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BBE/JIEHHE

Pa3BuTHe cTpaH MHPOBOTO COOOIIECTBA XapaKTEPU3YETCA IMOCTOSHHBIM
pacCIIMPEHUEM UX B3aUMHBIX XO3SMCTBEHHBIX CBSI3EH.

OTOT mHOpouecc NpPHUBEN K CO3JaHUI0 MEXIYHAapOJHOM SKOHOMHUKH -
MHOTOTPAHHOTO W CJIOKHOTO SIBJICHUS, BBIPAXKAIOWIETO BBICIIMN ATall pPa3BUTHUS
OOIIIECTBEHHOTO  MPOM3BOJACTBA W  (PYHKIHOHUPYIOIIETO KaK CHCTEMHOE
oOpa3oBaHWe Ha WHTEpPHAIMOHATHPHOM YypoBHE. CTpaHbl, YYacTBYIOIIHNE B
pPa3BUTUH MEKIYHAPOJHOW 3KOHOMHUKH, €CTECTBEHHO, UIPAIOT pPa3HyK pOjib B
JAHHOM TPOLECCE U PEIIAIOT Pa3IMYHbIC 3a/1a4H.

OnHako Ipy 3TOM, KaK NpaBUIIO, MPECIEAYETCA TJIaBHAs 1I€JIb MAKCUMAJIBHO
UCIIOJI30BaTh IMPEUMYIIECTBA COBOKYIHOIO SKOHOMHUYECKOIO MOTEHLHMaa
MUPOBOTO cooOmecTBa. BaxHelmmmu mnporeccaMu BO3JACHCTBYIOIIMMHU Ha
MHUPOBOE XO3SIMCTBO W PAJAUKAIBbHO W3MEHSIONIMMU €ro, CTajd HPOLECCHI
WHTEpPHAIIMOHAJIM3AIMA U TJI00aNIM3allui MUPOBOTO MPOU3BOJICTBA M KaluTana,
OCHOBHBIX BHJIOB JKU3HEICSITEIILHOCTH YeJIOBEKa U 00IIEeCTBa.

Llens MHAUBUAYATBHOTO MPOEKTA — PACCMOTPETh SKOHOMUYECKHE PePOPMBI
B Poccun, OCHOBHbIE HampaBjieHUs U  Ppe3yJbTaThl  pePOpMHUPOBAHUS,
WHBECTUIIMOHHBIN KJIUMaT.

B cooTBeTCTBUHU € MOCTaBICHHOW LIETBIO BBIJIEIECHBI CASAYIOIINE 3a1a4u:

—  paccMoTpeTh SKOHOMHYecKue pegopMbl B Poccuu;

—  PacKpbITh OCHOBHBIC HAMPABIICHUS U PE3YJIbTATHl PEPOPMUPOBAHUS;

—  WU3yYHUTh UHBECTULMOHHBIN KIIUMaT.

MexyHapoJHOE 3HAUEHUE TOW WM MHOM CTPAaHbI, OTACIBHOIO €€ pErMOHa
(roposa) 00YCJIOBJIIEHO HMX SKOHOMHYECKUM MOTEHIIMAIOM, MECTOM B MHPOBOI
CUCTEME TOBapa MPOU3BOJICTBA, TEXHOJIOTUH, (PUHAHCOB.

NHnuBuyaibHBIN MPOEKT COCTOUT U3 BBEICHMS, TPEX TIJIAB, 3aKJIIOUYCHUS,

CITMCKA MCIOJb30BAaHHBIX MCTOYHUKOB B KondecTBe 10 HamMeHOBaHUM.



1 Dxonomuueckue pegopmsl B Poccun

Oxonomuueckue pedopmbl B Poccuu, nposoausimmecss B 1990-e roasr B
Poccuiickoit ®deneparuy, BKIOYAIU JHOEpalv3alldio IeH, JuOepaau3aiuio
BHEIIIHEH TOPTOBJIU U MPUBATU3ALIUIO OBIBIIUX COIO3HBIX TOCHPEANPUSITHIA.

DKxoHOMUYEeCKHe pedopMbl ObUTH 00YCIOBIIEHBI 3aTSKHBIM YKOHOMUYECKUM
Kpusucom, nMeBInM Mecto B CCCP B nociiefHuE TO/Ibl €r0 CYIIECTBOBAHUS.

[Tanenne men Ha HePTh B yCHOBUAX HEIDPEKTUBHOW HKECTKOM
roCcyJJapCTBEHHO-TNIAHOBOM CHCTEMbI SKOHOMHKHU U YPE3BBIYAITHO BBICOKUX 3aTpaT
Ha OOOpPOHHBIM KOMIUIEKC OOYCIOBMJIM HapacTaHUE MPOAOBOJIBLCTBEHHOIO U
OOIIE3KOHOMHYECKOI0 KpU3HCa B CTPaHE.

K 1990 rony npo10BOIBCTBEHHBIN KPU3UC Hayajd BCTyHaTh B OCTPYIO (a3y.
Bce octpee omrymancs aeuiut ToBapoB NEPBOM HEOOXOIMMOCTH, BO3HUKAIU
oonpme odepenu. OOOCTpeHHE CUTyalldd HaXOIUT CBOE OTpaKeHHWE U B
MHOTOYHCJICHHBIX OTYETaX B LICHTPAIbHBIX OpraHaxX yIpaBJICHUS.

Tak, nanpumep, B mapre 1991 roma mnepBblii 3aMeCTUTENIb MHUHUCTpA
Munxnebnponykra PCOCP A. Kyxpens mnpenoctaBisii pecrmyOIMKaHCKOMY
MPABUTEJILCTBY OTUET O TSHKEJIOM CHUTyallMM C TOCTaBKaMu xJjieba W, 4TO «B
CJIOUBIIEHCS CUTYaITUU» HEOOXOJUMO «CPOYHO PEIIUTh BOMPOC 00 MCTOYHHMKAX
OIUIaThl MPEAYCMOTPEHHOTO K 3aKylKaM HMMIIOPTHOTO 3€pHa M MOCTABKE €ro B
PCOCP B ampene-mae He MeHee 4 MJIH TOHH €XeMecsiyHo». Bce Oosblue
MOCTYIMaeT U MUCeM C MeCT ¢ HMH(popManueid O HAMPsHKEHHOW CUTyalluu CO
CHa0XEeHHUEM MPOJIOBOJIHLCTBUEM.

B nexabpe 1991 ronma I'ockomcrar, Hampumep, cooOmaeT o (hakTHIeCKOM
IpoBaJie TOCTaBOK OBoWIEH: «TOJIbKO MATasg 4acTh NPEAYCMOTPEHHBIX IOC3aKa30M
o0beMoB Kaprtodens nocraBieHa B r. Cankr-IlerepOypr, Pecnybnuky Kapenus,
Bonrorpanckyto obnacte. Hu ogHOM TOHHBI ero He OTrpykeHO B KpacHosipckuit

kpail. CpbIBaloT OCTaBKU KapTodens B 3Tu peruoHsl HoBropoackas, IIckoBckas,


https://ru.wikipedia.org/wiki/1990-%D0%B5_%D0%B3%D0%BE%D0%B4%D1%8B
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https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%B8%D0%B2%D0%B0%D1%82%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F_%D0%B2_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%A1%D0%BE%D0%B2%D0%B5%D1%82%D1%81%D0%BA%D0%B8%D0%B9_%D0%A1%D0%BE%D1%8E%D0%B7
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%D0%B5_%D1%83%D0%BF%D1%80%D0%B0%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D0%B5

Tyneckas, Teepckas, CmoneHckas ob6nactu, Tarapckas CCP. B r.Mocksy
OTTpYKEHO YecHOoka 12 % OT mpeaycMOTpeHHBIX 00bemoB, dyka — 31 %, B
r.CankTt-IletepOypr cBekibl — 23 %, myka 2,4 %o».

NMEHHO B TaKUX CIIOKHBIX YCJIOBUSX HAYAINCh PHIHOYHBIE SKOHOMHUYECKHUE
pedopmbl. Okc-munuctp ¢uHaHcoB Poccum A.JL. Kynpun B cBoel cTaThe
(«Bompocsl 3koHOMHKH», 2007) Bech MOCTCOBETCKHI MEPUOJ YKa3bIBaET Kak
nepuoji peopMm, «OTIPABHON TOUYKOM KOTOPHIX MOKHO CUMTATh JIMOEpaTU3aIUio
LIeH B Havase 1992 r.

JIubepanuzanus neH. B nauvane 1992 r. B cTpaHe Hadana MPOBOAUTHCA
paaukanbHas SKoHOMUUYeckas pedopma, B 4aCTHOCTH, 2 stHBaps 1992 r. BcTynui B
cuny Yka3 Ilpesunenta PCOCP «O Mepax mo nuOepanuzaiuu 1eH». YKE B
NEPBBIE MECALBI TO1A PHIHOK CTaJl HAIIOJHATHCS MOTPEOUTEIBLCKUMU TOBApAMHU, HO
MOHETapHasl MOJIUTUKA AMHUCCUU JIeHEr (B TOM YHWCI€ U B OBIBIIMX COIO3HBIX
pecnyOnauKax) NpHBeNa K TUOCPUHQISIUU: PE3KOMY CHUKEHHUIO pPEaIbHBIX
3apIuiaT ¥ MEHCUHM, 00ECIIEHNBAHNIO OAaHKOBCKUX HAKOIUICHUH, PE3KOMY MaJIEHUIO
YPOBHSI )KU3HU

OKOHOMHKA, BBIIIEANIAs H3-1I0J KOHTPOJISI IPAaBUTENIBCTBA, CTpajaja oOT
(UHAHCOBBIX CHEKYJSALUN, MageHus Kypca pyOssi MO OTHOLICHHUIO K TBEPIOM
Bamore. Kpusuc HemnaTexen U 3aMeHa JIEHEKHBIX pacyéToB OapTepoM yXyalliaan
o0111ee COCTOSIHUE X031UCTBA CTPAHBI.

