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BBEJIEHUE

Kymns u npopaxka MHOCTpaHHOM BaJIOTHl OCYILECTBISIOTCS Ha BaJIOTHBIX
pBIHKAX, MPEICTaBIAIONIMX COO0OW OQUIMaNbHBIE IEHTPHI, TI€ TaKUe CHCIKU
COBEpIIAIOTCA IO OmpeAeieHHOMY Kypcy. Ha BamlOTHBIX pBIHKaxX Takxke
OCYIIECTBIISIIOTCS ONEpaIliu, CBA3aHHbBIE C JBIXKCHUEM KanuTalia (KyIUis-mpojaxa
IIEHHBIX OyMar B MHOCTPaHHOM BaJIIOTE, BAJIFOTHOE MHBECTUPOBaHUE). BamtoTHbIC
pbIHKH cinoxuwinch B XIX B. B 3aBucumoctu oT 06beMa TOPrOBIM BaJIIOTOM, Yncia
TOPTYEMBIX BaJIIOT CpPEIW BAJTIOTHBIX PHIHKOB MOXHO BBIJICIUTH HAIlMOHAJIbHBIC
(JlokalibHBIE), peruoHajIbHblE U MHUpOBbIE. Poct o00BeMOB omepanuii Ha
HAIlMOHAJBHBIX PBIHKAX W YriayOJieHHEe B3aUMOCBS3EHd MEXIYy HHUMH IO Mepe
YCWICHUS TCHACHIIMN K MHTEPHAIMOHAIN3AINN XO3IMCTBEHHON KU3HU TIPUBEITU K
00pa30BaHUIO MUPOBOTO BaJIOTHOTO PHIHKA.

80-e u mepBas monoBuHa 90-X TOg0B XX B. 03HAMEHOBAIHUCH OBICTPHIM
POCTOM ONEpPAILMii HA MUPOBBIX BATIOTHBIX phIHKaX. B 1986 r. exxeaHeBHBIN 00BeM
CIETIOK C BaJIIOTOM B MuUpe paBHsics npuMepHo 320— 330 muipa goiut., k 1989 r.
oH yBenuuwics 1o 650 mupa nosi., B 1995 r. -no 1200 mapa gomt., B 2005 . - 10
1400 mnpa mosut. Takum oOpas3om, 3a JeCATUIICTHE €KEeTHEBHBIN 000POT MUPOBOTO
BAJIFOTHOT'O PbIHKA BRIPOC MpUMEPHO B 1,2 pa3a.

Ha MupoBOM BaJIFOTHOM pBIHKE CYILIECTBYET CBOSI BHYTPEHHSS uepapxus. Tpu
nentpa (Jlonnon, Heto-Mopk u TOKHO) JaNeko ONEpPEXaroT APYTHE BANIOTHEIE
pPBIHKMA IO MaciitabaMm coBepuiaeMblx ornepauuil. KpynHbIMU perMoHalbHBIMU
BaJIOTHBIMU pbIHKaMu B EBpone sBnsitorcs @Ppankdypr-nHa-Maiine, [lropux,
[Tapux, bproccens, B A3un — Cunramnyp v ['OHKOHT.

Pe3ynbTaTOM MHANBUYATbHOTO MPOEKTA SIBISIETCS OCBOCHHE:!

— TpeaMeTa, MeToja M (PYHKIIMN YKOHOMUYECKOW TeOpHH,

—  O0IIUX MOJ0KEHUH SKOHOMHYECKOHN TCOPHH,

— OCHOBHBIX MUKPO — U MAaKpOSKOHOMHUUYECKUX KATETOPHUH U MOKa3aTeleH,
METO/Ibl UX pacyeTa,

— TIOCTPOCHUS SKOHOMHYECKUX MOJICIIEH,



— OCHOB (popMHPOBaHUS TOCYJAPCTBEHHOTO OIOKETA,

— PBIHOYHBIX MEXaHU3MOB (OPMHUPOBAHUSA JOXOJIOB U  IPOOJIEMBI
COLMAJIBHOM MOJIMTUKU TOCYIapCTBa,

— OCHOBHBIX HaNpaBJICHUH SKOHOMUYECKOH pedopMbl B Poccun,

— HCTOJIb30BaTh MCTOYHHUKH HSKOHOMHUYECKOW HWH(OpMaIMu, pa3audaTh
OCHOBHBI€ YUEHMS, IKOJIbl, KOHIEMIINU U HAIPABJICHHUSI S KOHOMUYECKON HAaYKH,

