DuHaHCOBasE CUCTEMA U OPTaHbI
yIIpaBiaeHUs (PrHaHCaMu [ epMaHuM

DKOHOMHYECKasd 0€30MaCHOCTD
216 rpynma
[IlaGapika AHacTacus




® l'epMaHus BXOIUT B YMCIIO
BEAYIIUX JIEP)KAB MUPA U 3a
MIOCJIEJIHAE TOJIbI OHA 3HAYUTEIILHO
yYBEIUYMJIA CBOE YUYACTHUE B
MEXTYHAPOIHON MUTPALIUA
KaIlMTAJIOB U IIPEBPATUIACH B
OQHOI'0 U3 KPYIHEHUIIINX
UMIIOPTEPOB U IKCHOPTEPOB
KaruTalia.

©® duHaHCOBasg cuCTEMA
®deneparrBHOM Pecniyonuku
[ epMaHus BKIIIOYACT B CCOs
OIOKETHI TPEX YPOBHEM,
CIIeI[MaJIbHBIC TTPABUTEIbCTBEHHBIC
(OH1bI, TOCYAAPCTBEHHBIC
OpEANPHUITHS.




dunaHcoBas cucrema | epmaHun
BKJIFOYACT B CEOA:

[lentpanuzoBanHas cdepa:
010021cemuyo cucmemy;,
HA10208y10 cUcmemy;

cneyuanvhsle onovt (DoHa CONMATHEHOTO CTPaxoBaHU, (HOHT IEHCHOHHOTO
CTpaxOBaHUs);

6HeO00)HCcemHbvle (hOHObL, HAX00AUWUECA 8 PACNOPAHCCHUU UWEHMPATTbHO20
npasumenvcmea (DPoHI BRIpaBHUBAHUS OpeMeHU BOWHBI, (DOH] €BPOIEHCKON
IPOrpaMMBI BOCCTAHOBJICHUS, (POHT HEMEIIKOTO ¢IMHCTBA);

¢unancel 2ocyoapcmeennvix npeonpusamuii (B pykax Biiacteut 3emelb,
o61uH 1 PenepanbHoro [IpaBuTenbcTBa MOJHOCTHIO HAXOAUTCS TPAHCIIOPT U
CBSI3b, TOPHAS MIPOMBIIICHHOCTD, YEPHAS 1 [IBETHAS METAJLUTYPTHUs, BCE
MIPOU3BOJCTBO AJICKTPOIHEPTUH, ATIOMUHUS, OKOJI0 50% mpon3BOACTBA
aBTOMOOMIICH U CyI0B, 100bIYa HE(PTH U Ta3za. ['ocymapcTBO cocpeaoTaunBaeT B
CBOMX pyKax OTpacjy, HEI0CTATOYHO PEHTAOCIbHBIC JIJIS
MOHOMNOJIMCTUYECKOTO KalMTalia, B TOM YUCJIE IOPOKHOE XO3SHCTBO,
CTPOUTENLCTBO aBTOCTPAl, a9POJAPOMOB, KUJIUIIHOE XO3SMCTRO).



2. JleuenTpanu3zoBaHHas cdepa:
punancol Kommepueckux npeonpuasmuilL;
8HeD0NHCcemHble (hOHObL;
¢punancol Hekommepueckux npeonpusmuil;

hunancol oouecmeeHHbvIX 00bEOUHECHUL.



bromxer | epmannm

OIOIIKET (peeparyu;
CIieI[MaJIbHbIC ITPABUTEIBCTBEHHBIC (POH/IBI;

OromKeThI 16 3eMenb (B TOM 4YHCHIE S
BOCTOYHOTEPMAHCKUX );

oosee 10 ThIC. OOMIHH.



Cnenmanbsabie Gonabl I epManun
DoHJ1 COMUATBLHOTO CTPAXOBAHMA

CDOHI[ COOHAJIBHOI'O CTPAaXOBAHUS COCTOUT U3

* OH BKIIIOYAET NATE BHIIOB OOJIBIIIOTO YKCJIa aBBTOHOMHBIX (DOHJIOB,
CTPaxXOBAHUA. OXBATBIBAIOIINX OTIAEIBbHBIE BUIIbI
*  MCIHIHUHCKOC, ctpaxoBaHus. OH ObLIT BKJIIOYEH B
OT HECYACTHBIX CIydJaeB Ha (denepanbHbIi OromxeT ¢ 1974 1.
IIPOU3BOJACTBC U
npo(eccroHaIbHBIX
3a00JI€BaHUH;
° 110 YXO#Y;
- EHCHOHHOE; MaxkcuMalbHbIN CyMMapHEIi Tapud 110

BCEM BHJIaM COIIMAIILHOTO CTPaXxOBaHMS,
yIJIAYMBAaE€MbIli HAHUMATEJIEM, HE
npeBbImact 26%.