JInbepanuzauust BHemHed ToproBiau. B 1992 rogy OAHOBpEMEHHO C
nubepanu3aiueil BHyTpEeHHUX IIeH OblIa MpOU3BEAcHA JuOepain3alus BHEUTHEH
ToproBiu. OHa Obla OCYIIECTBJIEHA 3aJ0JII0 A0 TOr0, KaK BHYTPEHHHE LIEHBI
MPUIILIA K PABHOBECHBIM 3HAYEHUSIM.

Kak crnencrsue, npojiaxa HEKOTOPBIX CHIPHEBBIX PECYpCOB (HEPTH, IBETHBIX
METaJUIOB, TOIUIMBA) B YCIOBHUSIX HHM3KHX OKCHOPTHBIX Tapu(OB, pa3HUIIbI
BHYTPEHHUX M MHUPOBBIX II€H, CJ1a00ro KOHTpOJISI Ha TaMOXHE, CcTaja
CBEPXMPUOBUTLHON. DTOT MOTOK MPHUBET K OOPYIICHUIO OTEYECTBEHHOUW JIETKOM

MPOMBILIJIEHHOCTH, KoTopasd K 1998 romy crama nmpousBoauts mMenee 10 % ot


https://ru.wikipedia.org/wiki/%D0%9A%D1%83%D0%B4%D1%80%D0%B8%D0%BD,_%D0%90%D0%BB%D0%B5%D0%BA%D1%81%D0%B5%D0%B9_%D0%9B%D0%B5%D0%BE%D0%BD%D0%B8%D0%B4%D0%BE%D0%B2%D0%B8%D1%87
https://ru.wikipedia.org/wiki/%D0%9B%D0%B8%D0%B1%D0%B5%D1%80%D0%B0%D0%BB%D0%B8%D0%B7%D0%B0%D1%86%D0%B8%D1%8F_%D1%86%D0%B5%D0%BD
https://ru.wikipedia.org/wiki/%D0%9E%D0%B1%D0%B5%D1%81%D1%86%D0%B5%D0%BD%D0%B5%D0%BD%D0%BD%D1%8B%D0%B5_%D1%81%D0%B1%D0%B5%D1%80%D0%B5%D0%B6%D0%B5%D0%BD%D0%B8%D1%8F_%D0%B3%D1%80%D0%B0%D0%B6%D0%B4%D0%B0%D0%BD_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8

YPOBHSI 10 Havaia peopM.

OxoHomuct-uccienoarens B. 1. CycnoB oTMeuan, 4To CTaBUBIIHECS UMU
B 90-¢ roapl MOJEIbHBIE SKCHEPUMEHTHI IMOKA3BIBAIM, YTO IPOUCXOAUBIIAS
aubepanu3aiys BHEIIHEH TOProBiIW JeNaeT 3KOHOMHUKY OTKPBITOM, MPU 3TOM
MHOTME OTEYECTBEHHBIE OTPACIM HE  BBIACPKUBAIOT KOHKYPEHUHH C
COOTBETCTBYIOIIMMH OTPACIIIMH Pa3BUTBIX CTpaH, 4YTO BEAET K OOLIMPHOMY
BBIMBIBAHUIO UX M3 CTPYKTYPbl HAPOJHOTO XO3AMCTBA, MPEXKIE BCETO CTPANAET
oOpalaTpIBaroIIasi MPOMBIIUIEHHOCTh, JIETKash W MUIIEBas, IJ€ W IMPOU30ILIO
3HAYUTEIBHOE MAJICHUE MPOU3BOACTBA, KAaK 3TO M3BECTHO TENEPb; IOMOYb
OTE€YECTBEHHOM SKOHOMMKE MOTJM Obl MPOTEKIIMOHUCTCKUE MEPhl, HO MPHUHSITHI
OHM HE OBLIH.

[TpuBaTuzamus 3 utons 1991 rona Bepxosusiii CoBer PCOCP npunsin 3akoH
«O nmnpuBaTU3AMU TOCYJAAPCTBEHHBIX M MYHULMOAIBHBIX NPEANPUITUNH B
PCOCP», B cTtathe 17 KOTOpOro ObUIO 3alIUCAHO: «ONPEIEICHUE HaYaIbHOU 1IEHBI
JUISL TIPOJAXKH TPEINPHUSATUS 10 KOHKYpCY (Ha ayKIMOHE) WM BEJIUYHHBI
YCTaBHOTO KanuTaja akKIHOHEPHOro OOIEeCTBa» JOJKHO IPOU3BOJUTHCA «HA
OCHOBAHUM OIICHKH MPEANPUATHUS 110 €0 IPEanoiaraeMoi JOXOIHOCTH (B ciayyae
ero coxpanenus)». Borpeku satromy I'ockoMumytiecTBo ¢ ssuBaps 1992 roaa craio
pa3zpabaTbiBaTh ~METOAMKY OLEHKH MPUBATU3UPYEMBIX NOPEANPUATHNA  TO
OCTAaTOYHOM CTOMMOCTH MX UMYIIECTBa 0e3 yuéTa HHQIALMIY.

B pesynbrare MHOTHE NpeAnpuATHs ObLIU MPOAAHBI MO II€HAM, B JECATKH
pa3 MEHBIIUM UX peaJTbHON CTOUMOCTH.

Jletom 1992 rona Hauanoch OCYIIECTBICHUE TPOrpaMMbl IpuBaru3anuu. K
TOMY BPEMEHU B pe3yJbTaTe MNPOBEACHHOW JMOepaln3aluu LEH POCCHUIICKUE
NPEANPUATAS OCTAIUCHh MPAKTHUUECKH 0e3 00OpOTHBIX cpeAcTB. Pedopmaropsi
CTPEMHWJIUCh TPOBECTH MPHUBATU3ALMI0 MAaKCUMalbHO OBICTPO, MOTOMY YTO
IJIaBHOW LIENIbIO MPUBATU3ALMK OHU BUJEIH HE cO3/laHue d()PEKTUBHONU CHCTEMBI
X03s1iicTBOBaHUA, a (POPMUPOBAHUE €0 COOCTBEHHUKOB KaK COLIMAILHOM OMOpPHI

pedopm. «OOBaNbHBIN» XapaKTep MPUBATU3ALUN MPEIONPENETII €€ MPaKTUYECKU


https://ru.wikipedia.org/wiki/%D0%A1%D1%83%D1%81%D0%BB%D0%BE%D0%B2,_%D0%92%D0%B8%D0%BA%D1%82%D0%BE%D1%80_%D0%98%D0%B2%D0%B0%D0%BD%D0%BE%D0%B2%D0%B8%D1%87_(%D1%80%D0%BE%D1%81%D1%81%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8D%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D1%81%D1%82)
https://ru.wikipedia.org/wiki/%D0%A0%D0%B0%D0%B7%D0%B2%D0%B8%D1%82%D1%8B%D0%B5_%D1%81%D1%82%D1%80%D0%B0%D0%BD%D1%8B
https://ru.wikipedia.org/wiki/%D0%9F%D1%80%D0%BE%D1%82%D0%B5%D0%BA%D1%86%D0%B8%D0%BE%D0%BD%D0%B8%D0%B7%D0%BC
https://ru.wikipedia.org/wiki/3_%D0%B8%D1%8E%D0%BB%D1%8F
https://ru.wikipedia.org/wiki/%D0%92%D0%B5%D1%80%D1%85%D0%BE%D0%B2%D0%BD%D1%8B%D0%B9_%D0%A1%D0%BE%D0%B2%D0%B5%D1%82_%D0%A0%D0%BE%D1%81%D1%81%D0%B8%D0%B8
https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D0%BA%D0%BE%D0%BC%D0%B8%D0%BC%D1%83%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%BE

OecIUIaTHBIN XapaKTep U MAaCCOBBIE HAPYILIEHHS 3aKOHOAATENbCTBA.

B pesynbrare mnpuBatuzanuu B Poccum cdopmupoBaics Kiacc Tak
Ha3bIBAEMBIX «OJIUTApXOB». B TO ke BpeMs MOSABUIIOCH KOJIOCCAIBHOE KOJIMYECTBO
JHOJIEH, )KUBYILUX HIKE YPOBHS OCTHOCTH.

OgHuM U3 OCHOBHBIX AapryMEHTOB 3a NPHUBATHU3ALUIO W JIMKBUIAIUIO
CTpYKTyp Xo3siictBeHHOro ympasiieHuss B CCCP u B Poccum Obuld CIMIIKOM
OoJbpIIMEe pa3Mephbl MPEANPUATHNA, a TakKE€ MOHOMOJM3AIUS U IEHTpaIu3anus
COBETCKOM HKOHOMHMKH. Paau nemoHonosm3zanuu J000MYy BXOJAUIEMY B
o0beIMHEHNE MPEANPUATHIO OBLIO Pa3pelieH0 MPUBATU3UPOBATHCS OTACIBHO OT
3TOoro o0benuHeHus. Kak mpaBmiio, 3TO MNPUBOAMIO K TSKKUM HETaTUBHBIM
MOCJIE/ICTBUSIM.

bonpmias 4vacte HacenmeHus Poccnn HEraTMBHO OTHOCUTCS K UTOTaM
npuBaTu3anuy. Kak MOKa3pIBalOT JaHHBIE HECKOJBKHX COLIMOJOTHYECKHX
onpocoB, 0KoJIo0 80% pocCHsH CUMTAIOT €€ HEJIETUTHMHOM M BBICTYHAKT 3a
IIOJIHBIN WJIM YaCTUYHBIN [IEPECMOTP €€ UTOTOB.