— CTpoUTh TpauKM U  CXEMbI, WUIIOCTPUPYIOIIUE  Pa3IUYHbIC
SKOHOMUYECKHE MOJIEIH,

— pacmno3HaBaTh W 0000IIaTh CIIOXKHBIE B3aUMOCBSI3M, OIEHUBATh
SKOHOMUYECKHUE MPOLIECCHI U SBJICHUA,

— TOPUMEHSTh MHCTPYMEHTHI MAaKPOIKOHOMHYECKOTO aHAJIN3a aKTyaJIbHBIX
po0JieM COBPEMEHHOM SKOHOMUKH,

— BBISIBJISATH MPOOJIEMBI OKOHOMHYECKOTO XapaKTepa TMpU aHAINU3E
KOHKPETHBIX CHUTyallMd, MpeJyiaraTh CIocoObl MX PEUICHUS C y4eToOM JeHCTBUSA
AKOHOMHUYECKUX 3aKOHOMEPHOCTEN HA MUKPO — U MAKPOYPOBHSIX.

AKTyaJIbHOCTh PACCMOTPEHMS HAHHOM TEMBI 3aKIOYaeTcsi B TOM, 4YTO
MUpOBasi 3KOHOMHUKA, KaK M SKOHOMHKA OTIEIBbHON CTpaHbl WJIM KOHKPETHOTO
IPOM3BOJICTBA Oa3UPYyETCS HA COBOKYIMHOCTHU TaKUX (DAKTOPOB, KaK TPy, KAUTAI U
3emisi.  COOTHOLIEHHE MEXAY HUMU  MPEJONpPEAcNsieT  MOTCHIHAIbHYIO
BO3MOKHOCTb Pa3BUTHUSI HAIMOHAJILHOTO XO3SICTBA, @ 3HAYUT, B KOHEYHOM HTOTE,
Y YPOBEHb XO35MCTBEHHOI'O Pa3BUTHUS OTICIBHBIX CTPAH U HAPOIOB.

[IpenmeT uccnenoBaHUs MHAWBUAYAIBHOIO MPOEKTAa — MEXIyHAapOAHas U
pOCCUICKasi SKOHOMHKA.

JInsg  [oCTHXKEHUs TOCTAaBICHHOM LENM B HWHIWBUIYAJIbHOM IIPOEKTE
ONPEAEIIEHBI CICAYIOMINE 3a1aUU:

— PpaccMOTPETh MEXKYHAPOIAHBIN BaTIOTHBIN PHIHOK,

— NPOAHAIM3UPOBATH MEKIYHAPOIHYIO TOPTOBIIIO,

— HCCIEI0BATh COBPEMEHHYIO POCCUNCKYI0 SKOHOMHUKY.

NHnuBHayanbHBI TPOEKT COCTOUT M3 BBEACHUS, TPEX IJIaB, 3aKIIOYCHHS,

CIIICKA NCTOYHHUKOB, B KOJIMYECTBE 6 HAMMEHOBAHHM.

