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BBEJAEHUE

«IIpoucxoxaeHue, CymHoOCcTh U (DYHKIUHU JIEHET» — OJHA W3 BaXKHBIX U
aKTyaJbHBIX T€M Ha CETOJHSIIHUMN JEHb.

JleHbru u3ApeBie TMPUBICKAIM K ce0e BHUMAHHUE YEIIOBEUECKON MBICIH.
Agctpuiickuii skoHomuct K. Menrep mnojcuutan, 4ro mo mpoOiemMaMm JEHET,
HayWHasl C JPEBHEUINIMX BPEMEH M BIUIOTH J10 Hayaia 20 Beka, B MUpE ObLIO
onmyOJUKOBAHO 5-6 ThHIC. cHielMaibHBIX padoT. K HacTosieMy BpeMEH! UX YUCIIO,
110 KpaHEN Mepe, YABOUIOCH.

AKTyaJIbHOCTh TEMBbl HECOMHEHHA, TaK KaK COBPEMEHHBIM Mup 0e3 JeHer
MPEJACTaBUTh MPOCTO HEBO3MOXKHO. C HUMH HEPa3pbIBHO CBSI3aHBI BCE YCIEXU
MUpPOBOM 1uBWIM3auu. OHU CO37aTu OOIIECTBO TAaKUM, KaKUM MBI €r0 BHIAUM, C
€ro JOCTOMHCTBAMHU U NOpoTUBOpedusiMU. (OJHAKO JEHBIM MPOAOJIKAKOT
pa3BUBATBCS M BUIAOU3MEHATHCA, TAK YTO MX UCTOPHS MPOIOJKAET OCTABATHCS
nuHamMu4yHOM. Ha ceromssimiHuii JIeHb OOIIECTBO MPHUILIO K TaKOMY YpPOBHIO
pa3BUTHs, TP KOTOPOM HET Hjeu, Oojee CHUIBHOW M BOXKACIECHHOH, 4eM ujes
UMETh JCHBIU, MPUYEM, 4YeM OOIblle, TeM Jiydlie. JTO JKEJIaHWUE OJI0JEeBACT
T000r0, HE3aBUCHMO OT COIMAIBHOTO CTaTyca W TOJIOBOM MPUHAIICKHOCTH.
3HaueHue JCHer TPYAHO NEPEOleHUTh. be3 MOHMMaHWs CYIIHOCTH U (YHKIIHMA
J€HET HEBO3MOXXKHO IIOHUMAaHHE JIEUCTBUSI BCEX MEXAaHU3MOB PBIHOYHOMN
skoHOMHKHU. [locTaBuB mepen coOoi 1eib, TOHITh CYyTh SKOHOMHUKH U TIPOIIECCOB,
MPOTEKAIONINX B HEW, €€ BIMSHHUS HA XU3Hb OOIIECTBa B IEJIOM U KaXKIOU
JUYHOCTH TEPCOHAIBHO, TIEPBBIM JIEIIOM HEOOXOAMMO W3YYUTh JEHBIH, HX
CYIIHOCTh M (YHKIMH. OTO TMO3BOJSAET MO-HOBOMY B3IJIIHYTh Ha MHOTHE
HSKOHOMHYECKHUE TTPOOIEMBbI U HAWTHU BBIXOIBI U3 HUX.

B HEKOTOpBIX MCTOYHUKAX MOKHO YBUJETb, UTO JEHBIM YACTO HA3bIBAIOT
"S3bIKOM pPBIHKA", O3TO CBS3aHO C TEM, YTO HMEHHO C MX TOMOIIbIO
OCYIIECTBIISIETCSI KPYrooOOpoT TOBapoB U pecypcoB. [IpaBuiibHO OpraHu3oBaHHAs

U 4eTKO (DYHKIMOHUPYIOLIAsA JEHEXKHasi CHCTeMa HMIpaeT Ba)XHEUINYIO POJib B



o0ecrieueHN ONTUMAaIbHOM 3aHATOCTH HACENEHUS, B YCTOMUUBOCTH LIEH U 00IIei
CTaOMJIBHOCTHU HAIIMOHAJIBLHOTO MPOU3BOJICTBA.

Cy1iecTByeT OrpOMHOE KOJIMYECTBO OMPENICNICHUM, KOTOPhIE JAIOT TEPMUHY
"nenpru". BoT TOJIBKO HEKOTOPBIE U3 HUX.

JleHbru - 3TO TOBap 0COOOro pojaa, CIOCOOHBI OOMEHMBATBHCS Ha BCE
Jpyrue TOBapPHI.

JleHbru - 9TO HCKYCCTBEHHO BBIAYMAaHHBIH YEJIOBEYECTBOM DSKBHBAJICHT
OIUIaTHI TPY/a, CYIIECTBYIONIUN KaK eMHUIIA JIJI1 U3MEPEHUSI TOBAPHO-ICHEKHOTO
obopora.

JleHbru - 9TO EIWHCTBEHHOE TPUHUMAEMOE BCEMH CPEJCTBO OOMEHa,
umeroniee Gopmy, Kak MpaBUIO, MOHET WX KYITIOP.

Opnako, niist MeHsi 6oJiee MpUeMIIeMOe OTpe/ielieHre Cieayrolee: IeHbIU -
9TO OCOOBIN TOBAp, BHITIOJHSIONIMK POJIb BCEOOIIEro AKBUBAJEHTA MpPH OOMEHe
TOBapoOB U (popmMa CTOMMOCTH BCEX JPYTUX TOBAPOB.

JleHbru 5TO HEOThemJIeMas M CYIIECTBEHHAs 4acTh (PUHAHCOBOM CHCTEMBI
KaX70il cTpaHbl. B cBoeil paboTe s Kak MOXHO TOJIpoOHEe PAaCKpPOIO pazuyHbIe
JICHE)KHBIE ACTEKThI: UCTOPUIO UX BO3HUKHOBEHUS, CYIIHOCTh U (DYHKIIMH, Jdam
MOHATHE "IEHEXKHBIX arperaToB’, 0XapakTepu3yr CTPYKTYPY JCHEKHON MACCHI.

JleHe)KHbIE OTHOIIIEHUS — OJIHA U3 HAMOOJIee CIOXKHBIX M OCTPBIX MpodiIeM
COBpeMEHHOW dSKOHOMHUKH. OT creneHd dS(PPEKTUBHOCTH  CTPOUTEIHCTBA
JIEHEKHOTO XO35IMCTBA 3aBUCUT YPOBEHb SKOHOMHUYECKOTO PA3BUTUS CTPAHbI U €T0
TEMIIbI, pEIICHHE COIMUATBLHO-DPKOHOMHYECKUX TMpobieM obmecTBa. [IpakTrka
MOKA3bIBAET, YTO MPUUYUHOW MHOTUX COBPEMEHHBIX SKOHOMHUYECKUX KAaTaKIU3MOB
(obecuenenue aeHer, nedont, Oe3paboruiia, GAHKPOTCTBO MPEANPUITHH H TIp.)
SBJISIETCS PUHATHE OLIMOOYHBIX PEIICHUN B IEHEKHOM M (PUHAHCOBO-KPEAUTHOM
chepax.

Bcé BoIen3noxkeHHOE SBISETCS 0OOCHOBAHMEM AKTYallbHOCTH TOW TEMBI,

KOTOPYIO 51 BbIOpaa A CBOeil KypcoBOM pabOThI.



OO0s3aTenpHBIM 3JIEMEHTOM JAHHOIO IMYyHKTa KypCOBOW paOOThI SIBISETCS
dbopmynupoBKka 00bEKTa U IPeAMETA UCCIETOBAHUS.

OOBEKT uccleI0BaHUs — ICHBIU.

[IpenmeT riccne0BaHUs — COBPEMEHHBIE JICHEKHO-KPEIUTHBIE OTHOIIICHUSI.

AXTyallbHOCTh JAHHOTO UCCJIEIOBAHUS ONpeeNnia 1eb:

Lenb paboTBI — paCCMOTPETH MPOUCXOKACHHUE, CYITHOCTh U (YHKITHH JCHET.

MeTob1 CCNeI0BaHMs, HCIIOJIB30BAHHBIE B TIPOIIECCE BBIMOTHEHUS PaOOTHI
M TIOCTYXHBIIHE WHCTPYMEHTOM B JOOBIBaHHM HEOOXOIUMOTO (HaKTHIECKOTO
MaTepuana, OINpPENeNAIOTCS KaK H3y4yeHHWe W aHalu3 HaydyHOW IJIMTEpaTyphl,
OTEYECTBCHHOU 1 3apy0eKHOW MPAKTHKH, CPAaBHEHUE, aHATTN3, CHHTE3.

KypcoBass HammcaHa C HWCHOJIB30BAaHUEM HapaOOTOK BEIYIIUX YUYEHBIX-
IOPHCTOB, TIPOBOMBIINX UCCIICIOBAHUS B OOJIACTH TPOUCXOXKICHUS U CYIIHOCTH
JICHET.

PaboTta umeer cneayromniyto CTpyKTypy:

- BBEJICHHE;

- OCHOBHAS 4acTh;

- 3aKJIIOYCHUE;

- CIIMCOK HCIIOJIb30BaAHHBIX NUCTOYHUKOB.



1. Tlpoucxoxienue, CylmHOCTh U PYHKIIUU JICHET

1.1. CymnHocTb feHer

JIeHbIr'u - OIMH M3 CaMbIX PACHPOCTPAHEHHBIX MPEIMETOB OKPYKAIOIIETO
HAaC MHUpa, OHH MOBCEMECTHO HCHOJIB3YIOTCS, © Mbl YK€ HE MOXKEM IPEACTABUTH
cebe xu3Hb 0e3 Hux. Ho, HeCMOTpsi Ha UX HIUPOKOE HMCIOJIb30BAHHUE, B TEOPUH
paBa CYIIECTBYET PsJl BOIPOCOB OTHOCUTEIBHO COJACPKAHUS MOHITUS «ICHBIM»,
YTO HE MOXET HE OTpaXaTbCsi Ha MX MNPAKTUYECKOM NPUMEHEHUU B
HSKOHOMHYECKOM o0opoTe. HesicHOCTh mpaBOBOro craTyca JI€HEr, MPaBOBOIO
cTaTyca JICHE)KHOTO 3Haka Kak (OPMbI WX HCMOJIb30BAHUS B XO3SUCTBEHHBIX
OTHOIIIGHUSIX TPUBOJUT K BO3HMKHOBEHUIO 3aKOHOJATEIbHBIX MPOOEIOB U
IPOTUBOPEUUM, YTO BJICUET OIIMOKH WM 3JI0YNOTPEOJICHUST Ha TPAKTHUKE.
[loaToMy  pelieHHe  TEOPETHYECKHMX  BOINPOCOB  IMOMOXKET  YCTPAHUTH
3aKOHOJIATEIbHbIE HETOUHOCTH U MPAKTUYECKUE MTPOOIEMbI UCIIONB30BAHUS JICHET.

Haubonee pacnpoctpaHeHHBI CIIOCOO MPUMEHEHHUS JIEHEr B Tpa)KIaHCKO-
IPaBOBOM O0OpOTE - 3TO WX HKCIOJIB30BaHHE B KayeCTBE 3aKOHHOTO CpEJICTBA
arexxa. B 3ToM ciydae AeHBI'M TMOHUMAIOTCA KaK MPEIMEThI, 00Janaroliue
3apaHee YCTAHOBJCHHOW IIEHHOCTBIO U  OOCIYXHBAIOIIME HKOHOMHYECKHE
(MMyIIIECTBEHHBIE) OTHOIICHUS. TakKe NEHBIU SIBISIIOTCA M OCOOBIM TOBApOM,
00BEKTOM 0053aTEIbCTBEHHBIX MPABOOTHOIIECHUN (HApUMEpP, B KPEAUTHBIX
OTHONICHUSX, KOTJIa KpPEeAUTOp TpeOyeT OT MODKHHMKA Iepefadyn/ MepeBoa
JEHEXKHBIX cpenctB). M 310 - BTOpOH crmoco0 WX HCIOJB30BaHUS, MOCKOJIBKY B
3TOM CIIy4a€ OHM HE€ TOJBKO ONOCPEAYIOT MPAaBOOTHOLIEHUS, HO M CIyXKar
MaTepuaibHbIM (WM BUPTYyaJIbHBIM - B Clly4ae, €CIM OOBEKTOM SIBIISIOTCS
Oe3HaJIMYHbBIC JICHEKHBIC CPEJICTBA) BOIUIOMIEHHWEM TOTO, MO TOBOJY YEro JTH

IPaBOOTHOUICHUS BO3HUKIM ' . Takum 00pa3oMm, s TIPaKIAHCKOTO MpaBa

! Tapekosa O.B. CoBpeMeHHOE NOHUMAHME CYIIHOCTH jeHer // B cOopHuxe: CoBpeMeHHas 3KOHOMMKA Poccuu:
Teopus, ucropust, nonutrnka Cankr-IlerepOypr, 2017. C. 115
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WHTEPECHBI JIBE XapaKTEPUCTUKH JICHET - 3TO JEHBI'M KaK CPEICTBO IUIaTeXa U
TOBAp COOTBETCTBEHHO JBYM BBINIIEYKA3aHHBIM IMPUMEPaM UX UCITOJIH30BaAHUS.

DKOHOMHUYECKas Hayka KOHIICHTPUPYET CBOC BHUMaHUE Ha BCEeX (YHKITUIX
JIEHET, KOTOphle ObLIM 0003HaueHbI eme B padorax K. Mapkcal. B cBsasu ¢ stum
MO>XHO 0003HAUUTh MEPBYIO MPOOIEMY, & UMEHHO: OTCYTCTBUE €IUHOTO TMOHSTHS
KaTeTOPUHU «JICHBIW» B IOPUCTIPYICHIIUU U B SKOHOMUKE.