Okono 90 % poccussH NPUAECPKUBAIOTCS MHEHHUS, YTO MPHUBATU3ALMS
IIPOBOJMIIACH HEYECTHO U KPYITHBIE COCTOSIHMSI HAXKUTBI HEUECTHBIM ITyTEM (C 3TOU
TOYKOM 3peHusi cornacHel 72 % mnpennpuHuMmareneit). Kak oTmedaror
UCCJIEIOBATENN, B POCCHUMCKOM OOIIECTBE CIOXHUIOCH YCTOMYMBOE, «IIOYTH
KOHCEHCYCHO€» HEeNpUATHE MPUBATU3ALMU U 00pa30BaHHON Ha €€ OCHOBE KPYIHOMN
YaCTHOM COOCTBEHHOCTH.

PesynbTaThl pedopm:

~ IIpU MEpexole K PBIHOYHOW HKOHOMHUKE IOSIBUJICS PBIHOK TpyJaa,
yBenuumiack Oe3padboruna. Ilo meromgonmornn MexayHapoIHOW OpraHu3aluu
tpyna (MOT), na nagano 2003r. Oe3pabotHbiMu Obutr 7,1 % sKOHOMHYECKH
aKTUBHOTO HaceneHusi (0e3 yuéra ckpbITod Oe3paboTuupl). PaspeiB mexay
MUHUMAJIbHBIMU M MAaKCHUMAaJbHBIMU YPOBHSIMU 0€3paboTHlIbI 1O peruoHam
cocTtaBui 36 pas.

- B koHne 1998 u wmauvame 1999 romoB oOo3HauMiach, TEHIEHIIUS K


https://ru.wikipedia.org/wiki/%D0%9E%D0%BB%D0%B8%D0%B3%D0%B0%D1%80%D1%85%D0%B8
https://ru.wikipedia.org/wiki/%D0%9C%D0%9E%D0%A2

sKoHOMHUYeckoMy pocTy. llocnme neBanmpBamuu aBrycta 1998r. Obuia pesko
CHIH)KEHa KOHKYPEHTOCIIOCOOHOCTh HMIIOPTa, YTO YBEJIMYWIIO CHOPOC Ha
OTCUYECTBEHHBIC TOBApPHl MHUIIEBOM MPOMBIIUICHHOCTH U JAPYIHUX OTpacieu.
BaxneiimM  ¢$akTopoM 3IKOHOMHYECKOTO pPOCTa SBISUICS POCT  OO0BEMOB
MPOU3BOJICTBA HA BCEX NPEINPHUATUAX TOIUIMBHO-IHEPIETHUYECKOTO KOMILIEKCA,
I7Ie CTPEMIUTHCh KOMITICHCUPOBATh YOBITKH OT TAJICHUS IIEH Ha MUPOBBIX PBIHKAX—
AKCIIOPT MO CTOMMOCTH COKparmiayica B TedeHue 1998r., B ¢pusznueckux oobEmMax—
YBEIUYHUBAJICS.

JInbepanuzanus 11eHO000pa30BaHUs CHsJIA MPOOJIEMBI TOBAPHOTO JedUIINTA
koHlla 80-X, HO BbI3BaJa CHIKEHHWE >KHU3HEHHOTO YPOBHS OOJBIIMHCTBA
HACEJICHUSI, TUIIEPUHQIISAINIO (JIMKBUIALIMKI COCPEIKECHMUI).

TeM He MeHee, psii SKOHOMUCTOB IOJIAraeT, YTO MPUIYUHON SKOHOMUYECKOTO
noabéma B Poccun (n apyrux crpanax ObiBmiero CCCP) naumnas ¢ 1999 roga
ABJISIETCSA, TPEXJIE BCEro, Mepexoj OT IUIAHOBOM K PBIHOYHOM HSKOHOMHUKE,
ocyiecTBIEHHBIN B 1990-¢ TobI.

Takum oOpa3om, B pesynbTaTe MpoBeAeHHBIX pedopMm 1990-x romorB B
Poccun Hauanma ¢opMUpOBaTHCS MHOTOYKJIAJHAs PBIHOYHAS HIKOHOMMKA,
YIIYYIIWIACh MOJTUTHYECKHE U DKOHOMUUYECKHE CBSI3M CO CTpaHaMu 3amaja, Oblia
IPOBO3rJIallleHa B KayeCTBE IMPUOPUTETA TOCYAAPCTBEHHOW MOJMUTHUKH 3allUTa
mpaB U CBOOOJ denmoBeka, HO B To xe Bpems BBIl u mnpomsinuieHHOE

MIPOU3BOACTBO ynanu Oosee yeM Ha 20 %



2 OCHOBHBIE HAMpPaBICHUS U PE3YIbTAThl pePOPMUPOBAHUS

BaxxHoit cdepoil pHIHOUHBIX MpeoOpa3oBaHUi SIBUIKCH (UHAHCOBAs U
JICHE)KHO- KpEeIWTHas MoiauTuka. MccinegoBaTenu MpENIOKUIM JIBa MEXaHHW3Ma
pEeryJlMpoBaHus JICHEKHOW MacChl B OOpallleHMH: MOHETAapUCTCKHM H He
MOHETApPUCTCKUH.

MOHETapUCTCKHII — COPHUEHTUPOBAH HA PETYJIMPOBAHUE SKOHOMUKHU
IIOCPEACTBOM [JI€HE)KHOW Macchl. IIpm 3TOM KOHKYpeHTHas pBIHOYHAs CHCTEMA
cama 1o cebe 00ecreurBaeT BBICOKYIO CTENEHb CTaOUIBHOCTU. ['0Cy1apcTBEHHOE
K€ BMEIIATENICTBO €€ MOJPBIBAET, MO3TOMY T'OCYJAPCTBEHHBIA CEKTOP IOJDKEH
ObITh KaK MOXKHO MEHbIIIE, HEOOXOJUMO HMCKIIOYUTH €ro BpPEeIHOE BIIUSHUE Ha
DKOHOMHKY.

MomneTtapucTsl JIENa0T CTaBKY Ha YCUJIEHUE CBOOO/IBI
NPEANPUHUMATENIHCTBA,  (DUCKAIBHYIO  TOJUTUKY  CYMTAIOT  cjabod u
HECYLIECTBEHHOM.

HemoHeTapucTckuii — COpUEHTUPOBAH HA TO, YTO PBIHOYHAs CHUCTEMA HE
ABJIIETCSL  TOCTAaTOYHO A()PEKTUBHON, TOJBEpPKEHA MAKPOIKOHOMHUYECKOU
HecTaOmibHOCTU. [loaTOMY HEoOXoauMma aKTHUBHAs TOCYJApCTBEHHAs IMOJMTHKA,
«TOCYIApCTBEHHbIE peryasTopbl». CTOPOHHUKM KOHILIENIMM BBICTYIWIM 34
BOCCTAHOBJIECHUE TOCYAAPCTBEHHOIO PETYJIMPOBAHUS LIEH HA TOBApbl U YCIYTH,
BHEIIIHEDKOHOMUYECKOTO M BAJIKOTHOIO  KOHTPOJS, MMEKIIMX  BaXKHOE
YKOHOMMYECKOE U COLIMAIIbHOE 3HAUYCHHE.

@uHaHCOBas NOJIMTHKA TAaKXE OKa3alach HENOCTATOYHO MPOIYMaHHOMU.
Pa3Ban peanbHOro CEKTOpa 3KOHOMHUKH NPHUBEN K 3HAYUTEIBHOMY COKpPAILCHUIO
JIOXOAHOW 4YacTH TrocynapcTBeHHoro Oromxera. IlpuHATas KoHTpMepa —
Ype3BbIYAHO BBICOKMM YPOBEHb HAJIOTOOOJOKEHHSI CHOCOOCTBOBAJA «YXOdy
MPEANPUHUMATEILCTBA B TCHBY, YTO YCYT'yOUJIO HETaTUB MPeoOpa30BaHMIA.

Paszpymenue 3HaYMTENBHOM 4YacTU IIPOU3BOACTBEHHOIO IIOTEHIMANA,



COXpaHSIONMMECS CTPYKTypHBbIC naedopMand OOyCIOBUIM  HEOOXOIMMOCTH
CTPYKTYPHBIX  TNpeoOpa3oBaHUl  SKOHOMHUKH, aKTUBHOW  HWHBECTULIMOHHOU
MOJIUTUKH.

B 3anmagHpIx cTpaHax 3HAUUTENBHYIO POJIb B PEHICHUU ATUX MPOOJIEM UTPaeT
PBIHOK IIEHHBIX Oymar ((poHIOBBIM PHIHOK).

Kakx ormeuanoch, ponb (OHIOBOTO pHIHKA B (POPMHUPYIOMICHCS SKOHOMHUKE
Ype3BbIYAiHO BbICOKA. Yepe3 Mpoaaxy IEHHBIX Oymar OH MOOWJIU3YeT
(GUHAHCOBBI pecypchl 11 WHBECTUIIMOHHON JESTEIBHOCTH, CIIOCOOCTBYET
nepepacrpeeieHUI0 JICHEXKHBIX CPEACTB «B HYKHOM HAIMPABJICHUU», TEM CAMbIM
BBICTYTAET (PAKTOPOM PETYIMPOBAHUS SKOHOMHUKH.

Bmectre ¢ TeM  akTyanusupoBajgach — mpoOjieMa  «IIPEeOJIO0JICHUS
MOHOIOJIN3MA,  Pa3BUTUS  KOHKYPEHTHOM  CpeAbl  MPEANPUHAMATENbCTBA,
dbopMUpOBaHUM 3aKOHOJATEIBLHON 0a3bl aHTUMOHOIIOJIBLHON HAIIPABJICHHOCTH.