4



1 MexayHapoaHbIi BATIOTHbINH PBIHOK

MexyHapOoIHbIE BaJIFOTHBIE OTHOILIEHHUSI — COBOKYITHOCTH OOIIIECTBEHHBIX
OTHOIIICHUM, CKJIQJBIBAIONIUXCA MPU (YHKIIMOHUPOBAHWU BAIIOTHI B MHUPOBOM
XO35IUCTBE W OOCTYKMBAIOIIMX B3aUMHBIA OOMEH pe3ysibTaTaMU JAESITEILHOCTH
HAlIMOHAIBHBIX XO3SUCTB. OTHEIbHBIE JJIEMEHThl BAJIOTHBIX OTHOILLICHUU
IIOSIBUJINCH €llle B aHTUYHOM Mupe — JlpesHen I'penuu u Ipesuem Pume — B Buzae
BEKCEJIBHOTO U MEHIbHOTO Jiena. Creayromeil BeXOW HX pa3BUTHUS SIBUIHCH
CpPEIHEBEKOBBIE «BEKCEJbHBIE ipMapKu» B JINOHE, AHTBEPIICHE U APYTUX TOPTOBBIX
HEeHTpax 3anmagHod EBpomnbl, rae NpOU3BOJWINCH PACUEThl IO TMEPEBOIHBIM
BekcelsiM (Tpartam). B smoxy ¢eomanuszma v CTaHOBIEHUS KamuTalid3Ma crajia
Pa3BUBATHCS CUCTEMa MEXIYHAPOIHBIX PACUETOB Yepe3 OaHKH.

Pa3Butre MexayHApOIHBIX BAJTIOTHBIX OTHOIICHHH OOYCIOBJIEHO POCTOM
NPOU3BOJUTEIBHBIX  CHJ, CO3[JJaHMEM  MHUPOBOTO  pbIHKA,  YIIIyOJeHUEM
MexayHapoaHoro paszaenenus tpyaa (MPT), dopMupoBanueM MUPOBON CUCTEMBI
X0351CTBa, MHTEPHAIIMOHATIU3AIMEN 1 TIo0amu3alueil Xo3siCTBEHHBIX CBS3CH.

MexnyHapOoIHbIE BaJIOTHBIE OTHOLIEHHUS OIOCPEACTBYIOT MEXIYHAPOIHBIE
sKOHOMHYeckue oTHomeHus. CyiiecTByeT mnpsiMas U oOpaTHas CBSI3b MEXKIY
BaJIIOTHBIMH OTHOIICHUSMU M BOCIPOHM3BOJCTBOM. X OOBEKTHBHOM OCHOBOM
ABIIIETCS TPOIIECC OOIIECTBEHHOTO BOCIIPOU3BOJCTBA, KOTOPHIA MOPOXKIAET
MEKIyHapOIHbIA 0OOMEH TOBapaMH, Kanurtajiamu, ycayramu CocTosiHHe BaTIOTHBIX
OTHOIIEHUW 3aBUCUT OT PAa3BUTUS HDKOHOMHUKM -HAallMOHAJIBHOW U MHUPOBOW,
MOJINTUYECKON OOCTAaHOBKM, COOTHOIICHHUS CHJI MEXAY CTpaHaMH U JBYX
TEHICHUUWA, MPUCYLIUX MEXKIYHAPOAHBIM OTHOLICHHUSM, — TIAPTHEpPCTBA W
npotuBopeunii. [IOCKONBKY BO BHEUIHEAKOHOMUYECKHX CBA3SAX, B TOM YHUCIIE
BAJIFOTHBIX, MEPEIVIETAIOTCA MOJIUTHKA U 3KOHOMHUKA, TUIUIOMATHS U KOMMEpPLHS,
MIPOU3BOJICTBO U TOPTOBJIS, BAJTIOTHBIE OTHOIICHHUS 3aHUMAIOT 0CO00OE€ MECTO B
HAIlMOHAJIBHOM M MUPOBOM XO3SIUCTBE. XOTS BAJIOTHBIC OTHOLIEHUSI BTOPUYHBI 110
OTHOIIEHWID K  BOCHPOU3BOJICTBY, OHM  00JaJal0T  OTHOCUTEIbHOMU

CaMOCTOATCIABHOCTBIO W OKa3bIBAKOT HA HETO O6paTHOC BiIusHuEe. B YCIIOBHUAX



WHTEpPHALIMOHAIIM3AIMUA U TJI00AIU3ali SKOHOMHUKH YCUJIMBAETCS 3aBUCHUMOCTh
BOCIIPOM3BOJICTBA OT BHEIIHUX (DAKTOPOB — TMHAMHUKHA MUPOBOTO MPOU3BOJICTBA U
TOPrOBJIM, 3apyO€KHOT'0 YpPOBHS HAayKM W TEXHUKH, MUTPAlMd HHOCTPAHHBIX
KanuTajioB. HeycTOMYUBOCTh MEXTYHAPOAHBIX BAIFOTHBIX OTHOIIEHUM, BAJIFOTHHIC
KPHU3UCHI OKa3bIBAIOT OTPULIATEIILHOE BIUSHUE HA MTPOLIECC BOCITPOU3BOACTBA.

