


COJIEP)KAHUE

|23 2101 (S35 1% (<P 3

1 TCOpeTI/IKO'MCTOI[OJ'IOFI/I‘-IGCKI/IC ACIICKThI UCCJICAOBAHUA ACHCT KaK AKOHOMHUYECKOM

131 () 0] )71 SRR PPOPPPPPIN 3
1.1 /leHbIu: MOHATHUE, CYITHOCTD, BUIBL U PDYHKITHH ....c.vvevvreneierieesieesieesnneeneesseesenenes 5
1.2 Teopust BOBHUKHOBEHUS JICHET ... cccuveeiurerasreeateesssreesssessssessnsessssesssssesssnessssesssenns 11
1.3 POJIB JIEHET B DKOHOMIKE. ... .ceeerensesessnsesesssnsessesasssssssnsssssssnssssssnseessssnnsesessnneeeeens 15

2 CoBpemeHHas IeHeKHast cucTeMa PO 1 TPOOIEMBI €€ PA3BUTHS ......vvevvvevverieennnens 19
2.1 3apoxxnenue u GopMUPOBaHUE JEHEKHOTO 00paIieHuss B POCCHU.................... 16
2.2 Opranuzanmsi 1EHE)KHON CHCTEMBI B COBPEMEHHON POCCHH ........ccvevvviiicienee 29

L ) 100 () 214 (O PRSP OTP PP OPPPTRP 38

CHHCOK UCTIOTB30BAHHOM JIUTEPATYPBL. . eeeuveeantreatreessreesseeessteesseessseeasseesssneesneesnseens 40



BBE/IEHHE

Anamu3  mporiecca (GOPMUPOBaHMSI U Pa3BUTHUA ~ JICHEKHOW  CHCTEMBI
CBHJICTEIIBCTBYET, YTO OMPEICIICHUS CYIITHOCTH KAaTeropuH JICHEr — 3TO HamOoJjee
CIIO’KHBIM U TUCKYCCHOHHBINM BOIPOC B COBPEMEHHON SKOHOMUYECKON TCOPHH.

AxmyanvHocms  memvl  ucciedosanus.  AKTYaIbHOCTh  JaHHOW — paOOoThI
3aKJIFOYAeTCsl B TOM, YTO JICHBIH, KaK M BCSIKas SKOHOMHYECKAs KaTeropws, SBISICTCS
Kateropuenl ucropudeckoit. IlepBoe, JEHBIM MMOSBWIMCH, KOTJa B HHX BO3HHUKIIA
O0BEKTHasI HEOOXOMUMOCTh Ha OIPEICIICHHOM JTalle HCTOPUYECKOTO Ppa3BUTHS.
BTtopoe, uctopuueckas npupojaa JICHET 3aKI0YaeTcs B TOM, 4TO IO MEpe Pa3BUTHS
OOIIECTBEHHOTO MTPOU3BOJICTBA IIPOUCXOIUT UX PA3BUTHE. H3MEHSIOTCS UX (DOPMBI U
BUJIBI, & TAKOKE CIIOCOOBI BBITIOJTHEHHUS ICHEKHBIX (VYHKITHIA.

Obwvexm uccreoosanus — NeHeKHas cucrteMa Poccun.

lIpeomem uccneoosanus — IPOUCXOKJIECHUE JCHET U JICHE)KHOU cuctembl PO,
CYIIHOCTh JICHET W HKOHOMHUYECKHE OTHOIICHHS, BO3HHMKAIOIIUE B IPOIECCE
JICHEKHOTO O0OpaIleHuUs.

Lenv paboOTHI — HCCIIEI0OBaTh BO3HUKHOBEHUE JICHET W JCHEKHOW CUCTEMBI,
CYIIHOCTh M (PYHKIMHM JCHET W BBIABUTH OCHOBHBIC NIPOOJEMBI B pPa3BUTHH
JICHEKHOW CHUCTEMBI, pa3paboTaTh PEKOMEHJAIMM IO WX PEIICHWI0 Ha TPHUMEpE
Poccniickont @enepanun.

3aoauu paboTHI:

— 1aTh XapaKTEPUCTUKY CYITHOCTH M QYHKIIUU JCHET;

— WCCIIEIOBATh ATaIlbl PA3BUTHUS MUPOBOM JICHE)KHON CHCTEMBI,

— OXapaKTepH30BaTh MPOIECC 3apOXKACHUS U (POPMHPOBAHHUS JICHEIKHOIO
oOpamenus B Poccun;

— IpOAHAIM3UPOBATH JIcHE)KHBIE pepopMbl Poccun;

— UCCJIEIOBATh OPTaHU3ALINIO JEHEKHOU CUCTEMBI PD;

— BBISIBUTH OCHOBHBIC ITPOOJIEMBI B pa3BUTHH JACHE)KHON cUCTEMbI Poccum.

Cmenenv HayuHou pazpabomarHocmu npobiemsl. HecMOTpst Ha OrpoMHOE

KOJIMYECTBO HAYYHBIX TPYAOB MO JIaHHOM MpoOjeMe, B HACTOAIIee BpeMs elle
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TSKEJIO0 TOJIHOCTBIO O(POPMUTH BCE TEOPUTUUYECKHUE ACHEKThl MCCIIEOBAHUS JICHET
KaK HSKOHOMHUYECKON Kareropuu. J[laxke mo 0a30BbIM BOIpPOCAM CYIIHOCTH H
GyHKIIUA JIEHET 10 Ce¥ ACHB UIET MUPOKasi TUCKYCCHS.

Teopemuueckas u memooonocuveckas 6aza ucciedoéanus — ydeOHas,
CIIpaBOYHAas1, NEPUOJANYECKas TUTepaTypa Mo JaHHOU TeMe, a TakKe MyOJIMKalUuK B
cetu VHTEpHET.

Cmpykmypa pabomul, Onipe/ielieHHas JIOTHUYECKU MMOCTaBICHHBIMU 33/ladyaMH,
COCTOUT W3 BBEJIECHUSA, JIBYX TJIaB, pa3elCHHBbIX Ha maparpadbl, 3aKIIOUYCHHUS U
CIIUCKAa MHCIOJb30BAHHOW JUTeparyphl. B mepBoil rnaBe JaHHOW OyayT
PacCMOTPEHBI TEOPETUYECKHUE OCHOBBI JICHET KaK SKOHOMUYECKOM KaTeropuu, OyieT
PacCMOTPEH MPOLECC IBOJIOLMUHU JCHEr M NOKa3aHa poJib JEHET B XO3sAWCTBE. BO
BTOpOM TJIaBe OyJeT pacCMOTpeHa JAeHEekHas cuctema Poccuu: ycioBHsSI M STallbl

pa3sBUTHA, ¢€ 0COOCHHOCTH M COCTOSIHUE B HaCTOAIICC BPCMHL.



1. TCOpCTHKO-M@TOI{OJ’IOFH‘IﬁCKHC ACIICKTBhI UCCIICAOBAHHUA JCHET KaK
AKOHOMHUYECKOH KaTCropnuu

1.1 JleHbru: MOHATHE, CYIITHOCTD, BUIABI U (YHKITUN

JleHbr'm — 3TO JTOBOJIBHO MHOTOTpPAHHAs M CJIOXKHAs KaTEropus. A TOTOMY
JIOBOJIBHO TPYAHO JaTh MM BCceoOBEeMIIIOlIee ompeneieHue. B mepByio ouepens
JTaHHOE€ OOYCJIOBIIEHO OTCYTCTBHEM KakKOTO-TO €IMHOIO B3IVIsla Ha CYIIHOCTh
neHer. B oOmieM Bue NEHBIHM paccMaTPHUBAIOTCS Kak 0C000€ 3KOHOMHYECKOE
Omaro, KoTopoe CBOOOAHO U, O€3yCIOBHO MPUHUMAETCS JUIsl OIUIaThl JIFOOBIX
TOBAapOB U y CIYT U U3MEPSAET UX CTOMMOCTh. JlaHHOE ompenesieHue MO3BOJISIET B
MOHATHE JICHET BKIIOYAaTh KaK OYMaKHbIE KYIIOPBl W MOHETBI, KOTOPBIE
MPUMEHSIOTCSI YEJIOBEKOM E€XKEIHEBHO, TaK M Bce JApyrue ux ¢Gopmbl (B MEPBYIO
ouepeb, OE3HAIMYHBIC).

JleHpry, BHE 3aBHCHUMOCTH OT UX (POpMBI JeHEer 00JadaroT CIeAYIOIUMHU
00ImUMH cBoMicTBaMu':

— BceoOIIasi HEMOCPECTBEHHAsI CIIOCOOHOCTh OOMEHHMBATHCS Ha Pa3IUYHbIE
TOBApPHI UJT YCIYTH;

— U3MEPEHNUE CTOUMOCTH TOBAPOB WJIH YCIIYT;

— COXpaHEHUE X CTOMMOCTH.

JIeHbI'H, SBISSCH OCOOBIM THIIOM SKOHOMHYECKOIro Ojara, o0JlaJaroT Kak
peanpHOM, TaK U MPEICTABUTEILHON CTOUMOCTBIO.

Peanbhasg, nmO0 BHYTpPEHHSS, CTOMMOCTHb JIGHET TIPEJICTaBIsAeT COOOMU
PBIHOYHYIO CTOMMOCTH OIPEICIICHHOTO JICHEKHOT0 MaTepHalia, UCIOJIb3yeMOro Ha
WX CO3/JaHHWe, TPUH OTOM BEIMYMHA BHYTPEHHEH CTOMMOCTH JICHET TaKkKe
oTpejieNieHa U3ACPKKaMH Ha UX TIPOU3BOJICTBO.

[IpencraBuTenbHasE CTOMMOCTh JIEHET XapaKTePU3yeT SKOHOMHUYECKYIO CHITY
CyObeKTa, BBINYCKAIOMIETO (IMUTHUPYIOUIET0) JICHBI'M, €ro  CIOCOOHOCTh

noaACPKMBATh ITOCTOAHHYIO ITOKYHATCIIbHYIO CIIOCOOHOCTH ACHET, TO CCTb

! PBanmkoes, B.3. O6mas >KOHOMHYECKas TeopHs: YUeOHMK JUIl CTYAEHTOB, OOYYalOIIMXCA MO OJKOHOM.
crienuansHOCcTM / B.3. Banukoes. - M.: Omera-JI, 2016. - 684 ¢. —c. 286

S)



CIIOCOOHOCTh JICHEKHOM eIUHMIIBI OOMEHMBATHCS Ha OINPEJCICHHOE KOJIUYECTBO
TOBapoB WM yciyr. [lpeacraButenbHass CTOUMOCTh OMpPENENSETCs CYyOBEKTUBHO-
MICUXOJIOTUYECKUMH (haKTOpaMH, U OMPEIEISICTCSl CTENEHBIO IOBEPHUS HACEIEHUS K
JI€HbraM, MPOSBIISIONIECECS B MOJYAJIMBOM COIJIACHU JIIOJIEA HMCIOJIb30BAaTh UX IO
HapUIATSIIPHOW CTOMMOCTH B KadecTBe WHCTpyMeHTa oOMeHa. KomOwHamms
peanpHOM M TNPEACTABUTEIBHOM CTOMMOCTEM B IIPOLECCE DHBOJIOUHUMA JEHET
MIOCTOSIHHO ~MEHSIETCA, NPUYEM B TIOJIb3Y IMPEACTABUTENIBHON CTOMMOCTH.
[ToBbIlIEHNE JTONM TPEICTABUTEIILHOM CTOMMOCTH B JICHbraX MOJYYWJIO HAa3BAHUE
Ipolecca pauvoOHAIN3alu K.

Hcxonss u3 BBIMIEU3IIOAKEHHOTO, JEHBIM TAaKKE€ MOXHO OIPEIEIUuTh Kak
€MHCTBO PEAIbHON M MPEACTABUTEIBHON CTOMMOCTEM, a MPOLIECC UX 3BOIIOLMUU -
Kak MPOLIECC ITOCTOAHHOTO U3MEHEHHUS COUETAHUS ITUX JIBYX BUIOB CTOUMOCTH.

JIeHbI'M XapakTepU3ylTCS TakK€ HOMUHAIBHOM CTOMMOCTH, TO €CTh
HApUIIATEIbHOW CTOMMOCTBIO, YKA3aHHOM Ha JCHEXKHBIX 3HaKax. B ciyuae
COBIIAJICHUSI HOMHUHAIBHOW CTOMMOCTH C pPEaJbHOM, JEHbIM HAa3bIBAIOTCS
MTOJTHOLCHHBIMU.

BrepBeie Takue nenpru Bo3HMKIM B VII Beke 10 Hamen 3pel B APEBHUX
rocynapctBax CpeauzeMHOMOpPbs, Takux kKak Jlugus u Orun. B OGosbIIMHCTBE
ctpan EBpormbl B 00pallleHHMM Takue NEHbI'M HAXOAWINCh BIUIOTH 10 KoHIa XIX
Beka. PazyMeercsi, ONHOLIEHHBIE JE€HbIU JJOCTATOYHO 3aTPATHHIE B UCIIOJIb30BaHUU,
MOTOMY TOCTEIIEHHO OHU W3 OOpalleHusi ObLUIM BBITECHEHBI 0OJiee ICHIEBHIMU U
yIOOHBIMH JEHbIaMH, KOTOpBIC SIBIISIOTCS  HETMOJHOLIEHHbIMU. HoMmuHambHas
CTOMMOCTh TaKHX HEIMOJHOIIEHHBIX JEHET CYUIECTBEHHO BBIIIE WX BHYTPEHHEW,
MOMUMO TOT0, TOCYNapCTBO (ILIEHTPaJbHBI OaHK) MpPU HX BBITYCKE MOIY4YaeT
OMHCCUOHHBIM JOXOJ, TO €CTh  PAa3HUIy MEXIY HOMHHAIBHOM CTOMMOCTBIO
BBIMTYIIICHHBIX JIEHET ¥ MOHECEHHBIMU 3aTpaTaMM Ha uxX u3rorosiieHue. K npumepy,

cerogHss B Poccum 3arparbl Ha INPOU3BOJACTBO MOHETHI, MUMEIOLIEH HOMMHAI S



pyoJieit, rocyaapcTBy 00XoauTcs B 67 komeek, a MoHeTa B 2 pyOJisi — B 79 komeek, a
1 py6nb — B 35 komneek?.

BymakHbie AeHbIM WM KaK WX HA3bIBAIOT OAHKHOTHI (MO0 Ka3HayehCKue
OWJIETHI —B psijie CTPaH) BHIITyCKaeMbIe B oOpallleHne Heb3s TakKKe paccMaTpuBaTh
KaK TOJHOILICHHBIE, MOCKOJIbKY Y HUX HOMHUHAJIbHAsI CTOUMOCTH JOBOJIBHO BBIIIIEC
MMOHECEHHBIX 3aTpaT MO HMX M3TFOTOBJICHUIO, TO €CTh BBIINIE WX BHYTPEHHEU
CTOMMOCTH. B TOM uuclie BCTpeyaroTCss M TaKHWE CUTyalluM, KOTrja pealibHas
CTOMMOCTb JICHET SIBJISIETCA BbIlIe HOMUHANBHOU. K npuMepy, B COBETCKUE BpeMeHa
B 0OpalllcHUH HaXOJWJINCh MOHEThI, HOMMHAJIOM OJ[HA, JABE, TPH M MATh KOIEEK, a
3aTpaThl Ha UX M3TOTOBJICHUE (U€KAHKY) MPEBHIIIAIN X HOMHUHAJ.