* 1o 0e3paboTuiie



OCHOBHBIMH €€ 3aJlauaMU SIBISIOTCH

®

O]

MeauIUHCKOE CTpaxOBaHUE

Cucrema 00s13aT€JIbHOIO0 MEAUIIUHCKOTO cTpaxoBaHusa B I'epmanuu (OMC)
BBeaeHa B 1883 1.

paHHSS TUAarHOCTHKA
3a00JIeBaHUl;

MEIUIIMHCKOE 00CTyKMBaHHUE,
BKJIIOUAs JEHEXKHBIE TOCOOUS MO
00JIe3HU,

OKa3aHUE YCIYT MO
peaduIMTalKH, [IEJIb KOTOPOH -
COXpaHEHHE U NOAJACPKAHUE
310POBBS;

IIOMOIIb 110 OXPAaHE MATEPUHCTBA
U IPYyTU€ BUABI IOMOIIIH;

CEMEMHOE CTPAXOBAHMUE.

Pa3mep B3HOCOB - 14%
3apaboTKa 3acTpaxoBaHHOIoO n
ynravynBatoTcsa OHU paBHbIMU
AONSAMU HAHUMAaTENEM U
3aCTpaxoBaHHbIM



ConuanbHOE CTPAXOBAHUE OT HECYACTHBIX
CIIy4acB

3aKOH O COIIMAJIBHOM CTPaxXOBaHWU OT HECYACTHBIX CIIy4aceB BBEJCH B
I'epmanuu B 1884 1. 1 ObLI IEPBBIM 3aKOHOM TaKOI'O pOjia B MUPE.

DTO CTpaxOBaHME PEIIAET CIACAYIOIINE 3a/1a4u:

® mnpoduIaKTHKa HECYACTHBIX CIydaeB U NPO(dECCHOHATBHBIX
3a00JIeBaHUM;

® peadMIMTAlMOHHBIC YCAYTH MOCIE TPYIOBOTO YBEUbS U MPH
npod3aboeBaHNM;

@ BbIIIATa MEHCHU ITOCTPAJaBIINM U IICHCHH MPU IIOTEPE KOPMUIIBIIA, &
TaK)Ke JPYTrux MoCOOHH.

JIaHHBIW BUJI CTPaXOBaHU
OCYIIECTBIISIETCA TOBAPHILIECTBAMHU
npo(PeCCHOHATBHOTO CTPAaXOBAHUSI,

KOTOPBIE CIECIINAIU3UPYIOTCS
10 OTPACJIsIM ITPOU3BOICTRBA.




CrpaxoBaHue no 0e3padoTHIIE

B I'epmanuu nericrsyer ¢ 1927 r.

Bxurouaer:

© KOHCYJIBTHPOBaHHUE IO BEIOOPY Mpodeccu;

©® COIEUCTBUE B TPYJAOYCTPOUCTBE;

© TOMOIIlb B TOJy4YeHUH Mpod. 0OyueHwus, TOBBIIICHUN
KBaTU(UKAIIUK M0 MPODECCUN U aIaNTallid K HOBBIM
YCIIOBUSIM PaOOTHI;

©® MNpeaoCTaBiICHHUE YCIYT 10 Mpod. peaduInTaluu;

© TPOBEACHUE MEPOIPHUATHI MO COXPAaHEHUIO PAaOOYNX MECT;

© wu3yYeHUE PhIHKA TPYy/la U PhIHKA MPOdECCHii;

© BBIIUIATY ITOCOOMI IO O€3padoTHIle, TOCOOU IO BpEMEHHOMY

TPYI0y CTPOMCTBY, HOMOIIH IO OE3pabOTHUIIE U ICHEKHON
KOMIIEHCAITUH B cllyyae OaHKPOTCTBA MPEATPUSITHA.

DUHAHCHMPOBAHHUE 32 CYET CTPAXOBHIX B3HOCOB HAHUMATEJIEH U
HACMHbIX PA0OTHUKOB, YILUIAYUBAECMbIX PABHBIMM J10JIAMM U3
001IIeyCTAHOBJIEHHOI0 pa3zmepa - 6,5% ot 3apadorka.



llencnoHHOE CTpaxoBaHUE

JloJis1 BBIILJIAT OT 3TOr0 BHAA
CTPAXOBaHUS B 001el cymMe
IIEHCHOHHBIX BBIILJIAT COCTABJISIET
0oJsiee 20% U MpPoOaOIIKAET PACTH.