MexayHapoJHbIE  BAJIIOTHBIE  OTHOIICHUS  IOCTENEHHO  MIPHOOpeIn
omnpenesieHHble  (OpMBbI  OpraHW3allM HAa OCHOBE HMHTEPHAIIMOHAIM3AIINU
XO3SIUCTBEHHBIX CBs3ed. BamoTHas cuctema — (¢Qopma opraHuzanuu U
pEryJIMpOBaHMsl  BAJIOTHBIX  OTHOILICHUW, 3aKpEIUICHHAs  HAIMOHAJIbHBIM
3aKOHOJIAaTEIbCTBOM  WJIM  MEXIOCYJIapCTBEHHBIMU  COTJIAIIEHUSIMU.  OJTO
COBOKYITHOCTb ~ J3JIEMEHTOB,  KOTOpPbIE  CTPYKTYpHO U  (YHKIIMOHAJIHHO
B3aMMOCBSI3aHBI M YYaCTBYOT B €€ (YHKIMOHUPOBAaHWUM W YIPABJICHUHU.
Paznuuarorcs  HalmoHaNbHAs, MHPOBas, MEXIyHapojHas (peruoHaIbHAs)
BaJIFOTHBIE CHCTEMBI.

Hcropuueckn BHa4alle BO3HUKIM HAIlMOHAIbHBIE BAIIOTHBIE CHUCTEMBI,
pErIAMEHTUPYEMbIE  HALlMOHAJIBHBIM  3aKOHOJATEIBCTBOM C YYE€TOM HOPM
MEXIYHApOOHOTO MpaBa. HanmoHanpHas BajIlOTHAsE CUCTEMA SABISIETCS COCTABHOM
YacThIO JIEHEKHOUM CHUCTEMBI CTPAHbI, XOTSI OHA OTHOCUTEIBHO CAMOCTOSITENIbHA U
BBIXOJHT 32 HallMOHAJIbHBIC TpaHUIlbl. E€ 0COOEHHOCTH ONpPEAeNOTCSl CTENEHBIO
Pa3BUTHUA U COCTOSIHUEM YKOHOMUKH U BHEIIHEAKOHOMUYECKHUX CBSI3€M CTpPaHBI.

HanumonanpHast BaIOTHAasE CuUCTEMa HEPA3pbhIBHO CBs3aHA C MHUPOBOMU
BaJIOTHOM cuCTEMON — ¢GOpMON OpraHM3aAIMN MEXIYHAPOIHBIX BATIOTHBIX
OTHOILEHUM, 3aKPEINJIEHHON MEXIOCYAAaPCTBEHHBIMU COTJIAIICHUSIMH.

MupoBasi BanroTHasg cucrema cioxwiack K cepeaune XIX B. Xapakrep
(GYHKITMOHUPOBAHMSI W CTaOWUIBHOCTH MHUPOBOW BATIOTHOW CHUCTEMBI 3aBHCHUT OT
CTEIIEHW COOTBETCTBHUS €€ TMPUHUUIIOB CTPYKTYpE MHPOBOTO XO3SMCTBA,
pacCTaHOBKE CHJI M HHTEPECAM BeayluXx cTpaH. [Ipn u3aMeHeHnn naHHbIX yCIOBUU
MEPUOIUYECKHA BO3HHUKAET €€ KPU3HUC, KOTOPBIN 3aBEPIIACTCS PYLICHUEM CTapOU U
CO3/IaHUEM HOBOM BAIFOTHOW CUCTEMBI.