Oynkuun geHer. DyHKIUMU JAEHET — 3TO paboTa, KOTOPYHO BBIMOJHSIOT

neHbru. CoBpeMEHHBIM JIEHbraM MIPUCYIIU Y€ThIPe OCHOBHBIE PyHKIUU (pHC. 1.):

PYHKUMU
neHer
l
| | | |
Mepa CpeacrtBa Cpeatso Cpeactso
ctoumocTu | |obpaweHusn nnaTexka HaKoMNAeHuA

Pucynok 1 — I'naBubie GpyHKIMYU neHEr
JleHbrn Kak Mepa CTOMMOCTH HEOOXOMHUMBI JIJIT M3MEPEHUS M COM3MEpPEHUS
CTOMMOCTEH pa3au4HbIX TOBapoB. CTOMMOCTb, BBIPAKEHHAs B JICHbrax,
mpeacTaBiseT codoit neny. [Iponaxa ToBapa o3Hauaer, 4To TOBap OOMEHHBAETCS HA
OTIpEIEeTICHHYIO0 CYMMY JICHET COOTBETCTBEHHO YCTaHOBJICHHOH IICHE.
CymiecTBeHHOE 3HAYCHHE ISl JAaHHOW (DYHKIIMU JICHET UMEET MacITad IeH,
KOTOPBI ~ yCTaHABJIMBACTCS  TrocyAapcTBoM. Macmrtad 1ieH H3HAaYalabHO

paccMaTpuBaliICd B BHJAC BCECOBOI'O KOJMYCCTBA MCTAJId, KOTOpPOC B CTpPAHC 34

2 T'ykacksH, I'. M. DxoHoMudeckas Teopus : yueOHuk u npaktukym / I'. M. T'ykacesn, I'. A. Maxosukosa, B. B.
Amocosa. - M. : U3patensctBo FOpaiir, 2018. - 573 c. —c. 331

3 I'ykacwsan, I'. M. DkoHOMuUYecKkas Teopusi: yaeOHUK u npaktukyM / I. M. T'ykacesn, I'. A. Maxosukosa, B. B.
Amocosa. - M. : U3gatensctBo FOpaiir, 2018. - 573 ¢. —c. 336
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NPUHUMAJIOCh JeHeXHYI0 enunuily (Hampumep, B 1 nomnape CILA conepxkanock
0,888 rpamm 3010Ta). B Hacrosiee BpeMms AaHHOE ONpEACNICHHE MaciiTada
SKOHOMHMYECKOTO CMbICIIA YKE HE UMEET, MOCKOJbKY JICHBI'M HE CBSI3aHBI C 30JI0TOM.
B coBpemenHoe Bpemsi MacimiTaboM I1I€H SIBJII€TCS  HaI[MOHAJIbHAS JIEHEXKHas
€IUHUIIa, B TOM YHCIIE €€ JeJiecHHe Ha Oojiee MEJIKHE KpaTHble 4acTu. [[eHbru,
peanu3ysi CBOIO (PYHKITUIO MEpPBI CTOMMOCTH, U3MEPSIIOT CTOMMOCTh TOBApOB WA
YCIYT aHAJIOTMYHO M3MEPEHUIO BECA MIPU NOMOIIM KHJIOTPAMMOB WIH JJIUHBI — [IPU
MOMOIIIM METPOB. JI€HbI'M B KaueCTBE MEpPbl CTOMMOCTH OJHOPOJHBI, YTO JIJIsi
OCYILECTBJICHUSI SKOHOMUYECKUX PACUETOB UMEET BaXKHOE 3HAYCHHUE.

Jlist peanuzanuu Takoi GYHKIIME HEOOXOJUMOCTH UMETh HAJMYHbIC JIEHbIU
HET, JOCTATOYHO TMPEJCTABIATh HUX MbICIEHHO. [loTOMy JAE€HBIM UJEaIbHO
BBINOJIHAIOT (PYHKIIMIO MEPHI CTOUMOCTH®,

Jlenpru, BBINOJNHAS (QYHKIUIO CpeacTtBa oOpamieHus, OOCITyKUBaIOT
COBEPIICHUIO CIIECJIOK KYIUIU-MPOAAKH MEXKIY SKOHOMHUYECKUMHU CyOBEKTaMH, TO
€CTh IPUHUMAIOTCS IJIS1 IPOBEJICHUS OILIATHI TOBAPOB MJIU YCIIYT.

IIpu oOmeHe TOBapOB JEHBIM BBICTYNAIOT MOCPEIHUKOM, OE3YCIOBHO
MpPU3HABAa€MbIM BCEMH SKOHOMHYECKMMH areHTaMH. BBINIOTHEHUE [IeHbraMu
JAaHHOW (PYHKIIMU J1Ta€T BO3MOXHOCTh MTPEOI0JIETh BPEMEHHBIE U TPOCTPAHCTBEHHBIC
OTpaHUYECHHUS, KOTOpPhIE CBOMCTBEHHBI HaTypallbHOMY OOMeHYy. Bo3Hukaer
BO3MOXKHOCTh OOMEHa TOBapOB, MPOU3BOJUMBIX B PA3HBIX, 3a4aCTyH0 OTJAJICHHBIX
JPYT OT Apyra MECTHOCTSIX, a TAK)KE€ C MHTEPBAJIOM BO BPEMEHHU.

YacTo AeHbrM MCHOJIB3YIOTCS HE JJISI COBEPIIEHUS] TOBAPHBIX CHEJIOK, a IJIS
COBEpIIICHUS TUIATEXEH, KOTOphIe HE MPEANOoJararoT MOJYYeHHUS KaKoro-JIn0o
HKBUBAJICHTA JIMOO TPOBECHUS 0OMEHa, K TpUMeEpy, yIljlaTa HAJIOrOB, MOJIyYeHUE U
MOoTalIeHUEe KPEIUTOB, BBIIIJIATA IICHCUH MJIN TTOCOOHIA.

B mnepeunciieHHBIX Ciiy4dasx JACHBIHM MCIHOJIB3YIOTCS B KaueCTBE CPEACTBa

IraTrexa.

4 Dxonomuueckas teopusi/Ilon pen. A.M. lo6psiauna, JI.C. Tapacesuua. — CII6.: Iutep, 2016. — c. 314
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Eme ogna ¢yHKUMS AEHET — 3TO CPEACTBO HAKOILIEHUS — JAEMOHCTPUPYET
BO3MOXHOCTh IPUMEHEHHUSI JICHET HE TOJIBKO ISl M3MEPEHUS CTOMMOCTH WIIU
OIUIaThl, HO TAKXe W A cOepexeHus. XO034iCTBYIOIHNE CyOBEKThl 4acTh CBOUX
MOJIYYCHHBIX JOXOJIOB TPATAT HE HA TeKyllee MOoTpeOsieHWe, a HaKaluIMBaloT B
JCHeX)KHOM (opme Ui HCmoib30BaHUS B OyaymeM. DyHKIUS HAKOIUICHUS B
JAHHOM CIIy4ae OTpakaeTcsi B CIOCOOHOCTH JIEHEI K COXPaHEHHIO OOraTcTBa.
JIeHbI'M XapaKTepu3yIOTCsl OTHOCUTENBHO 0o0Jiee YCTOMYMBOW CTOMMOCTBIO TIO
CPaBHEHUIO C JIPyTMMH ToBapamu. B cuiry 3TOro mx HeoOXOJIMMO paccMaTpUBATH
KaK 0e3pHCKOBBIN aKTUB B OTJIMYHUE OT IIEHHBIX OyMar WJid UHBIX TOBAPOB, KOTOPHIE
MOTYT B JIOOOH MOMEHT HOTEpSTh CBOIO CTOUMOCTb. JI€HbI'M XapaKTEepHU3yHOTCS
CBOMCTBOM a0COJIFOTHOM JTMKBUIAHOCTH, MO3BOJISIOIIMM COXPAHUTh MOMEHTAJIBHYIO
MOKYNaTeJbHYI0 CIOCOOHOCTh, YTO HMX XapaKTepu3yeT B KaueCTBE HAMIYUIIETO
CPEACTBA HAKOIUICHMUS.

@yHKIMA CPEACTBA HAKOIUICHHs BBIIOJHIETCA IEHbIAMHU JIMIIb IIOCIE HX
BbIXOJIa U3 cepbl 00pallleHus, TO €CTh JIJIi CBOETO BIIaJieiblla OCTAHOBUBIIUCH B
OBWKEHUU. Ecinm ke 3TO ciyyaercs C MOJHOUEHHBIMH JIEHbIaMH, TO MOYKHO
CKa3aTh, YTO WMHU BBIMOJHSAETCA (GYyHKIMS oOpa3oBaHusi COKpoBuI. Eciu xe
HEIOJIHOLEHHBIE JEHbI'M BBIXOJAT M3 OOpalleHHs, TO AaHHYI0 (YHKUHUIO OHU
BBINIOJIHAIOT HOMHUHAJIBHO, TO €CTh O0ECIEYMBAIOT HAKOIUICHUS U COEPEIKEHHUS.

@yHKIMS JEHEr, KaK CpeIcTBa HAKOIUJICHHS, IIPU  CYLIECTBOBAHUU
ITOJTHOLICHHBIX JICHET MMEJIa TI0BOJIBHO BAaXKHOE PETYJMpYIOLIee 3HaueHue. B cinydae
MEPEenoHEHN MMH KaHAJIOB OOpallleHus, U3 HEro YXOJWIH JIHIIHHWE JECHbIH,
o0pa3ys COKpPOBMILA, TO €CTh OCYIIECTBISUIOCh CTUXUWHOE peryjiupoBaHHUE
JeHeKHOU Macchl. Takoro He HaONIOAAETCS MPHU KCIOJIb30BAHUN HETMOJHOIICHHBIX
JICHET.

HenonHonieHHble [1€HBIM aAJNbTEPHATUBHBIX BAPUAHTOB NPUMEHEHUSI HE
UMEIOT, U UX CTOMMOCTh HeNocTosiHHA. [loToMy Takue JeHbI'M B HaMMYHOM (hopme
cOeperarb NPOAOHKUTEIBHOE BPEMsI HEBBITO/THO.

be3nanuunble cOepexeHHs] AAl0T BO3MOXKHOCTh B OIPEACIIEHHOM CTENEHU

3AIMUTUTDb COXPAHACMEBIC CPCACTBA OT 06CCHeHeHI/Iﬂ.
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JleHbru, BHE 3aBUCUMOCTH OT TOTO, B Kakoil popMe OHM HaXoAdTcs, BCErna
JIOJIKHBI BBITIOJIHATH BCE CBOM (DYHKIIMH.

K Tomy xe kaxmoil ¢opMe COOTBETCTBYeT M  CBOS JOMHUHHUPYIOIIAs
(GyHKIUS, a Apyrue IO OTHOUIEHMIO K HEW CUMTAIOTCS MoJAYMHeHHbIMU. Hanpumep,
B IEpHOJ OOpalieHus TOBAPHBIX JCHET IOMHUHHUPYIOMIEH (QYHKIHEH SBISIOCH
cpencTBo oOpa3oBaHHMs COKpoBHIL. J[ns MoHeT - mpeobnamaromei (yHKIUEH
ABIIIETCS ~ CPEACTBO oOOpalleHusi, a OaHKHOTaMH B OCHOBHOM BBIIIOJIHSETCS
(GYHKIUS Mepbl CTOUMOCTH.

BymakHble U 3JIEKTpPOHHBIE JEHBIM (YHKIMOHHUPYIOT B KAa4eCTBE CpPEICTBA
IUIaTeka.

Kak mnpaBuio, Ha TeppuTOpUHM  TOCYAApCTBA BCE 4YeThIpe (YHKIHUH
peanu3yroTcs  OJHOM BaJKOTOM - HAaUMOHAIBHOW. B mepuoabl 3KOHOMHYECKHMX
KpPU3HUCOB, KOTOPBIE COMPOBOXKIAIOTCA BBICOKOW WHMIIALMEH, HEKOTOpbIE W3
(yHKUMIA JEHEr MOTYT MEPEUTH K BAJIFOTAM JIPYTUX CTPaH.

K npumepy, B Hauane 1990-x rr. B Poccun nipu cuibHeilemM o0eciieHeHUH
pyOsis mpakTHUecKd Bce (YHKIMU JIEHET OO€CHeUYMBAIUCh MapajuiebHO
HAIMOHAIBHOW BAIIIOTON - POCCUMCKUN PyOIb, a TAKKE aMEPUKAHCKUM JOJIIapOM.
B Hacrosiee BpeMs, MOCKOIbKY POCCHUUCKHI pyOJib BBICTYNAE€T B KadyecTBE
€IMHCTBEHHOTO 3aKOHHOIO CpEACTBA IUIATE€Ka HA TEPPUTOPUM HAILEH CTpPaHBbI,
nojutap (MO0 HHBIE BANIOTHI, SBJISIOLIMECS CTAOWUIBHBIMU) MOKET HCIOJHATH
(YHKUHIO MEPBI CTOUMOCTH (TO €CTh, YCTAHOBJIEHHE LIEH HA TOBAapbl WK YCIYyTH B
YCIOBHBIX €JIMHUIAX), a TaKXe CpEeACTBA HAKOIUIEHHs (MO OLIEHKE HKCIEPTOB,
HAKOIUJIEHUS POCCUWCKUX TpaXJaH B J0oJulapax JOCTUTalOT  HECKOJBbKHX
MUJLIAAPIOB)°.

Hawmnyumum o0pa3zoM NmpeuMyIecTBO JEHET MPOSBISETCS €CIH MPOBOIUTH
CpaBHEHHUE JICHE)KHOM SKOHOMHMKM U OaprepHoil. [lpm OaprepHOil SKOHOMUKE

oOMEH ToBapamMu MOPOUCXOAUT O€3 TMOoCpeIHMYeCTBAa JICHEr, TO €CTh

5 T'yceiinos, P. M. DkoHOoMUYEeCKast UCTOPHS : yueOHUK st Oakanaspos / P. M. 'yceiinos, B. A. Cemenuxuna. - M. :
NznarensctBo FOpaiir, 2017. - 686 c. — c. 261
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HEIMOCPEJICTBEHHO B HaTypaibHOM BuAc. OjHaKo, TpPU 3TOM BO3HUKAIOT
OIIpE/ICIICHHBIC TTPOOICMBI.

— KaK TPOBECTH OIIEHKY CTOMMOCTH OJIHOTO TOBapa OTHOCHUTEIHHO JIPYTrOTO H
OTIPEICITNTh €T0 ICHY;

— KaK OCYHIECTBJIATh HAKOIUICHUS M cOeperaTh CTOMMOCTH ISl TOTO, YTOOBI
WCITOJIb30BAHUS €€ B OyIyIeM;

— KaK HaXOJUTh KOHTparcHTa CO BCTPEYHBIMM HMHTEpECaMH, T. €. Yy
KOHTpareHTa JI0JKHA OBITh 3aMHTEPECOBAHHOCTh B IPHOOPETEHUH TOBapa areHra, B
TOM YHCJI€ OH JOJDKEH OBITh TOTOB IMOCIEIHEMY YCTYIUTb TOBap, B KOTOPOM OH
HY>K/TaeTCHl.

Hcrnonp3oBanne JeHEr AaeT BO3MOXHOCTH BCE ATH IMPOOJIEMBI TOCTECIICHHO
pemnTh. MIMEHHO MOTOMY BO3HHKHOBEHHE JICHET CIIOCOOCTBOBAJIO 3HAUYUTEIHBHOMY
OOJIETYEHUIO U  YCKOPEHHIO OOMEHHBIX OIepanuid, a, Kak CIIEJICTBUE,
MpEeANpPUHAMATETICH MOTHBUPOBAJIO K Pa3BUTHIO IPOM3BOACTBA, PACIIUPCHHUIO
aCCOPTHMEHTa TOBApOB, a TaKXKE€ OPHUEHTAIlMM B MAaKCHUMaJIbHOM CTEIEHH Ha
NOTPEOUTENBCKUE 3aPOCHI.

Ponp  nmener Takke — XapakTepu3yeTcss HMX  HMCIIOJIb30BaHMEM  Ha
rOCyJapCTBEHHOM YpOBHE B IEJAX DSKOHOMHUYECKOTO peryiaupoBaHus. JleHbrH,
SBIISISICH  OCOOBIM HMHCTPYMEHTOM, KOTOPBIA TO3BOJISIET WU3MEPATh W CPaBHHBATh
pa3IMYHbIe YKOHOMHUYECKHE MMOKAa3aTelId, B TOM YHCJIC M OICHUBATh MX JUHAMUKY,

HMCIOT OI'POMHOC 3HAYCHUC.

1.2 Teopust BOBHUKHOBEHUS JCHET

[TosiBneHne JeHer Hepa3pbIBHO CBSA3aHO C TMOSBICHUEM W Pa3BUTHEM
OOIIIECTBEHHOT'O pa3/IelICHUs] TpyJa. 3apoKJICHHUE JCHEr JaTUPYIOT BpeMeHeM 7-8
TBICSY JIET JI0 HAIIeH dpbl, KOTJa MOSBUWIUCH U3JIUIIKUA MTPOJAYKTOB Y MEPBOOBITHBIX
MJIEMEH, KOTOPbIE OHM MOTJIM MPEIJIOKUTh K OOMEHY Ha WMHBIE HEOOXOAMMBIC UM
TOBapHI.

B ncropuu nener oObIYHO BBIAEISAIOT YETHIPE FTara:
11



Ha IICPpBOM ITalIC q)YHKHI/ISI JCHCT BBIIIOJJIHAIACh OOBIYHBEIMH TOBApaMu.

BTOpOI>'I 9Tall - 9pa MCTAJNIMYCCKUX ACHCT, KOIr'ld ITOCTCIICHHO 30JI0TO CTAJIO

BBICTYIIATh B POJI BCGO6HI€FO H YHUBCPCAJIbHOI'O SKBUBAJICHTA CTOMMOCTH TOBApPOB

WM YCITYT.

Tpernit sTtam — 3TO 3pa OyMaXHBIX JCHET, WIA WHA4Ye HA3bIBAEMBIX

ACKPCTHBIMUA JICHbBI'aMU.

qGTBepTLIﬁ NN COBpCMCHHLIﬁ oTall, KOTOpBIﬁ HadaJICA C OTKa3a OT 30JI0TOI'O

o0ecreyeHus ACKPCTHBIX ACHET, — 3TO 3pa UACAJIbHBIX ACHCT.