Yacto omnpeneneHus MNPEACTABISIIOT COOOW TMepeyucieHne QyHKIUN
U3y4aeMoro mnpenMera. B Takom ciydae Uil DKOHOMHMKHU JCHBI'aMH SIBIISIOTCS
3apaHee OMNpEJCICHHBICE M HAJCJICHHBIC TOCYAApCTBOM IUIATC)KHON CHIION
NPEIMEThl, KOTOpbIC BBINIOJHSAIOT CJCAyOMUe QYHKIMU: Mepa CTOUMOCTH,
CPEIICTBO OOpAIlleHUs, CPEJICTBO IUIATEX,a, CPEACTBO COCPEKEHHUs, a TaKKe
(GYHKIIMS MUPOBBIX JIeHEr. A TIpaBOBeJCHHE (OCOOCHHO TpPaKIAHCKOE M
¢buHaHcoBoe TpaBOo) 0co00 BeIIENACT (YHKIHMIO CpPEACTBA IIaTeXa M
UCIIOJIb30BaHKUE JCHET B O0OpOTE B KadecTBe ToBapa. [loaTtomy 00e Hayku - U
IOPUCTIPYACHITUS, U SKOHOMHUKA - HE MOTYT BbIpa0OTaTh OOIIETO MOHATHUS JIeHET. A
0e3  MpPaBWIBLHOTO  SKOHOMHYECKOTO  TOHMMAaHUS  HEBO3MOXKHO  TIOJHO
OXapaKTEePU30BaTh JCHBIM C TOYKU 3PEHUS IpaBa, IMOCKOJIbKY 3KOHOMHUYECKOE M
IIPABOBOE COZCP)KAHUE JIOOOr0 TOHSATHS, a OCOOCHHO JICHET, B3aMMOCBS3aHBI
MEXITy co00# Kak 0a3uc M HAJACTPOHKA.

B pamkax FOpHCHpPYACHIMHM TaK)Xe CJIOXKHO BBIPAOOTATh BCCOOBEMITIONICE
OTIpeNIeJICHHE JeHEer, ITIOCKOJIbKY (pMHAHCOBOE MpaBO IOHMMAET JSHBIH Kak
MyOJIMYHO-TIPABOBYIO KAaTErOPHIO, OOJBIIIE KaK CPEACTBO IUIaTeka U MHCTPYMEHT,
CBSI3BIBAIOIIMI BCE OTPACIM IMPOHM3BOJCTBA B rocyaapcTBe. B cBow ouepenb,
IPaXIAHCKOE TIPaBO PEryJIMPYyeT MPaBOBOM CTATyC JEHEr KaK TOoBapa, a 3HAYMT,
BBIJICIISICT JPYTUE UX CBOMCTBA, HEXEIIM (PMHAHCOBOE IPABO.

Taxke ciemyer OTMETHTh, YTO CBOMCTBA HAJIWYHBIX JICHET OTJIWYHBI OT

XaApaKTCPUCTHUK Oe3HATUYHBIX ACHCIKHBIX CPCACTB, XOTA OHHM W HCIIOJB3YIOTCSA II0

! Tkauenko A.C., CyroxoBckas H.E. Tlonsthe u cymmocts neHer / B cOophuke: COBpeMeHHas >KOHOMHKA:
MpoOJIeMBbl, TepCIeKTHBBI, HHpOpManmnmoHHOe ofecredeHne Marepuansl VI MeXIyHapomaHOW —HaydHOH
KOH(epeHInH, mocBsmeHHol 95-netuto Kybanckoro 'AY n 15-netuto xadenpsl Teopun OyXraaTepckoro ydera.
2017.C. 611
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OJIHOMY Ha3HaueHUI0 B oOopote. Tak, HanMYHBIE JEHBIU - 3TO MaTepUabHbIC
OOBEKTHI OKPY’KaIOIIeH AEHCTBUTEIBHOCTH, UMEIOLIME CBOIO BHELIHIOW (HopMy -
JNEeHEe)KHbIE 3HAaku (MOHETHI M OaHKHOTHI banka Poccum). A Oe3HamuyHbBIC
JICHEXKHBIE CPEJICTBA HE MMEIOT OBEIIECTBICHHON (DOPMBI, MPEACTABISAIOT COOOM
MpaBo TpeOOBaHMS OJHOTO JIMIAa K ApyroMy (Kak mpaBujio, K O0aHKY) BBHITIJIATUTH
OTIPENICTICHHYIO JICHeXKHYI0 cymMMy. Kak M3BECTHO, Ha BEIld MOXKHO yCTaHOBUTH
paBoO COOCTBEHHOCTH (B Cliydae HAJIMYHBIX JICHET OHO IMOJTBEPKIAETCS MPOCTO
(aKTUYECKUM COCTOSIHUEM MX HAaXOXKJICHHS B MOJIb30BAHUM Y CYOBEKTa MpaBa), a B
OTHOIIIEHUH OE3HAIMYHBIX JICHEKHBIX CPEJICTB TAKOE HEBO3MOXKHO, IO TTOBOIY HUX
BO3HHMKAIOT 00s3aTeILCTBEHHBIC TMpaBa. Eme oaHO BaxkHOE OTIM4YHE: Oe3Ham
UCIIOJIB3YETCS B MOPSJIKE O€3HAIMYHBIX PACUETOB, MEPEUCHb KOTOPHIX YCTAHOBIICH
3akoHoaaTesnieM. Dopmbl O€3HATUYHBIX PACUETOB MPEJIOIaraloT HEKOTOPhIE
TpeOOBaHUs K CyOBEKTHOMY COCTaBY YYaCTHHUKOB PACUYETHBIX MPABOOTHOIICHHUMN
(00s13aTeNbHBPIMU  yYAaCTHUKAMU SIBISIIOTCST OaHK WM HEOAHKOBCKHE KpEIUTHBIE
OpraHu3alyy, UMEIOUIME JIMLIEH3UI0 HA OCYIIECTBICHUE pACUETOB M IUIATEXKEN),
TpeOOBaHMs K CPOKAM OCYLIECTBIECHHS NEPEBOIOB.,

[logBoass MPOMEXKYTOUHBIA HWTOT, CTOUT OTMETHTb, YTO HEBO3MOXKHOCTh
BBIPA0OTKM €IMHOTO ONpENEeTICHUsl IeHEer OOYCJIOBIIEHA HE TOJBKO Pa3IUYHBIMU
XapaKTepUCTUKAMU HAJIMYHBIX U OE3HAJIMYHBIX JIEHET, HO U IIUPOKUM HaOOpOM
TeX (PYHKIMI, KOTOpbIE OHU OCYILIECTBIAIOT B 00opoTe. M3-3a 3TOr0 AOBOJIBHO-
TaKU CJI0)KHO CBECTH BCE XapaKTEPUCTUKHU JAECHET B OJHO OMNpENENICHUE, 03TOMY
pa3yMHee paccMaTpUBaTh UX XapaKTEPUCTUKU MPUMEHUTEIBHO K KaXKJA0M U3 BbILIE
0003HauYeHHBIX ()YHKITHIA.

PaccmarpuBast neHBIM Kak CpeACTBO IUIATEXKa, CIEAyeT (PUKCUPOBATH HX
MPU3HAKY KaK 3aKOHHOT'O CPEJICTBA IUlaTexka. JTO CIEAYIOIINE CBONCTBA:

1) mpencraBisitoT co0Oil HAMOHAJIBHYIO 3aKOHOJIATENbHO 3aKPEIJICHHYIO

JICHEKHYIO CIMHUILY;

1 MapxkoB M.A. CoBpeMeHHBIC HATMYHBIC JIEHBIM Poccuu: Mx BUIBI U cTOUMOCTH // bankoBckoe gemo. 2016. Ne 9.
C.42
8



2) HENOCPEJICTBEHHO YYacTBYIOT B 000poTe B (popMe JEHEKHBIX 3HAKOB
(MoHeT W OAHKHOT), BHEIIHUW BHJ KOTOPBIX YCTAaHABJIMBACTCS HOPMATUBHBIM
aKTOM;

3) oOs3aTenbHbl K MpUEMY [0 HapUUATEIbHOM CTOMMOCTH, MPUYEM
rOCYJapCTBO U WHBIE CYOBEKTHI MPABOOTHOIICHUN B JIOOOM Cily4yae JOJIKHBI
MPUHUMATh YCTAaHOBJICHHBIE HAJIIMYHBIC IUIATEKHBIC CPEICTBA JJISl HUCTIIOJHECHUS
mo0bIX o0si3aHHOCTEH. J[pyroe perynupoBaHue cyiiecTByeT, Hanpumep, B CIIA.
Tak, 3akoHoM o0 uekanke MoHeT 1965 rona, maparpad 5103, ycTaHOBJIEHO, UYTO
MOHETHI M OaHKHOTBI, a TakKKe OaHKHOTHI, BBITyCKaeMmble (eaepabHBIMU
pe3epBHBIMU  OaHKaMHU, SBISIOTCS 3aKOHHBIMM CpPEJCTBAMH IIIaTeXa s
MOTAIICHUSI COOCTBEHHBIX JOJTOB W  COLUUAIBHBIX 00s3aTENBCTB  IMEpe.
roCyJapCTBOM, YIIJIAThl HAJIOTOB U cOOpoB. Takum 00pa3om, 3aKOHOAATEIHCTBO
CHIA wnHe Hamaraer Ha OH3HECMEHOB, KOMMEPUYECKHE U WHBIC KOMIIAHUH
00S3aHHOCTh TNPUHUMATh HAJUYHBIC JEHBI'M [JIS1 OIUIAThl TOBApOB M YCIYT,
no3ToMy (UPMBI MOTYT CaMOCTOSITEJIbBHO YCTaHABJIMBAThH IpaBUja HaJUYHBIX
pacueroB. B BenukoOpuTaHuM HaJIWYHBIE JEHBIM MPUHUMAIOTCS B KadyeCTBE
CPE/CTBA IJIATEXa B 3aBUCUMOCTHU OT CTOMMOCTH MOKYNKUA. MOHETHl HOMUHAJIOM B
5, 10, 20 wim 50 ¢GyHTOB CTEPJIMHTOB NMPUHUMAIOTCS 0€3 OTpaHMYCHHM IO HX
KOJMYECTBY TOJBKO Ha TeppuTopuu AHIIMM HW Yanbca. Eciou  BennuuHa
JICHEKHOT0 00s13aTeNbcTBa He mpeBbimaeT 10 gyHTOB, TO MPUHUMAIOTCS MOHETHI
HoMmuHaioM B 20 u 50 meHcoB (meHHu). IIpu croumocTtu ToBapa (yciayru) ao 5
¢byHTOB mpuHMMaroTCs MOHETHl B 5 u 10 mencoB. CremoBaTeNbHO, KPEIUTOP
BIIPaBE OTKA3aThbCsl MPUHUMATh MOHETbl TAaKMM HOMHUHAJIIOM IMpPH HaJIUYHOM
pacuere, eciu obOmas cymma Oonbeme 5 win 10 ¢GyHTOB COOTBETCTBEHHO.
Henexubie 3Haku lotnanauu n CeBepHoit Upianauu HE MOTYT UCIOJIb30BAThCS
B KaueCTBE 3aKOHHOTO IUIATEKHOTO CPEJCTBA HAa TEPPUTOPUH AHIJIMU U Y3JbCa,
€CJIM MHOE HE MPEAYCMOTPEHO COTJIAIlIEHUEM CTOPOH;

4) kak mpaBwiIo, HE O00JagalOT COOCTBEHHOW IIEHHOCThIO, HO HMMEIOT
YCTAHOBJICHHBII HOMMHAI W CaMOCTOATENIbHYI0 C€e0eCTOMMOCTh (3aTpaThl Ha

HU3IroTOBJICHUC CAMHUIIBI CPCACTBA HnaTema);
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5) obecrnieunBarOTCS aKTUBAMU TOCYJApCTBA U SIBJISIOTCA €ro 0€3yCIIOBHBIM
00sa3aTenbcTBOM. (OTHOCHUTENBHO 3TOr0 CBOMCTBAa XOTENOCh OBl OTMETHTH
cnenu¢uky poccuiickoro peryiauposanusi. Cornacno ®denepanbHoMy 3akoHy «O
[entpansHoM Oanke Poccuiickoit ®enepauun(banke Poccun)» neHexHas
€AMHMIIA HAllled CTpaHbl - pyOJib - HAXOAUTCSH B oOpalieHud B opMe MOHET U
O0ankHoT banka Poccun, KOTOphIe SBIAIOTCS O€3YCIOBHBIM 00S3aTEIbCTBOM
camoro llentpanbHoro 6Oanka P® . Takum o00pa3oM, poccuiickas AeHeXHas
€AMHMIIA - 3TO PACYETHOE CPENICTBO, KOTOpOoe 00JaJaeT HEe BCEMU CBOWCTBAMHU
3aKOHHOI'O TUIATEKHOI'O CPEJICTBA, TaK KaK HE 00ecrneyeHo akTMBaMH rocyaapcTBa
(Beawp Poccuiickas deneparnus He oTBeuaeT mo oos3arTenbcTBaM banka Poccuu, To
€CTh HE HECET OTBETCTBEHHOCTH 3a IUIATEKECIOCOOHOCTh pyOJsi, Kak 3TO HHU
napaioKcalibHoO);

6) WCIONb30BAHUE [ICHET, TOPSAJOK TMPOBEJCHUS pACYETOB C HUMHU
YCTaHABJIMBAETCS TOCYJApCTBOM M  o0s3aTeNieH g COOJIIOICHHUS BCEMU
y4acTHHUKaMu 000poOTa;

7) HecoONIOIeHHE TIOpSKAa KCIOJIB30BAHUS IUIATEXKHBIX CPEICTB, HUX
NoJAJeNIKa BJIEYET MPUMEHEHUWE MEP aJMHUHHCTPATHUBHON WM  YrOJOBHOM
OTBETCTBEHHOCTH;

8) sMmuccHs 3aKOHHBIX CPEICTB IUIaTeKa - HCKIFOUUTENIbHAs (YHKIHS
rocynapcrsal,

CBOMCTBO J€HEr Kak TOBapa - MEHOBas M IMOTPEOUTENbCKas CTOMMOCTb.
Y4acTHUKM NPaBOOTHOLIEHWH MOTYT OIUIAYMBaTh JIEHbraMHU HE TOJIBKO
MPUBbIYHBIE BEIU (MIPOAYKTHl MUTAHUS, TEXHUKY, KHUTU U Ap.) U YCIYTH, HO H
caMU JIEHbI'M WJIM IpOLIECC UX HMCIOJb30BaHUS MO0 oOciykuBaHus. B 3ToMm
Cllydae JIeHbI'H SBISAIOTCA O0BEKTOM 00s3aTENbCTBA, BOSHUKAIOIIETO B Pe3yjbTaTe
OKa3zaHusi ycnyr (IoroBop OaHKOBCKOIO CY€Ta WM KPEIUTHBIN JIOrOBOp) WIIH

WCIIOJHEHUS ONPEACIICHHOW O00S3aHHOCTH, WM OOBEKTOM 0053aTCIbCTBA,

! Tkauenko A.C., CyroxoBckas H.E. Tlonsthe u cymmocts neHer / B cOophuke: COBpeMeHHas >KOHOMHKA:
MpoOJIeMBI, TIepCIEKTHBBI, HH(pOpMannMoHHOe obecriedeHne Marepuansl VI MeXIyHapoaHoW —HaydHOH
KOH(epeHInH, mocBsmeHHon 95-netuto Kybanckoro 'AY n 15-netuto xadenpsl Teopun OyXraaTepckoro ydera.
2017.C. 613
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COAEPKAHUEM KOTOPOTO SBJISIOTCA JEUCTBHS AOJDKHUKA MO MEpegaye AEHEer
KpEAUTOpY.