XoTss  MUpoOBas  BaJllOTHasE  CUCTEMa  MpecleayeT  roOajbHbIe



MHUPOXO3SUCTBCHHBIC IIETH W HMMEET OCOOBI MeXaHWU3M (YHKIIMOHUPOBAHHS U
pETYNHpPOBaHUs, OHA CBsA3aHA C HAIMOHAIBHBIMUA BaJIOTHBIMH CHUCTEMaMHU. JTa
CBS3b  OCYIICCTBIISIETCS Yepe3 HAIMOHAIBbHBIE OaHKH, OOCTYKHUBAIOIIHEC
BHEITHEAKOHOMHUYECKYIO JEATEIbHOCTh, M TPOSBIACTCS B MEKIOCYAapCTBCHHOM
BaJIIOTHOM PETYJIMPOBAHUH U KOOPJIWHAIIMK BaJTIOTHON MOJUTUKHU BEIYIIMX CTPaH.
B3aumHas CBs3b HAIIMOHAJIBLHBIX U MUPOBOW BaJIOTHBIX CHCTEM HE O3HAYaeT UX
TOXKJIECTBA, TIOCKOJBKY Ppa3JIMYHbl WX 3aJaud, YCJIOBHS (DYHKIIMOHHPOBAHUS U
PETYIHPOBaHHUS, BIMSIHUE HA SKOHOMHUKY OT/ICIBHBIX CTPAH U MUPOBOE XO35HCTBO.
CBs13b ¥ pa3IM4Ke HAITMOHAIBHBIX U MUPOBOH BAJIFOTHON CHCTEM IIPOSIBIISIFOTCS B UX
AJIEMCHTAX.

OCHOBOW HAIMOHAIBHOW BAJTIOTHOH CHCTEMBI SBJSETCSA HAI[MOHAJIbHAS
BaJIOTa — YCTAHOBJICHHAs 3aKOHOM JICHC)KHAs CIWHMIA JaHHOTO TOCYJIapCTBa.
JIeHbI'M, UCIIOJIb3yeMble B MEKIYHAPOIHBIX OIEpallnsX, HAa3bIBAIOTCS BaIOTOMN.
[Tocnie mepBoii MUPOBOI BOMHBI BO3HUKIIO MOHATHE JE€BU3a — JI000€ TIIATEKHOE
CpPEeICTBO B MHOCTpaHHOM Bamiore. VHOcTpaHHash BaltoTa MCHOJB3YeTCAd B
MEXTYHAPOIHBIX BAJFOTHBIX, PACYETHBIX, KPEAUTHBIX U (DUHAHCOBBIX OIEpaIUsiX,
XpaHUTCA Ha cyeTax B OaHKaX, HO HE ABJISIETCS 3aKOHHBIM IUIATEKHBIM CPEJICTBOM
Ha TEPPUTOPHUU JAPYTrOro rocyapcTna.

MupoBass BaJlfoTHasi cucrema Oasupyercs Ha (PYHKIIMOHAJIBHBIX (Gopmax
MUPOBBIX JIeHeT. MUpPOBBIMH HA3BIBAIOTCS IEHBI'H, KOTOPHIE, BHIMOIHSIIOT (OYHKIHH
WHTEPHAIIMOHATLHON MEpbl CTOMMOCTH, MEXIYHApPOJHOTO TUIATEKHOTO W
pPE3EepPBHOTO CpeICTBa, 00CITy>KUBAIOT MEXTyHapOIHbIE OTHOIICHHUS
(?KOHOMMYECKHE, TTOTUTUYECKUE, KYIbTYPHBIE).

DNEeMEHTOM BAJTIOTHOM CHUCTEMBI SIBISCTCA BAMIOTHBIA TMApUTET —
COOTHOIIICHHE MEXAY JABYMS BaJIOTAMH, YCTAHABIMBAEMOE B 3aKOHOJATEIHHOM
nopsnke. [Ipu MOHOMeTaIM3Me — 30JI0TOM WM cepeOpstHOM — 0a30ii BaTIOTHOTO
Kypca SIBJSUJICSI MOHETHBIA MapUTET — COOTHOIICHWE JEHEXHBIX €IMHUI] Pa3HbIX
CTpaH M0 UX METAJUNIMYECKOMY cojiepkarnio. OH COBMamal ¢ MOHATHEM BATIOTHOTO
MapuTeTa.