Tabnuna 1 — Dramsl pa3BUTHS ACHET (COCTaBICHA aBTOPOM Ha OcHOBE [8])

Otan pa3BUTHS

Onucaunue

Dpa TOBapHBIX

Ponp JACHCT BBIIIOJIHAIACH OOBIYHBEIMH TOBapaMu, KOTOPBLIC B

JIEHET oOlIlecTBe CTUXMMHO OBbUIM MPU3HAHBI 3TAJOHOM OOpaIIeHHUS.
Pons pgeHer WCHONHSIM TE TOBAaphbl, KOTOpble ObUIM B
OTHOCUTEILHOM M300MIINH, 00J1a/1ali JJIUTEIbHON COXPaHHOCTBIO
Y Ha KOTOpbIE B OOIIECTBE CYIIECTBOBAI JOBOJIBHO YCTONYMBBIN

cpoc.
Opa Pons  BceoOmero  SkBHBajieHTa  Oblla  3aKperieHa  3a
METAJIMYECKUX | IparoleHHbIMU MeTaiiaMu. Ha naHHOM 3Tame rocyaapcTBoM
JEHeT CTaJI0 3aKOHOJIATENbHO PETYJIMPOBATHCA JIEHEKHOE oOpallleHue u

OIIPCACIIATBCA B I[GHe)KHOﬁ CAMHUIIC BCCOBOC KOJIHMYCCTBO
MCTaJla.

Opa OyMa>KHBIX
JCHET

Hadyamo  akTMBHOrO  pacrnpocTpaHEeHUs U HUCIOJIb30BAHMSA
JNEKPETHBIX JIeHEr — OyMa)KHble 3HAKOB, KOTOpPbIE BBOJISTCS B
KAueCTBE JICHET JEKPETOM, W3JaHHBIM  YIOJHOMOYEHHBIM
OpraHoOM BJIACTH, KaK IMPABHUJIO, MIOCTAHOBICHUEM MPABUTEIBCTBA
CTpaHbl, KOTOPBIM MNPEANUCHIBAETCA MX 00sA3aTeNIbHbIA MPUEM B
KAueCTBE IUIATHl 3a TOBApPbl WJIM YCIYTH Ha BCEH TEPPUTOPUH
JAHHOM  cTpaHbl.  l'OocygapCcTBO  BBICTYNAET  TapaHTOM
OCYUIECTBJIEHUSI UX OOMEHa Ha TBEPAYIO BAIIOTY, TO €CTh MOHETHI,
U3TOTOBJICHHBIE U3 IPAaroleHHbIX METAJLIOB

Opa
UJICATHHBIX
JIeHerT

Hauancs B ucropum [eHEr 4eTBEpPTBIA ATall — 3TO 3BOJIOLMS
aOCOJIIOTHO HJICANTBHBIX JICHET, ¢ KOTOPHIMU YEJIOBEYECTBY eI
TOJIBKO TIPUJIETCS YIUTHCS 00paIiaThCs, ¥ €ro TYT JKIET TOBOJIBHO
MHOTO MOJBOAHBIX KaMHEW. OTMEHEHHBIA 30JI0TON CTaHIapT, C
OJHOM CTOPOHBI, HAKJIAJbIBAI 3HAYUTEIbHBIC OTPAHUYCHUSA Ha
00bEMBbI DMUCCHUHU, TIPUBOJISI K OTPAHUYCHUIO MHPPACTPYKTYPHBIX
BO3MOXHOCTEM  JEHEKHOro oOpamieHuss B  0OCIyKMBaHUU
pacTylie 5KOHOMHUKU. A C JIPyTrOi, OH BBICTYNal KaK CEPbE3HbIN
€CTECTBEHHBI  OrpaHUWYUTE]b MAHUMNYJSIUA ¢ o0beMaMu
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‘ OMHCCHHU HI[eaHBHOﬁ CTOMMOCTH.

CyiiecTByeT JBE OCHOBHBIC KOHIICMIIMM BO3HUKHOBEHMSI JEHET 3TO
PaLMOHAIMCTUYECKAS U SBOJIFOLIMOHHAS.

Parmmonanuctuyeckass KOHIEMUUS OOBSCHSET MPOUCXOXKJCHHE JICHET
COTJIAIICHUSIMU ~ MEXIYy JIIOJbMH, KOTOpble YyOenWwIuch B TOM, 4YTO JUIs
MEPEABIKCHUSI CTOMMOCTEH B MEHOBOM 00OpPOTE€ HEOOXOIWMBI CIICIUAIbHBIC
WHCTPYMEHTHI.

DBOJIOIMOHHAS KOHILIETIIHUS TTPOUCXOXKACHUSI ICHET JOKA3bIBAET, UTO JICHBIU
MOSIBIJIKCh TIOMUMO BOJIM JIIOJIEM B pe3yJbTare JJIUTEIBHOTO Pa3BUTHsI OOMEHa,
KOI'/Ia U3 OTPOMHOIO TOBAPHOTO MHPA BBIJAEIUIICA OCOOBIN TOBap, BHIMOJHABIIMMA
posib gaeHer. Tpya sBIS€TCS €IWHCTBEHHBIM BCEOOIIMM, paBHO Kak U
€MHCTBEHHBIM TOUYHBIM MEPUJIOM CTOUMOCTH.

Hapsny ¢ BO3HMKHOBEHHMEM W Pa3BUTHEM JICHET MapaJUICIbHO IMOSBISIUCH
TEOpPHUH JICHET.

Memannuueckas meopus oenee.

JlanHast Teopusi BOHHUKJIA B AHTJIMU B IEPUO/I IEPBOHAYAITHHOTO HAKOTICHUS
kanutaiga B XVI — XVII BB. ogHUM U3 OCHOBaTeNel METATTIMYECKOW TEOpUU ObLI
VY.Cradbdopn (1554- 1612). JIng MeTaIMdecKol TEOpUU JCHET OBbLIO XapaKTEPHO
OTOXKECTBJISITh OOrarcTBa OOIIECTBA C JAPArolleHHBIMH METaulaMHu, KOTOPBIMHU
MPUIUCHIBAJIOCH MOHOTIOJNBHOE BBITIOJIHEHWE BCeX (PYHKIUW JeHer. 30JI0TO
BBITIOJTHSIET POJIb UCTUHHBIX JEHEr — CpPEeACTBAa HakKOIJIeHWU. CTOPOHHHUKU STOMN
TEOpUU HE BUJIETU HEOOXOAUMOCTH M 3aKOHOMEPHOCTH 3aMEHbl IOJIHOLIEHHBIX
JieHer OyMa)KHBIMU, IMOATOMY IMO3/JHEE OHH BBICTYMAJN MPOTUB OYMa)XHBIX JICHET,
HE pa3MEHHBIX Ha METAJLI.

Homunanucmuuecxas meopust oenee.

ITepBeIMH TIpeCTaBUTEIAMUA 3TOW Teopuu ObLIM aHrauyane JIk. bepkau
(1685 — 1753) u k. Crroapa (1712 — 1780). B ocHOBe uX TCOpHUH Jie)KallU J1Ba
CIEAYIOIINX TMOJIOXKEHUs. Bo-nepBbIX, JAEHBIM CO3[IaIOTCS TOCYIapCTBOM, M, BO-

BTOPBIX, CTOMMOCTh JCHET OmpeesieTcss ux HOMUHaIoM. OCHOBHOUM OIIMOKOM
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MPEACTABUTENIE HOMUHAIN3MA SIBJISETCS MOJIOKEHUE O TOM, YTO CTOMMOCTh JEHET
ONpENENAeTCS TOCYAapCTBOM. Te€M caMblM OHH OTPHIAIOT TPYAOBYH) TEOPHUIO
CTOMMOCTH Y TOBapHYIO MIPUPOIY JCHET.

JlanpHeimee pa3BUTHE 3TOW Teopuw npuxoaurTcs Ha kKoHen XIX - XX BB.
HaunGosee n3BeCTHBIM TPEACTABUTEIIEM HOMUHAIU3MA OBLT HEMEIKUA SKOHOMHCT
I'. Knann (1842 — 1926). Ilo ero MHEHHIO, JIEHBI'U HMMEIOT MOKYIATEIbHYIO
CIIOCOOHOCTh, KOTOpPYIO MpUAaeT MM rocynapctBo. I'. KHarm oOCHOBBIBaj CBOIO
TEOPHUIO HE Ha TOJIHOIIEHHBIX MOHETaX, a Ha OyMaXHbBIX JeHbrax. [lpu anammse
JICHEKHOM MacChl OH YYUTBHIBAJI JIUIIb TOCYIapCTBEHHbIE Ka3HAYEHCKUE OWIIETHI
(OymMaxHBI€ JICHBIH) U pa3MEHHBIE MOHETHI, UCKIIIOYasl U3 HEE KPEIUTHBIC JEHBIH
(Bekcesi, 0AaHKHOTHI, UEKH ).

['maBHas ommbOka HOMHUHAIMCTOB COCTOSUIA B TOM, YTO, OTOPBAaB OyMa)kKHbIC
JEHbI'U OT 30JI0Ta U OT CTOMMOCTH TOBapa, OHU HAACISUIM UX «CTOMMOCTBIOY,
«MOKYNaTeIbHON CHJION» MyTeM akTa TOCYyAapCTBEHHOIO0 3aKOHOJATENIbCTRA.
[TonoxeHuss HOMHUHAJIIMCTUYECKOW TEOPUU ObUIM MPUMEHEHBI B HKOHOMHYECKOM
nonuTuke ['epmaHuu, KOTOpas IIMPOKO HCIOJb30Baja SMUCCHIO JCHEr B TOJIbI
nepBoil mMupoBod BoiHbI. [lepuon runepundusimuu B ['epmanum B 20—x romax
OKOHYATEILHO OMPOBEPT KOHIICTIIUI0O HOMUHAIN3MA B TEOPUHU JICHET.

Konuuecmeennas meopus oenee.

OCHOBOTIONIO)KHUKOM KOJIMYECTBEHHON TEOpPUU JIeHeT Obul (PpaHIry3cKuit
skoHoMucT K. boaen (1530 — 1596). JlanbHeiiiee pa3BuTHE 3Ta TEOPHUS MOTYyUYUIa
B Tpynax anrnuvad [[. FOma (1711 — 1776) u JIx. Mumns (1773 — 1836), a Takxke
dpanirysa 1. Monteckbe (1689 — 1755). [1. FOm, nbITasich yCTaHOBUTH TPUUYUHHYIO
U TPOMOPUUOHAIBHYIO CBSI3b MEXKIY MNPWIMBOM OJIarOPOJHBIX META/VIOB U3
Awmepuku u poctom 1ieH B XVI — XVII BB., BeigBUHYN Te3uc: «CTOUMMOCTb JICHET
omnpenenseTcss ux KoaudecTBOM». CTOPOHHUKHM ITOM TEOPUU BUACIH B JEHbIax
TOJIBKO CpencTBo oOpaiieHus. OHM OMMOOYHO YTBEpXKAAJIM, YTO B MPOIECCE
oOparieHusi B pe3yJbTaTe CTOJKHOBEHUS JIEHEKHOM W TOBApPHOW MacC SKOOBI

YCTAaHABJIIMBAIOTCA LCHBI, U OIIPEACIACTCA CTOUMOCTD ACHCT.
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OCHOBBI COBPEMEHHON KOJMYECTBEHHOW TEOpUU JEHEr ObUIM 3aJI0KEHbI
aMEPUKAHCKHUM 3KOHOMHUCTOM U MaTemaThkoM MpBunrom ®uirepom (1867 — 1947).
N. ®umep oTpunan TpyAOBYH0 CTOMMOCTb W MCXOIWI U3 «IIOKYIIATEIbHOW CHJIBI
neHer». OH BBIIETS MECTh (PaKTOPOB, OT KOTOPBIX 3aBUCHUT 3Ta «IOKyHaTeIbHAas
CWJIa JeHer»: |) KOIMYeCcTBO HaJUYHBIX JEHEr B OOpallleHuH; 2) CKOpPOCTb
oOparieHus JIeHeT; 3) cpeIHEB3BEIICHHBIN YPOBEHB I1€H; 4) KOJIMYECTBO TOBAPOB; 5)
cyMMa 0aHKOBCKHX JIETIO3UTOB; 6) CKOPOCTh JEMO3UTHO-YEKOBOTO OOpaIlleHHUs.

Pa3HOBHIHOCTBIO KOJIMYECTBEHHON TEOPUH JICHET SIBJISIETCS MOHETAPU3M.

MoHeTapu3sM — 3KOHOMHUYECKass TEOpHs, B COOTBETCTBUM C KOTOPOU
JICHEe)KHAsk Macca, HaxoAsIascs B OOpaIlleHHM, WIPAeT ONPEACIAIONlyI0 pojib B
cTa0W/M3allMM W Pa3BUTUM  PBIHOYHOM AKOHOMHUKHA. (OCHOBOIOJIOKHUKOM
MOHETapu3Ma SBJISETCSl CO3/aTelb YUKarckoil mkoisl, JsaypeaT HoOeneBckoil
npemun 1976 1. M. @puameH. Monerapusm BO3HUK B 50 — € Tromsl.
MoHeTapucTcKuii MOAXO0A K YIPAaBICHUIO YKOHOMHUKOW IMIMPOKO HCIIOJIB30BAJICS B
CIIA, Bemukobpuranuu, ®PI' u apyrux cTpaHax B TEPHOJ MPEOIOJICHUS
crargpasiuun 70- X — Hadana 80- X rojioB, a Takxke B Hadasne 90- X rojoB mpu

Iepexo/ie K pbIHOYHOM 3KOHOMUKE B Poccum.

4 N
locnoacTeylolLee yyeHue -
MEPKaAHTUAN3M. boratctBo
MeTannnyeckan Teopua MNpepacrasutenn - Y. OTOXAEeCTBNANOCL C
aewer Craddopa, (1552-1612) AeHbramn. A fieHbrm - ¢
AparoueHHbIMU meTannamm
n, Npexae BCero ¢ 30/10TOmM

( [eHbru cosgatorca

rocyaapcrtsom, LeHHOCTb

TeOpMM Npeactasuteny - Ik AEHEr onpeaenAeTca He
HomuHanucTMYecKasn
Bepkau (1685 - 1753) MeTan/IM4eCKum

TeopuAa geHer
AeHer Dox.Crioapt(1712-1780) cofepKaHnem, a Tem, 4To Ha

HUX HaMUCaHo, nUx
HOMUWHaIOM

. S

4 B
YBenunyeHune Konn4yectsa
neHer B obpalyeHnu
cnocobcTByeT He pocTy
6oraTcTBa CTpaHbl, a 1Lb
POCTY LLEH Ha TOBapbI.

KonnuuectseHHan Mpepcrasutens - [3sna,
Teopus geHer Om (1711-1716)

PucyHok 2 — OCHOBHBIE TCOPHH JIcHET (COCTaBJICH aBTOPOM Ha OocHOBE [7])
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Takum oOpa3oM, B KaKIOW TEOPUU €CTb CBOM HENOCTATKH, COBPEMEHHas
KOJIMYECTBEHHAs] TEOpUsl JIEHEr, M3ydas MaKpOIKOHOMHUYECKHE MOJENIU U oOuIue
COOTHOILEHHSI MEXAY MACCOW TOBAapOB M YPOBHEM IIEH, YTBEPKIAET, YTO B OCHOBE
U3MEHEHHUSl YPOBHsS LI€H JIKHUT TJaBHbIM 0Opa3oM JIUHAMHMKA HOMHUHAJIBHOM
neHexHo  Macchl.  OHa  BBIABUTAET  COOTBETCTBYIOUIME  MPAKTUYECKUE
PEKOMEHJAUU 110 CTAOUIIM3ALMHA 3KOHOMUKH C TIOMOLIBIO KOHTPOJISI Ha/l IEHEXKHOM

MAaccCOM.

1.3 Posp neHer B DKOHOMHUKE

DKOHOMHUYECKAs] pOJib JEHEr B 3KOHOMHKE ONPENEISIOTCA MPEXAE BCEro
OTPOMHOM HKOHOMHEH pecypcoB, KOTOpbIE YEJIOBEUECTBO JOJDKHO ObUIO Obl
NOTEPATh B MPOLIECCE COBEPUIEHUS TOBApOOOMEHHBIX omepauuil. Takoro popaa
U3JIEPKKN (TPAHCAKIMOHHBIE M3JEPKKU) B YCIOBHUSAX OapTepHOH HSKOHOMHKHU
BEIUKHU. VIMEHHO JCHBIM SBISAIOTCA YCKOPUTEIEM HSKOHOMHUYECKOIO Iporpecca
oOmecTBa. OHM [AlOT BO3MOXKHOCTH OOILECTBY SKOHOMHUTH H3AECPKKH BBIOOpA
aCCOPTHMEHTA, KOJIMYECTBA MOJIy4aeMbIX Ojar, BpeMEHH, MECTa U KOHTPareHTOB IO
caenke. Kpome TOro, cymiectBoBaHue BCEOOIIEr0 HKBUBAJICHTa B OOIIECTBE
MO3BOJISIET  YYaCTHUKAM  XO3SMCTBEHHOIO  MpOLIECCa  OTHOCHUTEIBHO  JIETKO
COCTaBJISITh KOJIMYECTBEHHBIE MPONOPIIMH B TOBAPOOOMEHHBIX OTEeparusX.