IleHcMOHHOE CTpaxOBaHUE
COCTOUT U3 TPEX YPOBHEU:

1) obOsi3aTenbHOE
rOCyJapCTBEHHOE IIEHCUOHHOE
CTpaxOBaHUE;

2) obecrneueHre B CTApOCTH OT
MIPEANPUATUH;
3) yacTHas CUCTEMa IIEHCUOHHOTO
o0ecreyeHus.

HecmoTps Ha 10OpOBOJIBHBINA XapaKTEP 3TOTO
CTpaxOBAaHMS, UM CETOAHS MOJIB3YIOTCA 80%

padoTaroIMMUX, HANOOJIEE MUPOKO — CAMO3AHATHIC
(87%)).




DUHAHCHI TOCYAAPCTBEHHBIX HPEANPUATUH -
COCTaBHAs 4acCTh (DUHAHCOBOM CHUCTEMBI CTpaHbI. B
pyKax BIacTEH 3eMejib, OOIIMH U (eIepaibHOTO
IPABUTEIBCTBA MOJTHOCTHIO HAXOAUTCS TPAHCIIOPT U
CBSI3b, TOPHASI HPOMBILLICHHOCTh, Ye€pPHAs U [[BETHAS
METAJIYPTHsl, BCE MPOU3BOACTBO 3JIECKTPOIHEPI U,
aJTFOMUHMS, 0KOJI0 S0% IpOnU3BOACTBA aBTOMOOUIICH
M CyH0B, 10ObI4a HEPTH U raza. [ocymapcTBo
COCPEIOTAYNBAET B CBOMX PYKaxX OTPACIIH,
HEIO0CTATOYHO PEHTAOCIBHBIC IS
MOHOIIOJIMCTUYECKOTO KAlluTala, B TOM YMCIIE
TOPOKHOE XO3SIUCTBO, CTPOUTEIIBLCTBO aBTOCTPA,
a’pPOJIPOMOB, KUJIUIITHOE XO3SUCTBO.



Hanorosas cucrema

®  OO6uue mpaBuia Hamoroobnoxxenust B ®PI" B ['epmanuu perynupyrorcst 3akoHoMm «Ilopsimox
B3WMAaHHUs HAJIOTOB)

® Hanoru B 'epmanuu obecnieurBaroT okoio 80 % OromKEeTHBIX J0X0A0B. IMEHHO MOATOMY OHU
paccMaTpUBAKOTCA MTPABUTEIBCTBOM KaK ITITABHOE CPEICTBO BO3JACUCTBHS rOCYIapCTBa HA
pPa3BUTHE S3KOHOMUKHU.

® OcHOBHOM IMPUHIOUIT HCMCILKOTI'O HaJIOI‘OO6JIO)K€HI/I5[, C MOMCHTA 3apOKACHHUA CUCTCMbI 3BYUHUT
tak: «Hanoru HOJIDKHBI COOTBCTCTBOBATH BCIIMUYHMHC YCIIYI' OKA3bIBACMBIX I'OCYAApPCTBOM)

I'pynnbi HAJI0T0B:
Hanoru Ha nmymecTso;
Hanoru Ha cienku u norpeOieHue;
[TomoxoaHbIi HATIOT C (U3UUSCKUX JIHII;
Hasor Ha npuObLIL IPEANPUATHS;
OCHOBHBIEC HAJIOTH Ha UMYIIIECTBO;
OCHOBHBIC HAJIOTH Ha CIACIKH U MTOTPEOICHUE

Hanoru Ha napenue u HaciIeacTBO
HIAC




bankoBckas cucrema | epmanun

© bankoBckas cucrema ['epmaHuu BISIETCA OJHON
13 HanboJsiee CTaOMIIBLHBIX U OPTaHU30BAHHBIX
CHUCTEM B MHUPE.