OTU TpPU3HAKA CJOXKHO CcOOpaTh B OJHO TMOHATHE, IIOCKOJBKY OHH
XapaKTEePU3YIOT JACHBI'M C MPOTHUBOMOJIOKHBIX CTOpoH. OTcroga HE0OXOAUMO
OMPENICNIUTh UX CTATYC KaK OTJIEIbHOr0 00bEKTa IPa)KAaHCKUX MPaB U, BO3MOXKHO,
BHECTH H3MEHEHMsT B CT. 128 I'paxpanHckoro koaekca P®. PerynupoBanue
(YyHKIMK CpelcTBa IUIaTeXa CIENyeT OTHECTH K cdepe peryimpoBaHus
¢brHaHCOBOTrO TIpaBa (B YaCTHOCTH, K kommneTeHnn banka Poccun), a «ToBapHy0»
(yHKIMIO OCTaBUTE 33 HOPMAaMHU IPAXKJAHCKOTO Mpasa’.

Crnenyronii BOpoc - 3TO mpoOjeMa BHYTPEHHEW M BHEIIHEH IEHHOCTH
neHer. JleHbru Kak BCEOOIIMI SKBUBAJICHT MOTYT OBITh OOMEHEHBI Ha JH000E
apyroe 0ylaro B ONPEAEICHHOW TMPOIOPIMU, YCTAHOBJICHHOW pPBIHOYHBIMU
OTHOIIICHUSIMU WJIM TOCYJapCTBOM OJHOCTOPOHHE. Tak JEHBI'M MPOSABISIOT CeOs
KaK Mepa CTOMMOCTH, U TIO3TOMY OHU Bcerja 00/1a/laloT BHYTPEHHEHN IIEeHHOCTHIO,
miaTe:xHo cuioil. ClefoBaTeNbHO, BHYTPEHHSS LEHHOCTHh JEHEr COCTOMT B
BO3MO@XHOCTH MU3MEPUTh UMHU LIEHHOCTh Pa3JIMYHBIX TOBApPOB. BHENIHAS LIEHHOCTH
JEHET - 3TO UX 3HAYMMOCTH Il YKOHOMMYECKUX M MPABOBBIX OTHOIIEHUW Kak
TOBapa, KOTJa JEHbI'M WHTEPECHBl yYaCTHHKAM caMu 1o cebe, KaK OOBEKTHI
MaTepuaJbHOro MUpa. B Teopum BHEIIHEH W BHYTPEHHEW IEHHOCTHIO 00JIamaroT
JIEHBI'W W3 JParoleHHBIX METAJIOB, TOTJa Kak (huaTHbIC NEHBI'M (COBPEMEHHBIE
OaHKHOTBHI U MOHETHI) 00JIaJIal0T TOJILKO BHYTPEHHEW IEHHOCThI0. Torma mouemy
Ke TMOJJEIKa JIEHEXKHBIX 3HAKOB SBIAETCS YrOJOBHO HAKa3yeMbIM JAESHHUEM?
[Tony4aercs, 4TO MOJHOCTHIO OTPULIATH BHEIIHIOKO [IEHHOCTh COBPEMEHHBIX JEHET
HEJIb35, TAK KaK TOCYJapCTBO OXPAHSIET €€ YTOJOBHBIM 3aKOHOM.

Eme ogna mpaktuyecku 3HauyuMas mpodiiemMa - 3TO TOHMMAaHHE KaTeropuu
OC3HAJTMYHBIX JCHE)KHBIX CPEICTB KaK OOBEKTOB BEIIHOTO WM KaK OOBEKTOB
00s13aTeNbCTBEHHOTO TIpaBa. OTHOCHUTENBHO BEIIHON MPHUPOABI HATWYHBIX JEHET

MOYTH HE CYIIECTBYET pa3HOIJACHM, Yero HeNIb3sd CKa3aTh O O€3HaJIMYHBIX

! NTpoznos O.A. K Bonpocy o cymsocTu aeHer // OBLIecTBO: IOIMTUKA, SKOHOMUKA, npaBo. 2016. Ne 5. C. 73
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neHprax. OJIHA aBTOPBI TOBOPAT 00 SKBUBAJIICHTHOCTH 3TUX TEPMUHOB, IMTOCKOJIBKY
Y HAJIMYHBIC, ¥ OC3HAJIMYHBIC ICHBIY B PABHOW MEPE BBITIOJIHSIOT (YHKITUH JICHET.

[TpuBepKeHIBI JTaHHOW TOYKH 3PCHHS MPHU3HAIOT 3a OC3HAJIOM BCIIHBIM
XapakTep, MpeaaaraloT NPUMEHATh (UKIMIO M PaclpOCTPaHATh Ha HErO TOT XKe
MIPABOBOM PEXKHUM, YTO U Yy HAJTMYHBIX JICHET.

ONmnoHEeHTHI BEIBUTAIOT aPTYMEHTHI B TI0JIb3Y 0053aTeIbCTBEHHON PHUPO/IBI
OC3HAJIMYHBIX JICHEr Kak MpaB TpeOOBaHUSA KIWCHTa K OaHKy, OTPHUIAIOT
NPUMEHEHHUE BBINICYKa3aHHOW (DUKIIMH, TTOTYCPKUBAS STUM PA3IUYHBIN MPABOBOM
PSKUM IBYX (OPM JICHET.

CylecTByeT B3aMMOCBSI3b HEOMPEJACIEHHOCTH OTHOCHTEIBHO IOHSTHS
JICHET U 3JI0YMOTPeOJIEHNH, MPOUCXOIAIINX 0 3TON npuyuHe. [loHMMaHue AeHer
UCKJTFOUYMTEIbHO KaK BEIIeH HE3aBHCHMO OT HMX (OPMBI MOJKET MPUBECTH HE
TOJBKO K HApPYIICHUIO HMMIIEPATHBHBIX HOPM 3aKOHOJATEIbCTBA, HO H K
KOJIOCCAIbHBIM YOBITKAM TpakJaH M TrocyaapcTBa. SIpKHMM MPHUMEPOM 3TOTO
CIIy’)KHT JAeTeIbHOCTh (prHaHCOBOM nupamusl «Pycckuii [lom Cenenray, KoTopas
0e3 HeOOXOIMMOH JIMIIEH3UU TIPHUBIIEKaIa BKIAIAbl IPaXKaaH, 0pOPMIISIst TOTOBOp HE
0aHKOBCKOI'O BKJIaJia, a UMYIIICCTBCHHOIO HaliMa (TO €CTh JEHBIU UCIIOJIb30BAJIHCH
B JAHHOW CHUTyallMd TOJBKO KaK BEIIM), YTO MPHUBEIO K MAaTEPHAIBbHBIM IIOTEPSIM
OKOJIO IByX MUJUTMOHOB KJIMEHTOB JJAHHON OpraHusaiuu’,

Taxke BelHMKa BEPOSTHOCTh HAPYIICHUH C HCIOIB30BAHHUEM DJIEKTPOHHBIX
JCHEXKHBIX cpeacTB. OOCITy)KMBaHUE AJICKTPOHHBIX CUETOB TAK)KE OCYIIECCTBIISCTCS
0€3 COOTBETCTBYIOIIMX TaKOTO POJa JACATCIBHOCTH pa3pelicHU. DICKTPOHHBIH
000poT - XOpOomHH CImoco0 YHWTH OT HAJIOrooOJOKEHUS W KOHTPOJIS 3a
OCYIIIECTBJIICHHEM JICHEKHBIX IEPEBOAOB, MOCKOJIbKY (UKCHPOBAHUE IACHCKHBIX
MOTOKOB B ceTh «MHTepHET» elle Mallo HajakeHo. bojee Toro, 3akiIrOdeHHE
OJI00HOr0 JOrOBOpa, IJie CTOPOHBI MOT'YT M HHMKOrJa HE YBHIETh IPYr Apyra,
TaK)Ke MOXKET IOBJICYb HAPYIIICHUS.

B 3akmroueHne XO4eTcss OTMETHMTh, YTO celyac HEOOXOAMMO IMPHU3HATH 3a

HAJIMYHBIMH 1 O€3HAIMYHBIMHA ACHbI'aMM1 0CcoObIi HpaBOBOﬁ CTaTyC I10 IPUYNHEC UX

! NTpoznos O.A. K Bompocy o cymsocTu aeHer // OBLIecTBO: IOIMTUKA, SKOHOMUKA, npaBo. 2016. Ne 5. C. 74
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3HAYMMOCTH HE TOJHKO KaK OOBEKTOB TpaBa, HO U KaK CPEJICTB, OPTAHU3YIOIINX H
YIPOMIIAIONINX dKOHOMUYECKUd 00opot. [lo HameMy MHEHWIO, HETOMYyCTUMO B
paMKax COBPEMEHHOTO Pa3BUTOr0 000pPOTa OTOXKAECTBIATh JEHBIM W BEIIH,
MMOCKOJIBKY JICHBI'M BO MHOTOM YK€ TOTEPSIIH CBOIO MaTEPHATBHYIO (OPMY, CTaTH
OC3HATMYHBIMU U DJICKTPOHHBIMH, HO HE U3MECHIIIN TTPH 3TOM CBOCH CYITHOCTH KaK
BCeOOIIel (PKBUBAJCHTHOW BCEMY) IIEHHOCTH, NPH3HABAEMOW TOCYJapCTBOM U
y4aCTHUKaMU MPaBOOTHOIICHUH. bojiee TOYHOEe MOHMMaHKE JCHET KaK dJIeMEHTa
(UHAHCOBOW NEATETLHOCTH M Pa3BUTHS TOCYJapCTBa HE MOXET HE BIIMATH Ha
obecrieueHue (UHAHCOBOWM OE30MACHOCTH U CTAOMJIBHOCTH TPaXJaHCKOTO

obopora.

1.2. OcHOBHEBIE MOoAXOAbI K ITPOUCXOKICHUIO ICHCT

Jlenbru — 310 TIpocTOr (DEHOMEH, KOTOPBIM TMOHSATEH B WHAWBUIYATHLHOM
CMbICJIE, HO B TO K€ BpPEMs 3TO BEChbMa CIIOKHOE U HEJOCTYIHOE SIBICHUE JJIs
MOHUMAaHUsI OOIIECTBOM. AHAJIW3 TPOIEeCCOB (OPMUPOBAHUS U  Pa3BUTHS
JICHEe)KHOH CHUCTEMBI CBUIETEIBCTBYET O TOM, YTO HM3ydeHHe (EeHOMEHa JICHET B
SKOHOMHUYECKON TEOpUM SIBJISIETCS CIIOKHBIM  BONpPOCOM. JI€HbIrM WIparoT
CYIIECTBEHHYIO POJIb B JKM3HM JIIOJICH, JEHBI'M B KYJbTYpE€ YKa3bIBalOT Ha
OTHOIIIGHHUSI K MaTepHalbHBIM OjlaraM. [ JIaBHBIH METOMOJOTHYCCKUM TMPUHIIHIT
HCCIICIOBAHUSI CYIIHOCTH JICHET JOJDKHO OBITh IPU3HAHHE HX OOBEKTUBHOM
SKOHOMHYECKOW PEATbHOCTHIO, TO €CTh YKOHOMHUYECKOM KATEropueu, MMEIOIIEH
MaTepUaJIbHYIO MPUPOIY, OTPAKAIOIICH ONMpEeIeICHHYI0 CHCTEMY OOIICCTBEHHBIX
OTHOIICHUHA MEXJYy YYaCTHHKAMHA TOBApHOrO MPOMU3BOJCTBA W IOCTOSIHHO
Pa3BHUBAIOLIENCS] BMECTE C 3BOJIFOLIMEN PRIHOYHBIX OTHOLICHUH.

N3BecTHO, 4TO JeHEXHas CHUCTEMa BO3HMKJIA €Ill€ B TITyOOKOH IPEBHOCTH.
YCTaHOBJIEHO, YTO OHa CYIIECTBOBaja €II€ B KAMEHHOM BEKE, BBIPAXKasiCh B
obmeHne ToBapamu. M mo mepe pasBuTHs OOIIECTBa IpeTeprieBana pa3IudHbIE
W3MEHEHHUS, YTO B KOHEYHOM HTOr€ NPHUBEIO K BO3HHUKHOBEHHUIO COBPEMEHHOM

I[GHC)KHOﬁ CHCTCMBI, 06J1a1[a101uel71 OIIPpCACIICHHBIMHA JOCTOMHCTBaAMM u
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HenocTaTkamMu. OHAKO NEHBI'M MO-MPEKHEMY OCTAIOTCS CYIIHOCTHOW (opMoi
PBIHOYHOTO XO3SIMCTBA M 3HAKOM CTOMMOCTH, HO BBIIIOJHSIOT JAHHYHKO POJIb KaK
UJeadbHbIN 3HaK BCEOOIIEro SKBUBAJICHTA.

Pa3HooOpa3ue HSKOHOMHUYECKHX, KYJIbTYPOJOTHUYECKHX, (uimocodckux
TEOpUN JUIIb NOATBEPKIAET HHTEPEC YYEHBIX K Teopuw jAeHer. Bompoc o
MPOUCXOXKJIEHUU  JICHET B  HACTOSIIUA  MOMEHT  SIBIISIETCS  JIOBOJIBHO
JTVMCKYCCUOHHBIM B 3KOHOMHUYECKOM Hayke. OIHAKO BMECTE C TEM, B HACTOSIIEE
BpEMsI CYIIECTBYET OMPEAECICHHBIN KOHCEHCYC B ITAHHOM BOIIPOCE.

CymecTByeT nBe Hanbojee pa3BUTHIX KOHIIEMIIUUA MPOUCXOXKICHUS JICHET:
ABOJIIOIIMOHHAS W pallMOHANMCTHYecKas. M3 Hux Haumbosee 00OCHOBaHHOM
cUuTaeTcs nepnasi.