Cnpoc Ha [EHEXHbBIE CpPEJICTBA, HEOOXOAUMBIE [JIsi OCYIIECTBICHUS
JeSTeILHOCTH, BBITUIATHI 3apa0OTHOM TUIATHI, MPUOOpPETEHNs OOOPOTHBIX CPEICTB,
NOKYIIKA TOBapoB B PO3HUYHOM TOProBi€, T.€. B MPOLECCE B3aMMOOTHOLIEHUI
XO3SUCTBYIOIIUX CYOBEKTOB M (PU3MYECKUX JUI. DTOT BUJ CHPOCA HA3BIBACTCS
«CIIPOC HA CHENKW» M BKJIIOYAET JIBE€ CAMOCTOATEIbHBbIC, HO B3aWMO3aBHCHUMBIC
COCTABJISIFOLIME: KOJUYECTBO TOBapoB (Ha makpoypoBHe — BBII B HeusMeHHBIX
[IeHaX) ¥ CTOUMOCTh TOBapa, BRIPAKCHHAS B TEKYIIMX IleHaX (Ha MUKpPOYpOBHE —
BBII B Tekynux 1eHax).

YpoBeHb W JAMHAaMHKa ~ BCeX BUJIOB 1eH (MOTPeOUTENbCKHUX,

MIPOU3BOJICTBEHHBIX, 3aKYMIOYHBIX B CEJILCKOM XO035HUCTBE, Tapu(POB HA TPAHCIIOPT H
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KOMMYHaJIbHbIe yciiyru). C TOMOIIBIO JEHEr MOXHO ONpPENeNUTh HE TOJIBKO
BEJIMYMHY W3IEPKEK, HO M PE3yJbTaThl MPOU3BOACTBA MOCPEICTBOM IICHBI,
BEJIMUUHY MOJTy4YEHHOMN PUOBLTH. [Ipumenenue JEHET  IIO3BOJISIET
COTNIOCTABUTH BBIPYUYKY OT PEaIU3alUu MNPOAYKTOB C HU3AECPKKAMHU, OLICHUTh
BBITOJJHOCTh TPOU3BOACTBA. LIeHbI MPUBSA3aHbI K OTACIBHOMY KOHKPETHOMY TOBapy,
IIO3TOMY CHPOC Ha JIEHBI'M OMOCPEAYETCS CIIPOCOM Ha TOBApP, HO 3aBUCUT OT YPOBHS
Y JUHAMUKHU 1eH. EcM pacTyT LIEHBbI NPU TOM K€ KOJMYECTBE TOBapa, CIpOC Ha
JICHbI'M YBEIIMYMBACTCA B COOTBETCTBUM C POCTOM IeH. IS OTE€YEeCTBEHHOMU
DKOHOMUMKHM XapaKTEpeH chaj IPOM3BOJACTBA IPU OJHOBPEMEHHOM pPOCTE LIEH U
JICHEKHOM MAaCCHI.

Posb neHer B pasnuyHbBIX MOAENSAX JKOHOMHUKM COCTOMT B CIEAYIOLIEM:
BIIUSIHAE JICHEI Ha YJIY4YlIEHUE XO3AWCTBEHHOM JEATEIbHOCTH;, YCHUJICHUE
3aMHTEPECOBAHHOCTU CYOBEKTOB XO3SWCTBEHHBIX OTHOIICHUH B  pPa3BUTHU
MPOM3BOJCTBA C MOMOIIBIO IIEH U CHUXKEHUS U3IEPKEK; 3aBUCUMOCThH JECHEKHBIX
pacxoJIoB OT JOXOJOB; KOHTPOJIb 3a IIEHaMH, OObEMOM M KayeCTBOM TOBapOB U
yeayr [5].

IIpu cymecTBoBaBIIEN OO0 HEJABHETO BpeMeHU B Poccuu aMUHUCTPATUBHO-
KOMaHJIHOW SKOHOMMKE pOJib JIEHEer Obljla orpaHuuyeHHa. JleHbram OTBOAMIACH
BCIIOMOTaTeNIbHAsl POJIb KaK MHCTPYMEHTY yde€Ta U KOHTPOJSI CO CTOPOHBI OPraHOB
yOpaBieHUsT XO03sSUCTBOM. OO0BEM U aCCOPTUMEHT MPOU3BOJAMMOMN MPOTYKIIUU
YCTaHABJIUBAJIUCh BBIIECTOSIIIMMHU OPTaHU3ALMSIMU JUISI KQXKAOTO MPEANPUSATHS B
dopMe TUTAHOB B HATypaJbHOM HM CTOMMOCTHOM BbIpakeHHH. [Ipu »TOoM
CTOMMOCTHBIE TOKa3aTeIN IUIAHUPYEeMOro 00beMa M aCCOPTUMEHTA MPOIYKIIUU
MMEJIM TOJYUHEHHOE 3HAYEHWE W PACCUMTHIBAIMCh HAa OCHOBE HAaTypaJbHBIX
IOKa3aTeaen UCXOI U3 LIEH, YCTAHOBJIEHHBIX [IEHTPAJIIbHBIMU OPraHaMH.

[TpousBeneHHast NMpoOAYKIMS pacipeensiack Mexay norpeoutensimu. [lpu
pean3aiuy NpoayKIIMU JC€HbIaM U ICHEXKHBIM pacueTaM OTBOAWIACH MOIYUHEHHAS
ponb. Ilpy naHHOW MOAENM 3KOHOMHUKHM POJIb JIEHEr CHUKAETCSA, YTO CBSI3aHO C
MPUMEHEHUEM CTaOMIbHBIX 11eH. [leHbl OCcTaBAIMCh HEM3MEHHBIMU TIPU PAZTUIYHOM

COOTHOHMICHHN CIIpOCa MW IPCMIOKCHHA W IIPOAOJDKAIM IIPHUMCHATHCA IIpU
L/



HEJI0CTATKE TOBAPOB U HOPMHUPOBAHHOM UX pacripesiesieHud. B mogoOHbIX yCI0BUSX
BO3HMKAaJa MojaBieHHass UHQISAIUS, COMPOBOXKIAIOMIAACS CHUXKEHUEM POJIU JICHET,
MOCKOJIBKY JIJISl TIPUOOpPETEHHs] TOBApOB HE CTOJb Ba)XHO ObUIO HAIWYHE JCHET y
IIOKyINaTessd, CKOJb BaXXHAa BO3MOJKHOCTb HX IIOJYYEHUS] B COOTBETCTBUU C
YCTaHOBJICHHBIMM HOPMAMH.

OnHako  HMCHOJB30BAHHME  JI€HEr  Jelald  BO3MOXKHBIM  OIIpEJAENICHUE
COBOKYNMHOro o0Obema wuznepkeKk. ComocTaBlieHHE IUTAHOBOTO W (haKTUYECKOIro
YPOBHSI C€0ECTOMMOCTH TMO3BOJISIIO OLIEHWBATh OTKJIOHEHUS (PaKTHUYECKOTO YpPOBHS
OT INIAHOBOI'O M IIPUMEHATH MEphI M0 €ro HopManusauuu. lcnons3oBaHue AeHer
MIO3BOJISLJIO OLICHUBATh BHINIOJHEHUE IJIaHA 110 COBOKYIHOMY 00bEMY MPOAYKLUHU U
pa3pabaTbiBaTh MEpPHI M0 YIYUIICHHIO €ro BhIMOJHEHUS. OJHAKO, HECMOTpPS Ha TO
YTO IPUMEHEHME JCHEr IIOBBIIACT BO3MOXXHOCTM Y4ye€Ta M KOHTpOJI, OTO HE
ITO3BOJIIET OTBOJIUTH JIEHBI'AM CAMOCTOSITEIbHOE 3HAYEHUE B SKOHOMHUKE.

[Io w™muenuto KpacaBuHon JI, B pBIHOYHOM DKOHOMHKE POJIb  JICHET
3HAYUTEIBHO TOBBIIAETCA. OJTO CBSI3aHO C TEM, YTO MEHSIOTCA YCIIOBHS
XO35MCTBEHHON JI€ATEIbHOCTH, HW3MEHSIOTCA (POpMbI COOCTBEHHOCTU HAa OpYIUs
U IIpEAMETHl  TPYJa, BO3HUKAIOT HOBBIE YCIOBHS YIPABICHUA MPOLIECCAMU
NPOU3BOJICTBA W  pEaNu3aluyd  NPOAYKIMU. B pBIHOYHOM  DKOHOMUKE
TOBapONPOU3BOJUTENM MPUOOPETAIOT CAMOCTOSTEIBHOCTh B YCTAHOBIIEHUU 00BbeMa
M aCCOPTMMEHTa MPOU3BOAMMOM M peanndyeMor mnpoxaykuuu. Ilpu stom
YCWJIMBAETCS POJIb JIEHEr, ¢ MX MOMOUIbIO J1aeTCAd OLICHKA IJIATEXECIHOCOOHOro
crpoca, ¢ y4eToM KOTOporo (opMUPYIOTCS O00bEM U aCCOPTHUMEHT IMPOIYKIUH.
[TpuHuMarOTCsT BO BHUMAaHHME COOOPa)KEHHUsI BBITOJHOCTH BHUJOB JI€ATEIBHOCTH,
KOTOPBIE YYMTBHIBAIOT YPOBEHb LIEH HA MNPOU3BOAUMMYIO MPOAYKUUIO U YPOBEHBb
usaepxek [9].

[ToBbIllIEHNE PO IEHET MPOUCXOAUT B PO3HUYHOW TOPTOBJIE, B KOTOPOU
OTMEHEHO paclpeleieHue MO0 HOpMaMm, TajJOHaM M PEIIAIUIEe 3HAYEHHUE INpH
ONPENEIICHNH BO3MOKHOCTH ITOKYIIKM TOBApOB MIPAIOT IEHbIU. PerynmpoBanHue
DKOHOMHKHU CO CTOPOHBI TOCYJApPCTBA OCYIIECTBISETCS HE aAMUHUCTPATUBHBIMU, a

PBIHOYHBIMH MCTOJaMMU.
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Takum 00pa3oM, MOXHO cjelaTh BBIBOJI O BECOMOM pOJM JEHEer IS
DKOHOMHKH, B YAaCTHOCTH [JII DKOHOMHKH, IIOCTPOCHHONW Ha PBIHOYHBIX

OTHOIICHUAX.

2. CoBpeMeHHas ieHexHas cucreMa PD u mpoOiemsbl ee pa3BUTHS

2.1 3apoxnenue u GopMUpPOBaHUE JEHEKHOTO oOpaiienus B Poccun

B 2014 roxy ncnomuaunock 310 jier ¢ MOMEHTa, KOria ObUIO 3asBJICHO, YTO B
Poccnn co3maHa MOHETHO-IIEHEKHAs CHUCTEMa, MMEKIIas AECATHUYHBIA MPUHIUI
UCYMCIICHHUS, KorJa B MockBe ObLIIM OTUEKaHEHBI MEPBbIE pyOJIeBbIE MOHETHI.

HasBanue nenbraMm — MoOHeTa OBUIO JAaHO pPHUMIISIHAMH, KOTOpbIE CBOU
METaJUIMYECKHe JIeHbIM YeKaHWIu B Xpame OoxkectBa [[xyno Monera. IlepBbie
METAJTTNYECKHE MOHETHI MOSBUIUCH NMpuOau3uTeasbHo B 500 roay A0 Hauien 3psl y

naps Jlunum Kpeza. DTu MOMEHTBI YeKaHWJIMCh M3 CIUIaBa 30JI0Ta C CEPeOpOM.
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[To3nHee Bo MHOTUX cTpaHax EBponbl M A3uu TakKe MOSBUJINCh MOMEHTHI. MOHeTa
co0O# MpeacTaBisiyia TUCKOOOPA3HBIA TIIOCKUM METaNIMYECKU CIMTOK, Ha 00erx
CTOPOHAaX KOTOPOr0 HAXOAWIMCH KJ€iiMa B BHJIE ONPENEIECHHBIX H300paKeHU U
jereH]1 (WM HaJmucen), KOTOpbIe UTPaJIk POJib CBOEOOPa3HBIX 3HAKOB KAYECTBA.

JUIsl U3rOTOBJIEHHSI MOMEHT MCIOJIb30BAIMCh B OCHOBHOM 30JI0TO, Cepedpo,
OWLIOH (3TO cepedpo ¢ MPUMECHIO HEOIAroOpOAHBIX METAJUIOB), MEIb, a TAKKE
OpoH3a.

XapakTepuCTUKU MOHETHI Pa3/ICNsAIOTCA Ha JIBE TPYMIBI — MaTepuaibHas U
BHEIIHsA. K MaTepuanbHONl OTHOCATCS CHEAYIONIME TOHATHS: KAaKOW MeTall
NpPUMEHSIETCS JJI W3TOTOBJICHHS, BEC MOHETHI, Mmpobda (TO ecThb, MPOILIEHTHOE
COOTHOIIICGHUE KOJUYECTB OJIArOPOJIHOTO0 MeTalla U Ipumeceit). BHemHumu
MpU3HAKaMU MOHETHI BBICTYIAIOT €€ JIBE CTOPOHBI — JIMIEBas (aBepc) U oOpaTHas
(peBepc), a Takxe peOdpo MOHETHI (TYPT), JIETEHALI U U300pAKECHHUS.

[Ton nerengol MOHMMAIOT HAANKChL HAa MOHETE, KOTOpas COOOIIaeT, K
IpUMEPY, UM U TUTYJI MPABUTEIA, P KOTOPOM OHa ObLi1a BhImyleHa. CTOUMOCTh
MOHETHl Ha3bIBAlOT HOMHUHAJIOM. HoMMHanm y MOHETHI CTaBWJICS HE BCErna,
JIOBOJIBHO JJINTEIBHOE BpPEMs CTOMMOCTh MOMEHT OIpeNeNsiach Mo ux Becy. B
JPEBHOCTU CAMBIMU XOJIOBBIMU JICHbI'AMHM BBICTYIAJM MOHETHI W3 OpOH3BI U
cepeodpa. IlepBbie 30710Thle MOHETHI OTYEKAHWI MakeAoHCKuM maps Pununm Il u
OHa OBbLIM Ha3BaHbI (PHIIUIITHKAMHU.

Tonbko crycts 400 neT Takue 30J0TblE MOHETHI MOSIBWINCH U B JlpeBHEM
Pume. Onu B oOpamenue Obliu BBeAcHBI ['ail Omumem lle3apem m HaszbIBamuch
aypecamu. llo3gHee apabGamu MOHETHI  YCOBEPIIECHCTBOBAINCH, UM TPHUIATH
Kpyriyto (hopMy, Ha HUX CTaju yKa3bIBaTh HA3BaHUE, T'OJ] UX BBIMYCKA U TOPOJ, TJIe
OHM OBUTA YEKAHCHBI.

VY BOCTOYHBIX CJIaBsSH BHauaje JEHbIYW ObUIM KOXXaHBIMU, HHOE€ WX Ha3BaHUE
— 9TO MeXOBbI€ JieHbru. COOO0JIMHBIC IKYPKU, HAITPUMED, BBICTYIANIN AECHbraMU, HO
MIKYPKU OBLTM pa3HbIe: MO0 pa3Mepy OOJbIINE U MaJeHbKHE, 10 MEXY- C TYCTHIM U

pEeIKUM, a TaK)Ke Pa3HOTo I[BETA.
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B XI Beke y cnaBsH JAEHBI'M CTajid 0003HA4YaTh CIOBOM KYHBI (TO €CTb,
HIKypKa KYHUIIbI), a ICHeKHbIE €AMHUIIBI —CKOpa —TO IIKYpKa, 0eja — 3TO MIKypKa
Oenku, JJOOKH — 3TO JI0OOBasi 4acTh IIKYPKH, MOPJAKH —3TO MOPJbI KUBOTHBIX,
JI0JIrest — 3TO IIKYPKa, UMEIOIIasi MPO0JroBaTyio GopMy, pe3aHbl — 3TO OTPE3KU U
JIOCKYThs KO, HOTAThl — 3TO HOXKH U JIANKW >KUBOTHBIX, BEKIIIH U BEBEPHUIIBI — ITO
IIKYPKHU O€JIOK (KOTOPBIE pa3IMdaInch KaueCTBOM M pa3Mepamu), 3yObl — 3TO 3yObl
YKABOTHBIX.

B «Pycckoii mnpaBae» NpUBOAUTCS CIEAYIONIEE COOTHOUIEHHWE €IMHUIL
JICHEKHOTO cyeTa: B rpuBHe cojaepxkutrcs 20 xkyH nu6o 400 Bekieil, B KyHe
cosiepkuTcsi 4 HOraThl JIMOO 6 BEBEPHI], B HOTATE CONEPKUTCS 8§ pe3aHeit 1mdbo 5
BeKmIein®.