® Jlyist 0AHKOBCKOM CUCTEMBI TEPMAHKM , KaK U
MHOTHM JIPYTHM Pa3BUTHIM CTpaHaM, XapaKTepHa
IBYXypOBHEBas cTpykrypa. Ha BepxHeMm ypoBHe ,
pacnionaraercsi byHaecOaHk — IIEHTpaTbHBIHI ey
Oank ['epmaHum, N1aBHAs 3aa4a KOTOPOTO
3aKJIFOYAETCS B OCYIIECTBICHUN JCHEKHO-
KPEAUTHOM IMOJIUTUKH TOCyAapCcTBa, KOHTPOJIS g
HaJ[ €ro (PMHAHCOBOM CHCTEMOM , peaar3alnu .
MOHETApHOM MOJIUTHUKHU. B cOOTBETCTBUM C ——

7.64%

3akoHOM 0 Hemenkom (peaepanpaom Oanke (1957 = =

16.59%

KfW Bankengruppe

I. U B HOBOM pefnakuuu 1992 1.) oH sBiseTcs

8.09%

HE3aBUCUMBIM OT MpaBUTEIbCTBA. OHAKO C
YYETOM BBITIOJIHCHUS TTOCTABICHHBIX TIEpEe] HUM
3a/1a4 OH 00s13aH OKa3bIBATh MOJICPIKKY
PaBUTEIBCTBY B 00JIACTH 0OIIIEH
YKOHOMHYECKOH TTOJTMTUKH.




Hepapxust 0aHKOBCKOM CHCTEMBL
| epmanuu




®

Oynkuuu byHaecOaHka

OMHCCHOHHOTO [IEHTPAa CTPaHHI,
T.€. OCYILECTBIICT SMUCCHIO
OaHKHOT B OOpaIllcHUE.

BaJiroTHOro 1IeHTpa CTPAHBI.

"Kaccupa nmpaBuTenbCcTBa", T.€.
byHaecOaHK MPOBOAUT Yepe3
TEKYIIHUE CYETA IIPABUTEIHCTBAS
UCHIOTHEHNE (DeACPATBLHOTO
OIOKETA.

"baHka OaHKOB". Sas
PacueTHOrOo I[eHTpa CTPaHEI. .
CyObeKTa ICHE)KHO-KPEAUTHOIS

PETYIIUPOBAHUSA IKOHOMUKHU
CTPaHBbI.




Benymas pons B 0ankoBckor cucteme OPI nmpuHamIexXuT rpoccoOaHKkaM -
Hemenkomy, [pe3nenckomy u KoMmmepueckoMmy OaHkam

Kaxxap1ii rpoccOaHK BO3ITIABISIET (PUHAHCOBO-IIPOMBIIIIEHHYIO TPYIIITY,
BO3HHUKIIYIO HA OCHOBE X CPAlIMBAaHUS C TPOMBIILICHHBIMUA KOHIIEPHAMU
cTpanbl. [ 1aBHOM cpeau "0omabiioi Tporku" siisieTcst Jloitue0ank, uiu
Hewmenkunii 0aHK, KOTOPBIM BO3ITIABIISIET BEAYIYIO B CTpaHe (PUHAHCOBO-
MPOMBIIIIEHHYIO IpyIny. B HacTosiiee Bpems B HE€ BXOAAT KPYITHEUIIINE
KOHIIEPHBI TAKUX KJIFOUEBBIX OTPACIEH S3KOHOMUKH, KaK JJICKTPOTEXHHUKA,
AJIEKTPOHMKA, ATOMHAS, TOPHOPYAHAS ¥ METAJUTYPTUYECKAs
MIPOMBIIIIEHHOCTb, TSYKEJI0€ CUCTEMbI aBTOHOMHBI, TOCYIaPCTBEHHBIC
J0XO/Ibl U pACXOAbl 1 OAHKOBCKYIO CHCTEMY | epMaHuUType (PUHAHCOBOU
CHUCTEMBI | epMaHuK, MAIIMHOCTPOCHUE U AP.

I'pynma JIpe3aeHOaHka BKIFOYAET TaKUX "'KOHCOIWIUPOBAHHBIX' YJICHOB,
kaK bepanHCkuil 0aHK TOPTOBIM U MPOMBIIUICHHOCTH. BaHKUPCKU 10M
Porimiens u K° B Mionxene, HemerkoroxkHoaMepUKaHCKUA OaHK B
["amOypre, a Takke psiji UMOTEUHBIX OAHKOB.



YnpasneHue (pruHaHCAMU

® BrpiciinM oprasoB 3aKOHOJATEIILHOU
BJIACTHU ABJIAETCA byHaecrar.
byHaecTar — 3T0 OHONAIATHBIK OpraH
HApPOIHOIO MPEICTABUTEIILCTBA
I'epmanun. bynaecrar 3To HapogHOE
MIPEICTABUTENBCTBO DeiepaTuBHON
Pecnyomuku I'epmanun. OH
M30HPpaAETCA HAPOJOM Ha YETHIPE roa.
Pociyck (10CpO4HBIi) BO3MOXKEH
TOJIBKO B UCKJIFOUHUTEIILHBIX CIy4dasix U
HAaXOJUTCS B pyKax (peepaabHOro
npe3usieHTa. Baxneuninye 3a1a4u
OyHAecTara — 3aKOHOJIaT€IbCTBO,
BBIOOp OYHAECKaHIIEpa U KOHTPOJIb
[IPABUTEJILCTBA.