DBOJIIOLIMOHHAS TEOPUSI POUCXOXKICHUS JIEHET BOCXOJUT K KIACCUYECKOU
mkone. OCHOBHOW BKJaJ B PpPa3BUTUE ITOM TEOPUM BHECIU TEOPETUKHU
aBcTpuiickoit mkoasl K. Menrep u JI. Musec. B paMkax gaHHOUM KOHIIETITUU ObLTa
chopMyIHpOBaHa  «PETPECCHOHHAs TEOpeMa», B  KOTOpPOH  OOBSICHSIACH
B3aUMOCBSA3b MEXAY IMPEAEIbHON IMOJE3HOCThI0 JEHET W HX MOKYINATeJIbCKOU
Croco6HOCTHIO!,

JleHbru He MOTYT OBITH JEKPETUPOBAHBI TOCYIAPCTBOM, TaK KaK 3TO TOBap,
KOTOPBIA TMPOUCXOIUT U3 OApTEpHOrO0 OOMEHAa, W B TEPBBIM JICHH MOHETApPHOM
SKOHOMHUKHU BCE TOBaphl Y€ MMEIOT LIEHbl, OCHOBAHHBIE HAa COOTHOUIEHUH, MPHU
KOTOPOM OHU OOMEHHBAJIMCh Ha TOBap, KOTOPBIA CTall KMCIOJB30BATHCS Kak
oOmienpu3HanHoe cpencTBo oomeHa. [Ipu »aToM crmpoc Ha 3070TO (€CHM 30JI0TO
OyZeT WCIOJIb30BAThCS KaK JCHBIU) OyIET COCTOSTh M3 CIpOca Ha 30JI0TO Kak
TOBap (B Mpoliecce MPOU3BOJACTBA, B IOBEIUPHBIX 1IEJIAX) U CIpoca Ha 30J0TO KaK
cpeactBo oomeHa. COOTBETCTBEHHO CHPOC Ha TOBApHBIE JEHbIU OyAeT UMETh

MOHCTAPHYIO 1 HCMOHCTAPHYIO COCTABJIAIOIIYIO.

! Bacuna M.O. Teopun NpOMCXOKIEHHS J€HEr B MHMPOBOH skoHomuke // B cOGopruke: Hayuno-TexHmdeckuii
Tporpecc M COBPEMEHHOE OOIIEeCTBO COOPHHK HAayYHBIX TPYHAOB 1O MaTtepuanaM | MexayHapoaHOW HaydHO-
MIPaKTHYECKOH KOH(epeHnnH MoJIoAbIX yaeHsix. 2017. C. 45
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Takum 00pa3oM, CETOAHSIIHUM CHOPOC Ha JACHBIM OMNpEACIsIeTCS UX
BUEpAILIHEN cIOCOOHOCTHIO. OOIIECTBO OOMEHUBAET TOBAphl HA JE€HBI'H, ONUPASICh
Ha 3HAHUS O «BUEPALIHHUX)» LIEHAX HA TOBAPBI.

Btopas ocHOBHas KOHLIENHUS - pallMOHAIMCTAYECKas. Palimonanuctuaeckas
KOHIICMIIMS CTajla aKTUBHO MCHOJIB30BaThCcsa B XX Beke. PamuoHanucTudeckas
KoHIlenusi Obuia chopmynupoBaHa ApuctoreneMm B ero Tpyae «Hukxomaxopa
ATHKa». APUCTOTENb CUUTAJI, UTO JICHbI'M CTAJIM JE€HbIAaMU HE TIO CBOEH MpHUpOE, a
B CWJIY 3aKOHA, MO3TOMY JIFOJM MOTYT M3MEHUTh 3TOT 3aKOH W CHENaTh JEHBIU

1 COOTBETCTBEHHO B  JAJLHEWIIIEM  IIOCJIECHOBATEIIN

0OeCII0JIE3HBIMHU
PALIMOHAIMCTUYECKON KOHIIEMIMKU BUAEINW MPOUCXOXKJICHUE JICHETr, KaK BOMPOC
JIOTOBOPEHHOCTHU, COTJIAIICHUS MEXKAY JIIOAbMHU C IEIbI0 YIPOIIECHUS TPOLEAYpPbI
oOMeHa ToBapamH.

K panuoHalinCTUYECKMM KOHIIEMIMSAM OTHOCUTHCS KOHUEMIIUS HEMEIKOrO
skoHomucTa I'. Knanma. OcHOBHOM HJieed JaHHOM KOHIIEIIIIUH SBJISICTCS TO, YTO
JIEHbI'd 00J1aal0T TMOKYMATeIbCKONH CIOCOOHOCThIO Onarojapsi rocyaapcTBy. B
OCHOBE 3TOW TEOPHH JIKUT aHaN3 OyMa)KHBIX, a HE TOJHOIICHHBIX MOHET, KakK
€ro MpealIecCTBeHHUKOB. [Ipu 3TOM B aHanu3e JACHEKHOW MAcChl OH YYHUTHIBAJ
JIUITH TOCYJAPCTBEHHBIC Ka3HaUYeHCKHe OMIIETHI M pa3MEHHbIC MOHETHI. B maHHOM
KOHIICTIIIUM JICHBIM ONPENENATCS KaK «IPOAYKT MPaBOMOPSIKa», TBOPEHHUE
rocyjapctseHHoit BiacTu 2. Takum 00pa3soM, MOXHO CJeNaTh BBIBOJ, YTO
PALMOHAIMCTUYECKAs KOHIIEIM OTPUIIAET TOBAPHYIO MTPUPOTY JICHET.

Kak BHIHO W3 aHanu3a MPUBEICHHBIX BBINIEC KOHUENIHN BEChbMa CIIOKHO
OTpEIeNINTh MCTUHHBIA TOJXOJ MPOUCXOXACHUS M (peHomeHa aeHer B Poccum.
Tak kKak MOAXOAY MPUHIUIMHAIBHO OTAWYAOTCS. MOXHO JUIIL cjAenaTh OOIIue

BBIBOJIbI MO JaHHOMY Bompocy. COBpeMEHHbIE JEHBIU SBIAIOTCS OOBEKTOM,

IIEJIbI0, CPEACTBOM M HHCTPYMEHTOM SKOHOMHYECKHX OTHomeHHH. Kak oOBeKT

! Heseposa C.C. Ilponcxoxuenue, cymHocts ¥ (GyHkimu jaeHer / B cGopHuke: AHamus mpoOneM B 00IacTH
9koHOMHUKH COOpHHK TPYIOB CTYAEHTOB II0 MaTepHanaM 16-oif BCEpPOCCHICKONW HayqHO-TIPAKTUUECKOH
koH(pepenmuu. 2016. C. 66
2 Bacuna M.O. Teopun NpOMCXOXKJIEHHSI JI€HEr B MHUPOBOi skoHomuke // B cOGopHuke: Hayuno-TexHumdeckuii
Tporpecc M COBPEMEHHOE OOIIEeCTBO COOPHHK HAay4YHBIX TPYAOB Mo MaTtepuanam | MexIyHapomaHOW HaydHO-
MIPaKTHYECKOH KOH(pepeHI MoIoabx yueHsix. 2017. C. 46
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PBIHOYHBIX OTHOIIEHUW JAEHBIYM OTPAXKAKOT CIOXKHUBIIYIOCS CUCTEMY YCTOSBLIUXCS
PBIHOYHBIX  OTHOWIEHHWH. OHU  SBOJIOLMOHUPYIOT BMECTE C  CUCTEMOWU
MPOU3BOIUTENbHBIX CUJI M MPOU3BOJACTBEHHBIX OTHOLIEHUM, TO €CTh CO CIIOCOOOM
npousBoAcTBa. Ha Kaxaom »stane pa3BUTUS SKOHOMHKM M SKOHOMUYECKHUX
OTHOIIICGHUM JCHBI'HM MPUOOPETAIOT HOBBIE XAPAKTEPUCTUKU U OCOOBIC YEPTHI.
CoBpeMEHHBIE HMCCIEAOBAHUS TMOKA3bIBAIOT, YTO CYIIHOCTh COBPEMEHHBIX ACHET
JIOCTATOYHO TIOJTHO XapakTepuszyeT HX (QYHKIUU: Mepa CTOMMOCTH, CPEACTBO
oOpallieHusi, CpeICTBO IJIaTeXa, CPEJICTBO COXPAaHEHUS] U HAKOTUIEHUS IIEHHOCTH.
Nx npaktudeckas peanun3anusi MO3BOJISIET OMPEACIUTh POJb JACHET B SKOHOMUKE,
ee BJIMSHHUE Ha pa3BUTHE OOIIECTBEHHOI'O MPOM3BOJCTBA M YCTAaHOBUTH (HOpPMY

LIEHBI JIEHET, HanOoJee MOJTHO COOTBETCTBYIONIYIO KX 10M () YHKIIHH.

1. 3. ®yHKIUYU ¥ BUIIBI JIEHET B COBPEMEHHON YKOHOMHUKE

CeromHsi eHbIM OOCIYKMBAIOT IUTATS)KHBIC OTHOIIEHHWS, B TOM YHUCJIE U
TpynoBbie. Taxxke maHHas (QYHKIUS Jajda TOMYOK JJII PA3BUTHS KPEIUTHOM
CHUCTEMBI. 3a CUET JIeHEeT Ha MUPOBOM PBIHKE 00CeCIIeYnBaeTCs ABMIKEHUE KaluTaia
MEXIy cTpaHamu. JIEHBIM MOTYT OOCIYXHTh pEalM3alui0 W IPOU3BOJICTBO
0OIIIECTBEHHOTO KaIyMTajla Yepe3 CHUCTEeMY JICHE)KHBIX MOTOKOB MEXIy chepaMu
SKOHOMHUKH, OTPACIIIMU ITPOU3BOJICTBA M PETHOHAMHU CTPAHBI.

Cpenu 0Oa3ucHbIX (QYHKIMA JEHET B OOIIECTBE MOXKHO BBIJICIHUTH
CJeAYIOIIHE:

1) perynupoBaHue NpOU3BOACTBEHHON IEATEIILHOCTH;

2) IeHBI'W KaK U3MEPUTEIH TIOJIB3BI YEIOBEKA JJI OOIIECTBA;

3) peryJiupoBaHHe TOTPEOICHNUS;

4) cTUMyHPOBaHNE HAYIHO-TEXHHYECKOTO TIPOTrpecca;

5) skosoruueckas PyHKIUS JEHET .,

! Myxuna E.P. JIeHbI: IPOHMCXOXIEHHE, CYIHOCTh, GYHKIMH // MexKTyHapOIHbIi HayqHO-HCCIIEN0BATENbCKUN
xypHai. 2015. Ne 2-3 (33). C. 61-62.
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Cuuraercs, uto Tpu (PyHKIMH (CPEACTBO OOpalieHus, Mepa CTOUMOCTU U
CPEICTBO HAKOIUICHMsI) SIBJISIIOTCS HamOoJiee CYIIECTBEHHBIMU M JOCTaTOYHO
MIOJIHO OTPAXKAIOT CYIIHOCTh JICHET.

Jlenbru o00JIalalOT OMNpEeEICHHBIM 3HAYEHHEM M CYIIHOCThIO KOTOPHIE
BBIPAXKAIOTCS B CICAYIOIIEM:

1) BceoO111ast HEMOCPEACTBEHHAS CLIOCOOHOCTH OOMEHA;

2) caMOCTOSTENbHAsI MEHOBasi CTOMMOCTb;

3) BHEILIHSIA BEIIHAs Mepa TpyAa.

[Ipupony cCOBpeMEHHBIX JEHET MOXXHO OOBSICHUTH Ha OCHOBE TEOPHUU
CTOMMOCTH, TPOCJIEAUB TpaHCHOPMAIIMIO TUIATEKHBIX CPEJICTB B MPOIECCE HX
sBomonM. OCHOBBIBasICh Ha TEOPHHM TMPEICTbHON TOJIE3HOCTH O3TO B JU
MOJIYYUTHCS TIPOJIeNIaTh, TMO3TOMY JJISI CTOPOHHMKOB JTOM TEOPHH MPUpOaA
COBPEMEHHBIX JICHET Ka)XETCs TAMHCTBEHHOM.

OCHOBHBIE HEJTOCTAaTKH JCHET:

1) BOoJBIIMHCTBO AEHEKHBIX CPEACTB UMEIOT BHICOKHE U3JIEPKKHU XPAHECHHUS.

2) llenHocTh (DMHAHCOBBIX AKTHBOB, KOTOpPbIE, KaK IMPaBUJIO, COBEPIIAIOT
OompIve KosiebaHusi BO BpeMEHU (KaK MOBBIIIAIOTCS, TaK U TOHMKAIOTCS).

Hecmorpss Ha geBanmbBaruio pyoiss W 3aMeIJIeHHE SKOHOMHYECKOMN
aKTUBHOCTH, TOBOPHUTH O BO3MOXXHOCTU Jnedonra B PD eme caumkom paHo.
Crtpana He mMeeT OOJBIIOTrO BHEIIHEro J0Jra, a €€ 30J0TOBAJIOTHBIE PE3EPBHI
BIIOJTHE CITOCOOHBI MOMJIEPKaTh SKOHOMHUKY Jlak€ B CaMble TPYyJIHBIE BpeMmeHa. B
ATOW CHUTYyallM OCHOBHBIMHU MPUUYMHAMHU KpU3HUCA OCTAIOTCA OciabiieHue CBA3EH C
VYkpaunoii, cankiuu EC u majenue 1ieH Ha HePTh.

Henprn XXI Beka, 3T0 AEHBI'M 3JIEKTPOHHBIE — B 3TOM YK€ HET COMHEHUU.
B ucnonb30BaHUM 3MEKTPOHHBIX JEHEr MOKHO BBIJEIUTH KaK MOJOKUTEIbHBIE
MOMEHTBI, TaK U OTpurnarenbueie. Cieayer OTMETUTh, YTO OCHOBHOUM MPOOIEMOi
pPa3BUTHUA DJIEKTPOHHBIX JEHEr SIBJISIETCS HEMOMyIspHOCTh. Jlojig moJjib30Bartesneit
AJIEKTPOHHBIMU TUIATEKHBIMU CUCTEMaMHU OCTAETCSl HEOOJBIIOW M HE MPEBBIIIACT

naxe 10%. JlaHHBIM IUIATEKHBIM MHCTPYMEHTOM 4Yallle BCEro IOJb3YETCS
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MOJIOJIeKb B Bo3pacTe OoT 18 mo 25 mer. OT Gosee AUHAMUYHOIO MCIOJIb30BaHUS
AIIEKTPOHHBIX JICHET POCCUSIH CICPKUBAIOT Takue (PaKTOPHI KaAK:

1) 2/eKTpOHHBIE KOLIEIbKH YCTYHAIOT B HAJEKHOCTH M 3alllUIIEHHOCTH
MePCOHATBHBIX JIAHHBIX;

2) 6GaHKM HE KeNalT pa3padaThIiBaTh MPOEKTHI, CBI3aHHBIE C AICKTPOHHBIMU
neHpramu’,

bank P® u octanbHble OaHKM OY€HB HACTOPOKEHHO OTHOCATCS K PA3BUTHUIO
AJIEKTPOHHBIX JIEHET, MOTOMY 4YTO OO0ATCS HEKOHTPOJUPYEMON HSMHUCCHH, XOTS
AJIEKTPOHHBIE JEHBI'M MMEIOT JOCTATOYHO MHOTO MPEUMYIIECTB, B TOM YHCIIE
CKOPOCTh W JIOCTYIHOCTh B HCIOJb30BaHWU. OCHOBHas NpUYMHA HEXKETaAHUS
0aHKOB pa3BHUBATh TAaKWE TMPOEKTHI SBISETCS MOTPEOHOCTh B (DMHAHCHPOBAHUM
pa3paboToK, pe3yabTaTaMi KOTOPBIX MOTYT BOCIIOJIb30BAaThCs KOHKYpeHTHI. Cys
0 BCEMY, MPOOJEMBI Pa3BUTUSI «IJEKTPOHHBIX JICHET» MOTYT peIIaThCs WU
JOJITUM  SBOJIIOIMOHHBIM MYTEM, WM TpU TMOIAACPKKA HHPPACTPYKTYPHBIX
IIPOEKTOB CO CTOPOHBI TOCYAAPCTBA.