[lepBbIMU METaUIMUECKUMU JIEHBIAMU Y HAIIUX MPEAKOB ObLIN IPUBHBI — 3TO
YKpallleHHsI, KOTOPbIe UMEIN BUJT 00pyUa, OJIEBABIIETOCS Ha MICI0 WU «3arPUBOKY.
['puBHa, Kak yKpallleHuEe U3 30JI0Ta Jub0 cepedpa, Oeper cBoe Hayano ¢ VII — IX
BEKOB, €€ HOCHJIM ObUTH HE TOJIBKO >KEHIIMHBI, HO TAK)K€ U MY>KUHHBI.

B IX — X Bekax OCHOBY MOHETHO — JICHE)KHOU CUCTEMBI B JIPEBHEPYCCKOM
roCyJJapCTBE 3aJI0KUJIM BOCTOYHBIE MOHETHI, KOTOPHIE HA3bIBAIUCH TUPXEMAMH, U
3amnaJHOEBpOINECKIe, Ha3bIBaBIIMECs AcHapusiMu. [losBuiace Takke W JCHEKHas
rpuBHa. Pacuer Obul cienyromum: B TpuBHE cojepxainock 50 neHapueB. Bec
OTOOPHBIX MOHET — JIeHapueB ObLI B mpenenax 4 rpamm. OOmuMil Bec EeHEKHOM
rpuBHbl OblT 200 TpaMM M M3rOoTOBJIEHa OHA Obula U3 cepebpa. ['puBHY Moriu
pyOUTH Ha YEThIPE YACTH, a €€ /4 4acTh Ha3bIBAIACh PYyOJIb.

B X — XI Bekax B JIpeBHEpYCCKOM TroCyaapCTBE KpOME TPHUBHBI CTallv
YEeKaHUTh TaKKe 3JaTHUKW U cpeOpeHuku. Hauanm dYekaHKy TepBBIX MOHET
Brnagumup 1 (980-1015rr.). BHyTpu poccuiickoro rocyaapcTBa MOHETHI HE UMEIH
XOXKJICHUS, WMHM HarpaxJaluch NpaBUTENIMHU J[peBHEPYCCKOro ToCyJaapcTBa

JTPY>KUHHUKH 32 CBOIO TIpeAaHHyI0 ClIyx)0y. Takke JaHHBIMU MOHETaMHU OJlapuBaJIv

® Menbuukosa A.C. Y3nennuxos B.B. Jlenbru B Poccun. VicTopus JeHekHOTr0 X034icTBa ¢ ApeBHUX BpeMeH 1o 1917
r.-M., 2016.—c. 21
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MHO3EMHBIX TIOCJIOB JIJIsl TOTO, YTOOBI MOAHATH MPECTUK rocyaapcTsa. B Dpmuraxe
XPAHUTCA AECATh YK3EMIUISIPOB ATOU MOHETHI.

Opnako, ¢ cepeOpsSHBIMU MOHETaMH JeJI0 OOCTOMT Xyxke. B Dpmuraxe
HAXOJATCA YHUKAIBHBIA IO coXpaHHOCTH cpebpenuk SpocinaBa Myaporo (1019 —
1054rr.). B My3esx Mupa UMEETCS BCETO 6 3K3eMIUIIPOB TAKHX MOHET H TOJBKO 2
HaxXoMITCS B DPMUTAXKE.

«B mupe Bech (hOHI BCceX APEBHEPYCCKUX MOHET COCTaBISIET TOJbKO 340
SK3EMILISPOB» '

B XI Beke B Pycu mosib30Banuch noJipaxaTeabHbIMUA IUPXEMAMH BOJKCKHX
Oynrap, a taxke BuzaHtuiickumu AeHapusmu. B XII — XIII Bekax Hauamach B
PYCCKUX HE3aBHUCHUMBIX KHSKECTBAaX uYeKaHKa cBouX cepeOpsiHbix mMoHer. B XIII
BEKE IIOCJIE€ 3aBOECBaHUsA MOHIOJIOB, pPYCCKME KHs3bs CTAJIM BaccajgaMu
30JJOTOOPABIHCKAX XaHOB M JaHb WM IUIATWIM B XAaHCKYIO Ka3HYy MOHETHBIM
cepeOpoM.

[Ipu 5TOM BCSl BHYTPEHHSSI TOPrOBJISl B KHSJKECTBAX, a TAK)KE MEXITY HUMHU C B
nepuont ¢ XIII no cepeauub XIV BEKOB OCYIIECTBIISIACH KOXKAHBIMU JEHbIAMU UIIH
OpakTeaTamMu. 3aroTOBKOW MJis JIaHHBIX MOHET CIIY)KHJIa TOHKas MeTajuIn4decKast
IUIACTUHKA, T/A€ M300pa)KeHus, INOCle YEKAHKU (kneiima), MOyYAIHUCH
OIHOCTOPOHHUMH: TO €CTh Ha OJHOM CTOPOHE — BBIMYKJIBIMHM, & Ha APYrou -
BOTHYTBIMHU. 3arOTOBKAa MOHETHI MMe€JIa OINPEICICHHbI BEC M M3rOTABJIMBAJIACh U3
cepedpa. B 3anagHoit EBporne Takrie MOHETHI MOTYyYUIIA HA3BAHUE MAPKH.

Hauunas ¢ cepenunbl XIV Beka ctanu NosIBIATBCA B PYCCKUX KHSKECTBAX U
cepeOpsiHbie MOHEThl 30J10ToM Opabl. Takke BO3pOXKIAETCS M YEKAaHKA PYCCKUX
MOHET U3 cepebpa. Y TaTap ObLIM MO3aMMCTBOBAHBI HEKOTOpPHIE HA3BaHUsI, TaKUE
Kak: JeHra (To ecTh, 0€3 MSTKOTO 3Haka), alThlH W Myso. J[aHHbIE MOMEHTHI
YeKaHATCA W3 Meau. A WHOCTpaHHbIE  MOHETHI M3 cepedpa B MOCKOBCKOM
KHSDKECTBE MCIOJIB30BAINCh B KAYECTBE ChIPbS M KAaK 3arOTOBKU JJISl YEKAHKHU

MOHCT. Xopomne MOHCTBI IIOABCPraavCh IICPCUCKAHKE, a INUIOXHUC IIPOCTO

" Menbuukosa A.C. Y3nennuxos B.B. Jlenbru B Poccun. VicTopus I€HEKHOTO X035HCTBa C APEBHUX BpeMeH jio 1917
r.- M., 2018. —c. 31
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nepeniasBsuinck. B PycckoM rocynapcTBe 100b14a cBOero cepedpa He Besach, €ro
IIOCTaBKH IPOU3BOJWINCH U3 - 33 TPAHULIBIL.

Brnepseie ciioBo py0as nosiBiiiock B XIII Bexe B HoBropose u B nanbHelinem
JICHE)KHYI0 €IUHUIYy TPUBHY 3aMeHui0. Pa3pyOuB Ha JBe yacTM MOHETy pyOIb,
[IOJIy4yajach MOJTHHA, Ha €CIM 4YeTblpe — TO 4erBepTh. Ilpm kHsa3e [Imurtpune
JlonckoM B MOCKOBCKOM KHsKECTBE pyOib 3akpenwuics, U oH aenuics Ha 200
neHer. B XV Beke kpome cepeOpsHON JEHTU B PYCCKHUX KHSDKECTBAX UYEKAHUIIOCH
TaKXe MEJHOE IyJIO, HO OHO HE UMEJIO JEHE)KHOIO COOTHOLIEHUSI.

B Poccun nepByto geHexHyro pegopmy nbiTanack IpoBecTH MaTh VBana IV -
Enena I'muncka. [Ipu Helt ObLIO CO3AaHO IEHTPAIU30BAHHOE MPOU3BOJICTBO JICHET.
Kax11p1i1 MOHETHBIN JIBOP CBOIO MPOAYKIMIO cTall MeTuTh OykBamu. C 1596 rona
CTaJIi Ha MOHETaX NUcaTh CIaBIHCKUMU OyKBaMHU U JJaTy UX BBITyCKa.

[Ipu HMBane IV gjeHexHas cucremMa cTpaHbl — 00OTraTUiach YEKaHKOU
HECKOJIBKAX COT MOHET W3 30JI0Ta, KOTOPbIE UIPajdd pPOJIb HArpaaHbIX 3HAKOB. Mx
BECOM OIIpEAEAIach CTEINEHb X 3HAYUMOCTH.

B poccuiickoit nenexnoit cucrema ¢ 1605 mo 1613 roasl (cMyTHOE BpeMsi)
HACTYIWJI Xaoc. B cTpaHe mosiBUIIOCH OTPOMHOE KOJMYECTBO (alIbIIUBBIX MEIHBIX
U nocepeOpeHHbIX MOHET. CaMblM CTaOWJIBHBIM B CTpPaHE OCTABAJIOCH JICHEKHOE
oOpamienue npu mnpasieHun Jhxeamutpus I, KOTOpbIl ycnen Jaxe OTYEKAHWUTH
KOPOHAI[MOHHYIO 30JI0TYIO MOHETY, rie OblIo ero usoOpaxkeHue. Bce MoHeTHbIe
nBopel Poccun B mepmoa Bcero CMyTHOrO BpEMEHM MOHETHI YEKAHWIM YEKaHAMU
®enopa MBanoBuya (oH ymep B stHBape 1589 rona).

C 1613 roma npoucxoauT BOCCTAaHOBJICHUE JICHEKHOU cucTeMbl Poccum, HO
npaktuyecku Becb XVII Bek xapakrepusyeTcss HaBOJHEHHEM (DasbLIMBBIMU
MOHETaMU U MOHETaMHU 0€CKOHTPOJIbHON YEKaHKHU.

[TombITKa OCYIIECTBICHUS] BTOPOU JICHEKHOUM pedopMbl OblIa IPEANPUHSITA B
1654 rony AnekceeM MuxaitnosuueM — otuom lletpa 1. Im Obuna mpennpunsiTa
MOTIBITKA ypaBHATH BeC pyoOsis u3 cepedpa ¢ BecoM Ttanepa (28 rpamm), a Bce
OCTaJIbHBIE MOHETHI: MOJTUHY, MOJYNOJTHHY, KONEHKH, alThIH U TPOLICBUK CTaJU

YeKaHUTh U3 Meau. Takum oOpa3oM MM OBUTM ypaBHEHBI CepeOpsHbIE NIEHbIU U
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menneie. Ho Bce ke pedopma mpoBanuiach, a MEAHbIE KONEHKH MPAKTUYECKU
obOecuenunuck. Ilpunuioch Ha xonay MEHATHh TulaHbl pedopmbl.  Taneps
HAJUECKAaHUBAJIMb MAJICHbKUM IITEMIIEJIIEM, TO €CTh KIEMMOM @O pa3Mepy ¢
KOIIEEYHYI0 MOHETY, Ha KOTOPOM ObLIT M300paKeH Lapb— BCATHUK, U KIEHUMOM — C
nator: 1655. Takwe  MOHETHI, KOTOpbIE NOJNYYMJIM Ha3BaHUE  «EPUMOK C
NPU3HAKOM», CTaJId MpuUpaBHUBATBC K 64 komelikam wu3 cepebpa. s
OCYILECTBJICHUS PA3MEHA YEKAHWINCH KOIECUKHU U3 MEU.

Kapaunanenass pedopma geHexxHoil cuctemsl B Poccum Obuia mpoBeneHa
mutib [letpom 1. C 1699 roga B cTpaHe mosiBUiach B 0OpaIlieHUH MeHass MOHETa,
HO MpHU ATOM HE OBLI MPEKpallleH W BhIMYCK cepeOpsinbix MoHeT. B 1700 romy B
oOpallleHue CTaau BXOJUTh KPYIJIbl€ MEIHBIE JICHTU, TOJYIIKH U TOJIYIOIYIIKH
(3T0 1/8 KoOIIEliKN) KOTOpBIC YeKaHWIHCh Ha MariMHaxX. B 1701 roay HmosSBUIKCH |
HOBBIE CepeOpsIHbIE MOHETHI TaKW€ KakK, TIOJTHUHA, IMOJYMOJTHHA, TPUBEHHUK W
necath JeHer (To ecth 5 komeek). [1o Becy cepeOpsiHbI pyOsib paBHSJICA Tajepy
(28 rpaMM K3 HUX YHCTOTO cepedpa 25 rpaMm).

B 1704 romy Obln BeIMyleH cepeOpsiHbIN anTbiH (3TO 3 Komeiiku). B
oOpaIieHry MEIHBIMU OBLIM TOJIBKO KOTIEiKa U rpotl (310 2 koneiikn). K MoHeTHo
cucreme Iletpa | oTHOCHTCS W ABYrpuBeHHBIH (3TO 20 KOIIEeK).

Bnepssie B MupoBoii mpaktuke Ilerpom I Obuta BBeleHa MOHETHO-ACHEXKHAS
CUCTEMA C JIECSITUYHBIM NPUHIHUIIOM HCUYUCICHHS. Takke MOSIBUIOCH U HOBOE
ouIManbHOE Ha3BaHUE JUIsl IEHET — 3TO MOHeTa. B Hapoje mosiBUIOCh BbIpaKeHHUE
«IIETTKOBBINY», TO €CTh pyOJib 0/1HOM MoHeToM nenukoM. [letp I B oOpaiienue BBen u
30JI0TYI0 MOHETY (30JI0TOM YEpBOHEL), TAKXE WIPABIIYIO pOJib  JICHET.
[Tpaktuuecku 10 1917 roga B Poccun MOHETHAsi cucTeMa OcTaBallaCh HEM3MEHHOM,
MPOUCXOIUJIO JIUIIIb HE3HAYUTEIBHOE €€ BUION3MEHEHHE.

Bo Bropoii nonosune XVIII Beka B Poccun ctanu nosiBaSATbCA MOHETHI 110 4 1
10 MeIHBIX KOIICEK.

B navane 40-x rogoB XIX Beka muaHCTpoM (uHaHcoB E.D. KankpuabiM

MeJIHasi MOHeTa Obljla ypaBHEHa ¢ cepeOpsiHoi. B cTpaHe MOSIBUIMCH U MEIHbBIC
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MOHETHI 00Jiee YKPYIMHEHHOTO pa3Mepa, Ha KOTOPBhIX ObUIa HAAMUCh Ha JTUIEBON
CTOPOHE C UIX HOMMHAJIOM — B «cepedpe».

['1aBHBIM HEAOCTATKOM METAJUIMYECKUX JICHET SBJISIETCSA UX TSKENbIN Bec. B
Poccun B XVIII Beke Mg OCYIIECTBJIEHHUS KPYIHBIX PACUYETOB JEHBIU IPOCTO
BOo3aMH Bo3wid. Tak, Hanpumep, muiarex 100 pyOneli B MATHKONEEYHBIX MOHETax
Becw1 6 mymoB Memu (96 kwmiorpamm). K Tomy ke  MOHETHI TMOPTHIH, — a.
CJIEI0BATEIBHO, B HUX YMEHBIIATIOCh COJIEPKAHUE IPArOLICHHOTO METAJLIA.

[TosiBnenue nepBriXx OymMaxkHbIX AeHer cBs3biBalOT Kutaem B IX Beke. B XIII
Beke B Kurail npuObUT uTanbsHCKUM myTeniecTBeHHUK Mapko [lono, kotopsiii u
npuBe3 B EBpomy 00pasipl KUTaicKux OyMaXKHBIX JeHer. bymaxkHble NEHbIU B
EBpone nosiBunmuck B XVII Beke. Ctan neyataTh nepBble OyMa)KHbI€ JEHBI'M LIBE]
1O. [ManpmcTpyK, KOTOpEIM B 1656 rogy ObUIM OCHOBaHBI CCYIHBIM M BEKCEIbHBIN
Oanku. BHauane OaHKaMM BBITYCKAJIUMCh BEKCENS — 3TO JOJITOBBIE TOKYMEHTHI, B
KOTOPBIX COJEPKAIOCh 00A3aTENbCTBO MO YIUIATE  ONPEACICHHOW CYMMBI B
onpeneneHHbld  cpok. B 1661 rony B  EBpome cambie mnepBble OaHKHOTHI
nosiBWIIKCh B AHriuu. Ha3Banue OaHKHOTHI 0003HauaeT OAHKOBCKHE KPEIUTHBHIC
OWJIETHI.

[lerpom | Ob1I0 OOpalieHO BHUMaHUE HA MPEUMYLIECTBO OyMa)KHBIX IECHET,
HO B oOpallleHre 13 BBeCTH OH He ycnen. Ho, emie B 1712 rogy npoMbIIIIIEHHUKOM
Hanunnom BopoHoBBIM, npaBza, ObUIO MPEATIOKEHO BBIMTYCKaTh TOCYIapCTBEHHbBIE
KpEIUTHbIC OWUJIETHI, HO HE U3 Oymaru, a JiJis MPOYHOCTH - U3 AepeBa. MmmnepaTtop
WHULIMATUBY NOJIepKaIl.