AKTyaJIbHEHIIIUMH SIBIJIMCH TTPOOJIEMbI 3aHATOCTH, UHIISALNUH, COLIUATbHBIC
po0IeMbl, TPEOYyIOIIKE MPUCTAITHPHOTO BHUMAHUS TTPABUTEIHCTBA.

Bce 310 motpeboBano KOPpPEKTUPOBKU Kypca B HaNpaBICHUU YCUJICHUS
COIIMAJIbHOM 3aIIUTHl HACEIICHHUS.

Hauano 90-x rr. o3naMmeHoBanoch GopMUpPOBAaHHEM 3aKOHOJATEIIHLHON Oa3bl
Y OpraHu3alyed MEepONpUsTUNA B PycClie MOTUTHUKHU 3aHATOCTU, UMEIOIIUX IIEJIbIO
CMSITYCHHE HETAaTUBHBIX IMOCJIEACTBUM Oe3paboTuilbl. BMecte ¢ Tem MOIHOM
3aIUTHI OT O€3pa0OTUIILI MPOBEICHUE YKA3aHHOM MOJUTUKU HE 00ECIIEYUBACT.

CerogusiliHMEe peaMM U aKTyajbHbIe  NPOOJEMBbI, HamNpaBICHUS
npeoOpa3zoBaHuUM.

CeroaHsilHUE peaIMM — W3BECTHBIM CIBUT B NPOU3BOJCTBEHHOU cdepe,
HauOonpmuit ¢ 1987 T. pocT MPOM3BOACTBA, ONPEACICHHBIC TIOJBUKKH B
HAJIOTOBOM MOJUTHKE, MOCTEIIEHHOE COKPAIIEHHOE BHEIIIHETO J0JITa.

Ocobasi akTyaJIbHOCTh COIIMAJBHBIX MpoOJeM, OOyCIOBJICHHAs TEM, YTO
npeo0pa3oBaHUsAM TPEANICCTBOBANI YPOBEHD JKM3HU, 00Jiee BBHICOKUH, Ye€M TOT, K

KOTOpOMY OOJIBIITMHCTBO HACEJICHUS HE TMOJOIUIO JBa JECATHJICTHS CITyCTH,
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OTpeienuia HEeOOXOIUMOCTh OPHEHTALUW SKOHOMHYECKOTO PAa3BUTHS MPEKIC
BCET0 HA PEIICHUE COLUATBLHBIX MPOOJIEM.

OTOT OpPUEHTHP MOXET OBITh ONpeneNicH B KadecTBE 0a30BOH OCHOBBI
npeoOpa3zoBanuid. OpHeHTalMs Ha pa3BUTHE MaJOro, CPEIHEro, KpPYIHOTro
IIPOU3BO/ICTBA.

B Ommxaiimuii mepuos — 3KOHOMHYECKas MOJIEPHKKA MaJIOro, CPEIHEro U
KpYIHOTO  MpeanpuHUMaTeNnbcTBa. [lpu  3ToM  Manbiii  OM3HEC  JIOJDKEH
YCTPEMJIATBCSI HE TOJBKO B CAaMOCTOATENBbHBIE CTPYKTYphI, 4Yalle BCEro
COPUEHTHUPOBAHHbIE HAa MPOM3BOACTBO MPOAYKLMH MNHUIIEOI0KA, HO W KPYIHBIH
OusHec, rjae, Kak U B CTaHax 3araja, MOXET BBIIOJIHATh BCIIOMOTATENIbHYIO POJIb
110 OTHOLIEHUIO K KPYMHOro KanuTairy. Takass opreHTanus 0yneT cnocoOCTBOBATh
K PEILIEHUIO aKTyallbHEeHIIeH Mpo0IeMbl 3aHATOCTH.

HeoOxoauma opueHTanus Owu3Heca Ha NPHOPUTETHOE pa3BUTHE TeEX
IIPOU3BOJICTB, KOTOPBHIE B HAMOOJBILEH MEpEe COPUEHTUPOBAHBI HA MOTPEOUTEI,
UMEIOT OTIpPEIENIEHHOE KaueCTBO, O€30MacHbI B YIIOTPEOJICHUU.

Bmecte ¢ TeM BaXHBI AKTHBHBIE IO3MIMH TOCYJapCTBA B PBIHOYHOU
KOHOMHUKE. ['0CcynapcTBO NOJKHO MOMOraTh IMpeoOpa3oBaTeIbHBIM IpoLieccaM
dbopMupoBaHHEM  aJIEKBATHOW TMOTPEOHOCTAM pa3BUTHS MPABOBOM  0asbl,
UCITOJIHUTENIbCKOW TUCLIMIUIMHBI, CIOCOOCTBOBATh TMOKOCTHA CHCTEMBI, MOAAECPKKA
OTEUYECTBEHHBIX IPOU3BOINUTENEH.

[Ipu 3TOM OCHOBHBIMH OPUEHTHUPAMH MOTYT BBICTYIHTh:

— CO3JlaHME€ TMpaBOBOM 0asbl, COOTBETCTBYIOIIEH HWHTEpPEcamM pPOCCHUSIH,
CO3/1al01lel 3aMHTEPECOBAHHOCTD B 3()(hEKTUBHOM XO35HCTBOBAHUM, OXPAHSIOLICH
UX MpaBa — IpaBO COOCTBEHHOCTH, MPABO apPEH/IbI.

— TMPOBEACHHUE MOJUTUKH B 00JIACTH €CTECTBEHHBIX MOHOMNOJUM, Oa30BbIX
otpacier 3KoOHOMUKH, JKKX u 1p., COpUEHTUPOBAHHON Ha KOHTPOJIb HAaJ LICHAMH,
OrpaHUYeHHE UX POCTa, OTBEYAIOIIeH HHTepecaM OOJBITMHCTBA HACETICHUS;

— 3alIUIIEHHOCTh MPOU3BOAMTENCH, moTpedurteneir, oOmiecTBa 1o

IIUPOKOMY Kpyra: OT HEAOOPOCOBECTHON MAEIIOBOM MPAKTUKH, CTKATEITHCKUX
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IIPOSIBJICHUN. ;

— B YCIOBUSX TJIOOQIM3AIMU TMPOBEJACHUE SKOHOMUYECKOW TOJUTHUKH,
no3BoJIsitonel Poccun 3aHMMAaTh IOCTOMHOE MECTO B MHUpPE, HE ObITh CHIPHEBBIM
MPUIATKOM Pa3BUTHIX TOCYAapCTB.

[Ipu pemeHun conuaibHBIX MpoOiieM HeoOXoauMa KOHKpeTuszanusi cdep,
HaMpaBJICHUN JIEATEIbBHOCTH W  CTPYKTYp, 3aHHUMAIOIIUXCA COIMAJIbHBIMU
npobieMaMd UM TNPUHUMAIONIMMHU PELICHUs, a TaKKe OTBETCTBEHHBIX 3a
peann3aluio colragIbHO OPUEHTUPOBAHHON NOJIUTUK B Poccuu.

B nocnanuu Ilpesunenta Poccun @enepanbHnomy CoOpaHUIO OMpeesieHb
BaKHEUIITNE OPUEHTUPBI SKOHOMUYECKOM MOJUTUKU Ha OJMbKaiiiiee BpeMs:

~ OCHOBHOE celyac — 3TO CO3/aHHE YCIOBHUW, MPU KOTOPBIX TpaxiaHe
Poccun cmoryt 3apabatbiBaTh J€HBI'M W C BBITOJOM JjIsi ceOsl BKJIAIbIBATH B
HYKOHOMUKY CBOEH COOCTBEHHOM CTpaHbI;

~ TOCYapCTBEHHAs MOMJIEP)KKAa HAYYHO-TEXHUYECKOTIO MpPOrpecca, HOBBIX
TEXHOJIOTUWA, POCCUHUCKUX YUEHBIX;

- CO3daHuc YCJIOBI/Iﬁ I pa3sBUTHUS 9KOHOMHUYCCKUX CB06OI[;

dbopmupoBanue 3PpheKTUBHON OAHKOBCKOUW CUCTEMBI;

— Pa3BUTHUC HUIIOTCKHU,

nepeaya pactnopsLKeHUN OF0KETHBIMU CYOCUIUSMU CaMUM TpakIaHaM.

JIOCTaTOYHO YCIEIIHO Ha MECTaX MOTYT pelaThCsl BOIMPOCHI Pa3BUTHUS
MaJioro  OpeANnpUHUMATENbCTBAa, B  TOM  4YHUCJIE€ MPU  MPOU3BOACTBE
CEILCKOXO3SIMICTBEHHOM TMPOAYKIMU, YCWICHHUE CaMOCTOSITEIbHOCTH PETHOHOB
SBJIIETCS] BAKHBIM (DAKTOPOM CHIKEHUE COIMAJIbHON HAIPSIKEHHOCTH B PErHOHAX
B 0011I€CTBE, MOTYLIIUM €€ PEAIbHO CHU3UTb.

Takum oOpazom, Poccusi — kpymHe#inas MupoBas Jep)kaBa C BBICOKUM
PECYPCHBIM TOTEHIMAIOM, HE JOJKHA OPHUEHTUPOBATHCS HA CIOXKHUBIIYIOCA
AKCTIOPTHO-UMITOPTHYIO MOJIUTUKY, 3aBUCUMOCTh OT 3alaJHOTO WHIYyCTPUATBLHOTO

MOTEHIINAJIA, JOJIKHA Pa3BUBATh COOCTBEHHYIO BEICOKOTEXHOJIOTHYECKYIO 0a3y.
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3 IHBECTUIIMOHHBII KJIIUMAT

NHBECTULIMOHHBIA KJIMMAT— 3TO YCIOBHUS Uil TPUIIOKEHUS KaluTaia,
MPEXKIE BCErO MHOCTPAHHOTO. VIHBECTULIMOHHBINA KIIMMAT OIMPEAENSETCS, IPEXKIE
BCEr0 SKOHOMUYECKHMH YCIOBUSIMM JJII KANMTAJIA, HO BAXXHOE 3HAYEHUE MMEIOT
COL[MAJIbHBIE W TIOJIMTUYECKUE YCIOBUS, B KOTOPBIX [JEHCTBYET HWHBECTOP
(3a6acToOBKH, COLIMATIbHBIC BOJIHEHUS, YTPO3a BOIHBL.).