Ho ne Hamo 3a0biBaTh, 4YTO B [OMNOJHEHHWE K IMpoOjeMaM €cTb W
MOJIOKUTEIbHBIE MOMEHTBI, TAKWE KaK EPCTICKTUBBI.

B Hacrosimiee BpeMs 3JEKTPOHHBIE JIEHBIM MOTYT CUYUTAThCS 3aMEHOMN
HAJIMYHBIX JI€HET /IS IJIaTeKe M MMEIOT MEPCHEKTHUBY IOJHOTO BBITECHEHUS
HAJIMYHBIX JICHET MPHU pacueTax.

[Ipu cpaBHEHUU SJEKTPOHHBIX ACHET C HAJMYHBIMU, MOXHO BBIJEIUTH PSI
HEMAJIOBAYKHBIX TIPEUMYIIECTB 3JEKTPOHHBIX JICHET :

— OTCYTCTBHE HEOOXOUMOCTH BBIIIATHI CIaYU TIPU MPOBEJACHUH TIATEXKA;

— KOMITaKTHOCTH;

— (pukcupoBaHME AATHI OMJIATHI AJICKTPOHHBIMU CUCTEMAMU;

— UJICAIbHYIO COXPAHSAEMOCTh;

— KAQ4eCTBEHHYIO OJHOPOAHOCTh — HHM OJUH DK3EMIUISIP 3JIEKTPOHHBIX

ACHCT HC NMCCT YHHKAJIbHBIX CBOﬁCTB;

! BexmamberoBa H.A. TIpoucxoxaenue, cymHocTs U (GyHkuuu jaeer / B kuure: CTpaTerusi 5KOHOMHYECKOTO
Pa3BUTHS pETHOHA HA JOITOCPOYHBIH Mepro MaTepuaisl kpyriioro croia. 2015. C. 61
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— 0€30MaCHOCTb.

Takum 00pa3oM, B JaHHBIM MOMEHT J€HbI'M UTPAIOT KpallHE Ba)KHYIO POJb,
3TO MOXXHO YBHUJETh, IPU aHan3e QyHKIMU neHer. CiaeayeT oOpaTuTb BHUMAHUE
Ha JIEHbI'H, IPEXKIE BCETO, KAK Ha MHCTPYMEHT PEryJMPOBAaHUS YKOHOMHUKH, TAK
KaKk HWMEHHO 4Yepe3 pa3sBUTHE KPEAUTHBIX OTHOLICHUNW MOXKET MPOU30UTH
3HAYUTEIBHOE YCIIO)KHEHUE HE TOJILKO CTPYKTYpPBI, HO Y CYLIHOCTH JCHEr U POCT
(YyHKUHMOHAIBHBIX OCOOEHHOCTEH, YCIIOKHEHNE UX KaUYECTBEHHBIX XapaKTEPUCTHK.
Jlenbru - 0coObIil MOKa3aTedb COCTOSHUS SKOHOMHUKH TOCYAapCTBa B IIEJIOM,
MMEHHO 110 3TOW MPUYMHE OYEHb BAXKHO pa3padarbiBaTh 3PHEKTUBHYIO JTEHEKHO-
KPEIUTHYIO MOJIUTUKY.

@opMBbI JEHET MPEACTABIEHbBI HA PUCYHKE 1.

Pucynok 1. ®opmel neHer

DopmMbl geHer
Y Y
JeicTBUTENbHbIE eHbIU 3HaKHU CTOUMOCTH
ToBapbl-3KBUBANEHTHI KpeauTHble AeHbMM
MeTtannu4ecKkue aeHbru ByMaHble AeHbru

Bunpl nener npeacTaBieHbl Ha PUCYHKE 2.
Pucynok 2. Buzasl nener.

" A
' OCHOBHbIEe BUAObI OeHer

OEHbBTHU
HANNYHBIE AEHLM BE3HANMYHBIE AEHLIM
METANNM- AT 3NEKTPOH-
YECKME DEHbBIW YEKM HBIE
EHBLM [EHbIU
MOHETbI | | BAHK- | | KA3HA- KPEAWTHbIE
HoTbI | | EWCKUE KAPTOYKM
BUNETbI & TY>C
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Bunom  cpeactB MMeHyeTrcd  OTHAEd  CPEACTB MO MPUPOIHO-
MHOTO()YHKIIMOHAJIbHOMY CBOMCTBY. IIpHHATO akueHTHpOBaTh 3 KIIOUEBBIX THIA
CPEIICTB: TOBapHbIE (PUHAHCHI, MOJHOLEHHbIE (PUHAHCHI, HEpPAa3MEHHbIE (DUHAHCHI.
B pamkax BHIa CpelCTB aKLEHTUPYIOTCS JeHExkHble (Gopmbl. Dopmoil cpencTs
MMEHYETCSl Hapy»HO€ BbIpakeHUE (MCIOJHEHHUE) ONPENeICHHOr0 THUIA CPEICTB.
Takum o00pa3zoMm, K TMpuMepy, HBIHEIIHHE KpeAUTHbIE (QUHAHCHI 001a1aloT
HECKOJIbKUMHU KOH(UTYypalusIMU BOILIOIIEHUS: OyMakHble (DMHAHCHI, IETIO3UTHBIE
(uHaHChI, 37eKTpoHHbIE (uHAHCHl. ToBapHble puHAHCH U UX (Gopmbl. bonbiias
4acTb THUIIOB CPEJACTB, HCIOJB30BABILIMUXCS HA PAHHUX CTaAMSIX Pa3BUTUA
coo0IIecTBa, MPEACTABISIA COOOI0 TPEJIMETHbIE BANIOTHBIE 3HAKH, JHUOO
ToBapHble  (QuHaHCchl. ToBapHble  (GUHAHCHI — TakOW TUI  CPEJICTB,
OJIMLIETBOPSIIONIMN COOOK0 HACTOSIIIME MPOAYKTHI, BBICTYNAIOIIME B KadecTBe
00JJaCTHOTO SKBUBAJICHTA, MOKYyMaTelbHAasI CIOCOOHOCTh KAKOBBIX OCHOBBIBAETCS
Ha MX TOBAapHOW LeHe. JlommycKaeTcs OTMETHTh 3 KIIFOUEBBIX IOJBHIA TOBAPHBIX
CPEICTB:

- AaHMMAJIACTHYECKHE (C JaT.-3Bepb). POPMOM 3TOro MOJABHAA TOBAPHBIX
CPEICTB SABJIIOTCS CKOT, IIyIIHWHA, PAKOBUHBI, KOPAJUIbI U T.[.

- TWIOHCTHYECKHUE (¢ Jar.-aieMeHT). K 3TomMy Tully TOBapHBIX CpEICTB
OTHOCWJIMCh KAMELIKH, CILIaBbl, COJb, SHTAPb U T.JI.

- BeretaOuiucTuyeckue (c JaT.-pacTuTeNbHble). K TperbeMy mnoaBumy
OTHOCHJIMCH CeMsl, PPYKTHI I€PEBLEB, CUIapeThl U T.u1.t

dopMUpOBaHUE MPEAMETHBIX CPEICTB MPUBEIO K TOMY, YTO XK€ BaJFOTHBIE
MPOAYKTHI ~ OOpeNu  JIOMOJIHUTEIBHYIO  OCOOyI0  TOTPEOUTENBbHYIO  IICHY.
DOKOHOMUYECKUN TMPEeACTaBUTEIb, MPUHUMABIIUNA MpEAMETHbIE (DUHAHCHI, HUKAK
HE HamepeBaics MX TpaTuTh. [loaTOMy cTama BEpPOSATHBIM 3aMEIIEHUE
MOJIHOLEHHBIX  BaJIOTHBIX 3HAKOB  HEMNOJHOLEHHBIMH. HenoJHOUeHHBIMU
HaJIMYHBIMU CPEICTBAMHM HMEHYIOTCS NMOJOOHBIE (PUHAHCBHI, HOMHHAJIbHAS II€HA

KOTOPBIX TMPEBOCXOJAUT WX JAEUCTBUTENBHYIO (TOBapHyr0) I1eHy. I[Ipumepom

! llenn B.T., Yrmukux O.H. Bumst u gpopmbl aerer / B c6opuuke: Hayunble uccnenosanus u paspaborku 2016
C6opuuk Matepuanos [X MexnynapoaHoi HaydHO-TIpakTHdeckoit koHdpepenmuu. 2016. C. 1226
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HETOJTHOIIEHHBIX CPEJCTB MOTYT OBITh MOPJbI KYHHIIbI, YTO HMCHOJb30BAIUCH B
Ka4yeCTBE JICHET Y JIECHBIX JIIoAeh. HenocTaTok mpeIMEeTHBIX CPEICTB COAEPKAICS
B UX HEKPENKON AEeNIMMOCTH M HENOCTaTOYHOM TpaHcmoprabenbHOocTU. Korma
00I11IeCTBO HAyajo U3BJIEKaTh U 00pabaThiBaTh CILIABHI, OBLIO BBHISBICHO, YTO K€
OHM 007a7al0T pPsJIOM KadecTB, JENalIMUX UX Haubojee ONTUMaTbHBIM
MPOJYKTOM C IIEJIbI0 IPUMEHEHHS B Ka4eCcTBE Cpe/cTB. MeTamindeckrue (UHAHCHI
B OOJIbIlIEM YPOBHE Yy3HABaeMbl, MPOUYHBl W HauWOoJiee TPaHCHOPTAOEIbHBI IO
COTIOCTABJICHUIO C MHBIMU BHJIaMH TOBAapHBIX cpencTB. Kak mpaBuiio B KadyecTBe
CPEACTB yHOTPEOJsics MeTaul, 4TO ObUIM B PACTIOPSHKEHUM KUTEJIEH B ITOM
apeane (MeJb, 30710TO, cepebpo). ToBapHbIE MeTAUTUYECKUE (PUHAHCHI BHICTYIAIH
B 3 KIIOYEBBIX KOoHpurypauusx. [lepBoHauanbHble MeTaUIMYECKHUE (HUHAHCHI
cymiecTBoBaIu B ¢dopMe Opyaui Tpyda u, Kak Hopma, aenainuck ¢ meau. C
JBIDKCHHEM BpEMEHH, Korja Jg00bIBaHHE CIUIaBa BO3POCJIO, C HEro Hadaiu
M3rOTaBIIMBATh HUKAK HE TOJIBKO JIMIIb OPYIUsS paOOThl, OHAKO U JEKOPALMH, YTO
W3rOTaBIMBAIUCH, KaK HOPMAa, C IIEHHBIX METauIOB M ObUld 2-0i1 (opMoit
METAJUTMYECKUX CpelCcTB. TpeTbelt KOHPUTryparuen MeTalInyeCKUX CPEACTB ObLI
30J10TOM Tecok. IlomHonenHsie ¢puHanchl U ux ¢opmel. Brirogas ¢ 600 — 300 rr.
BIUIOTH JI0 H. 3. B 3aMEHy TOBAapHBIM HAJUYHBIM CPEACTBAMHU MPHUOBIBAIOT
nosHoIieHHble (QuHaHCHL. [lonHOUEHHBIE (UHAHCHI - TAaKOM THUI CPEJICTB,
NPECTABISAIONIMM  COO0I0 BaJIOTHBIE 3HAKW, MOKyHaTelbHAas CIOCOOHOCTD
KaKOBBIX HEMOCPEICTBEHHO JTMOO HESBHO OCHOBaHA Ha II€HE IEHHOTO MeTajlia, K
nmpuMepy 30J10Ta aub0 cepedpa. BamtoTHbie 3HaKH, MOKyMaTeabHas CIIOCOOHOCTH
KOTOPBIX HETOCPEACTBEHHO Oa3upyeTcs Ha IIeHE I[IEHHOTO METajlja, SBISIIOTCS
MOJIHOLICHHBIMU JEHbIaMU B YETKOM COTJIACOBAHUHU C CMBICIIOM 3TOr0 TEPMHHA.
BantoTHble 3HaKH, MOKynaTeabHasi CIIOCOOHOCTh KaKOBBIX HESABHO Oa3zupyeTrcs Ha
LIEHE IParolieHHOTO MeTallIa, SBJISIOTCS MPEACTABUTENIIMU MOJTHOLIEHHBIX CPEJICTB
60 OOMEHHBIMU JICHbTaMH. Y TIOJHOILICHHBIX CPEJCTB HapHIlaTeIbHas
CTOMMOCTh, OOO3HAUYECHHBIM Ha BHEIIHWI CTOPOHE, JOJHKHA OBITh CXOXKEW € UX
PBIHOYHOM TOBAapHOW ILIEHOW. Y areHTOB IOJHOIIEHHBIX CPEACTB HapuUIATEIbHAs

CTOMMOCTH 3HAQUYUTEIBHO OOJBIIC HX TOBapHOﬁ OCHbI, OAHAKO OHH Y4YHUTBIBAIOT
21



00sA3aTeNIbHONM 3aMEHOM COIIacHO (PUKCUPOBAHHOMY KYypCy Ha IOJIHOLEHHBIE
(unaHCH.