Jlaxxe Oosiee TOro OH cjeian MOMBITKY BbIUcaTh W3 AHrnuu Jxona Jlo,
KOTOPBIH SIBJISUICS CIIELIMAIMUCTOM 10 OYMa)KHBIM JIEHEXKHBIM JIeJlaM, OJHAKO TOT HE
npuexan.

IIpu Iletpe II 16 masa 1729 roma B CBET BBINIEN MEPBBIA POCCUUCKUN
BeKceNbHbIN ycTaB. 21 uronst 1758 roga cornacHo yka3y Enmszasetsl [leTpoBHBI B
cTojuie, a Takke MockBe ObUIM YYpPEXKICHbl MepBble OaHKOBCKHE KOHTODBI,
KOTOpbIE MOTJIM BBIMHUCHIBATH BEKCENS - JOJITOBbIE 00S3aTENbCTBA, HO MPU 3TOM

HaCTOAINMHU JCHbI'aMH OHH BCC K€ HC SABJIAJINUCH.
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VY Ilerpa III umenocs TBEpHOE peuieHWE B POCCHMIICKOM UMIIEPUUA BBECTH
OyMakHbIe IeHbIU. 25 Mast 1762 rona uM ObUT U37aH LAPCKUHM yKa3 00 yupeKIeHUH
B cTpaHe ['ocynapcTBeHHOro 6aHka, KOTOPbI MMel MPaBO Ha BBIMYCK aCCUTHALIUN
noctouHctBoM: 10, 50, 100, 500 u 1000 pyGneii. DToT OaHK JOJDKEH OBLI
OTKpbIThCA | UtoHA, HO 28 Mas 1762 roga, HO MPOU30ILIEN ABOPLOBBII NEPEBOPOT, B
pesynbrate Kkotoporo Ilerp I mummncs napckoit Binactu. byMakHble IEHbI'M TaK U
He ObLIM BBEJICHBI, U 0 HUX MPOCTO 3a0butn. duHaHCOBBIE TPYAHOCTH B 1769 roga
3aCTaBUJIM BCIOMHUTH O HUX.

1 depans 1769 roma BONILIO B HMCTOPHH CUYHUTACTCS JHEM POXKIACHUS

poccuiickux OyMa)XHBIX JCHET, KOTOpble O(QUIIMATIbEHO HA3BAMCh — aCCUTHAIUSIMHU.
BelltycTiim nepBble accurHauu A0CTOMHCTBOM 25, 50, 75 u 100 pyOnei. O6mias
CyMMa sMuccuu coctaBmiia 750 Teicsd pyOsiei. 3amuToi oT MoAAeI0K acCUrHaIi
BBICTYIAJIU: TIEPBOE, BOJISIHBIC 3HAKU, BTOPOE, MOJIJIMHHBIE MOJIUCH, TOCTABJICHHbBIC
JOJDKHOCTHBIMH ~ JIMIAMHU, TPETbE, pPeElbepHbIE TUCHEHbIE  HM300pa)keHus,
pacrmoyioKEHHbIE B I[EHTpPE OaHKHOTHI. ACCHTHAIIMM TE€YaTalld B BEPTUKAIBHOM
dopmare. [lozxke cTtanu Belyckath accurHauuu B 10 pyOnelt — kotopas noiyduia
Ha3BaHUE «KPACHEHbKas», TaK Kak IeuyaTaniach Ha KpacHou Oymare u 5 pyoOneit —
3TO «CUHEHBbKas», TaK Kak revyaTtaiach Ha CHHEW Oymare.
Ho HecMOTpsi Ha JOBOJIBHO HAJEXKHBIE MEPhI 3ALIUTHI, JOBOJBHO OBICTPO CTAU
nosBIAThCA U (anmpimuBku. [lepBbie  (HambITMBOMOHETYUKU OBLIM  CXBAY€HBI B
utone 1771 roma. Ummu Obumm kanuenspuct HukonaeB u cepxant Llynsnuw,
KOTOpbIE TEpEenpaBisuid 25-TH B 75-Tu pyOJieBbie acCUrHAIuU. bymMaxHbIil pyOIib B
TO BpeMsl CTOWJI JCIIeBJIE CEPeOPSHOro, TaK 3a HEro K KOHIYy IAapCTBOBAHUS
Exarepunsl 11 naBanu nume 79 xoneek.

Tabmuma 1 — Dtansl geHexkHBIX pedopM B Poccuu (cocTaBieHa aBTOPOM Ha OCHOBE

[14])

Bpewms CyIIHOCTP U MOCENCTBHS peOpMBI

MIPOBEICHHUSI

pedopmbl,

IT.

1535 BriBog 13 00OpaliieHusi BCeX CTapbIX PYCCKUX W MHOCTPAHHBIX MOHET
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W 3aM€Ha X HOBOU MOHETOUN — Komnelkor. HoBag neHexHas cucreMma
OCHOBBIBaJIaCh Ha cepeOpe. Meap mepecTana MCHOJb30BaThCS Kak
JEHEKHBIN METaII.

1656

[TonpiTKa BBEJCHUS MEAHOW MOHETHI C MPUHYAUTEIBHBIM KypCOM K
cepeopy. Hapymunace SKBUBAJICHTHOCTD 00s13aTEIIbCTB
HAJIOTOIUIATEBIIIMKOB M TOCYAapcTBa. BBICTPHII pOCT IICH B CBSI3H C
00ECIICHEHHEM METHBIX MOHET.

1700-1718

Pedopma cocrosia B 3aMeHe cepeOpsiHbIX KOMEeK MEIHbIMU U B
BBIITYCKE CepeOpsIHOM U 30JI0TOM MOHETHI KpyIMHOr0 HOMHUHAaNA. beuin
CO37aHbl OJaronmpusTHbIE YCIOBHS I SKOHOMUYECKOTO Pa3BUTHS
CTpaHbl.

1769

[TosiBieHune nepBbIX OyMa)XKHbBIX JICHET — aCCUTHAIIMIA.

1839-1843

B Poccun Hayancs BBITYCK B OOpallleHHE JENO3UTHBIX OMIIETOB. JTa
Mepa ObUla MpEanpwHATa JUIsl HAKOIJICHUS PE3ePBOB 30JI0TA H
cepebpa. B mocnenyromue roasl TOproBbii OanmaHc Poccum Obun
MOJIOKHUTEIIbHBIM. 3HAYUTEIBHO BO3POCIO BHYTPEHHEE TIPOU3BOJICTBO
OJIarOpoJHBIX METaioB. B 3THX yclIoBUSX BKIJIAIbl B 30JI0T€ U
cepeOpe OBICTPO YyBEIMYMBAIHUCH. Takyke ObUT OCYIIECTBIIEH BBITYCK
KPEJIUTHBIX OMJICTOB, HIMEIOIIMX 00ecIieueHrne cepedpom.

1895-1899

YcranosneHue B Poccun 3010TOro MOHOMETAILIM3MA.

1922-1924

ens pedopmbl — craOunuzaius JEHEKHOrO OOpallleHUsl TMOoCIe
[IepBoit mupoBoit u ['paxxnanckon BouH. JlJIst JOCTHXKEHUS 3TOU LIENIH
B 1922 r. ObulM 5SMHUTUPOBAHBI HOBBIE JI€HbIM — OWJIETHI
I'ocynapctBenHoro 6anka PCOCP, unu yepBOHIIBI. OMUCCHUST HOBOM
BaJIIOTHI o0ecrieynBangack Ha 25% 30J10TOM M MHOCTPAHHOMW BaJlOTOM.

1947

Pedopma Oblma mpoBeleHa ¢ IENBIO HOPMAIW3AIlUK JICHSKHOTO
obOpamenust mociae Benukoi OrTeuecTBEHHONW BOMHBI W CO3JaHUS
YCIOBUM JI7IT OTMEHBI KapToyHOUM cuctembl. Pedopma cozmana
yCIIOBUS i 0€3bIHMIIAIMOHHOTO Pa3BUTHUSI YKOHOMHKH CTpPaHbl B
1950-¢ rr. ¥ OBBITIICHNUS] YPOBHU JKHU3HU HACEICHUS

[Tponomxenue Tadaubl 1

1961 Pepopma wumena xapakrtep JAEHOMHUHAIIMM — JCHEXHBIE 3HAKH,
HaxoJMWBIIHMECS B oOpalieHud, ObUIM OOMEHEHBI Ha HOBBIC B
cootHomeHnu 10:1.

1991 Boimyck B oOpalieHMe HOBBIX JIEHEKHBIX 3HAKOB KPYIHOIO
JOCTOMHCTBA B  LENSIX JIMKBUJAIMM  HAKOIUICHWHA  JOXOJIOB,
MOJTyYEHHBIX HE3aKOHHBIM MTyTEM.

1992-1993 | Ilepexon OT IMHCCHU COBETCKOTO pYyOJsi K BBIIYCKY POCCHICKOIO
pyOs.

1998 brina mpoBeneHa aeHOMHHAIMSL pyOJis M 3aMeHa OOpamarImuxcs
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CTapbIX Kymiop Ha HOBBIE. Llenb pedopMbl cocTOsIa B BO3BPALLIEHUH K
IIPUBBIYHBIM JUIsI HACEJEHUS COOTHOLICHUSAM MEXKIYy LEHAMH W
JI0X0JIaMU TIOCTIE TIEPUO/1a TUIIEPUH(IISIINH.

JIByrnaBeiii open, cuMBOJl Poccuu, mpucyTCTBOBal Ha OyMa)KHBIX JI€Hbrax,
HO Tipu 3TOM 0e3 kKopoHbl. Tonpko Asnekcannp I AByriaBoro opiia «KOpoOHOBaI» B
1802-1803 romax. Omnako, BoWHa 1812 roma mpuBenma K TOMy, YTO B CTpaHE
MPOU30IIIET MPAKTUYECKH HEOTPAHUYEHHBIN BBIMYCK OymMakHbIX JaeHer. «K koHiry
OTtedecTBEHHON BOWHBI OyMa)XHbIX JEHEr ObLJIO BBINYIIEHO Ha 836 MWIUIMOHA
pyOseil —110 ToMy BpeMeHH CyMMma odeHb Oonbmas»®. Kypc Oymaxnoro pyomns
coctaBisul ToJbko 710 20 xomeek. K ToMy ke HEMajoBaXHYIO pOJIb UIpajlia U
NOJJIENKa acCUrHauuil. Belyck (hambIIMBBIX aCCUTHALIMA B MACCOBOM MOPSAKE ObLI
HanaxkeH HamoneoHoM, korma uM ObUIO COBEpIIEHO BTOpkKeHHE B Poccuro.
HanoneoHoBckue (QaJbUIMBKA BBIIOJHSAJIUCH C OOJBIIMM MAacT€PCTBOM, OT
HACTOSIIIMX M3 TMPAKTHYECKHM HEBO3MOXKHO OBUIO OTJIMYWTH, €IUHCTBEHHOE, UTO
NOANKMCH HAa HHUX OTIEYAaTaHHbIC HA CTaHKE, & HA IIOJJIMHHBIX OHU IHCAJIUCh
YEpHWIAMHU U OT PYKHU.

B 1839 — 1843 ronax munuctpom ¢unancoB Poccun E.J[. Kankpunbim Obuia
IpoBeJieHa ovepeaHas JeHexkHas pedopMa, KOTOpOH ObLIa yCTaHOBJIEHA CHCTEMa
cepeOpsTHOr0 MOHYMEHTaJIu3Ma ¢ OOpallieHUEM B CTPaHE YCTOWYMBBIX OyMaKHBIX
nener. B 1843 romy crtaiiv BBIyCKaThCA HOBBIE KPEAUTHBIC OWIIETHI, KOTOPHIC
NPUILIA Ha CMEHY MPEXHUX aCCUTHAUMW. DTU JEHbIM MO KAYECTBY U PUCYHKY
ObLIM 3HAYUTENBHO Jy4llle, HO B WX MPOMU3BOJCTBE Mpeoliafall MO-MpPeKHEMY
pY4YHOU Tpy.H, MO3TOMY TpaBepHble pabOThl OCTABAIUCH HA JOBOJBHO HHU3KOM
YpOBHE, U B OOpalleHUH TaKKE CTalu MOSBIATHCS MHOTO (aibIIMBBIX JeHer. B
COOTBETCTBHH C 0053aTeIbHBIM KypcoM | cepeOpsiHbIiii pyOnb paBHsUICS 3 pyOIisam
50 komelkaM KpeIUTHBIMU OMJICTaMH.

B Poccuu B xoHie XIX Beka 30J10TOM 3amac yBeau4uics 0osipiie, 4eM B 3,5

pa3a u goctur 1 muwumapy pyonei. B takux ycnousx munuctp punancos C.1O.

8 TTonnas ucropus Poccuu ¢ peBHeiiuX BpeMeH J10 Hamux aHeil. — M.: Beue, 2016. ¢ - 89
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Burre npoBen neHexHyr0 pedopMy, B COOTBETCTBHHM C KOTOpOH ObLIT BBEIECH
CBOOOJHBIN OOMEH OyMa)KHBIX JEHET Ha 30JI0TO, MPUYEM IO TBEpAOMY Kypcy. B
oOpalieHre BBITyCKAINCh U 30JI0ThIC, U CepeOpsHbIC, W METHBIC MOHETHI. | TaBHOM
MOHETOM MO-TPEKHEMY BBICTYIIaJa 30J10Tast, HO BBIMYCK €€ He ObLT OTpaHUYEH.

30710TyI0 MOHETY HW3TOTaBIWBaIM  TOJbko  Beicmed 900 mpoOwI, ¢
JIOCTOMHCTBOM B 15 pyOueit (3To ummnepuain), B 10 pyoneit, B 7 pybreit 50 koneek u
B 5 pyOzeil. B mnatexxax BCoOMOraTtelbHBIMH MOHETaMH SIBIISLTUCH cepeOpsiHas u
MeaHas. OyMaKHbIE JIEHBIHM- KPEAWTHBIE OWIeThl ObUTM BBITIOJIHEHBI Ha
BBICOKOXY/IO’)KECTBEHHOM YpOBHE M B HHUX OTpa)kajlach HJes TOCyAapCTBEHHOMU
He3aBucUMOCTH. Ha OyMakHBIX JIeHbrax, KOTOpbI€ CTajd BBIMYCKaTh B
rOpU30HTAILHOM (opmare, HapsAy C BUHBETKAMU U OOpAOpamMu, CTalld
U300pakaTh U UMIEPATOPCKUE PETATNK: KOPOHA, CKUTIETP, BEHEIl, YCUJIieHa Obuta U
HallMOHAJIbHAsI CUMBOJIMKA. KpenuTHble OUIEThl CTAIM SIBISATHCS JCHbIaMU B HX
KJIACCUYECKOH (hopMme.

K konny XIX Beka B Poccum ObuT 3aBepliieH MPOIECC CO3/IaHUs JECHEKHOU
cuctembl. JlanbHeimme coObITUS B Halled HCTOPUM SIBISIOTCS J10Ka3aTE€lIbCTBOM
TOTO, YTO OCHOBHBIC TPAJTUIIMU, KOTOPbIE OBUIM 3aJI0KEHBI B JCHE)KHOW CHUCTEME
COXPaHEHBI JO0 HACTOAIIETO BPEMEHU W OHM YCIICIIHO pa3BuBarOTCsA. COBpeMEHHBIE
OyMaXHbI€ J€HbI'M B Hallled CTpaHE HAJACKHO 3alUIIECHb TMPUYEM BCEMU
CTEIEHSIMU 3aIUTHI, YTO SBJISIETCS Jy4YlIEeM, YEM aMEpPUKAHCKHUI J0JuIap WA €BPO.
MoHeTHasi cucTeMa TakXke COXpaHWla Tpagullud XOXKIEHUS B CTpaHe
BCIIOMOTATENbHBIX pacueTHbIX eauHull. CTaOuIBbHOCTH POCCHICKOTO pyoOns K
MHUPOBBIM BaJIIOTaM SIBJISIETCS TapaHTUEH (MHAHCOBOM HE3aBHCHUMOCTH HaIlei

CTpaHBbI.

2.2. Opranu3zaius JeHeKHON CUCTeMbI B COBpeMeHHOoM Poccun

B HacTosiHMII MOMEHT JeHEeXHas cucTeMa Hallled cTpaHbl (QYHKIHOHUPYET B

Ha OCHOBE TMPABOBBIX HOPM, 3ayiokeHHBIX B Koncturynmuu PO, denepambHbix
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3aKOHax, HopMaTuBHBIX akTOB [Ipesunenta u IlpaBurenscrBa PO, a Takxke banka
Poccun.