@daxkTOopel WHBECTUIIMOHHOTO KiauMarta. Baxueii daktop QopmupoBaHus
WHBECTUIIMOHHOIO KJIMMaTa — TNPENOCTaBICHUE TrapaHThii uHBecTtopam. [lpum
HBIHEIIIHEM COCTOSIHMM 3KOHOMHUKH COOTBETCTBYIOIIME BO3MOXKHOCTH TOCYIapCTBA
PE3KO OTPaHUYECHBI.

OnHako C y4eToM OCTpPOro Ae(puUuUTa IOJATOCPOYHBIX MHBECTULIMOHHBIX
pPECYpPCOB TOCHOJAJIEPKKA 3apyO€KHBIX HHBECTOPOB (pa3ymeercs, ajapecHas,
KOHKYpPCHasi M CKOHIICHTPUpPOBaHHas B TOYKaX HSKOHOMHUYECKOTO pPOCTa)
Oe3aJbTEepHATHBHA.

B 5T0i1 CcBsA3M, 3aKOH, O KOTOPOM HJIET P€Yb, IPEAOCTABISIET HHOCTPAHHBIM
WHBECTOpPaM TaKHWe TapaHTWH, Kak: MojHas U Oe3ycloBHAs 3alluTa UX TNpaB Ha
WHBECTUIIMU U HHTEPECOB M YCJIOBUH MNPEANPUHUMATEIHLCKON MEATeIbHOCTH Ha
Teppuropun Poccuu; MCHONIB30BaHWE HA ITOM TEPPUTOPHUU U IIEPEBOJ 3a €€
npeaensbl JOXOJA0B, MPUOBUIM U JPYTUX MPABOMEPHO MOJYYEHHBIX JICHEXHBIX
JI0OXOA0B (€CTECTBEHHO, MOCJE YIUIAThl MPEAYCMOTPEHHBIX 3aKOHOAATEIHCTBOM
HaJIOTOB K cOOPOB).

K uyucny ¢dakropoB QopmupoBaHus OJaronmpusiTHOrO WHBECTHUIIMOHHOTO
KJIUMaTa OTHOCSATCS IIIaru IO Pa3BUTHIO COOTBETCTBYIOIICH mpaBoBOi 0Oa3bl. K
ATOMY cieayeT 100aBUTh, UTO BCTYMNUBILAS B JCMCTBUE TiepBas yacTh Hamorosoro
kogekca PD comepxut monoxeHus, Kacarouigecss oOecreyeHusi CTaOUIIbHOCTH,
MPO3PAYHOCTH U MPEJCKA3yeMOCTH HAJIOTOOOI0KEHUS.

JIOKyMEHTOM, B YaCTHOCTH, IPEAYCMOTPEHO, YTO aKThl 3aKOHO/IATENIHCTBA O
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Hajorax (cOopax) BCTYMAIOT B CHJIYy HE paHEe YeM I10 UCTECYCHHH OJHOTO MECSIa
CO JIHS UX O(PUIMAIBHOTO OMYOJMKOBAaHUS U HE paHee MEePBOro YKciia 0YepeTHOTO
HAJIOTOBOTO TepHoja mo Hajory (coopy), a QemepanbHble 3aKOHBI, BHOCSIIUE
n3MeHeHns: B HanoroBeiii kogekc P@ B 4acTu yCTaHOBIIEHHS HOBBIX HAaJlOTOB, a
TaK)K€ aKThl 3aKOHOJATENbCTBA CyOBekTOB P® o0 Hamorax u cOopax M aKThl
MPEJICTABUTENIBHBIX OPraHOB MECTHOTO CaMOYIPAaBICHUS, BBOISIIME HAJIOTH
(cOopbl), BCTYMaIOT B CUy HE paHee | siHBaps rojia, CIEIYIONIETO 3a T'OJAOM HUX
npuHaTus. OnpeneneHo aajaee, 4To aKThl 3aKOHOIATEILCTBA O HAJIOTax M cOOpax,
YXYJIAIONINE TOJI0KEHUE HAJOTOIIATEIbIIMKOB, HE UMEIOT OOpaTHOW CHIIbI, a
aKTBhl, CMSATYAIOLIUE €70, UMEIOT.

N Bce xe WHBECTHLIMOHHBIM KiauMaT B Poccum ocraercds B 1EIOM
HEOJIaronpusiTHHIM: 00bEM WHOCTPAHHBIX MHBECTHUIMH, KaK y>K€ OTMEYaJioCh, HE
OTBEYAET TMOTPEOHOCTSIM CTpPaHbl, a HWHOCTPAHHbIE WHBECTOPHl 3aHUMAIOT
BBDKUJIATENIbHYI0 TIO3UIMI0. KakoBbl ke OCHOBHBIC (haKTOphl KOHCEpBalUU
HEOJIAronpUsITHOTO MHBECTUIIMOHHOTO KJIUMaTa?

[Ipexxne Bcero — 3TO  OYEBHUJIHOE OTCYTCTBHUE  PE3YyJIbTATUBHOM
rOCy/1apCTBEHHOM WHBECTULIMOHHOM TMOJMUTUKH, MU3EPHOCTH T'OCYNApPCTBEHHBIX
rapantuil. HemocratouHoe yvactve rocyaapcTtsa B MHBECTUIIMOHHOM ITpolLEcCe,
MSATKO TOBOps, CJ1ad0 CTUMYJUPYET YaCTHOTO OTEUECTBEHHOIO M WHOCTPAHHOTO
WHBECTOPA K (PMHAHCUPOBAHUIO PA3BUTHS PEATLHOTO CEKTOPA SKOHOMUKH.

Hpyroii HeraTUBHBIN (PaKTOp — MOBEIEHHWE ECTECTBEHHBIX MOHOMNOJUH, B
TOM 4YHCIIE WX LEHOBasg MOJUTHKA. EciM rocygapcTBo CBOEH 3KOHOMHUYECKOU
MOJINTUKON TEepeHecIo OpemMsi MHBECTUIIMI Ha YaCTHOTO MHBECTOPA, OHO 00sI3aHO
CO3/1aBaTh YCJIOBUS, MPU KOTOPBIX MPEANPUATHS MOTJIU Obl 3apabaThiBaTh
CPEACTBA HA UHBECTULIMOHHYIO JAEATENbHOCTb.

B o5TOoi CBfA3M OoAHA W3 BAXHEHWIIMX, HO HE PEIICHHBIX IIOKa 3aJa4
TFOCPETyJIUPOBaHUsS — HE JOMYCKaThb pOCTa II€H HAa MNPOAYKIUIO U YCIYTd
€CTECTBEHHBIX MOHOIIOJIMM U TEM CaMbIM POCTA 3aTPaT B IAHHOM YACTH U3JIEPIKEK

MPOU3BOJICTBA NPEANPUATUI PEATTLHOTO CEKTOPA.
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MOXHO TOBOpPHUTH 00 WHBECTHIIMOHHOM KJIMMaTe B OTPACIH, PETHOHE,
CTpaHe, BO BCEM MHDE.

OcHoBa JJ1s1 OLIEHKM WHBECTUIIMOHHOTO KJIMMaTa —COOTHOIICHUE PUCKA U
MPUOBLIH.

NHBECTULIMOHHBIA KJIMMAT MOXET OLEHUMBAThCA C TOYKH 3PEHUS Pa3HBIX
KaTerOpuii THBECTOPOB — MPSAMBIX, TOPTHETBHBIX WA KPeauTOpoB. [Ipu aToM miist
BCEX ATHUX OCHOBHBIX KATErOPUH WHBECTOPOB CYIIECTBYIOT pa3HbIE METOIHMKHU
OLICHKM MHBECTUIIMOHHOTO KiuMara. KonuyecTBeHHast olieHKa (B Oayuiax WiM 1O
CTEIEHSIM) UHBECTUIIMOHHOTO KJMMAaTa MO TOW WJIM MHOW METOJUKE Ha3bIBACTCS
VHBECTULMOHHBIM PEUTHUHIOM.

OtpaciieBOM HWHBECTULIMOHHBIA KJIMMAT OMNPEIEISIETCd WHBECTUILIMOHHOW
IIPUBJIEKATEIBHOCTBIO OTpAaciu. TakK, POCCHUKCKAs 3KCIEPTHO-AHAJIUTUYECKAS
rpymmma OKCIIAHC ouneHuBaeTr peWTHHr pPa3jIMYHBIX OTPaciIed pPOCCHUCKOU
DKOHOMHKH JJI1 POCCUMCKUX KpeauTopoB. Ha ocHoBe mpumepHo 20 mokasarenen
(Kaxabpld U3 HUX, BO-TIEPBBIX, OIIEHUBAETCA MO OAJUTLHOM IIKajie M, BO-BTOPHIX,
MMEET pa3Hbli yJenbHBI Bec B 00meM Habope moKas3aTeiaei) BBIBOAUTCS
WUTOTOBBIA TI0KA3aTeJIb WHBECTULMOHHOW NPHUBJIIEKATEIIBHOCTA KaXXJIOW KPYITHOU
POCCHUNCKOM OoTpaciu (€€ MHBECTUIIMOHHBIN PEUTHHT) Ha ONvKanmme 3-5 Jer.

