YTO CHOCOOCTBYET TMOJJIEPKKE PABHOBECUS BCEH DKOHOMHKHU

CTpaHkbI.

BueGromxernbie (GoHABL. DTO (PUHAHCOBBIE CPEACTBA, IpEIHA3HAYCHHbIC
JUIsL KOHKpeTHBIX 1eniedl. Takue QoHIbl HE OTHOCATCS K (eiepalbHOMY OIOJIKETY
i K Oromxery cyobektoB P®. B Poccuiickoit ®depeparuu CymiecTByeT
[lencuonusiii ¢ouna, Goua 00s13aTEILHOTO MEAUIIMHCKOTO CTpaxoBaHusl U (HOHJ
COLIMAJIBHOTO CcTpaxoBaHUs. BHeOwKeTHble (OHABI MO3BOJSIOT CIPABEIIIMBO

pacipCaciinTb JCHCKHBIC CPCACTBA MCIKAY CJIO0AMH HACCIICHUA.

l'ocymapcTBeHHBIM KpeAUT. OJTO 3aMMCTBOBAHHBIE JICHEKHBIE CPEICTBA,
CIIy’>Kalle JUIsl MOKPBITHS JeduuuTa OIOKETHOM cuctembl rocyiapcrtsa. Jlonr
MOXET OBbITh BHEIIHUM (33J0JKEHHOCTh HMHOCTPAaHHBIM OpraHu3alusM U
rpakjaHaM) U BHYTPEHHUM (JIOJT CBOMM TpakJlaHaMm U NpeAanpustusm). boabiioe
KOJIMYECTBO 3aMMCTBOBAHHBIX JEHEKHBIX CPEACTB IPUBOJUT K YBEIMYECHUIO
HaJIOTOB CTpaHsl , OTPaHUYECHUIO pocta MPEANPUHUMATEIBCTBA,

nepepacupCaACIICHUIO JOXO0A0B B ITOJIb3Y BJIAACIIBICB ICHHBIX 6YMaF rocyaapcrna.

OUHAHCHl XO3AUCTBYIOIIMX CYOBEKTOB (MPEANpPUATHH, YUYPEXKICHUM,
Opranusanuii). OTO JEHEXHbIE CpEACTBA, KOTOpble (HOpPMHUPYIOTCS U

HaKaIllIMBAOTCA Yy OKOHOMHYCCKHX Cy6’beKTOB, Imocjac 4Yero MAyYyT Ha
9



(dbrHaHCHpPOBaHUE 3aTpaT MO PACIIMPEHUIO MPOU3BOJCTBA, TOOIIPEHUE PA0OUNX H

Ap.

VIMeHHO NeATeNbHOCTh XO3SIMCTBYIONUX CYOBEKTOB 00pa3yeT (pruHaHCOBBIC
pecypebl rocynapctBa. K HuM oTHOcATCs Takue mnokaszartenn kak BBII u

HAIIMOHAJILHBIN TOXO.I.

Bce 3BeHbst (prHAHCOBOW CHUCTEMBI TECHO B3aMMOCBSI3aHBI MEXIY COOOi,
KOKJ0€ U3 HUX TNPENICTaBIsAeT co0Ooil ompeneneHHylo chepy OTHOILICHUM, a B

COBOKYIHOCTH OHH OTpaXaroT (PMHAHCOBYIO CUCTEMY I'OCY1apCTBA.

VY KaxJ0T0 U3 3BEHbEB CUCTEMbI CBOU OTJIMUUTEIIbHBIE CBOMCTBA, (DYHKIIWU,

KOTOPbIE HE MPUCYIIH IPYTUM HO BCE 3BEHBS SIBJIIOTCS YaCThIO OJTHOTO LEIOTO.

bromxer - popma 0O6pazoBaHus U pacxoaoBaHus GoOHAA JEHEKHBIX CPEACTB,
npeaHa3HAYeHHBIX i1 (UHAHCOBOTO  oOecreueHus 3aaad W (PyHKIUH
rocyaapcTBa.

Paznuyaror rocynapcTBeHHBIN OIO/KET U OIOJIPKET roCy1apCTBa.

bromxer rocymapcTBa (KOHCOMMAUPOBAHHBIN OIOMKET) HE YTBEPXKTACTCS
3aKOHOJATEIbHBIMU OpTraHaMHU BJIACTH, MO3TOMY HE SBISETCS IOPUIUYESCKUM
JOKYMEHTOM. OJTa CTaTUCTUYECKUE OIOJKETHBIC TMOKa3aTeau M0 J0XOoJaM H
pacxojiaMm Kak Ha deiepaabHOM YPOBHE, TaK U Ha ypOBHE CyObeKTOB PD.

A rocynapCTBEHHBIN OIOMKET MpeACcTaBiIsieT coOOOM YMCIOBOW IMOKA3aTeNlb
JIOXOJIOB M PACXOJIOB TOCYJIapCTBa 3a OINPECIICHHBIA MEpUOoa. ITH JCHEKHbBIC
CpPEACTBAa HCIOJB3YIOTCA i1 (PUHAHCUPOBAHMS  COIMATBHBIX  MPOrpamMM,
BOOPY’KEHHBIX CUJI, HAYKH, KYJbTYphl, 00pa3oBaHus (PMHAHCOBBIX 3aM1aCOB.

Ecnim  nmoxomet OymyT mpeBBIIaTH pacxXxoibl, TO B CTpaHE MOXKET
HaOJII0/IaThCSl CHIKCHUE HAJIOTOBOM CTaBKU WJIM YBEJIIMUYECHHE TOCYJIApPCTBEHHBIX
BJIOKCHMI B pa3BUTHE HAPOJHOTO Xo3siicTtBa. Ecmm ke pacxombl OyayT
MPEBBINIATH JOXO/AbI, TO OMO/KET Oyner SBIATHCS IMSMUIUTHBIM, W TPUACTCS
COKpaliaTh TOCYJAapCTBEHHBbIE pacxojbl. Takke B ATOM cCiy4ae TOCYIapCTBO

MOKET B3ATh 3aMBI.
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['ocynapcTBeHHbIH O10IKET 001aJaeT HECKOJIBKUMU BaXKHBIMU (DYHKIUSMU:

1. BromxeT oOpa3yeT QoHJ ACHEKHBIX CPEICTB, KOTOPbIE ObUIN MOIY4YEHBI B
pe3yJsibTaTe pacipeieseHus] BaJIOBOrO BHYTPEHHETO MPOAYKTa U HAMOHAJIBHOTO
J0X0/1a.

2.Mcnonp3oBaHue 10 KOHKPETHBIM LIEJIEBBIM  HaIIPaBJICHUSM,
OCYILIECTBJICHUE COLMAJIBHON MONUTUKM rocyaapcTBa. braromaps sTomy
YUUTBHIBAIOTCS HHTEPECHI BCEX YYACTHUKOB BOCIIPOM3BOCTBEHHOTO MIPOIIECCa.