Pexxum BanmoTHOTO KypcCa TaKXXC ABJIACTCA 3JICMCHTOM BaJIIOTHOM CHUCTEMBI.



Paznuuarorcs pukcrupoBaHHbIE BAIOTHBIE KYPChI, KOJIEOTIOMKUECS B Y3KUX paMKaXx,
IJIABAIOIIME KYpChl, M3MEHSIOIMECS B 3aBUCHUMOCTH OT PBIHOYHOIO CIIpoca U
MPETIOKEHUS BAIFOTHI, 4 TAKXKE UX PA3HOBUIHOCTH.

[Ipr 3070TOM MOHOMETAIIM3ME BAJIIOTHBIM KypC ONMUPAJICS Ha 30JI0TOU
MapUTET — COOTHOIIEHHE BATIOT MO UX O(ULHUATIEHOMY 30J0TOMY COACPKAHUIO — U
CTUXUMHO KoyieOajcsi BOKPYI HEro B Ipejaesiax 30J0ThIX Todek. Kiaccumueckuit
MEXaHU3M 30JIOTHIX TOYEK JEHCTBOBAJ IMPHU JABYX YCIOBUSIX: CBOOOJHAS KYILIS —
npojaxa 30J10Ta U €ro HeOrpaHUYEHHbIN BbIBO3. [Ipenensl koaebaHus: BaIIOTHOTO
Kypca OIpEIesuch pacXoJaMH, CBSI3aHHBIMM C TPAHCIIOPTHUPOBKOM 30510Ta 3a
rpanunty (ppaxrt, crpaxoBaHHE, TMOTEpPs MPOIEHTOB HA KalWTall, pPacxojbl Ha
anpoOupoBaHue) u GakTudecku He npesbimanu 1% napurera. C 0oTMEHOM 30JI0TOTO
CTaHJapTa MEXaHU3M 30JI0ThIX TOUEK NIEPECTAN AEHCTBOBATD.

DJIEMEHTOM BaJIIOTHOM CHUCTEMbI SIBJISIETCSI HAJIUMYME WJIM OTCYTCTBUE
BaJIIOTHBIX OrpaHM4eHui. OrpaHUyYeHHs] Oonepauuil C BaJIOTHBIMH LEHHOCTAMH
CIIy’KaT TaKkKe 00BEKTOM MEXTOCYIapCTBEHHOTO perynupoBanus yepe3 MBO.

MexayHapoiHast BaJIroTHast TUKBUIHOCTE (MBJI) cmocoOHOCTE cTpans! (Mau
TPYNIIBI CTPaH) 0O0ecreunBaTh CBOEBPEMEHHOE MOTAIIEHNE CBOMX MEKIYHAPOIHBIX
0053aTENBCTB MPUEMIIEMBIMU /I KPEIUTOpa MIATEKHBIMU cpencTBaMu. C TOUKH
3peHusi BcemupHOro xossiictea MBJI o03HauaeT COBOKYNHOCTH HMCTOYHHUKOB
(uHAHCUPOBAHUS W  KPEAUTOBAHUS MHPOBOIO IUIATEKHOTO o00OopoTa U
00€CIeUeHHOCTh €r0 MEXKIyHapOIHBIMH pPE3EpPBHBIMH aKTHBaMu. B acmekrte
HAallMOHAJIBHOW  3KOHOMHMKH cTpanbl MBJI  cioyxur nokazarenem  ee
MJIaTeKECIIOCOOHOCTH.

MBJI Bxiit0o4aeT 4eTbipe OCHOBHBIX KOMIIOHEHTA: O()UIIMATIBHBIE 30JI0THIE U
BAJIIOTHBIE pe3epBbl cTpanbl, cueta B CJIP, pezepBHyto no3unuio B MB® (mpaso
CTpaHbBI-4WJIEHA HA aBTOMATHYECKOE MOTydeHrnEe OE3yCIIOBHOTO KPEIUTA B HHBATIOTE
B npenenax 25% ee kBoThl). [lokazatenem MBT 0OBIMHO CIIyKHUT OTHOILIECHHE
Oo(UIIUATIBHBIX 30JI0TOBATIOTHBIX PE3€PBOB CyMME I'0JIOBOIO TOBAPHOTO MMIIOPTA.
[{eHHOCTh 3TOro mMOKa3aTenass OrpaHWYEHAa, TaK KaK OH HE YYUTBIBAET BCE

NpcacToAIUC IJIaTCKH, B YaCTHOCTH, I10 yCIIyIaM.