OcHOBHBIMH (pOpMaMHU MOJHOLIEHHBIX CPEJCTB MPEICTABIICHBI:

1. Cnutku. [lepBoHavanbHble MOJTHOLIEHHBIE (PMHAHCHI M3TOTAaBIUBAIUCH B
(dopMe ciUTKOB. {751 TOro 4yToObl CHIPaBUTHCA C HEYAOOCTBAMU, CONPSHKEHHbBIE C
ONpEJIeICHUEM KOJMYEeCTBA M KauyecTBa MeTajlla, COJIEpP)KAlllerocsi B CIMTKE,
BBICIIIME MPABUTEIU HAYyalld CTaBUTh METKHM Ha CIUTKAaX, MOJITBEPXKAAs YUCTOTY
CIulaBa M ero macca. M3psiHaMu METaAINTMYECKUX MOJHOUEHHBIX CPEJCTB B CIUTKAaX
CUMTAIIUCh HEKPEIIKasi 1eIMMOCTh U OJJHOCTOPOHHSISI MOOUIIBHOCT.

2. MoseTtbl. B oTiinune oT TOBapHBIX CPEACTB M HEMAPKUPOBAHHBIX CIUTKOB
MeTaJljla MOHETHI ObLIM MEPBOHAYAIBHBIM JIOBOJIBHO MHOTOIIEJIEBBIM IIATEKHBIM
cpenctBoM. [ToToMy Kak MX KaueCTBO U Macca yI0CTOBEPSUIUCH MPOOOH, OHU ObLIH
y3HaBaeMbl, MPOYHBI, pa3iensieMbl W TpaHcnopTabenbHbl. OOMEHHbIE MOHETHI
NPEJICTABIISIN COO0I0 Majble YacTH MOJHOIEHHBIX MOHeET. llpu cHammBanuu
MOJIHOLIEHHBIX MOHET B MPOLECCE HUCMOJIb30BaHUA, MPU MOPUYE€ MOHET YACTHBIMHU
TM00 HAIMOHAIBHBIMM SMHUTEHTAMH TPOUCXOJUIO CHIXKEHHE HMX B3BEIIEHHOTO
conepkanus. [Ipu 5TOM MOHETHI MPOAOIIKAIU UCIIOIB30BATHCS COTJACHO CTAPOMY
HOMHHAIIy. OTO CTPEMHUTENIbHO HATOJKHYJIO Ha UACKD O CIOCOOHOCTH
danbcupukaMu MOHET, T.€. IEJCHANpPABICHHON YEKaHKW IUIOXUX JeHer. Y
IJIOXWX MOHET HOMHUHAJIbHAS IIeHa OOJIbIIe MX TOBApHOH (BHYTpEHHEH) 1IeHbI. Tem
HE MEHEE B OTIMYMM OT IIOJHOLEHHBIX CPEICTB IUIOXWE MOHEThl HHUKaK He
npeycMaTpUBaJId MPAKTUUYECKH HUKAKOTO pa3MeHa Ha IMOJHOICHHbIE (PUHAHCHI.

3. Kymtopsl. YBenudeHne o0beMOB TOBApHOTO M3TOTOBJICHHS IOBJIEKIIO 32
co0oif moBeIIeHHe 0OMEHHBIX mpoueayp. l[lonHoneHHble (UHAHCH HAXOIUIHCH
HUKAK HE B COCTOSHMM TapaHTUPOBAaTh YBEIWYMBAIOLIUECS IOTPEOHOCTH
X0341CTBa B CpEICTBAaxX OOpalleHHs, MOATOMY IMOSBUIACH HEOOXOIUMOCTH BO
BHEJPEHUU HOBOW (DOPMBI CPEACTB — KYIIOP, KOTOPHIE CUMTAIUCH PE3UIECHTAMU

IIOJTHOLCHHBIX CpPCACTB. B B3ammocBs3u ¢ JaHHBIM OHH IIPCAyCMAaTpHUBaIA

! leunn B.T'., Yrmuikux O.H. Buzst u popmsr aerer // B cOopuuke: Hayunsie uccnenoBanus u paspaborku 2016
C6opuuk Matepuanos [X MexnyHapogHoi HaydHO-TIpakTH4eckoi koHdpepenuu. 2016. C. 1227
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KOHKPETHBIE MIPOIIEAYPhl 00€CTICUCHBSI UX YMUCCHUH, KOTOPhIE UMEJIH BO3MOXKHOCTh
OBITh HEMOCPEACTBEHHBIMH U HempsiMbIiMU. K HemocpencTBeHHOMY 00€CTIEUeHUIO
MPUHAJJICKUT O0ECleueHre MOHETAMH, OTUYEKAaHEHHBIMU W3 IIEHHBIX METAaJIJIOB,
nu6o BekcensMu. K HenmpsiMoMy o00eCnedeHUI0 TPUHAICKUT MPEAOCTaBICHHE
KYIIOp 0053aTeIbCTBOM CTPaHbl MOJIydaTh WX B YIUIATy HAJOTOBBIX U IMPOUYUX
maTexed. B 3aBUCHUMOCTH OT oOecredyeHbsl aKIEHTHPOBAIU 3 THUMA KYIIOP: C
a0COJIFOTHBIM TIOKPBITHEM, C HETIOJHBIM MOKPHITUEM M 0e3 MOKpbITUs. Kymtopsl ¢
a0COJIFOTHBIM TIOKPBITUEM O00JIaJaJIi TIOJTHBIM HETMOCPEIACTBEHHBIM TOKPBITHEM,
pPa3MEHUBAIIUCH HA 30JI0TO B OE3rpaHUYHOM KOJIUYECTBE (OOMEHHBIN Kypc OBLI
PBIHOYHBIM), AOMUTHUPOBAJIMCh YACTHBIMH ¥ HAIMOHAJIBHBIMU OaHKaMu B
HEOTPAaHUYCHHOM YHCJIe; HHTETPUPOBAHHBIM JIUMUTOM TaKOTO POJia SMHUCCUU OBLIT
opuIIUANTbHBIA 30JI0TON pe3epB. Kymoopbl ¢ YacTHYHBIM TMOKPBITHUEM OO0Jaaaau
HEIMOCPEJACTBEHHBIM 00ECIEUeHHEM, KOTOPOEe ObUIO M3 JIPAaroleHHBIX METAJIOB U
BeKceliel, 0OMEHUBAJIMChH Ha 30JI0TO B HEOTPAHUUYEHHOM 4ucie (Kypc oOMeHa ObLI
HUKE HOMUHAJA), SMUTUPOBAIUCH HAIMOHATBHBIM OAaHKOM, JESITEIbHOCTh KaKOTro
OTpaHUYMUBAIACH HMHCTUTYTOM 53MHCCHOHHOTO moiHoMouus. Kymioper  0e3
MOKPBITUS HUKaK He 00Jajanu HEImOoCPEACTBEHHBIM oOecTieueHrueM, nX OOMEH Ha
MOHEThl HUKAaK HE MPOU3BOJUJICA, OHU IMPU3HABAIUCH HALMOHAIBHBIM JIOJTOM;
BO3MOXHOCTh 3MHCCHHM JO0ABOYHBIX BaJIOTHBIX 3HAKOB COXPAHSJIOCH 3a
HAIMOHAJIbHBIM OaHKOM M BpeMs OT BpPEMEHH BHUIOU3MEHSJIOCh B CTOPOHKY
yBenuuennsi. Co BpeMEHEeM KYIIOphl pa3BWIIUCh ¢ 1-0i1 dhopmbl K Tperben. Mx
rpajaioHHas 3aMeHa Oblia pPe3yJbTaTOM HENPEPHIBHOM SMHUCCHUU, YTO TIPH
OTPaHUYECHHOCTH CIIYKEOHBIX 30JI0THIX 3aMaCOB MPUBOAMIO K HEOCYIIECTBUMOCTH
oOMeHa aOCOIOTHO BCEX BBINYIICHHBIX KyImoOp Ha 3o0imoto. B 1976 T.
JeMOHeTH3aIusl  30J0Ta  Obuta  3apUKCMpOBaHA  MHTEPHAIMOHATIHHBIMU
JIOTOBOPEHHOCTSIMUA.  Kymiopel ~ OKOHYATENIbHO  TPaHCPOPMUPOBAIHCH B
Hepa3MeHHbIe OyMakHble ¢uHaHChl. Hepasmennble (uUHAHCHI W WX (OPMBI.
Hepasmennble ¢pruHAHCHI TPEANONaraloT co000 ICHEKHbIE 3HAKU, 3aMENIalo1e B
oOpallleHUH MOJHOIIEHHbIE (PMHAHCHI U BBICTYMAIOIIME PABHO KaK 3HAKU KpeauTa.

JlomyckaeTcst 0co00 OTMETHUTH 3 KIIFoueBbie (hOPMBI HEPa3MEHHBIX CPEJICTB:
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1. Bymaxkubie puHaHCHI (Haau4Hble (PUHAHCHI), U3aBA€MbIE BIACTHIO;

2. Jlemo3utHble (UHAHCHI, HW3JAaBa€Mble JCHNO3UTHBIMH HHCTHTYTaMH,
MPEANnoaaraloT co00K YHMCIOBBIE 3alMCH YCTAHOBJIEHHOM BAJIIOTHOW CyMMBI Ha
cyeTax Nmokymnarteyeld B 0aHKe U MOApPa3AeIA0TCs Ha:

2.1. Bekcenb — aOCONIOTHOE MHUCBMEHHOE O05A3aTENbCTBO JOJKHHUKA
3ar1aTuTh 0003HAYEHHYIO B HEM HEOOXOAUMYIO0 CYMMY B YCTaHOBJIEHHBIN NIEPHO/.

2.2. Yek — (UHAHCOBBIA aKT YUpekKACHHOW (HOPMBI, BKIIOUAIOIIUN
a0COJIIOTHBIN MpHKa3 YeKoaTeNsl KpEAUTHOW OpraHu3aliy O BhIIIATE JIEPKATEII0
YyeKa yKa3aHHOW B HEM CYMMBI.

2.3. [IlmactmaccoByrd KapTy — HWMEHHOW ()UHAHCOBBIM JOKYMEHT,
BBIMYIIEHHBI ~ 0aHkOM OO  JApyrod  coenualbHOM  OpraHu3aluei,
NOJITBEPKAAIONINI HAIMYME B TOJIXOJSIIEM YUPEXKJACHUH CUeTa COOCTBEHHUKA
IUTACTMACCOBOM KapThl U pa3pellaroluii BO3MOXKHOCTh Ha TOJIy4eHHE TOBApOB U
YCIIYT COTJIACHO OE€3HATMYHOMY pacyeTy.

2.4. DIeKTpOHHYI0 CHUCTEMY ONTOBBIX MPOAAX — IUIATEXKHas Croco0,
JI03BOJIAIONIAS] OCYHIECTBJISATh B DJIEKTPOHHOW (opMe IUIaTeKHbIE MPOIEAYPHI
BBICOKOH  CTOMMOCTH  MeX  OaHKaMH, KOMMEpYeCKUMU  ¢GupMaMu |
HAllMOHAJIbHBIMU YUPEKICHUSIMU.

2.5. Cucremy OHJIAWHOBBIX IIJIAT€XKEH — HOBEUIIMNA DAJICKTPOHHBIN
TUTATEXKHBIN CIMOCO0, TMO3BOJISIONMINIA HEMOCPEICTBEHHO B TOPSAJKE HACTOSIIETO
BPEMEHU PEAIN30BbIBATH IJIATEKHU C CUETA IUIATEJBUINKA U OTYUCIATH BaIIOTHBIE
pECYpCHI Ha CYET MOJIydaTes.

3. DnekTpoHHbIe (PMHAHCHI, U3/1aBa€Mble CIELHUAIbHBIMU 3KOHOMHUYECKUMHU
MHCTUTYTaMH ",

Paznuunsa Mexny HMMU HOCST LieJICHAIIpaBIIEHHbIM XapakTtep. Kak Hopwma,
JICHbIM W DJIEKTPOHHBIE (MHAHCHI SMUTHUPYIOTCA C UENbI0 MOTPEOUTEITBCKUX
HagoOHOCTeH. Jlemo3uTHast SMUCCHs 00IaIaeT APYror BUI: ACTIO3UTHBIC (PUHAHCHI

MPEIOCTABMISAIOTCA Ha TEPHOA C IeJbI0 MPOU3BOJCTBEHHBIX HaaoOHOCTEH. B

eunn B.T'., Yrmuukux O.H. Buzst u popmer nener // B coopuuke: Hayunsie uccnenopanus u paspaborku 2016
C6opuuk Matepuanos [X MexnyHapogHoi HaydHO-TIpakTH4eckoi koHdpepenuu. 2016. C. 1227
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CJICACTBHUU OTOI'0 PE3YJIbTAThI AMUCCUH pa3iIMdHBIX THUIIOB CPEACTB KpPOMEC TOI'O

pazHoO0Opa3HBbI.
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2. DIIEKTPOHHBIE IEHBI'U

2.1. Ilonsatre 1 0COOEHHOCTHU AIEKTPOHHBIX JICHET

CyI1eCcTBEeHHBIX OTIWYUN MO (YHKIIMOHAIBHOCTH MEXY AJEKTPOHHBIMU U
TPaAUIIMOHHBIMU JIEHbraMH HET, HO MO CBOEHW MpHpojie OT OOBIYHBIX OAHKHOT HUX
OTJIMYAET JIBA MOMEHTA: BO-TIEPBBIX, UX SMUTECHTOM SBJISIETCS HE TOCYJIapCTBO, a
KOMITaHUSI — COOCTBEHHHUK DJICKTPOHHOU TIIATEXKHON cucTeMbl. Bo-BTOpPHIX, 4TOOBI
CTaTh BJIAJICNIBIIEM JJIEKTPOHHOTO KOIIEJIbKa, HE TpeOyeTcs OTKPhIBaTh CUET B
O0aHKe W MpeaocTaBiATh HMH(pOpMmanuio o cebe, CilenoBaTENbHO, AaHOHHUMHOCTD
rapaHTUpOBaHa; BCE YTO HEOOXOIMMO, YTOOBI BIAJACTh M MOJB30BATHCSA UMHU — ITO
Balll YHUBEPCAJIbHBIN Paclo3HaBaTelb 3JIEKTPOHHOTO KOIIIEJIbKa U KOJA AOCTyMHa K
HEMY.