3. KonTponbHast QpyHKIMs, MO3BOJISIIONIAS KOHTPOIUPOBATh UCIOIb30BAaHUE

BCEX PECYPCOB.

OCHOBHBIMU HUCTOYHUKAMH JI0OXOJ[a TOCYJITAPCTBEHHOTO OIODKETA SBIISIFOTCS:
HaJOTU C (PUBMYECKUX M IOPUANYECKUX JIMIl, BHEIIHUE W BHYTPCHHUE 3alMBI
rocyJapcTBa, MpoJa)xa TOCYJapCTBEHHBIX 3allacoB M  TOCYJapCTBEHHOMU
COOCTBEHHOCTH, BBIMMYCK W MPOJa)xa IEHHbIX Oymar, JOXOJbl OT MCIOJIb30BaHUS
MMYILIECTBA, HAXOMSIIErocs B TOCYJAapCTBEHHOM COOCTBEHHOCTH, TAaKXE ClOJa

MO>KHO OTHECTH 1ITpadbl U KOHPUCKAIIUA UMYIIIECTBA.

OcHOBY 10X0Jla TOCY/IapCTBAa COCTABISIOT HAJIOTH, KOTOPHIE B3UMAIOTCA C
opraHu3anuii #u (QU3NYECKUX JHUI[ B 005S3aT€TLHOM TIOPSJIKE. Hanorun
nuddepeHuUpyoTcs Ha OpsiMble (T€ HAJIOTH, KOTOPbIE B3UMAIOTCA C JIOXOJIOB U
UMYIIIECTBA) W KOCBEHHBIE (9TO HAJOTH HAa PacXoJlbl U MOTpPEOJICHHE, KOTOPhIC

BKJTIOYAIOTCS B CTOMMOCTB TOBapa).

Pacxompl rocy1apcTBEHHOTO OFOKETa COCTOAT U3 PAcXOJO0B Ha: 000pOHY,
pacxopl Ha yIpaBlICHHE, COACPKaHUE OFOKETHBIX YUPEKIACHUM, HA COIUAJIbHbBIC
HYXJIbI (3[paBOOXpPAaHECHHUE, COIUAIBHOE CTpaxoBaHUE) , CyOCHANHU, CYOBEHIIUH,

JIOTalMK, TPEAOCTABICHUE KPEAUTOB IPYTUM IOCYAapCTBaM.

Pacxompl rocynmapcTBeHHOTO OrO/pKeTa MOXKHO audepeHpoBaTh Ha JIBE

00JIbILINE TPYTIIIHL:
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- Kanuranbubie pacxoanl. 910 ACHCKHBIC CPCACTBA, HAIIPABJICHHBLIC Ha
pacmmMpCHUC BOCIPOHU3BOACTBA, BCJICIACTBHUC HYCTO CO3AACT W YBCIMYMBACTCA

HMYIICCTBO IoCyaapCTBa,

- Texymme pacxonbl. DTO JICHEKHBIE CPEJICTBA, KOTOPbIE HANpaBJICHBI Ha
oOecrieueHue (HYHKIIMOHUPOBAHUSI OPraHOB TOCYIAPCTBEHHOM BIIACTH M OKa3aHHE

MNOoAJACPKKN HACCIICHH.

l'ocynapcTBeHHBIM OOJKET SBISICTCS BaXKHEWIeW 4YacThio (DUHAHCOBOM
CUCTEMBl TOCyAapCTBa. briaromaps €My OCYLIECTBIIETCA PETYJIMPOBAHUE
JICHE)KHbIX  [OTOKOB BHYTPU  CTPaHbl, KOHTPOJb HAA  JEITEIbHOCTBIO
paBUTENBCTBA. ['0CY1apCTBO JOIKHO CTPEMUTHCSA K CTAOMIIM3AIMU JI0XOJ0B, T.€.
JOJDKEH OBITh COXpaHEH OallaHC MEeXAYy JOXOJaMH M pacxojaMu TOCyAapCTBa,

qTOOBI HE BO3HUKIIO CUTYaIlUU JAeuIuTa uin npoduiura 0rpKera.
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2 Awnamu3 (QHUHAHCOBOM CHUCTEMBI W TOCYJApCTBEHHOTro OromkeTa B

Poccniickon ®@enepanun
2.1 Ocobennocty (PMHAHCOBOM CUCTEMBI PD.

B Poccuiickoii ®Deneparuu  ¢uHaHCOBasS CHCTEMa BKIIOYAeT B cels

benepanbHBIN OIOIKET, MECTHBIN OI0/DKET U 010/ KeT cyObekToB Depepanuu.

®denepanbHblii  OIOJKET CMOCOOCTBYET TMEpepaclpesieieHHI0 BaJIOBOTO
BHYTPEHHEr0 MpPOAYKTa IO BCeMy rocyaapctBy. B cocrtaB storo Oromxkera
BKIIIOUEeHBI PesepBHbIit o n1 DoHA HalMoHaANBHOTO Oiarococtosinusg. CpencTaa
Pe3epBHOro poHAa COCTOSIT M3 JI0XOJIOB HEPTEra30BOr0 MPOU3BOJCTBA U MOTYT
OBITh UCIIOJB30BaHbI JUIsI TOTAIleHUsI BHELIHEro joJira rocyaapctBa. DoHj
HAIMOHAJIBHOTO OJIArOCOCTOSHUSL BXOJUT B COCTaB (helepaibHOro OrOpKeTa U
HafpaBJICH Ha OO0ECMEeUYEeHHE YCTOWYMBOW pabOThl MeXaHuU3Ma IEHCUOHHOTO

obecrieueHus HaceiaeHus PO.

Tak kak Poccuiickas @enepauus siBasiercss PpeaepaTuBHBIM TOCYIapCTBOM,
TO oMuMO (perepanbHOro OIO/KETa B CTpaHE CYIIECTBYET U OIOJIKET CyOBEKTOB
®enepauuu. J[leHexHbIE CpEeACTBA M3 ATUX OIOIKETOB HCHOJB3YIOTCS JId
MOAJCPKKM W YCWICHHUS TeX OTpaciiel SKOHOMHKH, KOTOpBIE SIBIISIOTCS

ICPBCHCTBYIOMMMHA AJIA OIIPCACICHHOI'O PCruoOHaA.