PernonanbHblii ”HBECTULIMOHHBIN KJIMMAT ONPEACISAETCS WHBECTULIMOHHOM
MPUBJIEKATEILHOCTHIO peruoHa. B Poccun peiituHroBoe areHTcTBO «KcnepT PAy»
IIPU JKypHAJE «DKCIEPT» €KErOAHO ONMPENEISIET PEUTUHT KaXIOTO POCCUKUCKOTO
peruoHa ¢ TOYKM 3pEHUsI MPsSMOro HWHBeCTopa (Kak 3apyO0eKHOro, Tak H
POCCHIICKOTO). DTOT PEUTHHI CKJIAIBIBACTCS M3 COOTHOIICHUS WHTETPATBHOTO
MHBECTUIMOHHOTO PUCKA U MHTETPATbHOTO MHBECTUIIMOHHOTO MOTEHIIHAIA 3TOTO
peruoHa.

NuTerpaibHblid  MHBECTULIMOHHBIM ~ PUCK, KOTOPBIM  XapaKTEpPU3YET
BEPOSITHOCTh OTEPU MHBECTULIUN U J10X0Aa OT HUX, CKJIQJbIBACTCS U3 CEMU BUJIOB
(mokaszarenei) pucKa:  3aKOHOJATENbHBINA,  MOJUTHYECKUM,  COIMAJIbHBIN,

HPKOHOMUYECKUH, (PUHAHCOBBIM, KPUMHUHAIBHBIN, sKonorudyeckuid. Ilo kaxgomy
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BHUJly PUCKa CPEAHEPOCCUMCKUIA ypOBEHb MPUHUMAETCS 3a €AUHUIY U PETHOHY
BBICTABJISIETCS MTOKA3aTellb 00JIbIle, PABHBIM UM MEHBIIE 3TON €UHUIIBI.

CyMmmupys nokazareiy pucka (a OHU BECST MO-Pa3HOMY), MOKHO MOJIYYUTh
B UTOT€ CPEAHEB3BEIICHHYIO BEJIMUYMHY — MHTETPAJIbHBIA WHBECTULIMOHHBIM PUCK
JaHHoro peruoHa. Tak, mo utoram 2015-2016 rr. HauaydIIui MmokasaTenb ObLT y
Hosropoackoit o6mactu, MockBbl, MoCKOBCKOH 00macTH, SpocmaBckoil 001acTy.
benropoackoit o6nactu, OpnoBckoit o6actu. HeHenkoro aBTOHOMHO o OKpyra u
Cankrt-IlerepOypra (coorBercrBenno 0,739, 0,741, 0,785, 0,7S5, 0,807, 0,826,
0,848 u 0,852), a nHauxymmmii — y TalMBIpCKOro aBTOHOMHOTO OKpYyTa,
Wurymeruun, Kopsikckoro aBTOHOMHOTO OKpyra U UedHu (cooTBeTcTBEHHO 1,929,
2,081, 2,375 u 13,364).

WNHTerpanbHbli  MHBECTULMOHHBIA  ITOTEHIMAJN, KOTOPBIM  YYUTHIBACT
OCHOBHBIE MAaKPOIKOHOMHUYECKHE XAPAKTEPUCTUKU PErMOHa, HACHIIIEHHOCTh €T0
Tepputopur (akTOpamMu TPOU3BOJCTBA, MOTPEOUTEIBLCKUN CHPOC U JpYyrue
XapaKTePUCTUKHU, COCTABISIETCS U3 BOCBMH OTJIEJbHBIX MOTEHIUAJIOB: TPYIIOBOM,
NOTPEOUTENBCKUNA, HHQPACTPYKTYPHBINA, MPOU3BOJICTBEHHbIH, HWHHOBAI[MOHHBIH,
(bYHaHCOBBIN, HHCTUTYIIMOHAIBHBIN, TPUPOTHO-PECYPCHBIN.

Kaxnapii #3 BOCBMHM YacTHBIX MOTECHIMAIOB, B CBOK  OYEpElb,
XapakTepu3yeTcsl 1eJIoW TPynmoil mokasarenel. B uTore MoxKHO paccuuTaTh
YVIEIbHBIA BEC PETHOHA B KAXJIOM OTAEIbHOM NOTeHIUane Bcerl Poccum. Ecnum
CyMMHUPOBaTh  A3TH  3HAYCHUS, TO MOXHO TMOJYYUTh  HHTErPAJIbHBIN
MHBECTUIIMOHHBIA TMOTEHIHUAI PETMOHA, KOTOPBIM PaBEH JO0JIE 3TOT0 PErMOoHa B
CyMMapHOM MHBECTUIIMOHHOM MOTEHIHANIE BCEX 89 POCCUICKUX PETHOHOB.

Tak, B 2015-2016 rr. HanOoNbIINK WHBECTUIIMOHHBIM IMOTEHITMAT OBLT Y
Mocksbl, Cankt-IletepOypra, MockoBckoii obOmactu, XaHTbI-MaHCHHCKOTO
aBTOHOMHOTO OKpyra u CBepajoBckoil ob6sactu (cooTBeTcTBEHHO 18,289%,
5,662%, 4,648%, 2,675% u 2,586% oOT Bcero MHBECTHIIMOHHOTO NOTCHIIMAJa
Poccun), a HaumMeHpmMii — y ATHHCKOrO bBypsTCKOro aBTOHOMHOIO OKpYTa,

Kopsikckoro aBToHoMHOro okpyra u Yeunu (coorBerctBeHHo 0,060%, 0,055%,
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0,031%). ComocTaBisisi WHTETpadbHBIE TOKA3aTeIX HWHBECTHIIMOHHOTO PHUCKA W
WHBECTUIIMOHHOTO TMOTEHIIMANIa, *KypHal pa30ouBaeT Bce pernoHbl Poccum Ha 12
rpyI:

~ TpyHIy PEruoHOB C MAKCUMAJIbHBIM IOTEHUIHAIIOM M MHHUMAaJIbHBIM
puckoM (pedTuHr 1A), rpynmny ¢ BBICOKUM MOTEHIIMAIIOM U YMEPEHHBIM PHUCKOM
(peittunr 1B), rpynmy ¢ BBICOKUM MOTEHIMAIOM U BBICOKUM PUCKOM (PEHUTHUHT
1C);

~  TPpHU TPYHIBI CO CPEAHUM MOTEHIIMATIOM U MUHUMAJIbHBIM, YMEPEHHBIM U
BBICOKMM pHUCKOM (cooTBeTcTBeHHO peutunru 2JI, 2B, 2C); omny rpynmy c
HU3KUM MOTEHIIMAJIOM U MUHUMAJILHBIM PUCKOM (peHTHHT 3A);

~ JIB€ TPYNIIbl C MOHWXEHHBIM IMOTEHIIUAIIOM U YMEPEHHBIM U BBICOKUM
puckoM (coorBerctBeHHO pertunrH (3B1 1 3C1);

- JIB€ TpyNmbl C HE3HAYUTEIbHBIM TOTECHI[MAJIOM W YMEPEHHBIM U
BBICOKMM PUCKOM (COOTBETCTBEHHO peTuHru 3B2 u 3C2);

~  TPYIIy C HU3KUM MOTEHIIMAJIOM M SKCTpeMalibHbIM puckoMm (3/1).

B rpynny c peiitunrom 1A Bouum Toasko MockBa 1 MockoBckas 001acTh,
B rpynne 2A HE OKa3aloch HHM OJIHOK pEruoHa, B TIpynmny 3A BOLUIM
Hosropoackass u fpocnaBckas o6mactu, B rpynmy 1B — Can kr-IlerepOypr,
CepayioBckas 00sacTh U XaHThI-MaHCHIICKUIT aBTOHOMHBIA OKPYT, a B TPYIIILY
31 — Narymetus, Yeuns, Taitmbipckuii 1 Kopskckuii aBTOHOMHBIE OKpYTa.

CTpaHOBOI HHBECTUIIMOHHBIN KIIUMAT (MHBECTULIMOHHBII KJIMMAT B CTPAHE).
N3 KpenuTHBIX PEUTHUHIOB, PACCUNUTHIBAEMBIX UISI OTAENBHBIX CTpaH OIWH U3 19
PEUTHUHIOB, HAYMHAs C BBICIIEro Aaa M gaiee 1mo HUcxomsmen Aal, Aa2, Aa3, Al,
A2, A3, Baal, Baa2, Baa3, xoropple CUMTAIOTCd MNPUEMIIEMBbIMU IS
OCYIIIECTBJICHUS MHBECTULIMH, U KoHYas Bal, Ba2, Ba3, B1, B2, B3, Caa, Ca, C,
KOTOPBIE CUUTAIOTCS HEMPUEMIIEMBIMU JJIsI OCYIIECTBIICHUS HHBECTHUIIUH.