B Poccuiickoit ¢enepanuu COBPEMEHHOE YCTPOWCTBO JIEHEKHOW CHCTEMBI
CJIIOKUJIOCH B pe3yJIbTaTe MPOBEJACHUS piaa JeHEKHBIX pedopM. Hanbojiee BaXKHbIM
ATanoM B €€ (OPMHUPOBAHUM CTAJIO TPOBEIACHUE MeHE)HOU pedopmbl 1998 rona.
OdunmansHON JEHSKHONW SIUHAIICH, B COOTBETCTBUH ¢ DenepaibHbIM 3aK0HOM «O
LlenrpansHoM Ganke Poccuiickoii ®enepanun (banke Poccun)», npusHan py6us °.

3akoHogaTeabCTBOM P® 3amperieH BBITYCK APYTUX JACHEXKHBIX €AUHUII, a
TAK)KE JICHEXKHBIX CyppOraTOB M ONpPEJEIeHa OTBETCTBEHHOCTh 3a HAPYIICHUE
CAWHCTBA  JICHEXKHBIX  OTHOmICHWH. OduUIHanbHOE  COOTHOIICHHE  MEXKITY
POCCUHCKUM pyOJieM U 30JI0TOM JHOO MHBIMH  JParolieHHbIMH METAJlJIaMHU B
HacTosIIEee BpeMsi HE ycTaHaBiauBaeTcd. VCKIIOYMTENbHBIM MPABOM Ha BBIYCK
HAJIMYHBIX JICHET, OpraHu3allid U U3BATHSA U3 OOpallleHus HX Ha BCEU TEPPUTOPUU
ctanbl oosagaet LlenTpanbubiii bank Poccun.

Kak nmnpaBumio, AcHexHas eAuHHUIIA TOApa3feiseTcs Ha Oojiee MeEJKHeE,
MPOMOPIUOHANIbHBIE YacTU. B OOJBIIMHCTBE CTpaH MHUpa B HACTOAIIECE BpeMs
CYIIECTBYET JIeCATHYHAs cucTtema JeneHus. Tak, Hampumep, 1 pyonas = 100
KonerWkaM. HanmeHoBaHWe B CTpaHE€ JEHEXKHOM €IMHULBI  CKJIAJIBIBACTCSA
ucropudecku. Ho B HEKOTOPBIX citydasx (K IpUMEpy, B PEBOTIOIMOHHBIN TIEPUO)
rOCyJJapCTBOM MOJKET YCTAaHABJIMBATHCS W HOBOEC HAMMEHOBAHUE JCHEKHOU
enquHuipl. Tak, k mpumepy, Bo @panuun, nocie npuxojaa K Biaacth boHamapra
Hamoneona, nms JcHe)XHOHW eAWHUIIBI  OBLJIO  YCTAHOBJIEHO HAaWMEHOBAHHUE
«Hanoaeongop». B Poccun ¢ 1922 mo 1947 roma cymiecTBoBajiud TakKe JBa
HAaUMEHOBAHUS JICHE)KHOM €IMHUIIBI — 3TO «PYOJIb» U «UEPBOHEID.

JleHbru B MUpPE CYIIECTBOBAIU U OYyAyT CyIiecTBOBaTh Beeraa. HoBbie AeHbIrH
B 000pOT MOCTYNaKT U3 0aHKOB, KOTOPhIE MX CO3/Al0T B pe3yJibTaTe MPOBEIACHUS
KPEAUTHBIX oOmepanuid. A, CIeI0BaTebHO, KPEOUTHBIA XapakTep ACHEKHOU

OMHUCCHH CUHHUTACTCA OAHHUM M3 OCHOBOIIOJIArarOmMuX IIPHUHIMIIOB IIO0 OPraHHU3alluH

° O Lenrpansuom banke P® (Banke Poccun): @3 ot 10.07.2002 r. Ne 86-D3 // Poccuiickas raszera. — 2002. — 13
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JIEHEXKHOU cucTeMbl B rocynapctBe. Ho, Takue MOHATHS, KaK «BBITYCK JEHEr» U
(OMHCCHSI JIGHET» SIBJSIOTCS HEpPAaBHO3HAUYHBIMU. BpIyck B 000poT JieHer
MPOUCXOANT B CTPaHE MOCTOSHHO. A, O€3HAJTNYHbIEC ICHbIU BBIMYCKAIOTCS B 000pOT
IIpU NPEOCTaBICHUN KOMMEPUYECKUMU OaHKaMH CCYJ] CBOMM KiimeHTaM. Hanuanbie
JIEHbI'M BBINYCKAalOTCd B OOOpPOT TOrjaa, Korga OaHKM MpPU  OCYIIECTBIECHUU
KACCOBBIX ONEpalMii, BBIIAIOT UX CBOMM KJIMEHTaM W3 omnepanuoHHbx kacc. Ho,
OJIHOBPEMEHHO KJIMEHTAaMU MOTaIlIaloTcsi OAaHKOBCKUE CCYAbl U CAIOTCS HAJIMYHBIC
JICHbIY B OAHKOBCKHE OIepalroHHbIe Kacchl. [loaToMy, B 000pOoTE KOIUYECTBO
JICHET MOYKET U HE YBEJINUMBATHCS.

OMUCCHOHHBIE omepaluu (TO €CTh, ONEpali MO BBINYCKY U HU3BATHIO U3
oOpalieHusi JIeHEer) B CTpaHaX HCTOPUYECKH OCYIIECTBIIOCH: LIEHTPAJbHBIM
(SMHUCCHOHHBIM) OAHKOM, KOTOPBIN MOJB3YETCSI MOHOIIOJIBHBIM IIPABOM Ha BBITYCK
0aHKOBCKUX OMJIETOB (MM OAHKHOT), KOTOPHIE COCTABJISIOT MOJABISIONIYI0 YacTh
BCET0  HAJIMYHO-ACHEXKHOIO  OOpallleHHs; Ka3HayehucTBOM  (MHHHCTEPCTBOM
(¢brHaHCOB TM0O MHBIM AHAJIIOTMYHBIM UCTIOJHUTEIBHBIM OPTaHOM), BBIITYCKAIOIIM
MEJIKOKYTIOpHbIE OYMa)KHO-JICHEXKHBbIE 3HAKM (9TO Ka3Hauelckue OWlIeThl U
MOHETBI, KOTOPBIE U3TOTOBJISIOT M3 JCLIEBBIX METAUIOB). B coBpeMeHHOE Bpems
OMUCCHUS JIEHEKHBIX 3HAKOB, HEPA3MEHHBIX Ha 30JI0TO, BHE 3aBHCHUMOCTH OT HX
BUJIA, OCYIIECTBIISIETCS SMHUCCUOHHBIMU OaHKaMH, KOTOpPbIE B CTPaHE OPraHU3YIOT
JICHEe)KHOE oOpallleHue U OTBEYAIOIIUX 3a ero coctosiHue. [loatomy He cyuiecTByer
YETKOM IpaHu MEXy KPEIUTHBIMU JIeHbraMu U OyMaXHbIMH. Bce OHU ABIISIOTCS
00s3aTENIbHBIMUA TTOKYNATENbHBIMA U TUIATEKHBIMU CPEACTBAMHU, JICUCTBYIOIIMMHU
Ha BHYTPEHHEM PBIHKE CTPaHbI, a HEKOTOPHIEC BUJbI BAIIOT - U HA BHEIIHEM PBIHKE
(3TO KOHBEpTHpPYEeMbIC BAIOTHI). ByMakHbIe W KpEAWTHBIC IEHBIU — 3TO
O0aHKoOBckHe OuneThl. X 3MHUCCHIO OCYIIECTBIISIET SMUCCHOHHBIN OaHK CTpaHBI B
Mpollecce OCYIIECTBIEHUS KPEAUTOBAHUS KOMMEpYECKHMX OaHKOB; B Ipoliecce
onepanuid, KOTOpPbIE€ CBA3aHbl C TOKYNKOM WHOCTPAHHBIX BalllOT, a TaKxXe
rOCy/IapCTBEHHBIX LIEHHBIX Oymar. Takum oOpa3oM, B pe3ysbTare YBEIHMUUBACTCS B
CTpaHE JIEHEXHas Macca KaK 3a CYET YBEJIMYEHUSl OCTaTKa HAJIMYHBIX JIEHET, TaK U

3a CYCT YBCIMYCHHA OCTATKOB INIATCIKHBIX h1%(s10) IIOTCHIOHMAJIIBHO BO3MOXXHBIX
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IJIATEXKHBIX CPEICTB B cPpepe OCYLIECTBICHUSI O€3HAIMYHBIX pacueToB. B Hanbomnee
HPKOHOMHUYECKH PA3BUTHIX CTpaHaX JEHEKHBIM 00OPOT MPOUCXOAUT MPAKTUUYECKU
Ha 95 % B ¢opme Oe3HanmuHbIX pacdeToB. [losTomMy TiIaBHBIM 0OOpazoMm
yBEJIMYECHHE B OOpalIeHUM JACHEKHOW MAacChl MPOUCXOJUT HE 3a CUET AIMUCCUU
0aHKHOT (TO €CTh HAJIUYHBIX JICHET), a 3a CYET JIEMO3UTHO-YEKOBOW SMHCCHUH.
DOMuccrsi 0aHKHOT CBsI3aHA C KACCOBBIM OOCITY>)KMBaHHWEM HApOIHOTO XO3SHUCTBA: TO
€CTh KOMMEpPYECKUX OaHKOB, TOCYJapCTBEHHOTO OIOJKETa, TOCYAapCTBEHHOIO
JI0JIra ¥ T.J., KOrJa MOSIBIsETCSI HEOOXOAUMOCTh B YBEIMYEHUU KAaCCOBOTO pe3epBa
HaJWYHBIX JIeHET. JIemo3uTHO-4eKOoBasg SMHUCCUS MPOUCXOAUT B IpOLECCe
KpEIUTOBAaHUSI KOMMEPUYECKHX OaHKOB, OCYIIECTBIISIEMOTO SMHUCCUOHHBIM OaHKOM
cTpaHbl. [[eHe)KHOe PEeryaupoBaHUe — 3TO KOMIUIEKC MEp MO TOCyAapCTBEHHOMY
BO3JICUCTBUIO [IJISi JIOCTMDKEHHSI COOTBETCTBHUSI KOJIMYECTBA JICHET B OOpaIlleHUU
OOBEKTUBHBIM TIOTPEOHOCTSIM B JKOHOMHUYECKOM pa3BUTHU. B OoJbIIMHCTBE
MPOMBIIJICHHO Pa3BUTHIX CTpaHax Mupa ¢ 70-X roJioB ONpOLLIOro CTOJETHSI ObLIO
BBEJCHO TapreTUpPOBaHUE, TO €CTh  YCTAHOBJIEHHUE LEJIEBBIX OPUEHTUPOB JIs
peryJMpoBaHUs MPUPOCTA B OOpAILICHUHN W KPEAUTa JCHEKHOM MaccChl, KOTOPHIX B
CBOCH MONUTHUKE NpuepkuBatoTcs LleHTpanbHbie OaHKH.

[Tox »smuccuei eHer MOHMMAIOT TaKOM BBITYCK B 0OOPOT J€HEr, KOTOPHIM
MPUBOJIUT K OOIIEMYy YBEJIWYEHHIO B O0OpOTE JEHEKHOW Macchl. B phiHOUHOM
HPKOHOMHKE SMUCCUOHHAs (DYHKIIMS TIOIpa3eisieTCs Ha!

— DMHCCHUI0 OE3HAIMYHBIX JIeHET (OCYIIECTBIIEMON CUCTEMON KOMMEPUYECKUX
OaHKOB B CTpaHe);

— DOMHCCHUI0O HAJIMYHBIX JIEHEr (OCYLIECTBIIIEMONl TOCYJapCTBEHHBIM
enTpanbusiM bankom).

Ho mnepBuunoOil sBisiercs sMuccus Oe3HanuyHbIX AcHer. Ilepem Tem, Kak
HaJIMYHBIC JICHBIU TOSIBATCS B O0OPOTE, OHM JIOJDKHBI OBITH OTpPa)KEHbI B BHUJIC
3amucei Ha JIETIO3UTHBIX CYeTax B KOMMEPUYECKUX OaHKax.

OMHCCHOHHAs CHCTEMa Halleld CTpaHbl OOBEIUHSET SMUCCHUIO HATMYHBIX

JICHET, a Takke Oe3HaJMYHYI0 KpeauTHYyro sMmuccuio. bank Poccum ocyiectsisier
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BBIITYCK B O6paHI€HI/IC HaJIU4YHBIX OCHECT. OpFaHI/IBaHI/IH ux 060p0Ta IMpeaAcTaBJICHA

Ha cxeme (puc. 3.1).

COBOKYNHAA AEHEMHARA MACCA

) 1

AexHemHan macca
B HHGETDEHHDﬁ BanwTe

HayuoHansHan geHeMHan Macca

MHOCTpaHHBIE NACCHE B CpepcTea rocyfapcTBeHHEIX
HPEAWTHLIX OPTaHW3aLIHEA M HEKPEOWTHBIX OpraHH3aLMK
B banke POCCHH

HanuyHele B HOCTPAHHOR BANKTE feHemuan Macea (M2)

' '

Berananu4yHbie cpeact-
Bd HE CHETAX B KPEOQWT
HBIE QPpraH I HAY

Hanu4yHele JEHBTW BHE
GaHkos (MO)

Pucynoxk 3 — CtpykTypa COBOKYIHOM (ITOJTHON) AEHEKHONU MAacChl B SKOHOMHKE

Poccunt®

HauunaeTcss HaIM4YHO-IEHEKHBIA 00OPOT B CTPYKTYPHBIX MOAPA3IAEICHUSIX
[enTpanbHoro 6anka P®. HanuuHble TEHbIH CYUTAIOTCS TTOCTYMUBIIMMHU B 000POT
MocJie X Tepeaayr U3 OO0OpOTHBIX Kacc pacueTHo-KaccoBbix 1eHTpoB (PKILI) B
OTEpaIlMOHHBIE KAacChl KOMMEPUECKHUX OaHKOB. J[€HbI'M W3 OMEpalMOHHBIX Kacc
KOMMEpPYECKUX OaHKOB BBIJIAIOTCS  KIHMEHTaM (TO €CTh, MPEIIPHUITHSM,
opraHuzanusM wii  QusndeckuMm Juiam). HanudHble JE€HBIU COBEPILIAIOT
Kpyroo0OpoT Ha MOCTOSIHHOW OCHOBE, TIOCKOJIBKY TIOCJIE 3aBEpIICHUSI PacdyeTHO-
IJIATEXKHOTO 000pOTa OHM BHOBb BO3BpAIAlOTCSd B OMNEPAMOHHBIE KaCChI
KOMMEPUYECKUX OaHKOB, a MOTOM — B OOOPOTHBIE KAacChl PacYETHO-KAaCCOBBIX
neHTpoB. ClienoBareiabHO, BBHITYCK B OOpallleHWE HATUYHBIX JICHET U UX U3BITHE
MIPOUCXOAT HAa TOCTOSIHHOM OCHOBE.

Ocy1ecTBlIeHUE PEryJIUpOBaHMs JICHEKHOIo OOpalleHusi B Halled CTpaHe
BO3J10k€HO Ha bank Poccum, W OCyIIECTBISIETCA  COTJIACHO OCHOBHBIM

HaIpaBJICHUSIM POCCUNUCKON JIEHEKHO-KPEAUTHOW MOJIMTUKH, pa3padaThiBaeMoOl U

0 T'ykacpsn, I'. M. DkoHOMUYecKas TeopHs : yuebHuk u npaktukym / . M. T'ykacesn, I'. A. Maxosukosa, B. B.
Awmocoga. - M. : UzmatensctBo FOpaiit, 2018. - 573 ¢. —c. 363
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YTBEPXKJIEHHOW B TOPSAKE, YCTaHABIMBAEMOM OaHKOBCKUM 3aKOHOAATEIhCTBOM
cTtpanbl. bank Poccuun, KOTOpbIN HalleJIeH UCKIIOYUTEIbHBIM IIPABOM MO SMHUCCUH
JICHET, HECET OTBETCTBEHHOCTh 3a MOJJIEP/KAHUE B CTPAHE PABHOBECUS B JEHE)KHOM
oOpallleHu ¥ WM JIOJKHBI CO3/IaBaThCs OIpEECHHbIE OTPaHUYCHHUS, KOTOPHIE
OyIyT CAEP>KUBATh SMHUCCHUIO HAIMYHBIX JICHET.

Oos3anHocTaMu banka Poccun siBnsiroTes.

— OCYILIECTBJICHHME IIPOTHO3UPOBAHMUS U OpraHu3alus MPOU3BOJACTBA,
MEPEBO3KM M XpPaHEHUS] OAHKHOT M MOHET, B TOM YHUCJIE M CO3/IaHHE UX PE3EPBHBIX
boHIOB;

— YCTAHOBJIEHHUE ITPABUJI [0 XPAHECHUIO, TIEPEBO3KE U MHKACCAIIMUA HAJWYHBIX
JICHET ISl JIIOOBIX KPEIUTHBIX OpraHu3allnid;

— OIpeeNieHne TPU3HAKOB IIIATEeKECIIOCOOHOCTH Yy JCHEKHBIX 3HAKOB H
MOpsiZIKa MPOBEJICHUS] 3aMEHBbI MOBPEKJICHHBIX OAHKHOT, a TaKXe MOHET, B TOM
YHUCIIE U UX YHUYTOXKECHUE;

— pa3paboTKa TIOpsAKA II0 BEJACHHUIO KACCOBBIX OIEpalMii JJid  BCeX
KPEAUTHBIX OpraHu3alliid CTPaHBbI.