Opranbl MECTHOTO CAaMOYIIPABJICHUSI HE BXOJAT B  CHUCTEMY OpraHOB
rOCyJapCTBEHHOW BJIACTH ,HO, HECMOTpPS Ha O3TO, OHMU BIpaBe (POPMUPOBATH
MecTHbIe OrokeThl. CpelcTBa U3 TaKUX OIOJKETOB HAMPABISAIOTCS Ha OIUIATy
pacxomoB Uil pelIeHWs  3aJad  MECTHOIO 3HAYEHUWs, Hamnpumep, Ha

0JIaroyCTpOUCTBO TEPPUTOPHUI TOpOa.

Ceituac B Poccuiickoii @enepanuy  CyIIECTBYET TPU TOCYJIAapPCTBEHHBIX
BHEOIO/KETHBIX (PoHAa couuaibHOro HazHaueHus: I[leHcumonHwii dona, DoHn

COMMAJIBHOI'O CTPAaXOBAHHA U (I)OHI[BI 00513aTeNHLHOr0 MCIUIMHCKOI'O CTpaxXOBaHM:A.
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[lencuonnpiit Goug PO Qopmupyercss 3a cueT CTPaxOBBIX B3HOCOB,
TOOPOBOJIBHBIX B3HOCOB, (eaepalibHOTO Oro/KeTa, mTpadoB MO B3HOCAM. ITO

caMbIil OOJIBIIION BHEOIOKETHBIN (DOH] CTPAHBI.

@OHJI COIMAIBHOIO CTPAaXOBAaHUS CYIIECTBYET JUIA MPEAOCTABICHHUS
rapaHTUid MO COUMAJBLHOMY OOECIEUYECHHMIO TpaXJaH, €CIM OHU SBISIOTCS
WHBAJIMIAM, BPEMEHHO HETPYJIOCHOCOOHBIMH, B CIydae POKIACHUS peOeHKa U T.II.
OtoT dhoHA GopMUPYETCS 32 CUET: CTPAXOBBIX B3HOCOB, JOOPOBOJBHBIX B3HOCOB,

CpeAcTB u3 (eepalbHOTO OFO/IKETA.

@oHABl 00s13aTENBHOIO  MEIUIIMHCKOTO CTPAaXOBAaHUSA MPEAOCTaBISAIOT
OecIUlaTHbIE YCIYI'M MO MEIUWUMHCKOW MOMOLIM (IMOMOIIb HPH POJax, CKopas
MEAMIMHCKAs MOMOIb, aMOynaTopHas nomois). OHU (HOPMUPYIOTCS U3: YaCTU
CTPaxOBbIX B3HOCOB Ha 00fA3aTEIbHOE MEIUIMHCKOE CTpaxOBaHHUE, JEHEKHBIX

CPEACTB U3 eaepanbHOro 010KeTa, JOOPOBOILHBIX B3HOCOB.

Taxke BaXHbIM 3BE€HOM (DMHAHCOBOW CHCTEMBI SBISIFOTCS (PMHAHCHI
npeanpusatuid. B Poccuiickoit ®denepanun QuHAHCH NPEANPUATUN 3aHUMAIOT B
(uHAHCOBOM cHCTEME 3HAUYMMOE MECTO, TaK KaK B MPOU3BOJACTBEHHOM cdepe
CO3JAOTCA HMCTOKM (PUHAHCOBBIX MOTOKOB, BAaJOBOW BHYTPEHHHUU NPOAYKT H
HAallMOHAJIBHBIA JI0XOJ, KOTOPOE€ MOJJIEkAT NaJbHEUIIEMY MEPEepaCIPENEIICHUIO

gyepe3 HAJIOTOBYIO M OOJKETHYIO CHCTEMBI.
OyHKIMY (HUHAHCOB MIPEATNPUITUIN:

1. PacnpenenurenvHas ¢yHkuus. brnaronaps 3Toi (GyHKIMH TPOUCXOIUT
npouecc nepepactpeneneaus BBIIL.  Ilpeampuarue mnomydaer BBIPYYKy 3a
peanu3alurio CBOeW MPOAYKIMU M HCIONb3YEeT €€ AJii BO3MEIIECHUsS YOBITKOB B

mpouecce Mponu3BoOACTBA U 06pa30BaHI/I$I BaJIOBOI'O 0XoJa4a.

2. KonrtposnbHast QyHkius. Jta GyHKUUS MMO3BOJISIET O0OBEKTUBHO OTpaXkaTh
¥ KOHTPOJINPOBATH COCTOSIHNE SKOHOMUKH MPEANPUATHUS, TEM CaAMbIM CIIOCOOCTBYS

BbIOOpPY Haubonee 3(h(eKTUBHOrO pexuma Mpou3BOJACTBA. bnaromaps stoi
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(GYHKIIMM OCYIIECTBISIETCSI KOHTPOJb 33 MEPEUUCICHUSMU CPENICTB B JICHEKHBIC
doHIBI TO BCEM HCTOYHMKAM (UHAHCHPOBAaHUA, TaKKe KOHTPOJIb 3a

1eJIeHaNnpPaBIeHHBIM U 3G ()EKTUBHBIM HUCIOJIB30BAaHUEM PECYPCOB.

bankoBckas cucreMa — elle OJJHO BayKHOE 3BE€HO (pMHAHCOBOM cructeMbl POD.
[log Heil mMoOHUMaeTCs COBOKYMHOCTh KPEAMTHBIX OpTraHM3alldd U OpraHoB
O0aHKOBCKOW MH(PPACTPYKTYPHI, KOTOPbIE UMEIOT OOIIHE IEIN U 3aJa4d, a TaKKe

CITOCOOHEBI K CaMOpPa3BUTHUIO U CaMOPCTYJIUPOBAHUIO.

B Poccuiickoii ®eneparnn  OaHKOBCKash CHUCTEMbI BKJIIOYAeT B ceOs
[entpanbubiii bank P®, komMmepueckue OaHKHM U APYTHE KPEAUTHO-pACUETHHIC

OpraHu3alyu.

Oynkuueit LlenTpasbHOro 0aHKa SIBISETCS IMPOBEICHHE SMHUCCHOHHOM M
BaMOTHOM mosmtuku. K  yciyramMm  KoMMmepueckux OaHKOB — OTHOCSITCS:
KpeIuToBaHue (MPeIOCTABICHHE KPEIUTOB (DU3UUECKUM U FOPUANYCCKUM JIUIIAM),
OCYIIIECTBIICHUE JCHEKHBIX IIEPEBOJIOB, MHKAccaIMs (COOp U MepeBO3Ka JICHEKHBIX
CPEICTB MEXIy OpraHU3aIUsAMH), IMUCCHS (BBITYCK) OAHKOBCKUX KapT, OTKPBITHE

1 BeJeHre 0OAaHKOBCKHUX CUETOB.

banku pasnensror Ha 4YacTHbIE M TOCYJAapCTBEHHBIE. ['OCymapCTBEHHBIM
CUMTAET TOT OaHK, JOJS TOCYJAapCTBEHHBIX BIIO)KEHHUH KOTOpPOTO COCTAaBISET HE

MCHEC IITUACCATH IIPOLCHTOB.