OOBIYHO BBIICNAIOT /1B BUA SJIEKTPOHHBIX JIEHET: Ha 6a3e KOMIBIOTEPHBIX
cucteM HM Ha 0a3e OaHKOBCKMX KapT, KOTOpbIE, B CBOIO O4YEpeb, TaKXKe
noApa3AeNsoTcs Ha noaBuAbsl. Ho ecTh u emie oaHa, moKanyd, camas BayKHas
KiIaccuuKaius, B COOTBETCTBUU C KOTOPOH BCE DJEKTPOHHBIC ICHBI'M MOXHO
pasznenuTh Ha (QuaTHble W HeduartHble. Mexay OByMS 3THMU TPYyNIaMH €CTh
CYLIECTBEHHbIE OTIWYMS. DuaTHbIE OJIEKTPOHHBIE JEHBI'M JIOJDKHBI OBITH
BBIPQYKEHBI B BAJIIOTE CTPAHBI B 0053aTEILHOM TMOPSAKE, a TAKXKE SABIATHCS OIHOM
W3 Pa3sHOBHJHOCTEH NEHEKHBIX 3HAKOB IUIATEKHBIX CUCTEM TOrO IOCYIapCTBa, K
BaJIOTe KOTOPOTO OHM NPHBSA3aHBL. [ OCYyTapcTBO 3aKOHAMHU O0S3BIBAET BCEX
rpakJlaH IPUHUMATh K orjiaTe 3TOT BUA AeHer. COOTBETCTBEHHO, BCE ONEpalluH,
MPOBOJUMBIE €  (UATHBIMH  DJIGKTPOHHBIMH  JIGHBIaMH,  PETYIUPYIOTCS
3aKOHOJATENBCTBOM u LleHTpambHBIM OaHKOM naHHOW cTpaHbl. HeduatHbie
AJIEKTPOHHBIE JIEHBI'H TMPEACTABISIIOT COOOM AJIEKTPOHHBIE €IWHHUIIBI CTOMMOCTH
IUIATEXKHBIX CHCTEM, HE IOJYUHSIOMIMXCS KOHKPETHOMY rocyaapctBy . Takum

O6p330M, BCC OIlICpalvy Haxa HG(I)I/IaTHLIMI/I QJICKTPOHHBIMK JCHBI'aMM HC

! Temuuepa M.A., Kynakopa H.H. DeKTpoHHBIE JEHBIM: WX CYIIHOCTH M TEPCHEKTUBBI pasButus B Poccuu / B
cOopruke: Ponb nHHOBanmii B TpaHcopManmu coBpeMeHHON Hayku COOpHMK cTaTted MexayHapomHoi HaydHO-
npakTHyeckoi koHpepeHnun. OTBeTcTBeHHBIN penakTop: CyknacsiH Acatyp Ans0eproBud. 2016. C. 89
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PEryIUPYIOTCS TOCYAApPCTBOM, a MPOUCXOAT MO ONPEIEICHHBIM YCTaHOBICHHBIM
MpaBUJIaM.

Bcemu aTuMu BU1aMu MOXHO OIUTQYMBATh YCIYTU U TOBAphl, 0OOMEHUBATHCS
MEXy JIOJIbMU, HY W, pazymeercs, 3apabarpiBath ux. Eciu yuecth U TOT (akT,
YTO AJIEKTPOHHBIE JCHBIM AT KPYIJIOCYTOYHYIO BO3MOXXHOCTH MPAKTUYECKHU
MTHOBEHHBIX IUIATEXKEH MO BCEMY MHUPY, TO CTAaHOBHUTCS TMOHSTHO, MOYEMY HX
000pOT TIOCTOSIHHO PAcTET U POCT UUCICHHOCTU TIOJIb30BaTeNel JTaHHOM
«HOBUHKH» BO3pPaCTaeT B T'€OMETPUUECKON MPOTPECCHH C KaXIbIM roaoM. [lpu
IPOJIOKEHUU TaKOW MOJUTHKH, 1O MPOTHO3aM aHAJMTUKOB, B HE CTOJIb JIaJIEKOM
OyaylieM DSJIEKTPOHHBIE CPEJCTBA PACUYETOB TOJHOCTBHIO BBITECHSAT C pBHIHKA
HAJUYHBIC JICHBIU M YEKH, U UX HMCIOJIb30BaHHE OyJeT TaKOW K€ HOHCEHC, Kak
HaAIpuMep, CETOAHS MCIOJb30BAaHHWE B KAa4ECTBE JICHET MEXOB W IICHHBIX KaMHEM.
Onnako CylmIeCcTBYeT MHEHHE, 4YTO B JaHHOW o001acTH OaHKW CTOJIKHYTCS C
KOHKYpPEHIIMEH €O CTOPOHBI MPOBalAEpPOB (DUHAHCOBBIX YCIYT, YYUTBIBAs, UYTO
nmpoBaiifiep, KOTOPBIA MPEIOCTABUT TIOJIB30BATENSAM YIOOHBIM U  IMPOCTOM
uHTepdeic, CMOXKET YASPKUBATh UX B TCUCHHE JNIUTEIILHOTO BPEMEHHU.

3amada Jr0OBIX BHUIOB AJICKTPOHHBIX JIGHET - CO3JIaHWE YHHUBEPCAJIbHOMN
IJIATSKHOM cpelibl, 0ObEeIUHSIIONICH MMOKYIIaTeNIe U MPOAaBIIOB TOBAPOB U YCIIYT.
Ilenb SNEKTPOHHBIX JEHET - TIOBBIMICHHE D3KOHOMHUYECKOW A()PEKTHBHOCTH
NHTepHeTa Kak oTpaciv B 1eJIOM. MexaHHU3M SJCKTPOHHBIX JICHEr TaKOB, YTO
MO3BOJISIET, HE OTXOJIA OT KOMITBIOTEPA, OIJIAYUBaTh TOBApPhI, 3aKJII0OYaTh CACIKH U
BECTH KOMMEPUYECKYI0 JESATEeNbHOCTh. WMTaK, CHUCTEMBI JJIEKTPOHHBIX JEHET
MPEJICTABISAIOT COO0M COBOKYITHOCTh AKKaYHTOB MJIM YUETHBIX 3aIlUCEH, B KOTOPBIX
JUISL OCYIIIECTBICHMS TUIATEKEW HCMOJIB3YIOTCS CIEIMaIbHble BHYTPUCHUCTEMHBIC
AJICKTPOHHBIC JICHBI'M, KOTOPHIE KAaKMM-TO OOpa3oM COOTHOCSTCS C pPeajbHBIMU
BIIOTaMU Mupa. TO €cCTh, DJEKTPOHHBIC JEHBIM - OTO aOCTpPaKTHOE
MpeACTaBICHUE IIEHHOCTEH, KOTOPBHIX HAa CaMOM Jielie, TO €CTh (DH3WYECKH, HE
cymectByer. Ho, HecMOTps Ha 23TO, IIEHHOCTh OTHX «aOCTpPaKTHBIX» JCHET

rapaHTUPYETCs peaIbHbIMU 30JI0TOBAIIOTHBIMU 3aracaMy OaHKOB-yUpeIuTeNeH.
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Takum oOpa3om, MOXKHO cJAelaTh CIEAYIOUME BBIBOJBL. Bo-nepBbIX,
ANIEKTPOHHBIE JEHBI'M — 3TO HOBas (popMa KPEIAUTHBIX JACHET, MPEJCTaBICHHbIE B
BUJIC DJIEKTPOHHBIX UMITYJILCOB HABBIYMCIUTEIBHOM YCTPONCTBE U BBIIIOIHAIOIIME
B COBOKYNMHOCTH (YHKIMU MEpPbl CTOMMOCTH, CpPEACTBa OOpallleHHUs, CPEICTBa
IlaTexa, Cpe/iCTBa HAKOIUICHUS, a Takke (DYHKIMIO MUPOBBIX JeHer. Bo-BTOpPHIX,
npUpoAa dJIEKTPOHHBIX JEeHer MHororpanHas. OHHM 001alal0T HE TOJIBKO
TOBapHOMW, HO M KPEIUTHOM, MpaBOBOM 1 MHGOpMaIIMOHHON npupoaoi. Hecmotps
Ha BCE BbIIIECKa3aHHOE, ONPEAEIECHHON TPAKTOBKH, OOBACHSIONIEH BCIO CYyTh 3TOTO
IIOHATHS 10 CUX IIOp HET. B CBA3M ¢ 3TUM, HUCCIIENOBAHUE MPUPOBI MIEKTPOHHBIX

JACHET H€06XOJII/IMO mpoao0JIKATh, 4TO ACIACTCA U 110 ceu JACHDb.

2.2. YupaBiieHH€ 3JIEKTPOHHBIMU JICHbIaMU

BONBIIMHCTBO ASKOHOMHUCTOB TMPU3HAIOT 32 JJICKTPOHHBIMU JI€HbIAMHU
BBITIOJIHEHUE CIICIYIONTUX OOIICTPUHATHIX (DYHKIMI: MEpbl CTOUMOCTH, CPEICTBA
oOpalleHus, CpelIcTBa IuTaTeXa, CpPEJICTBAa HAKOIJICHWS YW MHPOBBIX JICHET.
DJIEKTPOHHBIE JICHEXKHBIE CPEJICTBA HE CUMTAIOTCS 3aMEHUTEIAMU HAIWYHBIX WU
OC3HAIMYHBIX JIEHET, a SBISIIOTCS IUIATe)KHBIMA — DJIEMEHTAMH, KOTOPBIC
OMUTHUPOBAHBl KAaKOW - JMOO CTOpPOHHEW OpraHu3amnueil, He OTHOCAIICHCS K
rocyapcTBeHHoON cobcTBeHHOCTH. [Ipu 3TOM HanmM4YHbIC U OE3HATUYHBIC IEHBIH (B
OOBIYHOM TOHMMAaHUM) SMHUTHpYIOTCA lleHTpambHBIM OaHKOM TOcyAapcTBa (B
Poccuu — I1b P®).

N3 sToro crnemyer, 4TO JIEKTPOHHBIC IEHBI'M — CBOCOOPA3HBIN 3aMEHUTENb,
pU 3TOM Oe3HATMYHBIC JICHEKHBIE CPE/CTBA — 3aMecTuTeNb. O0a 3TUX cpeacTBa
HE MMEIOT MPSIMOW 3aBHCHUMOCTH W CUHUTAIOTCS aOCONIOTHO Pa3HBIMH CIIOCOOaMu
OIIaThl. ODTHUM W SBISIETCS OCHOBHOE pa3iinuuve O€3HAaJUYHBIX PaCYETOB OT
AIEKTPOHHBIX.

CucTtembl AIEKTPOHHBIX IUIATEKHBIX CHCTEM C KaXXIbIM TOJOM IOJy4YaroT

Bce Ooublnyto mnomyisipHocTh B Poccuu. Perynupyercss Takodl pbIHOK Ha
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3aKOHOJaTebHOM ypoBHE LleHTpansHbiM bankom Poccun Ha ocHoBe 3akoHa «O
HallMOHAJIbHOM maTexkHoi cucteme» N 161 - ®3 or 27 wurwoua 2011 r.,
YCTaHABIMBAIOILIETO  OpPraHU3allMOHHBIC AaCHEKThl W [paBa  IOJIb30BAHUsA
IUIATE)KHOM CHCTEMOM, a TakXe YCTaHaBIMBAaeT (akTuyeckue TpeOOBaHUS K
OCYILIECTBIICHUIO  JEATEJIIBHOCTH  IUIATEXHBIX  CHUCTEM,  KOHTpPOJIb  3a
OCYIIECTBIEHUEM IIATEXKEN B HAIIMOHAIBHOM cucTeme’.,

B Hacrosmmii MOMEHT ¢ TmpaBOBOM M (UHAHCOBOM TOYKM 3pEHUS
JJIEKTPOHHBIE JICHBI'M B HAIEW CTpaHE ACHbIAMHU HE SBIISIOTCS, 4 SABJISAIOTCSA WU
YeKkaMy, WM TOJAPOYHBIMU  cepTU(dUKATaMH, WIA HHBIMU TMOXOXKHUMH
IJIATE)KHBIMU CPEJICTBAMM, 3aBUCAIIMMU OT IOPUIMYECKOrO aACIEKTa IUIATEKHOU
CUCTEMBI. DJIEKTPOHHBIE JCHEXKHbIE CPEACTBA MOT'YT SMUTHUPOBATHCS OaHKaMH,
HEKOMMEPUYECKUMH OPraHU3ALUSMH WIH IPYTUMH.

B ocHOBHOM, >MHCCHSI DJIEKTPOHHBIX JEHEr HE TpeOyeT JMIICH3UU U He
UMEET TOCYJAapCTBEHHOIO KOHTPOJIA, HO pa3padoTKa 3aKOHOJATENbHOW 0a3bl
Poccun mo panHOMYy BONpOCY MPOM3BOAUTCS. Takoe BpakaeOHOE OTHOIICHHE
Poccun K 1miaTteHbIM HOBOBBEICHHUSIM B KAaueCTBE JJIEKTPOHHBIX JEHEI U HUX
3HAYMMOMY TIOTEHIIMATY BIIOJHE OOBSICHUMO. Takue MOJIOKUTEIbHBIE CTOPOHBI
AJIEKTPOHHBIX PACUYETOB KaK MPOCTOTA U JIETKOCTh MCIIOJIB30BAHUS MOXHO TaKKe
CYMTAaTh OTPULATEIIBHBIMHU, IIOTOMY YTO OHHM TEOPETUYECKH ITO3BOJISIOT
BOCTIONIB30BAThCS JTIOOOMY KENIAIOIIEeMy, MMEIONIEMYy HEO0OXOAMMbIe 3HAaHUS, B
CBOMX KOPBICTHBIX MLEJAX. Y DJIEKTPOHHBIX J€HEr €CThb OrPOMHEHIINE
HEpEaanu30BAHHBIE BO3MOKHOCTM M IPEUMYyLIECTBA HAJ TPagUuLMOHHBIMU
JNEHE)KHBIMUA ~ CPEACTBAMHM  PacyeToB, HO TIJIABHOE — yMETb IPAMOTHO
BOCIIOJIB30BATHCS 3TUM ITOTEHIUAJIOM.

Ha nmam B3risan, uaes COCAMHEHMs JJIEKTPOHHBIX JEHET C ONPEACIEHHBIMU
MHCTUTYTaMH BIIOJIHE YJOOHa M PE3yJIbTaTUBHA, €CIIH MOJOUTH K PACCMOTPEHUIO

ATOW MPOOJEMBI C MPaBUIBLHOW CTOPOHBI. J[JI CTUMYIMpOBAHUS TTOBCEMECTHOTO

! NTepepsinko C.V. DyeKTPOHHBIE IEHBIH: MPEMMYIIECTBA M HEJOCTATKH WX MCIONb30Banus // 3nanue. 2016, Ne 1-1
(30). C. 136
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COTJIacus Ha UCTIOJIb30BaHHUE JICKTPOHHBIX JCHEKHBIX CPEJCTB B KAUECTBE OTUIATHI
3a TOBAaphl U yCIYTH, OHU JOJKHBI COOTBETCTBOBATH HEKOTOPHIM KPUTEPHUSIM.