Ecnu oOpatuth BHMMaHue Ha PD, TO ee OlieHKa MOBBICUIIACh, U TTOKAa3aTelb
OKa3aJiCs TTO3UTUBHBIM TI0 MHEHHUIO 2-yX areHTCTB U3 TpeX. B wacTHoCcTH, OBLIH

pacnpocTpaHeHbl CIeAYIOIHE IU(Pbl B SKOHOMHUYECKUX CBOJIKAX:
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~oleHka areHTcTBa S&P — BB+, nporuo3 HeraTuBHbIN;

-oT areHTcTBa Moody’s — Bal, crabuinbHO;

~ouenka areHrctBa Fitch — BBB-, nporuos orpunarensHsiii;

~-o0Iasi OLEHKa pPBIHOYHOM JKOHOMHKM — 43, 00muid NporHos —
ITO3UTUBHBIN

B cdepe npsmpix wHBeCcTHIIMH BeCbMa W3BECTEH PEUTHHT areHTCTBA
Business Environment Risk Intelligence (BERI), wucmonb3yeMblii B IEpBYIO
ouepe/lb MPSIMBIMU HHBECTOpPaMHU. OITOT PEUTHUHT PACCUUTHIBAECTCS COTHEH
AKCIIEPTOB TPHKBI B TOJ1 11 50 CTpaH Ha TEKYIIMI MOMEHT, Ha T'OJ U Ha ISTh JIET
Brepen. PaccunTeiBaemble U1 KaXA0M CTpaHbl 57 moKa3aTened rpynnupyroTcs B
TPU COCTaBHBIX MHJEKCA (PEUTHUHIra) — OMEPaAIMOHHOTO pUcKa (pUCKa Oorepaliuii),
MOJINTUYECKOTO PHUCKA M PUCKa pernaTrpuanuu npuobuield U kanutana. VTorossii
UHAEKC (PEUTHHI) CTpaHbl SIBJIAETCS CpeaHEapU(PMETUYECKUM H3 BCEX TpeX
BBIIIICONTMCAHHBIX UHJEKCOB.

B 2015 r. wroroBeiii unaekc aiaa Poccuu Ha mpexacrosimive 12 MecsieB
coctaBui 42 Oajuia, Ha TpeacTosure nath Jer — 44 6ama. U3 neBaru ypoBHER
WHBECTUIIMOHHON NPUBJIEKATEIBHOCTH B 3TOM HTOTOBOM HHJEKCE 3TO TPETUH
CHHU3Yy ypoBeHb — 3B, Ha KOTOpOM HaxXOJWIMCh Takxke YkpauHa, Ilakucran,
Nuponesus.

Takum 00pa3oM, MHUPOBOW HHBECTHUIIMOHHBIA KIUMAT JUIS TPSMBIX
MHBECTOPOB OINPEIEIACTCA TMPEXKAE BCEr0 MNEPCIEKTHBAMU pPOCTa MHUPOBOU
SKOHOMHUKH, a JJIsi MOPT(HETbHBIX WHBECTOPOB U KPEAUTOPOB — MPEKIIE BCErO
MEpPCIEKTUBAMU MHUPOBOTO pPBIHKA KamuTanda, HU3KUE TEMIbI pocTa MHPOBOMU
SKOHOMUKH OOBIYHO TOPMO3SIT POCT BCEX CTPAH — €€ YYaCTHHI[ U T€M CaMbIM
YMEHBIIAIOT UX MPUBJIEKATEIBHOCTh JJIS MPSMBIX MHOCTPAHHBIX HMHBECTOPOB, a
COCTOSIHUE MHUPOBOI'O PhIHKA KamuTajia OLIyTUMO PETYJIUPYET pa3Mephl MPUTOKA B
CTpaHy MOPT(ENTHLHOTO W CCYJHOTO KalHUTajlla M OTTOKa M3 CTPaHbl TaKOTO

KalimTaja.
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3AKJIFOYEHUE

MupoBoii SKOHOMHKE (MHPOBOMY XO3SIICTBY, BCEMHUPHOMY XO3SHCTBY)
MOXHO JaTh IIMPOKOE M Yy3Koe ompeneneHue. [lo mupokoMy ompeneseHuro,
MHPOBasi SKOHOMHKA — 3TO CyMMa BCEX HAIMOHAIBHBIX 3KOHOMHUK mwupa. [lo
Y3KOMY ONPEAENEHUI0O — 3TO COBOKYNMHOCTh TOJBKO TEX YacTEH HAIMOHAJIbHBIX
HSKOHOMHUK, KOTOPbI€ B3aUMOJICUCTBYIOT C BHEIITHUM MHUPOM.

OnHako paznmuuue MeXAy AByMs ONPEACIICHUSIMU CTAHOBUTCS BCE MEHEE
3aMETHBIM, TaK Kak B JIIOOOW CTpaHE OCTaeTCs BCE MEHbIIE OTpacieil u
MOJOTPACIE, KOTOPhIE HE B3aUMOJCHUCTBYIOT C BHEINIHMM MHPOM IMPSIMO WIIH
KOCBEHHO, HallpUMEp, 4€pe3 T€ OTpaciud HAIMOHAIbHON SKOHOMHKH, KOTOPHIE
AKTHUBHO TOPTYIOT HA BHEITHEM PBIHKE.

XoTa Ha npoTsbkeHun Oonbmied yacth XX B,  TOCYIapCTBEHHOE
pEryJIMpOBaHUE  SKOHOMHUKH  YCUJIMBAIOCh, B  MOCIEIHUE  JECATUIICTUS
npeo0iasaeT TEHACHIMS K Aeperyianuu (mudepanusaunu). PaznuyaroT BHYTpU- U
BHEIITHEAKOHOMUYECKYIO JIMOepaTn3aluio.

[Tocnenusiss Hayana CMEHSITh BHEITHEAKOHOMUYECKUN MPOTEKIIMOHU3M KaK
IJIABHOE HAIPABJICHUE BO BHEIIHEOKOHOMHUYECKOUN AECATEIIBHOCTH PA3BUTHIX CTPaH
B 50— 60 rT., @ B OCTaJIbHBIX IPyMNMax CTPaH — B OCHOBHOM MO3XKe€.

[TonBoast WTOr BBHIIECKA3aHHOMY MOXHO CKa3aTh, 4YTO B pPE3yJIbTaTe
npoBefeHHbIX  pedhopm  1990-x rtomoB B Poccum Hawana QpopMupoOBaThHCA
MHOTOYKJIaJiHasi pbIHOYHAs SKOHOMUKA, Poccust — kpynHeilmas MupoBas JepikKaBa
C BBICOKMM PECYpPCHBIM TOTEHIIMAJIOM, HE JOJDKHA OpPUEHTHUPOBATHCS Ha
CJIOKHUBIIYIOCS 3KCIOPTHO-UMIIOPTHYIO MOJUTUKY, MHUPOBON WHBECTULIMOHHBIN
KJIMMAT JJIsl MPSIMBIX WHBECTOPOB OMPEIENACTCA MPEXKIE BCEr0 MEPCHEKTHBAMU

pocTa MUPOBOW Y3KOHOMHUKH
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TecToBoe 3amanne

1. TIepBBIM BBEJ B yIIOTPEOICHUE TEPMHUH «TII00ATH3AITHS ...

a) @.DHrenbc

b) B.XKupunosckwuii

c) T.JdeBur

d) K.Mapkc

2. I'maBHOM TPEAMOCHIIKON TI00aIM3aiK, KOTopas Hayaia (hOpMHPOBATHCS
¢ 70-x romoB 20 Beka, ABISETC. .. (YKQXKUTE HE MEHEe JIBYX BapPHAHTOB OTBETA)

a) nuOepaau3anys, Kak 00IIEMHUPOBOM MPOIIECC

b) mpoTeKIMOHN3M
C) BAJIIOTHOE PEryJUPOBaHUE

d) cBOOOIHAS TOProBs

3. J1o npOMBIIIIIIEHHOTO MEPEeBOPOTa B 19 Beke MEKIyHApOAHOE pa3/IeICHHIE
Tpyaa 0a3upoBajIoCh Ha... (YKaKUTE HE MEHEE JIBYX BApUAHTOB OTBETA)
a) OCHOBE MOJMTUYECKOTO YCTPOMCTBA 00IIIecTBa

b) paznuuMsx B 00€CIEUeHHOCTH CTPAH MPUPOIHBIMHU PECYPCAMHM

C) pa3IuyusaxX B 00€CIEYCHHOCTH KalMTaIOM

d) HCTOPHYCCKHUX TPpAAHMIHNAX ITPOU3BOACTBA B PA3JIMYHBIX PCTHOHAX

4. dopMamMu MEXIYHAPOIHOTO Pa3ACIICHUS TPY/a SABISIIOTCS ... (YKAXKUTE
HE MEHEE JIByX BapHUaHTOB OTBETA)

d) HMHTEPHAI[MOHAIN3ALUSA X03IHCTBCHHOM KU3HH

b) MexmayHapoaHas UHTETparys

C) MCXAYHaApoaHas CIICTiaIn3annsia

d) MexayHapoJIHOE KOOIMEepUPOBAHUE

5. MexayHapoiHas crieliMain3alus Iporu3BoICTBA (TPOU3BOACTBEHHOE
HaIpaBJICHUE) MOJIpa3IeNaeTcs Ha ... (YKaKUTE HE MEHEEe IByX BapUAHTOB OTBETA)

a) MEXOTPACICBYIO
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b) mpodeccronanbHYIO