B Poccuiickoit ®enepanii K OCHOBHBIM TOCYAapCTBEHHBIM OaHKaM
otHocstcs: Coepbank, BTh, [Nazmpombank u Poccenbxo30ank. YacTHbie OaHKM:

Annpa-6ank, MockoBckuit Kpeaurasiii bank (MBK), Poc6ank.

K ¢dyHkiusM 6GaHKOBCKOM CHUCTEMBI MOKHO OTHECTH: (YHKIIUIO KOHTPOJIS
(Ham3op  3a  KPEAWTHOM  CHUCTeMOW),  WHGOPMAIIMOHHYI0  (DYHKIIHIO
(KkoHCYNbTUpPOBaHUE, CHaOXeHHEe WHOOpPMAME O COCTOSHUM KPEIUTHOM

CUCTEMBI), QYHKIIHS OOCITYKUBaHMUS.
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2.2 TocynapcTBeHHsIi Or0keT PO.

BIOI[)KCT COCTOUT H3 OSKOHOMHYCCKOIO, MATCPHAJIBHOTO H IIPABOBOI'O

ACIICKTOB.

C PKOHOMHYECKOM CTOPOHBI IIPOABJICHHC 6IOI[}KCT8, MOKHO Ha6JII-O,ZIaTI> B
OTHOHICHHUAX MCXKAY JIIOAbMH, KOTOPBIC BO3HHUKAKOT IIPU HCIIOJIb30BaHNUN

Pa3INYHBIX JCHCKHBIX (1)OHI[OB.

MarepuainbHas CTOpOHa OI0/IKETa MOKAa3bIBAET, YTO OH SIBIISIETCS JECHEXKHBIM
donmoM; Takue QOHIBI (OPMUPYIOTCS HA OIPEACIICHHBIX TEPPUTOPUATBHBIX
YPOBHSIX TocyhapcTBa. BennunHa neHEXHBIX (DOHIOB 3aBUCHUT OT: COCTOSHUSA
SKOHOMHUKH, €€ Pa3BUTHUSI, YPOBHS PEIICHUS BaXXHBIX OOIIECTBEHHBIX 3a7ay, OT

MCTOAOB YIIPABJICHUA U XO3S1CTBOBAHUSI.

C HpaBOBOﬁ CTOPOHBI 6IOII}KGT ABIICTCA 3aKOHOM, KOTOpBIﬁ IIPpUHAT B

YCTaHOBJIEHHOM 3aKOHHOM nopsiake IIpaBurensctBom PO.
['ocynapcTBeHHBIN OFOKET UMEET CIICAYIOIINE MPU3HAKU:

1. SBnsgercs POHIAOM ACHEKHBIX CPEACTB, KOTOPHIE HCIOJB3YIOT JIsI
MOKPBITUSL PACXOJI0B FTOCYIApCTBA;

2. SBngercs miaHoOM, CoJIepXKalluM B ce0€ 10X0Ibl U PacXO/Ibl;

3. SBnsercss caMblM  OCHOBHBIM IJJAHOM B TOCYJapcTBE, T.K.

CYIIECTBYIOT (DMHAHCOBBIC TIJIAHBI MIPEATPUITHHA. Y UPEKISHUN U OpraHU3alIUN.

['ocynapcTBeHHBIN OIOKET YHUBEpCAJIEH, MOTOMY YTO K HEMY OTHOCSITCS
Bce cheppl U oOsacTh 3KOHOMHKHU. Takxke OH oOJagaeT KOOPAMHHUPYIOUIEH
byHKIMEH, KOTOpast MPOSBIICTCS BO B3aUMOCBSI3H MTOKa3aTesieil BceX (PMHAHCOBBIX
IIaHOB rocyaapctBa. CyllecTByeT Takoe IMOHSATHE KaK «KOHCOJMIUPOBAHHBIN
oromkeT». Takol OOKET BKIOYAeT B ce0s Bce OOKETHl OMpPEACICHHBIX
TEPPUTOPUANBHBIX O0pa30BaHUA M MCHOJb3yeTCs JJIs IOJHOrO aHajau3a

(MHAHCOBOH ESITEIILHOCTH TOCYapCTBA.
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bromkeTHOEe yCTpPOWCTBO — ATO OpraHm3aius OJDKETHON CHUCTEMBI H

B3aMMOCBS3b BCEX €€ 3BEHBEB.
bromxeTnas cucrema PO cocToUT U3 4EThIpEX YPOBHEM:

1. [lepBoili ypoBeHb. B Hero BxoauT denepaibHbli OIOKET U
rocy/iapcTBeHHbIe BHeOMokeTHbIe (oHAbl. Ha 3TOM ypoBHE pacmpeaenstorcs
CpEeICTBA Ha peaIN3aIMI0 OCHOBHBIX (PYHKIIMIA TOCYIapCcTRa.

2. Bropoii ypoBerb. OH cOCTOMT M3 OHOIKETOB CyObekTOB PO
TEPPUTOPUANBHBIX TOCYAAPCTBEHHBIX BHEOIOKETHHIX (OHAOB. ITOT YPOBEHB
OTBEYAET 3a CPEJCTBA, KOTOPHIE MCIONB3YIOT JUUIS PELICHUS 33/1a4 ONpeaesICHHbIX
cyObekToB PD.

3. Tperuit ypoBeHb. B Hero BXoAsST OMOIKETHI MYHHUIIMTAIbHBIX
paliloHOB, TOPOJCKUX OKPYIOB, OIOJKEThl TOPOAOB (eAepanbHOrO 3HAUYEHUS
(Mockaa, CankT-IletepOypr, CeBacTonoip).

4, YeTrBepThiil ypOBEHDb. BIOIKETHI TOPOJICKUX U CEIILCKUX HACEIICHUM.

Kaxnoe u3 3BEHbEB HMMEET CBOM CBOMCTBA M (PYHKUMH, HO BCE OHH
B3aMMOJCHCTBYIOT ApPYr C JPYyroM, MO3TOMY OIOJ)KETHash CHCTEMa SIBIISETCS

EJIOCTHOIA.