TpebGoBaHus Monb30BaTENCH BKIIOYAIOT B CEOs: TapaHTUs U O€30MacHOCTb;
HAJIMYUE 3HAYUTEIHFHOTO KOJWYECTBA TOPTOBBIX MPEANPHUSATHH, ACHCTBYIOMINX B
JAHHOW TUIATe)KHOW cucTteMe (IPOBEPEHHOCTh); TMPOCTOTA U CKOPOCTh
WCTIONB30BAaHUS;  YHUBEPCATBbHOCTH M aHOHMMHOCTh. (Cpemn  OCHOBHBIX
TpeOOBaHMIA, TPEABABISAEMBIX TOPTOBBIMH NPEANPUATHSIMUA K JJICKTPOHHBIM
pacuetamM, MOXXHO BBIJCIHTH: TMpHUEMIIEMas CTOUMOCTb OOCITY)KUBaHUS U
MUHUMAJBHBIA ~ TPOLEHT KOMHCCHM,  Hajuuue  OONBIIOTO  KOJWYECTBA
TIOJIb30BATENICH, HCIONB3YIOMNUX JJCKTPOHHBIC JCHBIM, KaK MOTEHIIUATBHBIX
NOKYyTIaTeNIel; MPOAYKTHBHOCTD; HAIC)KHOCTh U O€30TIaCHOCTb.

B mensix moBBIICHHs TOBEpHS MOTPEOUTENIe K AJICKTPOHHBIM JCHBraM U
pacuiupeHuss TPAKTUKH HMX HWCIONb30BaHWsS B Poccwm, 1Mo Hamemy MHEHHUIO,
HE00X0AMMO PeaIn30BaTh CACAYIOUIUE MEPOIPUATHS:

1) pa3oOpatb ¥ yTBEpAWTh Ha 3aKOHOAATEIBHOM YPOBHE YETKOE
ONpEe/IECNICHUE TOHSATHS  <QJIEKTPOHHbIE  JEHBIW», ONPEAENIUTh IepeyeHb
BO3MOKHBIX OINEpalluid C HUMH U TPaBOBOM COCTaB YYaCTHUKOB CHUCTEM
AJIEKTPOHHBIX JICHET;

2) pa3paboTaTh M 3aKOHOJATENbHO 3aKPENUTh MOPSIIOK BBITYCKA, JBUKECHUS
U M0JIb30BaHMSI 3JIEKTPOHHBIMU J€HbIaMU;

3) yCTaHOBUTb YETKHME JaJbHOBHJHbIE TpeOOBaHUS B OTHOIICHUU
JESITEeIbHOCTU OpraHu3alui, SMUTHPYIOIINX 3JEKTPOHHBIX JEHET, a UMEHHO: K UX
NEPBOHAYAJIBHOMY KaluTaldy, pa3Mepy COOCTBEHHBIX JIEHEKHBIX CpEICTB,
MCIIOJTHEHHUIO BCEX YKOHOMUYECKUX HOPMAaTHBOB U HAJTMYHME PE3EPBHBIX 3aM1acOB;

4) KOHTPOJIUPOBATH OTCYTCTBHUE CEKPETHOCTH JEATEIBHOCTH KpPEIUTHBIX
OpraHM3aluid - SMUTEHTOB DJJEKTPOHHBIX JCHET, B TOM YHCJIE OTKPBITOCTD
CTPYKTYpBI COOCTBEHHOCTH U (PMHAHCOBBIX BO3MOXXHOCTEH;

5) moBeICUTH TpeOOBaHMS K KAaueCTBY YIPABICHHUS PUCKAMH B KPEAMTHBIX
OpraHM3alMAX, KOTOpPbIE OCYHIECTBISAIOT OMNEpPAlMU C MOMOIIBIO SICKTPOHHBIX

JICHBT;
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6) pa3paboTaTh eAMHBIE CTAHJAPTHl AJIEKTPOHHBIX JIEHET W IpaBuia
KOHBEpTALMU AJIEKTPOHHBIX JI€HET U3 OJHOTO BHUJIA B IPYIOW;

7) sl yBENMYEHHS TapaHTUHU IO BO3BPATY IMOJIB30BATENSAM 3JIEKTPOHHBIX
JICHE)KHBIX CUCTEM YTBEPAUTH TPeOOBAaHMS K pe3epBHBIM 3amacam Ha yposHe 100
% OT CyMMBbI 3MHCCHH 3JIEKTPOHHBIX JCHET.

B cBsi3u ¢ pa3BuUTHEM TEXHOJIOTUMN U MOSBIECHUEM 3JIEKTPOHHBIX JICHET, a TaK
K€ UX B3aUMOCBA3M C JCHEKHBIMU CPEACTBAMU U IUJIATEKECTIOCOOHOCTHIO
OpraHu3aluy, B UTOre roCylapCcTBY MpUIETCA pa3paboTaTh YTOUHEHHYIO (hopmy
oTyeTa O JBWKEHUHM JCHEXKHBIX CPEICTB, B KOTOpPOHM OynyT HpPHUCYTCTBOBATH
JaHHBIE O HEJIEHEXHBIX pacyeTax. Takoe [OMOJIHEHHWE CMOXET HarJsiIHO
pacKkpbITh IMOJB30BaTENIAM Oosiee TMOJHYIO MH(OpPMalMIO O HAampaBICHUAX

ACATCIIBHOCTU OpTraHU3allun.
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SAKJIIOYEHUE

O NpoUCXO0XKIEHUH JEHET U3BECTHO €llle ¢ r1y0okoi apeBHocTH. Ucxons u3
ATOrO, B COBPEMEHHOM 3KOHOMHMKE CYLIECTBYET JBE OCHOBHBIX KOHLEIIINU
MIPOUCXOXKAEHNA JeHer. IlepBoii BO3HMKIA palMOHATUCTUYECKAs KOHLICTILUS
MIPOUCXOXKEHUS JIEHEer, KOTopas Oblia BBIJIBUHYTAa B OJHOM M3 TPEX STUYECKHUX
counHeHul Apucrorens «HukomaxoBa 3Thka». CBOo€ NPUMEHEHUE OHA Hallla B
AHTUYHOM M CPEJHEBEKOBOM oOOmiecTBaXx M Oblla TOCHMOJACTBYIOLIEH B
skoHOMHUeckoi Hayke 1o XIX Beka. B Heil mpumensieTcsi cyObeKTHBUCTCKO-
NICUXOJOTUYECKUN MOAXO0, OOBICHSIONINHN MOSBICHUE JACHET U pa3BUTHE UX (HOPM:
OPOUCXOKAECHUE JEHEr SBISIETCA CIEACTBUEM JOTOBOPEHHOCTH, COTJIAILICHHUS
MEXTy JIFOJBMU C 1IEJIbI0 YIIPOIIEHUSI U 00JIETYeHUs TPO1ecCOB 0OMEHA TOBAPOB.

[IpuBepKEHILBI KE 5SBOJIOIMUOHHON KOHUEMUHUU MPOUCXOXKIAEHUS JEHET
CUYUTAIOT, YTO JIEHBI'M MMEIOT TOBAPHYIO MPUPOAY. B 3BOIONMOHHON KOHUENIUU
POUCXOXKIEHUE JIEHET OOYCIIOBJIEHO TEM, 4YTO TIOSIBJICHHE JEHEr SBIISIETCS
PE3YJIHTATOM 3BOJIOIMY Ipoliecca 0OMeHa, KOTOPBIM MOMUMO BOJIH JIFOJI€H MTPUBET
K BBIJICJICHHIO OTJIETIbHBIX MPEAMETOB U3 O0IIEH MacChl, 3aHSABIIUX B UTOTE 0CO00E
MecTO. JIOCTaTOYHO MOJIHO 3Ta KOHLEIUMS MPOUCXOKIACHUS JECHET OCHOBBIBACTCS
Ha YTBEPXKACHUSAX U UCCIIEIOBAHUAX TaKUX SKOHOMHCTOB, Kak K. Mapkc, A. Cmur,
J.Pukapno. Teopus K. Mapkca HeonmpoBepKUMO OOBSICHSECT CYIIHOCTHh JICHET B
3NOXY MOJHOLEHHBIX JAcHer. B Hacrosmiee BpeMs pealbHbIE, IMOJHOLECHHBIE
JCHbIM, 3aHsIM OyMaXKHble, KpPEIUTHBIE JE€HbI'M, HE HMEIOIIUE COOCTBEHHOM
cToMMOCTH. JlaHHAas  KOHUENIMS  pacupoCcTpaHEHa M B COBPEMEHHOU
HSKOHOMMYECKOI JIuTepaType 3amnaja.

B Hame Bpems A€HBIU SBIIAIOTCS OJHUM U3 BAKHEWIIUX CPEACTB OOMEHa
Mexay JroabMu. OCHOBHOM MPUYMHON pa3BUTHS JICHET SIBISETCS CTPEMUTEIbHBIN
POCT TOBAapHBIX OTHOILICHMM, BCIIEACTBUE BO3HUKHOBEHHUS MW3JIMIIEK TOBApOB.
JleHbru — 3TO OOUIEMPU3HAHHOE CPEJACTBO IuIaTeka. ToBap, KOTOpbBIA JH000H
IIPOJABELl COIVIACEH IPUHATH B KAdeCTBE IUIATBI 3a CBOM TOBAp, SBISETCSA

nenbramu. Camoi panHeit ¢popmoit oOmMeHa ObUT OapTep, TO €CcTh, NPsIMOIl 0OMEH
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OJIHMX TOBapoB Ha Jipyrue. [locTeneHHo 0JIMH U3 TOBapOB MOJy4all MPEUMYIIECTBO
nepes IpyruMu OJsiarogapsi CBOUM CBoMcTBaM. B pesynbTaTe OeHbramui CTaiau
JIparolieHHble METalibl (30J10TO, cepedpo). JleHbru MOJKHBI YAOBJIETBOPSTH
TaKUM TPeOOBaAHUSIM, KaK JUTUTEIBHBIN CPOK CIIYkKObI, CTAOMIbHAS IIEHHOCTDh U JIp.
OCHOBHBIMH BHUJAaMU COBPEMEHHBIX JEHEr SBJISIIOTCS OaHKOBCKHE JCMO3HUTHI,
OaHKHOTBI, MOHEThl U T.JA. JIEHBI'M BBIMOJHSIOT Takue (QYHKIIUH, KaKk Mepa
CTOUMOCTH, CPEJCTBO IUIaTEX a, CPEJCTBO HAKOIUICHUS, CPEICTBO OTCPOUYKH
miaTexxeil. J[eHbrm Kak BCEOOIIMM HSKBUBAJICHT HM3MEPSAIOT CTOMMOCTH BCEX
ToBapoB. OHAKO HE JCHBI'M JIEJAI0T TOBAPHl COU3MEPUMBIMU, a OOIIECTBEHHO
HEOOXOAUMBIN TPy, 3aTpPauyCHHBIA Ha MPOU3BOJCTBO TOBAPOB, CO3/1a€T YCIOBUS
UX YypaBHMBaHMs. Bce ToOBapbl BBICTYNAIOT MPOAYKTaMH  OOIIECTBEHHO
HEOOXOMMOTO TpyJa, MOATOMY JEHCTBUTEIbHBIE JEHBIU (Ccepedpo U 30J0TO),
o0Jnafaronie CTOMMOCTBIO, MOTYT CTaTh MEPON UX CTOUMOCTH.

Baxno#t ¢yHkuuen neHer sBisieTcss (QYHKIUS CpEICcTBa HAKOIUICHUS,
npernosararmas 00pa3oBaHNe HEKOEro aKTHBa WJIM 3araca, OCTaBIIUXCS IOCHe
NpOoJaXH TOBApOB M MOTPeOIeHHS M0XOA0B. JI€HbrW BBICTYHAIOT 3[€Ch B POJIH
OTJIOKEHHOTO Ha Oyjayliee IUIaTeKeCoCcOOHOro CIpoca, IMOKYMaTeIbHOM
crocoOHOCTH. JIeHBI'M MOTYT BBINOJHATH 3Ty (YHKIMIO, MOCKOJBKY HaJCJICHbI
«COBEPIICHHOW JIMKBUIHOCTBIO», T.€. B JII0OO€ BpPEeMsI TOTOBBI MCIIOJHUTH POJIb
IJIATEKHOTO CPEICTBA.

Bo mMHOrmx mnepenoBbIX CTpaHax ¢ yCTOMYMBOW M Pa3BUTOM SKOHOMUKOM,
r7Ie XOpOIO pa3BUTa OAHKOBCKAash CHUCTeMa, JIIOJIU TMEepPeXOoIsiT Ha Oe3HATIWYHBIN
pacuer. Tenepb UM HE HYKHO HOCUTH C COO0OW Kydy OyMaKHBIX JICHET ¥ MOHET, a
JIOCTATOYHO HOCHUTH JIMIIb OAHY IJIACTUKOBYIO KapTy. M3 Oe3HaIu4HBIX JEHEr B
XXI Beke HauOonee OBICTPO pa3BUBAIOTCS W HAOUPAIOT MOIMYJISPHOCTH
ANEKTPOHHBbIE JIeHbI'u. OHU SBISIIOTCS CPECTBAMHU, KOTOpbBIE JIOAU AKTUBHO
UCIIOJIB3YIOT MPU MOKYIKE TOBAPOB M YCIYT B MHTEPHETE. DIIEKTPOHHBIE JEHBIU
MMEIOT TaKyl K€ ILIEeHHOCTb, Kak U Hacrosume. Ho BBuay OTCYyTCTBUS
COBPEMEHHBIX TEXHOJIOTUM U HEOE30MaCHOTO MCHOJb30BaHUs, BO MHOTHX CTpaHax

QJICKTPOHHBIMHK ACHbBI'aMHM HC 4YaCTO IIOJBb3YIOTCA, KaK HaJIWYHBIMMH. Taxkum
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o0pa3oM, posib J€HEr B COBPEMEHHOM MHPE HEBO3MOXXHO MEPEOLEHUTH. JleHbI'H
ABJIFOTCS] CBOETO POJIa MOKA3ATEIEM COCTOSIHUS SKOHOMHMKHU TOCYAapCTBA B IIEJIOM.
JIumpb pa3paboTaB XOPOUIO CIAKEHHYIO AEHEXKHO - KPEJUTHYIO MOJIUTHKY, MOXKHO

JOCTUYb YCTOWYUBOW U CUIIbHOW YKOHOMHUKH.
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