C) BHYTPHOTPACJICBYIO

d) coenmaaM3anuio OTACIBHBIX IPEAMTPUATUN

6. Cnenuanu3anus IpeIpUsaTHIA MPOSBISICTCA B TAKKX (opMax, Kak ...
(YKaKuTe HE MEHEe JBYX BapHaHTOB OTBETA)

a) TeppUTOpHAILHASL

b) nokanpHas

C) TEXHOJOTrHYEeCKas

d) nopenmernas

7. IlpupoaHbIE PECYPCHI B LIEJIOM. ..

d) He OrpaHUYCHBI

b) orpaHuWYeHbI CEroHs, HO HE OTPAHUYCHBI B Oy IyIIICM

C) He OorpaHUYEHBI CETOIHS, HO OTPAaHHYEHBI B OyIyIIeM

d) orpaHuYeHBI

8. B npupoiHO-pecypCHBIN TOTEHIIMAI MUPOBOTO X03SIMCTBA HE
BKJIFOYAIOTCA. . .

a) 3eMeJbHBIC M TOUYBEHHBIC PECYPCHI

b) sHeprernueckue pecypcsl

C) BOJHBIC PECYPCHI

d) HOpOMBINLICHHBIC PECYPCHI

9. I'maBHBIM BOJHBIM PECYPCOM SIBISIETCH. ..
a) KpyIHeHIme o3epa

b) ceBepHbie MOps

C) MupoBoii okeaH

d) peunas cetpb

10. Cpeau pernoHoB MHpa HauboJiee KpymnHbIe 3anacsl HehTu
COCPEOTOYEHBI:

a) CesepHoii AMepHKe

b) Ascrpanuu u OxeaHuu
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C) Asum

d) Espome

11. OcHOBHAasl YaCTh HACEJICHUS TJIAHETHI MPOXKUBAET B CTPAHAX...
a) pa3BUTHIX

b) ¢ nepexoaHOM SKOHOMHKOM

c) Crnabopa3BUTHIX

d) pasBuBaronmxcs

12. OTpacneBas CTpyKTypa MHPOBOTO XO3SIIICTBA COCTOUT U3 ...
a) IIEHEe)KHOTO U (PUHAHCOBOTO CEKTOPOB

b) cenbckoro X03s1icTBA, TPOMBINUIEHHOCTH, CHEphl yCIyT

C) cdepbl yoIyr u nepepadaThIBalONUX OTpaCieh

d) moObIBarIINX U MepepadaTHIBAOIINX OTpaceH

13. ATponpOMBIIIIIEHHBIN KOMIUIEKC TIPEICTABIISIET COOOU STUHYTO
CUCTEMY...

a) CEIbCKOXO03SMCTBEHHBIX, IPOMBIIIICHHBIX U CEPBUCHBIX MPEATPUITHM

D) cenbCcKOXO3SMCTBEHHBIX U CEPBUCHBIX MPEIIPUATHIA

C) JHMYHBIX MOACOOHBIX XO3SHUCTB U CEPBUCHBIX MPEANPHUSITHH

d) MenKuX TOBapHBIX XO3SUCTB, MPOMBINUICHHBIX  CEPBUCHBIX
pEANPUATAN

14. B oTpaciieBoii CTPYKTYpe MPOMBIIUICHHOCTH MPOUCXOUT IMOCTEIICHHOE:

a) YMEHBIICHHE JI0JIM 00padaThIBAIOIIMX OTpaciiei

b) yBenaudueHue H0M TPYTOEMKHUX OTpacjei B 00padaThIBaromci
HPOMBIIIUICHHOCTH

C)VYMEHBIIIEHUE 3HAUEHUST TOOBIBAIOIINX OTPACIIEN U BO3PACTAHUE NOIU

00pabaThIBalOIINX OTpaciei
C) yBeIWYeHHE J0JH HePTeJ00BIBAIOIINX U TOPHOA00BIBAIOIINX OTPACICH
15. JInst u3ydeHust CTpyKTypbl MUPOBOT'O XO3SIMICTBA U €€ U3MEHEHUI
UCIIOJIb3YIOTCS OTHOCUTEIBHBIE TTOKA3aTENH, TAKUE KaK ...

a) JOJIA 3aHATOr0 B OTPACJIN 3KOHOMHWYCCKHN dKTUBHOI'O HACCJICHU A
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b) oOumuii 06em BBII

C) ypoBeHb 0e3pabOTHIIBI

d) BanoBBIE YACTHBIC HHBCCTUIIUU

16. K noBeiM unayctpuaiibibiM ctpaam (HUC) otHocsTe ... (yKaxkuTe HE
MEHEe JIByX BApHAHTOB OTBETA)

a) HOxnas Kopes

b) Mekcuka

C) ABcrpanus

d) IlIseimapus

17. K yricimy HOBBIX HHAYCTPHAIBHBIX CTPAH OTHOCATCS ... (YKaKUTE HE
MCHEE JBYX BApHAHTOB OTBETA)

a) Ilopryranus

b) Uexus

c) TaiiBaHb

d) Cunranyp

18. Pa3BuBaromuecs CTpaHbl B OCHOBHOM JKCIIOPTHPYIOT...

a) ToBapbl 00pPadATHIBAIOIICH TPOMBIIUICHHOCTH

b) KamuTaTOEeMKYIO IPOIYKIIUIO

C) «HOy-Xay»

d) TpyIoeMKyO MPOIYKIIHIO

19. DxoHOMHYECKAsE CTpATErHs, MPECIeIyoNIas 1e)lb MPEOA0JICTh
OTCTaBaHHE CTPAHKI [10 YPOBHIO PAa3BUTHS, HA3BIBACTCS ... PA3BUTHEM

a) YCKOpPEHHBIM

b) ycToluuBBIM

C) AOrOHSIONIUM

C) HOpPMAaJbHBIM
20. I'noGanpHbIe TPOOJIEMBI YETOBEYECTBA JTOJKHBI PEIIATHCA. ..
a) MeXIyHapOIHBIMU OpPTraHU3AIMSIMH

b) kaxmoit cTpaHON CaMOCTOSITEIIHHO
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C) BCEMH CTpaHaMH coo0IIa

d) wWHTErpalMOHHBIMU OOBEINHCHUSIMU
21. Ha nerpaganuio MHpPOBOM SKOJOTHYECKOW CHCTEMBl HE OKa3bIBaeT
BIMSAHUS (YKaXKUTE HE MEHEE IByX BapUaHTOB OTBETA)

a) auOepaan3alus X03IUCTBCHHOW KU3HU

b) 3arps3HEHHE IPUPOTHON CPEIBI OTXOAAMH YEITOBEUSCKOM e TSIIBHOCTH

C) HCTOILEHHE JICCHBIX PECYPCOB

d) wu3MeHeHHWe cocTaBa BO3AyXa U HCTOIIECHHE 030HOBOTO CJIOST aTMOC(EpHhI

22. Cdepa yCTOWYMBBIX TOBAPHO-JCHEKHBIX OTHOIICHUN MEXTy CTpaHAMH,
OCHOBAHHBIX Ha MEXyHApPOJIHOM pa3JelIeHUH TPyAa U IPYTuX (akTopax
TIPOM3BOJICTBA, HA3bIBACTCH. .

a) MHPOBBIM PBIHKOM

D) MUPOBBIM X03sHICTBOM

C) BHYTPCHHHM PBIHKOM

d) HalMOHAIBHBIM PHIHKOM

23. PBIHOK, BKITIOUAIOIINN B ¢€0s COBOKYITHOCTH SKCTIOPTHBIX OTpaciei

9KOHOMHK OTACJIBHBIX CTPAH, HA3bIBACTCA ...

a) MEeXJYHApPOIHBIN

b) mupoBoii

C) HaIMOHAIbHBIN

d) BHyTpeHHWMI

24. Tlox o61mexo3siCTBEHHONW KOHBIOHKTYPOU PhIHKA IIOHUMAETCH ...

d) BBISIBIICHHE TIEPCIICKTUBHBIX TEXHUYECKUX TPEOOBAHHHN K TOBapam JJis
OpHEHTAIUH IKCIOPTa

b) HanmuyKe BHEIIHEAKOHOMHUYCCKUX CBSA3CH Y MPEAPUATHIA

C) 4YHCJIO MOTEHIHAIBHBIX KOHTPAreHTOB B IPYTHUX CTPaHax

d) cocrosiHMEe S9KOHOMHMKHU Ha TaHHBIK MOMEHT, ONIPEICIIEMOE

U3MCHCHHUAMU PA3JINYIHBIX 39KOHOMHUWYCCKHNX MokKazaTeJicu

25. Eciu cripoc Ha umnopTHbIA ToBap QD = 30 - P, u npeqyoxenue
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umnoptHoro toBapa QS = -10 + P, rne P — uena ToBapa (ZieH. €11.), TO BeJIMYUHA
UMIIOPTA COCTABUT ...BEJUTE NMPaBUIIbHBIN oTBET: 10

26.Ecau ¢yHKIMA cripoca Ha TOBAp B CTPAHE ¢ MAJIOW SKOHOMUKOW UMEET
Bua: QD =500 - 2P, a pynkumst npeanoxxenus QS =-100 +4P (P B $, Q B mMiH.
e11.), TO IPX MUPOBOI 1ieHe 85% 00beM umMmopTa cocTaBUT BBeauTe npaBuiIbHBIN
otBeT: 90

26. K MUpOBOMY PBIHKY TOBAPOB OTHOCUTCS PHIHOK...

a) TPY30IepPeBO30K

b) TypuctHyeckux yciyr

C) ycuyr

d) aBTOMOOMIIEH

27. K cnocobaM ycTaHOBJIEHHSI KOHTAKTOB IPU MOJATOTOBKE UMIIOPTHON
C/EJIKK OTHOCSITCA ... (YKQKHUTE HE MEHEE JIByX BapUaHTOB OTBETA)

a) O0OBSBICHHE TOPrOB C IPHUIIAIICHHEM K YIACTUIO PUPM

b) mpemocraBieHue KpeauTa
C) TMOJIyuYeHUE KpeauTa

d) HanpapieHne 3akasza mpoJIaBILY

28. Ilox MHCTUTYITHOHATILHOM €TMHUIICH TTOHUMAETCH ...
a) r000M YeI0BEK

b) skoOHOMHMYECKHII areHT

C) HEpe3HJCHT

d) pesumeHt

29. K cyobektam MO0 MOXHO OTHECTH (YKOKUTE HE MEHEE JIBYX
BapUAHTOB)

a) TpaHcHaimoHanbHble kKoMnanuu (THK)

b) MexayHapoaHbIe SKOHOMUYECKUE OPTaHU3AINH
C) MexayHapoaHoe pasaenenue tpyaa (MPT)

d) nHayuHo-TexHH4eckyio peBommonuto (HTP)
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