[TpyuHIMIBI  OFOHKETHOM CHCTEMBI ITOKA3bIBAIOT, KaK B3aWMMOJICHCTBYIOT
MEXIy COO0W OIJIKEThI BCEX TEPPUTOPUATBHBIX 00pa30BAHMIA M KaKUM 00pa3om
OHM BIIMSIOT Ha OIOHKETHOE YCTPOMCTBO TocydapcTBa. McxoaHble Hadama
OIOJIPKETHONM CHCTEMBI OTpakalOT OOBEKTUBHBIC CBS3M M 3aKOHOMEPHOCTH

pa3BuTHs GUHAHCOBOM CUCTEMBI TOCYapCTBA.
[TpunnMner Or0mKeTHOM cucteMbl PD:

1. Ilpunmun emuactBa. OH O3Ha4YaeT, 4YTO OOJDKETHI BCEX YypOBHEU
B3aMMOJICHCTBYIOT MEXAYy COO0OM; Oro/pKeTHas OTYETHOCTh M JOKyMEHTAIlus

COCTaBJKICTCA B OJIHWMHAKOBOM JJII BCCX TMOPAAKE; O BCEX CYIICCTBYCT
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OIMHAKOBBIE MEPBI NPUHYXIACHUs 3a HapyleHue crared bromxkerHoro Konekca

P®.

2IlpyHumn  pasrpaHUyeHUs]  JOXOJIOB, PACXOJO0B M  HCTOYHHUKOB
¢unaHcHpoBaHUS Je(UIUMTOB OIOMKETOB MEXAY OroKeTaMu  OI0HKETHOM
cucrembl P®. brnarogaps 3ToMy Npu3HaKy 4YacTHbIE NPEANPUATUS 3allULIAIOTCS

OT NPOU3BOJIBHBIX JEUCTBUM OPTraHOB IOCYIAPCTBEHHOM BIIACTH.

3. IlpuHIMI caMOCTOATENBHOCTH OIO/KETOB. 3HAUCHUE MPHUHIIUIIA: KaXKI0€
TepPUTOPHATIbHOE O00pa30BaHHE CAMOCTOATENBHO OCYIIECTBISIET OFOJKETHBIE
pacueTsl, MOXKET UMETh COOCTBEHHBIE MCTOUYHUKHU J0XoAa U T.. He momyckaercs

3a cYeT OIOXKETHBIX CPEACTB JAPYTUX YPOBHENW KOMIIEHCHUPOBATh IPOUYUE PACXO/BI.

4 1lpuHIun paBeHCTBAa OIOJUKETHBIX MpPaB CyOBEKTOB U MYHHUIMNAJIBbHBIX
oOpa3zoBanuid P®. [laHHBIM NpUHIUO CIOYKUAT A1 0Opa30BaHUs PaBHOIPABHBIX

B3aMMOOTHOIICHUIN MEXly CYOhEKTaMH U MYHUIUIIATLHBIMU 00pa3oBaHusMu PO.

S5.IIpuHIUMIT TOJHOTHI OTpaXKEHUs JOXOJOB, PACXOJIOB M HCTOYHUKOB
¢dbunancupoBanusi OromKkeToB. [[pUHIIMIT O3HAYAET, YTO BCE €r0 COCTABIAIOIINE B
00s13aTeJIbHOM MOPSJIKE JOJIKHBI OBITh OTPA’KEHBI B COOTBETCTBYIOIINX OIO/IKETAX.
JleHexxHbIe Cpe/ICTBa, KOTOPhIC HE 3a(pUKCUPOBAHBI B JI0X0/1aX OrO/KeTa, HE MOTYT

HCIIOJIB30BATHCA B ICIIAX IIOKPBITHUA 6IOI[)K€THLIX pacxoaos.

6. Ilpunmun cOGanancupoBaHHOCTH Orojpkera. [IpuHIMI MpeaycMaTpuBaer,
YTO pacxojbl OIJKETOB MIOJDKHBI PABHATHCS €ro J0XoJaM. B OCHOBHOM 3TO

3aBHUCUT OT PAa3BUTHA OKOHOMHKH CTPAHBI.

7. llpuHuun >(@eKTUBHOCTH HCIMONb30BaHUSA OIOJKETHBIX cpeAcTB. s
JOCTHKEHMSI TOCTABJICHHBIX WEJNeH WM I pelIeHUs OINpEeIesIeHHbIX 3aaad
CPEICTBa, BBIJCJICHHbIE M3 OIOJKETOB, TOJDKHBI HCIOJB30BAaThCS B MEHBIIEM
oObeMe. Mnu ucnonb3o0BaThes B MOJTHOM OOBEME, HO TOJBKO MPU JTOCTHKEHHUU
CaMOro BBICOKOIO pe3yJibTaTa. IJTO 3HAYUT, 4YTO BCE CPEACTBA JOJIKHBI

UCIOJB30BaTHCS 3PHEKTUBHO U SKOHOMHO.

18



8. IlpuHIMI COBOKYIHOTO TOKPBITHS pacxonoB. [IpuHumn o3nayaet, 4To
CyMMa pacxo0B, JOJDKHA NOKPBIBATHCS COOTBETCTBYIOLIEM CYMMOW HOXOIOB U

ACHCKHBIX CpPCACTB, IOCTYIIAIOIIUX K3 HWCTOYHUKOB (1)I/IHaHCI/IpOBaHI/I}I cro

nedunura.

9. Ilpunuun otkpeitocT. OH TNpeAnonaraeT , 4yTo CPEICTBA MAacCOBOM
uHbopMaIuu B 00s13aTeNIbHOM (DopMe JOKHBI MyOIUKOBATH BCIO HH(DOPMALIHIO O
Oro/KeTax: 00 WX WCIOJHEHUH, T[OKa3aTesld OIo/KeTa Ha OIpeeeHHbIe

IIEPUOBI.

10. [TpuHLIMIT €IUHCTBA KACChl O3HAYAET, YTO BCE OIOJIKETHBIE YUPEKICHUS
JOJDKHBI TIEPEUYUCIATh CPEACTBA B OIPEIEICHHBIM KAaCCOBBIM OpraH, KOTOPBIN

HUCIIOJIHACT COOTBGTCTBYI-OIHI/Iﬁ 6I'OIDKGT.
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3 [IpoGnembl 1 MepCHeKTUBbI pa3BUTHS (PUHAHCOBOM cucTeMbl PO

I'maBuo#t 1menwio QuHaHcoBoi cucrembl P® sBmsercs crabumuzarus
MHOTOYpPOBHEBOU (DMHAHCOBOM MOJUTUKHU TocyJapcTBa. Bce ee 3BEHbS JOJKHBI

OBITh OpraHnM30BaHHBIMU U B3aUMOCBSI3aHHBIMHU.

Jlaxxe ecim paccMaTpuBaTh JOBOJBHO BBICOKHE TEMIIbI pOCTA MPOU3BOJICTBA
OTJICJIbHBIX OTpaciield, puHaHcoBas cucTeMa Poccuiickoit deaepariuy oTIMYAETCS
HU3KUMH TEMITAMH Pa3BUTHSA. B OCHOBHOM 3TOMY CIOCOOCTBYET BBICOKHN YPOBEHB

UHQIISIIUY ¥ 00JIbIIAs 0SSl TEHEBOW YKOHOMUKH.