OyHKIMK byaeHcrara

» YIBEPXKIACHUC
dheaepanbHOTO OHOIKETA
CTpPaHBI;

> IPUHATHE 3aKOHOB,;

> BBIOOPBI (peaepaibHOIO
KaHIJIEpa U KOHTPOJIb
Hal JICITEIbHOCTBIO
[IPaBUTECIHLCTBA




OenepanbHag CuerHas llanara

OenepanbHas CuetHas [lanara

KOHTPOJIUPYET:
©® ®enepanvHaa CuetHas [lamara saBiageTcs POTHPY

BCPXOBHBIM (1)6I[CpaJIBHBIM OpraHoM H KakK

HE3aBUCHUMBIN Oprad (PMHAHCOBOTO KOHTPOJIS Ve N
OTBEYAET TOJILKO MepeT 3akoHOM. B

HACTOSAIIEE BpEMSI MECTOIIPEObIBAHUEM GloppkeTHoe
denepanbHor CuetHou [lanaTel B (anyar::)CaMBe'loeBHaMHeme
COOTBETCTBHUH C JOTIOJTHEHUEM K 3aKOHY O 9KOHOMMKOA

deapepaunn

3aBeplleHur 00beauHeHus ['epManuu (3akoH
bepnun/bonn) ot 26 anpenst 1994 rona
ABJIsieTCs. boHH.

©® ®enepanvHag CuetHas [lamara, onupasch Ha
CBOM PEBU3MOHHBIM OIIBIT, IOMOTAET B
COCTaBJICHUHU rOCY/IapPCTBEHHOI'O OIOKETA.
OHa y4acTBy€T B B€JIOMCTBEHHBIX
IIEPErOBOPaxX MEKIY MUHHUCTEPCTBOM
(bDMHAHCOB U OTPACIEBBLIMU MUHUCTEPCTBAMH.
OHa npeoCTaBIIseT MApPJIaMEHTy YCTHBIE U
MMMCbMEHHBIEC OTYETHI KAK O PE3yJIbTaTax
IpeBapUTEIbHBIX Oece] ¢ pa3padoTYNKaMuU
n3 bromkeTHOM KOMMCCHH, TaK U O
pe3ynbpTarax NoCAEAYIOMUX COBEIIAHUM T10
OIOIKETY.

\ )




® BaFin (Bundesanstalt fiir
Finanzdienstleistungsaufsicht) — sto
denepalibHOE yIIpaBiaeHUE (PMHAHCOBOTO
HaJ30pa | epMaHuu, sIBIAIOIIEECS
OCHOBHBIM OpraHoOM HaJ30pa 3a
(DMHAHCOBBIMHU YCJIyTaMH,
IPEIOCTABISICMbIMU Ha PHIHKE CTPAHBI.




Ero ¢pynkuum:

- o0ecrnedyeHue CTaOMIBLHOM, 1IEJIOCTHOM U HAJIEKHOM paOOThI
HEMEIKOHM (PMHAHCOBOM CHUCTEMBI;

- JIMIEH3UpPOBaHHUE (DUHAHCOBOM JIEATEIbHOCTH;

- KOHTPOJIb HaJl OaHKaMH U JAPYyTUMH (DMHAHCOBBIMU
OpraHu3aIUsIMU, IIPEANOoJIararnMi HaJa30p
ILIATEIKECIIOCOOHOCTH,

- COXpaHEHHUE JOBEPUTEIBHOCTH HHBECTOPOB K (DUHAHCOBBIM
pPBIHKAM;

- IpeaoTBpalllcHHUE BEICHHUS 3alpelIeHHOro ((MHAHCOBOIO
on3Heca;

- HaOmroIeHue 3a (PMHAHCOBOM OTYETHOCTHIO KOMITAHUIM;
- 3allMTa IpaB MOTPEOUTENCH U HHBECTOPOB;

- MPEAOTBpAIllCHUE OTMBIBAHUS JCHET, (PUHAHCUPOBAHUS
TeppopuU3Ma.



Cracu6o 3a BaguManue!