[Tocne mpakTHYecKd JeCATH JIeT, Korja HaOIoalIcs HENpephbIBHBIN
SKOHOMHUUYECKUN POCT M TOBBIIIEHUE OJIArOCOCTOSIHUS POCCUMCKUX JIFOJACH, Hallla
CTpaHa CTOJKHYJach C JIOBOJIbBHO CEPbE3HBIMU JKOHOMUYECKUMHU MPOOIeMaMHU.
['moGanbHbIl AIKOHOMHYECKUN KPU3HUC TMPUBEN K MAJCHUIO MPOU3BOACTBA, POCTY
0e3paboTHIIbI, CHIXKEHUIO JI0X0JI0B HACEJICHUSI BO BCEX CTPaHAaX MHUPA.

OCHOBHOM MPOOIEMOIl POCCUMCKON IKOHOMHUKH SIBJISICTCS TO, YTO JO CHUX
op HAOFOAETCS BBICOKAs 3aBUCUMOCTBH OT AKCIIOpTa MPUPOAHBIX pecypcoB. [lpu
TOM HEOOXOJIUMO 3aMETHUTh, YTO B MOCIEIHUE 'Ol TOCYAAPCTBOM OBIJIO MHOTOE
cJIeJIaHO B IUIAHE pa3BUTHS TaKUX OTpaclie, Kak mepepadaThIBaroIIas
MPOMBIIIJIEHHOCTh, YCIYTH, TPAHCIOPT, HO TMO-TIPEKHEMY KIIOYEBYIO pPOJIb B
PKOHOMUKE HWrpaeT AKCHopT HedTH M raza, B TOM UHUCIE€ U HHOTO CHIPhS, U
METAaJIJIOB.

Bropoii npoOseMolt siBisieTCS  HEAOCTaTOYHAsh KOHKYPEHTOCIOCOOHOCTH

POCCHICKHUX HECBHIPHEBBIX CEKTOPOB B dSKoHOMHUKe. [locie Havyama mpolOiiem B
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CBIPBEBBIX CEKTOpax, IPAaKTUYECKH HE HAIIOCh B HAIIEH CTpaHE OTpaCiew,
KOTOpBIE CMOIJIM OBl «IOAJIEPKAaTh» SKOHOMHUKY. Jlaxke Oonee Toro, mpodyieMbl OT
CBIPBEBBIX OTPACIEH CTAIM PACIPOCTPAHATHCS M Ha CMEXHbIE. Pe3ynpraroM craso
3HAQUYUTEJIBHOE IIaJICHUE B CTPAHE IPOMBIIUIEHHOIO IPOU3BOJACTBA, POCT
0e3pabOTHBIX, CHUKEHHUE 3apIUIAT U UHBIE HETaTHUBHBIE MTOCIIEICTBHUS.

Tpetweit mpobeMoil sIBIETCA HEIOCTATOYHAS Pa3BUTOCTh B HAIIEH cTpaHe
(UHAHCOBOTO CEKTOpa U O0aHkoB. bompiioe KOIMUECTBO POCCUNCKUX
NPEANPUATAA, OCOOEHHO TE€X, KOTOPBIE B MOCIEIHUE TOAbI OBICTPO Pa3BUBAIOTCA U
BBIXO/SIT Ha BHEIIHUE PHIHKH, HE MOIJIM PACCUUTHIBATh HA (PMHAHCUPOBAHUE BHYTPU
HallleX CTPaHBL.

Kpenutel oT poccuiickoid 0aHKOBCKOW CHCTEMBI OBLIIM 3HAYUTENBHO JOPOXKE,
a CPOKM KpeAUTOBaHUS — MeHblle. [1o3ToMy, KOMIaHUM IPOCTO BBIHYKJIEHbI OBLIH
OCYULIECTBJISTh 3aiMbl 32 PyOEkKOM.

B nocnennue ronpl poccuiickas SKOHOMHUKA Pa3BUBAIMCh BO MHOTOM 3a CUET
BHEIIIHUX HMCTOYHHUKOB —3TO BBICOKHME ILICHBI Ha CBIPHE, «JACLIEBBIE» KPEAUTBHI OT
MHOCTPAaHHBIX OaHKOB, HO TEMEpb IJIs1 BBIXO/AA U3 KpU3nca U 00ecreueHus: B CTpaHe
JIOJITOCPOYHOTO M MPU 3TOM YCTOWYMBOTO pa3BuTHs Poccum HE0OXOAMMO HaWTH U
BHYTPEHHHE UCTOYHHUKHU POCTA.

OpnHoil U3 TJAaBHBIX MPOOJIEM B Pa3BUTUU POCCUKMCKOW JIEHEXKHON CHCTEMBI
CUMTAETCS KOHBEPTUPYEMOCTb pYyOJii, TO €CTh MPU3HAHUE €ro pa3INYHbIMU
PKOHOMHYECKMMHU CYOBEKTaMU B HHBIX CTpaHax MHUpa B KayeCTBE HAJIEAKHOTO
CpeICTBa JUIsl OCYUIECTBIICHUSI PACUETOB U CPEACTBA Ui COEpeKeHUs. YKe A0Iroe
BpeMs U3 roxa B rog B cBoeMm llocimanuu IIpe3nneHT npousHOCUT OIHU U TE Ke
CJIOBA: KOHBEPTUPYEMOCTh pyOJisl, YCUIIEHUE POJIU pyOJis KaK OJHOM M3 BAIIOT JUIsI
OCYILECTBIICHUS MEXKIyHAPOIHBIX PACUETOB.

B nHacrosiee BpeMs IOJUMTHKA BAIKOTHOTO Kypca banka Poccun B 0CHOBHOM
HalpaBjeHa Ha CriaXuBaHUE KoJjiebaHuM B Kypce pyOns. B Takoid  mepuon
OCHOBHOM 3anauei banka Poccum SBI€TCS CO3MaHUE YCIOBUU Uil peanu3aluu
MOJENU  JICHE)KHO-KPEAUTHOW  TMOJUTHUKA  HA  OCHOBE  MHQISIHUOHHOIO

TapreTupoBanusd IIPH ITOCTCIICHHOM COKpPAIICHHUU IIPAMOIO BMCIIATCIILCTBA B
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npoliieccbl KypcooOpa3oBanus. [lapameTpbl KypcooOpa3oBaHus TpH MEPEXoae K
HOBOM MOJIENIU I€HEKHO-KPEAUTHOW MOJUTUKH MPHU 3TOM OYAYT ONpPEACNATHCS MPU
ydeTe 3aj7ad Mo CACPKUBAHMIO B CTpaHe MHAIIAIUU U 00SCIICYCHUIO HEOOXOUMBIX
YCIIOBUM JIJIs1 AMBEPCUPUKALIMA POCCUHUCKON YKOHOMUKHU.

OCHOBHBIM UHCTPYMEHTOM JJIsl TIPOBEACHUS AECHEKHO-KPEIUTHON MOJIUTUKU
N0 TMOAJEPKAHUI0O B CTpaHe 3aIUIaHMPOBAHHOTO YPOBHS MHQIALMU SBISETCS
MAaHUIYJIMPOBAHUE YYETHOW TMPOLEHTHOM CTaBKOHM, TO €CTh CTaBKOM
pebuHaHcupoBaHusA. Tak, K TpUMepy, MNPH TOBBIMICHUA YYETHONH CTaBKU
MPOUCXOJUT TIOBBIINICHUE JICTIO3UTHBIX CTABOK B KOMMEpPYECKMX OaHKax U
YBEIMYMBACTCS MPUBJICKATEIBHOCTD JIEHEKHOTO COCPEKEHUS, YEM TPATHI.

JlonrocpouHasi yCTOWYUMBOCTh BCell OAHKOBCKOM CHUCTEMbI U ToJuTHKa baHka
Poccuu, xoTopasi HampaBieHa Ha CHIKEHHE B cTpaHe MHQISAIUHU, o0ecreynBaeT
dbopMUpOBaHUE  TaK Ha3bIBAEMBIX «JJIMHHBIX JICHET» B OSKOHOMHKE, OJHAKO,
MacmTaba JaHHBIX CPEACTB MOXKET OBITh HEIOCTAaTOYHO JJISi OCYILIECTBIEHUS
MOJICpPHU3ALMN POCCUNCKON SKOHOMUKH.

3aeiicTBOBaHbI TaKKe U HanOoJiee BaKHbIE UCTOUHHUKHU TSI (POPMHUPOBAHHUS
«IJIMHHBIX» PECYypCOB — JTO TMEHCHOHHAs M CTpaxoBasg CHUCTEMBL. bynyT
BbIpa0OTaHbl TAaKK€ OCHOBBI MOJMTHUKH TOCyAapcTBa MO MOAJIEPKKE Pa3BUTHUS
WHCTPYMEHTOB [IJIsl CTPAXOBaHUs KU3HHU Ha JOJITOCPOYHOM ocHOBe. byner Takxke
npopa0oTaH BOMNPOC IO PaCUIMPEHUI0 BO3MOXXHOCTEH B  HCIOJIb30BAaHUU
OAHKOBCKHMX BKJIQJJOB OT HACENEHUs KaK MCTOYHUKOB «JUJIMHHBIX» JEHEr IMyTeM
CTUMYJIMPOBAHUS 10 YBEITUYEHUIO CPOKOB BKJIa0B.

KaccoBble onepanuu MOCTENEHHO OTXOMAT HA 3aJHUM IUIaH, XOTA OT HHX
HUKYJa HE JIETbCA B MOBCEAHEBHOM JIEATEILHOCTH. YK€ MHOTHUE TOJIbl HUYEro He
MEHSJIOCh, HO BE€Ib W3Hb HE CTOUT Ha MECTe, IOCTENEHHO NPOUCXOIUT
BBITECHEHUE HAJIMYHOTO OOpalleHus Oe3HATIMYHBIMHM IUIaTeKaMU, a PacueThl C
MOJOTYETHBIMU JUI[AMHU JIOBOJIBHO YaCTO OCYUIECTBIISIOTCS IMyTEM MCIOJb30BaHUS
OAHKOBCKHX KapTOYCK.

DOKOHOMHUKA CTpaHbl JIOJDKHA ONUPAThCS HA MOUIHYIO HAIIMOHAIBHYIO

¢unancoByto cucremy. [IpuzHanue pyOasi SKOHOMHUYECKMMU CYOBEKTaMU B
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pa3IMYHBIX CTpPAaHAX KAaK HAJACKHOIO CpeAcTBa Ui pPAcdyeToB M CPEICTBA
cOepexXeHUs SIBISIETCS OJHOW M3 TJIaBHBIX 33]1a4, KOTOPYIO CIEAYET PELIUTh U KaK
MO>KHO paHblII€.

B naHHOW CBSA3M aKTyaJbHBIM IO-IIPEKHEMY OCTAETCS BOIIPOC O IPABOBOM
cratyce LleHTpanbHOoro Oanka Poccun Kak y4acTHMKa NPABOOTHOIICHHA IO
pEryJIMpOBaHUIO B CTpaHE JCHEXKHOTo oOpaieHus. HekoTopsie aBTOpPHI, KOTOPHIE
IIPOBOJSAT MCCIIENOBAHNS COBPEMEHHOIO COCTOSIHUS ACHEXKHON cucteMbl B Poccun,
OTMEYAIOT JIOBOJBHO HEraTHUBHbIE TEHACHIHMH B IPABOBOM PErYJIUPOBAHHUU
JICHE)KHOTO O00pallleHHs, KOTOpble B IEPBYIO OYEpEIb CBSI3aHbl C OTCYTCTBHUEM
MEXaHU3MOB II0 3aIIUTE HWHTEPECOB POCCUHCKHX Tpa)kAaH B paccMaTpUBacMOM
cepell. TTosToMy, HamMmu mpearaercs 06a3aTh LlenTpansHbli 6ank PO, a Taxke
KPEOUTHBIE OpPraHW3allMM W  MHBIX YYaCTHUKOB JICHEKHBIX OTHOILUEHUHI
peanu30BbIBaTh COUHUAIIBHO-HANPABICHHYIO IOJUTHKY, KOTOpas HAalpaBleHa Ha
3aIIUTY POCCUICKOM JIEHEKHOM CHCTEMbl M CHI)KEHHE PHUCKOB, CBA3aHHBIX C

MHUPOBBIMU BAJIXOTHBIMU KPHU3HUCAMMU.

11 Bparko A.I. Jlene:xnas cucTeMa U 3aKkoH. [DnexTpoHHbIH pecypc]: Caiit mpodeccopa Bparko Anekcanmpa
I'puropreBnya. Pexxum noctyma: http://bratko.ru/publications/bank/element.php?ID=1718
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SAKJIIOYEHUE

XapakTepusysl CyUIHOCTb JEHET, CIeAyeT UMETh B BUY, YTO, HECMOTpPS Ha TO,
YTO MX PacCMaTpUBaIOT Kak OOIIYyI0, pOoAOBYIO ((pyHIAMEHTAJIbHYI0) KaTETOPHIO
TOBAapHOTO MPOU3BOJICTBA, YEPE3 MEXAHU3Mbl (PYHKIIMOHUPOBAHUS HAI[MOHAILHOMN
DKOHOMHUKHA pa3HbIX CTpaH JCHBIH TPaHCHOPMHUPOBATIUCH, B HAIMOHAIHHYIO
JICHE)KHYIO CIMHUILLY.

JleHbr - 3TO €CTeCTBEHHOE, T. €. OOBEKTHUBHOE, CJIEICTBHE Pa3BUTHUSA
TOBapPHBIX MPOU3BOJICTB U COBEPIICHCTBOBAHUN SKOHOMUYECKUX OTHOILICHUH.

B uctopum ieHer NpuHSTO BBIIETIATH YEThIPE dTana:

Ha nepBom aTane QpyHKIuUs AEHET BBITOIHSIACH OOBIYHBIMHU TOBAPAMHU.

Bropoii 3tan ObUT 3poii METAJUIMUECKUX JIEHET, B XOA€ KOTOPOM MPOU30ILIO
MOCTETICHHOE 3aKpeIUIeHHE 3a 30JI0TOM pPOJIM BCEOOIEero YHUBEPCAIHHOTO
SKBHUBAJICHTA CTOUMOCTH.

Tpetuit sTanm — 3pa OyMa)KHbIX JICHET, TaK K€ Ha3bIBAEMBIX JI€KPETHHIMHU
JICHbI'aAMH.

UYeTBepThlii TEKyIIMWA JTal, KOTOPBIM HAYalcs C OTKa3a OT 30JI0OTOTrO
oOecrieueHus JEKPETHBIX JCHET, — 3pa UCAIbHBIX JICHET.

Takum 00pa3zoM, SBOJIONMS JICHET U3 MaTePUATIBLHON CYIIIHOCTH B UJICATHHYIO
ABJIIETCSI OTPAXKEHUEM APYroro (yHIaMEHTaIbHOTO COLMAIBHOIO Ipolecca —
PETYISIPHOTO BO3pACTaHUS B KM3HHU OOIIECTBA POJU U 3HAYEHUS UJICATbHOM cepsl
B CPAaBHEHUU C MATEPUAIBHOM.

[IpoBeneHo wuccnenoBaHue 3apoXkaACHUS U (HOPMUPOBAHHS  JIEHEKHOU
cucteMbl Poccnmn HaunHas ¢ IpEBHUX BPEMEH U 10 COBPEMEHHOCTH.

B pabote Obuta ucciaenoBaHa COBpeMEHHas CUCTEMa JEHEKHOIo oOpalieHus
P®. Ha cerogndmmnuii jaeHb JeHexHas cucrema Poccuiickon ®enepanuu
(GYHKIIMOHUPYET B COOTBETCTBHUM C TMPABOBBIMH OCHOBAaMH, 3aJI0KCHHBIMHU
Koncturynueit P®, ¢denepaqbHbIMM  3aKOHaMH, HOPMATHBHBIMH  aKTaMH

IIpesunenta PO, [IpaBurensctBa PO, banka Poccum.
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Me1 onpeacianin, 41o OI[HOﬁ N3 OCHOBHBIX HpO6HCM B pa3BUTHUU I[CHC}KHOI\/'I
cuctemMbl Poccun MOXKHO Ha3BaTh KOHBCPTHUPYCMOCTD pY6J'I5{, T.C. IIPU3HAHHUC CTI'0
pas3siIMdHbBIMH  3KOHOMHWYCCKUMU CY6LCKTaMI/I B pPasHbIX CTpaHax B KadCCTBC

HaJICKHOT'O CPCACTBA paCUCTOB U CPCACTBA c6epe>I<eHI/15{.
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