[Ipobnemamu ¢unancoBoil cuctembl Poccuiickoit dDenepanuu  MOXKHO

CUMTAaTh:

1. Nudnsauua. Ha nporsskenun MHorux Jiet Poccuiickas ®epepariust
CTAJKUBAeTCA C JaHHOW mpooOsemoi. IlpumumHamMu pocta HHGIAIUA MOTYT
CITY’KUTh:

- YBenuueHHe 1eH Ha 3apyOekHYIO (MMIOPTUPYEMYIO) MPOAYKIIHUIO.
Ecnu B cTpanax mupa pacTeT CTOMMOCTh ChIpbs WJIM TOTOBOM MPOAYKIIMH, TOTJA U

CTOMMOCTb 3TUX PECYPCOB B UMIIOPTUPYEMOU CTpaHe OyAeT pacTH;
- IlageHue HaMOHAJIBHOM BaJIFOTHI;
- 'ocynapcTBeHHBIHN 10T WK ASPUINUT TOCYIapCTBEHHOTO OIOKETA;
- YBenuueHue o0beMa BhITIIAT MEHCHI U 3apa0OTHBIX IIAT.
Cy1miecTByeT HECKOJIBKO cIoco00B 1o 60prde ¢ nHPIIAIHEH.

IIpoBenenne AeHEKHBIX PedOpPM, 1T KOTOPBIX SABISCTCS CTaOWIU3AIUs

HaIlMOHAJIBLHOMN JEHEKHOUN €IUHUIIBI:

- Hymmdukanms, Omaromaps KOTOpOH cTapbie IEHBIM MPU3HAIOTCS

HeﬂeﬁCTBHTCHBHBIMI/I nB O6paH_I€HI/Ie HNAYT HOBBIC NCHCKHBIC CAVMHUIIBI.
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- [JeBasnbBanus, KOTOopas BEAET K CHUKEHHIO CTOMMOCTU JEHEKHBIX
€UHUII, TIOHWKEHUIO B HUX 30JIOTOTO COJICPXAHUS WM CHIKEHHIO UX Kypca IO
OTHOIIEHUIO K MHOCTpaHHOM BamoTe. (OOpaTHBIM MPOIIECCOM  SBIISETCS

peBaJIbBAIIHS)

- I[CHOMI/IHEILII/IH HUCIIOJIB3YCTCA MJII U3MCHCHHA CTOUMOCTHU IIGHG)I(HOﬁ

CAHUHUIIBI C 0OMEHOM Ha HOBEIE ACHBI'H C MCHBIIICH HOMHHAIBHOM CTOMMOCTBIO.

Cnenyroumm criocodboM siBisieTcss AeUIALMOHHAs TOJUTHKA. [ JaBHas
3a/1a4a TaHHOTO METOJa — YMEHBIINTH ACHEXHBIN CIPOC B rocyaapcerse. B nepuon
eI TOCYIapCTBO MOBBILIAET MPOLIEHTHBIE CTaBKU B OaHKaX U YBEJIUYHUBACT
HajoroBele oOs3aTrenscTBa . HO 3TOT cnoco® Bener crpaHy K ObICTpOMY

3aMCIJICHUIO 9KOHOMHNYCCKOT'O pOCTa.

[TonuTuka nOoX0A0B — emie oAuH crocod O0opwObl ¢ mHsMen. Ha 3Toi
CTaJIMM TOCYAApCTBO KOHTPOJIHUPYET BCE IeHbl U auddepeHIMpyeT A0X0IbI BCeX
CJIOEB HaceseHus. B 1aHHOM crioco0e yCcTaHaBIMBAIOTCS ONPE/EICHHbIC TTPEIEIIbI

3apa0OTHOM TJIATHI.

Takxe cymecTByeT MOJMUTHUKA MHICKCAIIMU, KOTOpask MPEAIOIaracT 3aluTy
HaCeJIeHUs OT MaryOHOro BO3/EUCTBUSI UH(ISIIMOHHBIX TTPOLIECCOB B TOCYAapCTRE.
brnaronmapsi Takod TOJUTUKE MOJACPKUBACTCS TMOKYIMaTelbHas CIIOCOOHOCTh U
0X0Abl HaceneHus. ['ocyaapcTBO yBEIMYMBAET JA0X0/IbI HaceleHus (3apaboTHYIO
11aTy, MeHCUH, CTUTICHIUH, TTOCOOMS) B COOTBETCTBUU C POCTOM II€H Ha TOBAPHI U

YCIIyTH.

2. TeneBas skoHomuka. B Poccuiickoii denepaunu TeHEeBas 3KOHOMHUKA
OXBaThIBaeT MpUMEpPHO 45% OOIIECTBEHHOTO MPOU3BOJICTBA. M3-3a pocTa TEMIIOB
pa3BUTHUSI TEHEBOM HOKOHOMHUKH, TIIOCTylaeT BCE MEHbIIE CpPEJICTB B
rocyapcTBeHHbId OrokeT. Haumnaer pasBuBaThes nedunut OromkeTra U

rocyJIapCTBO HE MOYKET HaJIJIekKAITUM 00pa30oM UCIIOIHATh CBOM (DYHKIIUH.
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3. Cankuuu. B HacTosmee BpeMs 3Ta mpobsiema sBIsieTcs 0co00 Ba)KHOM
st uHaHcoBoM cucteMbl Poccuiickoit @enepanmu. CaHKIUK TPEINOIATAIOT
OTpaHUYECHUS] UMIIOPTUPYEMOM MPOAYKIHUHA B TocyaapcTBo. Haire rocynapcTso B
OOMBIINX KOJMYECTBAX HMIIOPTUPYET ChIpbE, MAaIIMHBI H 000pyIOBaHUE,
MPOAYKIMIO XUMHYECKOM NPOMBIIUIEHHOCTH. WM3-3a caHKUMI yMEHBIIUTCSA
MIPUBJICYEHUE MHOCTPAHHBIX WHBECTHULIMI, a S3KOHOMHKA Poccuu B 3HaYMTEIBbHOU

MCPC 3aBUCUT OT HHOCTPAHHOI'O KallnTalia.

Ha d¢unancoBom cektope skoHOMUKEe Poccun B 3HauMTENbHOM Mepe
OTPa3WJINCh CAHKIMHU, KOTOPbIE€ ObUIM BBEJAEHBI 1JI1 MHOTUX Poccuiickux OaHKOB U
KomnaHuil. Bee caHkuuu, xotopble ObLIM BBeneHbl cTpaHamu 3amnana u CLIA,
HEraTMBHO CKa3bIBalOTCs Kak Ha Temnax pocta BBII, Tak u Ha cTabuibHOCTH

(MHaHCOBBIX PHIHKOB.

MHorue 6aHKM U KOMIIAHUU TIEPecTaii UMETh JIOCTYI K MUPOBBIM PbIHKaM
Kanutana. UX JedarenbHOCTh TEnepbh OCYLIECTBISETCA TOJIBKO ITOCPEACTBAM
BHYTPEHHETO (PMHAHCUPOBAHHUS, T.€. OJarojapsi MPUBJICUYECHUIO CPEACTB MO OoJiee
BBICOKHMM CTAaBKaM, 4YTO BEAET K YBEJIMYEHUIO CTOMMOCTH KPEAUTOB U TOHMKEHUIO
noxonoB Oanka. boyee macmtabHOoe 3HAYEHUE UMEIOT CAHKIIMHU, W3-3a2 KOTOPBIX
OTPAaHUYUIIOCH ydacTHe OaHKOB M KOMIMaHWil Poccuu B TpaHCTPaHUYHBIX
onepanuax. Takxe ObUTH 3aMOPOKEHBI MHOTHE 3apyOekHbIe aKTUBBI Poccuiickux

63HKOB, M BBCJICH 3alIpCT Ha BHCIIHHUC 3aMMCTBOBAHUA].

Takum 00pa3oM, CaHKIWH TPSMO BIUSIOT Ha (UHAHCOBBIM CEKTOP
dKOHOMUKH Poccurickori Depepanuu. Pe3ko pacTer MNpoOLEHTHAs CTaBKa II0
KpEJIUTaM | JICTIO3UTaM JIJIsl HACCJICHUS U XO3SUCTBYIONIUX CYyObEKTOB, YTO BEJET K

CHMKCHHUIO 9KOHOMHNYCCKOI'O IIOTCHIIMAJIda CTPAaHBbI.

4. 3aBucumocTth OT HedTerazoBoro cexkropa. B Poccuiickoit deneparuu
OKCIIOPT  He(dTEera3oBoW  MPOAYKIIMU  SBISICTCS  T[JIABHBIM  JIOXOJOM B
roCyJapCTBEHHBIN Or0/KeT. TO eCTh MpU CHUKEHUHM TEMIIOB MPUPOCTA TOOBIUU

HeTH U raza noxon DenepanbHOro OrOKETa pe3ko cokpaturcs. [loatomy s
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craOunu3anuy (pUHAHCOBOM cucteMbl Poccusi JOMMKHA CTPEMUTHCS YMEHBIIUTH

3aBUCUMOCTb IIPUTOKA JICHEKHBIX CPEJICTB OT IKCHOPTA CHIPHEBBIX PECYPCOB.

5. HecrabunpHocTh pyOns. beicTpeie ckauku pyOnast 3aBUCAT  OT
nemieBeromeld HedTH, BBEACHHS CaHKIUM, HHQmAuuu. CuibHOE CHIKEHHE
CTOMMOCTH pyOJIs MPHUBOJAWT K YBEJIWYCHUIO LIEH HA HWMIIOPTHBIE TEXHOJIOTHUH,
KOTOPBIMU TIOJB3YIOTCS MOYTH Bce Poccuiickue mOpeAanpusaTus, YMEHbBIICHUIO
YPOBHSI 3apyOeKHBIX MHBECTHIINN, K CHU)KEHHUIO KOJIMYECTBA ICHEKHBIX CPE/ICTB B
rOCy/IapCTBEHHOM Oro/KeTe. A ObICTPOE YBEIHMUEHHUE CTOMMOCTH PYOJis PUBOIAUT
K YJCIIECBICHUIO UMIIOPTHBIX TOBAPOB M yCIyT, YTO, B CBOIO OYEPE/Ib, MPUBOANT K

MOMCHTAJIbHOMY CHHIKCHHIO CIIPOCA Ha SKCIIOPT IIPOAYKIIUH.

[lepcnexktuBbl pa3Butus (uHancoBor cucteMbl Poccuiickoit Denepanuu

IIPOTUBOPCYUBELI, IIOTOMY YTO BO MHOI'OM 3aBHCAT OT BHCIIHUX (baKTopOB.

Ecnu roBoputhk 0 BHyTpeHHEM pedOopMUPOBaHUH (DUHAHCOBON CUCTEMBI, TO

MOJKHO BBIACIHUTH CJIICAYIOIHNC MCPHI I10 €€ YIYYIICHUIO!

Bo-niepBbIX, rocynapcTBo JOKHO CO3/1aTh BCE HEOOXOIMMBIE YCIIOBUS,
KOTOpble OyIyT crmocoOCTBOBaTh NMPUTOKY WHBECTHIMI B cTpaHy. /s Hayana
rOCyAapCTBO JOJKHO 3(P(GEKTUBHO paclpeAensTb Te CpPEICTBa, KOTOpbIE
HaXOAATCsl BHYTpU cTpaHbl. PUHAHCOBAsl cUCTEMa JIOJKHA OBITh LEJIOCTHOW U
JIETKO KOHTPOJUPYEMOM, YTOObI ~ YMEHBLIUTh PUCK NOTEPU  BKJIAJBIBAEMBIX

JICHEKHBIX CPEJICTB.

Bo-BTOpBIX, CTOUT OOpaTHTh 0CO00OC BHUMAHHWE HA TOJJICPKKY MaJoro W
cpenHero OusHeca. brmaromapsi moagepKKe CO CTOPOHBI TOCYJAapCTBa, HA PHIHKE
OyIeT TOSIBIIATHCS BCe OOJIbIIIE KOMITAHUM, YTO TIPUBEACT K POCTY KOHKYPCHITMH. A
Oyaromapsi KOHKYPCHIIMHM KaKJI0€ MPEANPUATHE CTapaeTCs YIydIIuTh CBOM TOBap,
MIPUBHECTH KaKue-TMOO0 HOBIIECTBA, YTO OyAeT crocoOCTBOBaTh 3()PEKTUBHOMY
Pa3BUTHIO DSKOHOMHKH CTpaHbl. TakkKe 3TO TOMOXKET PEIIUTh MPOoOIeMy

0e3paboTHIIBI B TOCYapCTBE.
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B-TpeTpux, Kak CUHMTAlOT MHOTHE WCCIEIOBAaTeIN JaHHOW 00JacTH,
TOCYy/IapCTBO JIOJDKHO HMHBECTHPOBATh JEHBIM B HHHOBAIIMOHHYIO cdepy
JNEATEIBHOCTH.  OJTO IIO3BOJIUT YIYYIIUTh HAyYHO-TEXHUYECKHI MOTEHIMAI
ctpanbl. C OJHOW CTOPOHBI, YIYYIIMTCS OOOpPYIOBaHHWE Ha MPEANPUATHUSX, UTO
OJIarONMPUATHOTO CKAXETCS Ha KAYECTBEHHBIX XapaKTepUCTUKax ToBapoB. C
JIPYroM, 3TO OTJIMYHAs BO3MOYKHOCTb YBEJIMYHUTH IO MUMIOPTAa TEXHOJIOTUN H

YMEHBIITUTH 3aBUCUMOCTh TOCYJIaPCTBA OT IKCTIOPTa HEPTETa30BOM MPOTYKIIHH.

@uHAHCHl TPOHUKIA BO BCE cCQepbl OOIMIECTBEHHOM KH3HU, IO3TOMY
roCyJ1apCTBO JOJDKHO NPWIOKNATh MAKCUMYM YCWIMH JUIA KX KOHTPOJA U
crabunuzanuu. Jljis KOHTposist OI0/PKETOB BCEX YPOBHEH B rOCyAapCTBE JIOJKHA
BECTUChH CTpPOTas JOKYMEHTAIMs O BCEX JOXOJAX M pacxoJax Ha BCEX YPOBHAX
HSKOHOMUKH. Ecnu nocie nmpoBepku 010)KETOB CTAHOBUTCS SCHO, UTO YMEHBIIMJIICS
00BEM MOCTYIUIEHUH JI0XOA0B, TO FOCYAapCTBO JAOKHO BBECTHU PEXKUM CHUKECHHUS

pPacxoioB.
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3aKII0OYEHUE

CobOpaB Bce HaHHBIE, MOKHO OTMETHTH, YTO ()MHAHCOBAs CHUCTEMa — 3TO
OocHOBa A((PEKTUBHOTO pPa3BUTHSI DKOHOMHKH TocymapctBa. (CTaOMIBLHOCTH
(¢buHAHCOBOM cHUCTEMBbI OJIArONPUSATHO BAMSIET Ha Bce cepbl OOIIECTBEHHOM
xu3HU. llocpencTBoM (MHAHCOBOW CHCTEMBI TOCYIAapCTBO KOHTPOJIHMPYET BCE

JACHCKHBIC ITIOTOKH B CTPAHC.

I'maBHOWt wyacThi0 (PUHAHCOBOW CHCTEMBI SIBISETCS TOCYAapCTBEHHBIN
OIO/PKET — OCHOBHOM (DMHAHCOBBIM IUIAH CTpaHbl, KOTOPBIA YTBEPKIAETCS KaK
3akOH. OH SBJISIETCSI OCHOBHBIM MHCTPYMEHTOM, O1aroapsi KOTOPOMY MPOUCXOIUT
nepepaclpeesieHne 10X0JI0B MKy BCEMU CyObEKTaMH 3KOHOMHKH. biaromaps
aHaJIn3y BCEX JOXOJOB U PACXOJ0B roCyAapCTBa, MOXHO BBISIBUTH MPOOJIEMBI U

ICPCIICKTHUBLI PA3BUTHUA 5 KOHOMUKH CTPAHBI.

CTaOuIbHBIM HMCTOYHHMKOM JI0XO/1a TOCYAapCTBEHHOr0 OIOKETa SIBIIAETCS
MIPOBE/ICHUE HAJIOroBOM MoIUTHKU. Poccuiickass ®enepanusi J0JKHA OOpaTUTH
0co00e BHHMMaHHME Ha BONPOCHl 00 yiyulieHue 3(PQPEeKTUBHOCTH HAJIOrOBOTO
peryinupoBanus. ITo OyAeT CocOOCTBOBATH MPUBICYCHHUIO B CTPaHy UHBECTHUIIUH,
YCTpaHEHUIO OOIIECTBEHHBIX HEJOBOJBCTB, CHIDKEHUIO YPOBHS TEHEBOM
SKOHOMUKH B CTPaHE, Pa3BUTHIO NPEANPUHUMATEIbCKON AEATENBHOCTH.

Korma, mpu cHWwKeHHH [0XOJ0B OO/KETa, YXYAIIAeTCS JeATEIbHOCTD
XO3IMCTBEHHOTO MEXaHHW3Ma, CTpaHa MOXKET MPUOErHYyTh K NPUOOPETEHUIO
rOCyIapCTBEHHOTO KpeauTa. ['0CyJapCTBEHHBIA JOJII HE MOXKET IPEBBIIATH
MATUAECATH TPOLIEHTOB OT peabHbIX 00beMoB BBII, mHaue sxoHOMUKA CTpaHbI
Oyner moj yrpo3oi kpusuca. Eciiu rocynapcTBo He CrOCOOHO BBIIUIATUTH JOJTH,
TO OHO MPHUOETAET K YBEIMYCHHUIO HAJOTOBOM CTAaBKH MPOIIEHTA, YTO MPUBOIUT K
CHU)KEHUIO 0JIaromnoyyns HaceleHusl.

l'ocymapcTBO  OCYILIECTBIIIET  MOINJIEPKKY  HACEJIEHUS  IOCPEICTBOM
COLIMaJIbHBIX BHEOIOMKETHBIX (oHIOB. VX cymiecTByeT HecKoybKO. [IeHCHOHHBIM
dboHa oOpraHu3yeTrcsi M3 CTPaxOBbIX B3HOCOB HacelieHuss W Onarojaps €ro

CYIIIECTBOBAHHMIO TPaXKJIaHE MOTYT IMOJY4YUTh MaTepuaimbHoe mocobue. Taxxe
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CyIecTByeT (hOHJ COIMATLHOTO CTPAaXOBAHMS M MEAUIIMHCKOTO CTPaXOBaHUS, C UX
MOMOIIBIO TOCYJJAPCTBO OKA3bIBAET MATEPHAIBHYIO U OECIIaTHYI0O METUIIMHCKYIO
MOMOIIb HACEJICHUIO.

belmn BBISBIICHBI Takue MpoOeMbl (DMHAHCOBOW CHCTEMBI Kak: WHQIISIHS,
3aBUCUMOCTh OT HE(TErazoBOro CEKTOpa, BBEJCHUE CAHKIIMM, HECTAOUIBLHOCTh
HaIIMOHAJIBHOW BATIOTHI (pyOJisi) ¥ OOJIbIas OISl TCHEBOH SKOHOMMKH.

JIiist cTabuiapbHOTO (PYHKITMOHUPOBAHKS (PMHAHCOBOW cHCTeMbl Poccuiickas
denepanus A0HKHA CTUMYJIUPOBATH Pa3BUTHE MPOU3BOJICTBA BHYTPU CTPAHBI,
KOHTPOJIMPOBATh BCE JICHEKHBIC MOTOKU, CO3/aBaTh OJArONMPHUATHYIO CpPedy st

IIPHUBJICYCHWA NHBCCTOPOB.
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