2 MexayHapoaHasi TOProBJst

MexayHapoaHas  TOProBisi — sBIsSIETCS  caMOM  JapeBHeH  (opmoid
MEXIYHApPOJIHbIX SKOHOMUYECKHX CBSI3€d M MpeacTaBisieT coboil  Qgopmy
MEXIYHApPOIHOTO 0OMEHA TOBAPAMU U YCIyTaMH MEXKIy TOBAPOIPOU3BOAUTEIAMHU
pa3nu4HbIX cTpaH. Eciiv TOBaphl WM yCIYTH NEPEXOASIT HAlMOHAIbHBIEC TPAHUIIBL,
TO B JIAHHOM Cllydae TOPIoBisg OyIeT SABIATbCA MexAyHaponHou. Yepes
MEXTYHAPOIHYIO TOPTOBIIIO HALlMS peaInu3yeT CBOM MPEeUMYIIECTBA B a0COIIOTHOM
U OTHOCUTENbHOW 3(PPEKTUBHOCTH CBOEr0 HAIIMOHAJIBHOTO MPOU3BOJACTBA. ITO
HaxXoAWI0 OOBACHEHHE B MHOTOOOpPA3HBIX TEOPUSIX Pa3BUTHUSI MEKIYHAPOJHOIO
pazzeneHus Tpyaa.

MexayHapoiHas TOPrOBIIsS, PACCMOTPEHHAsi C MO3UIIMU OTIEIbHBIX CTpaH,
NpEeJICTaBIsIeT COOOW MX BHEIIHIOIO TOPrOBIIO, KOTOpash COCTOUT M3 IKCIOPTa
(BBIBO3a) M UMITOpPTA (BBO3a) TOBAPOB U yCIYT. DKCIOPT 03HAYAET, YTO peaau3arius
TOBApPOB U YCIYr NMPOUCXOJUT Ha BHEIIHUX PBIHKAX U MOTPEOIATHCS OHU OynyT
HNOKYINATeNsIMU JIPYTMX CTpaH. OKOHOMHYEcKass d3(PQPEKTUBHOCTb OSKCIOPTa
olpesensieTcsl TeM, YTO JaHHas CTpaHa BBIBO3UT TAKHE TOBAapbl, U3IEPKKU Ha
IPOU3BOJICTBO KOTOPBIX HUYKE MUPOBBIX. Pazmep BhIUTpHINIA IPH ATOM 3aBUCHUT OT
COOTHOIICHHUS HALMOHAJIBHBIX M MHUPOBBIX II€H Ha JAHHYIO MPOAYKIUIO, a,
CJIEIOBATEIbHO, 3aBHCUT OT IPOMU3BOJAUTENBHOCTH Tpyla U  MAacIITaboB
IIPOU3BOJICTBA B CTPAHAaX, YYACTBYIOIIMX B MEKIYHAPOJHOM 00OpOTE IJAaHHOIO
TOBapa.

[Ipu ummnopTe TOBapa cTpaHa HMPUOOpPETaeT TaKUE TOBAPHI, MPOU3BOJICTBO
KOTOPBIX B HACTOSAIIEE BpeMsI TUOO0 BOOOIIIE HEBO3ZMOXKHO, TMO0 HEBBITOIHO, TO €CTh
UMIOPT TOBapa o00iIeTCs ¢ MEHBUINMH 3aTpaTaMH, YeM MOTYT OBITh 3aTpaThl Ha
MIPOU3BOACTBO JTaHHOM MPOAYKIMK BHYTpHU cTpaHbl. [Ipu pacuere apdextuBHOCTH
MMITIOPTa MOJICYUTHIBAETCS Ta 3KOHOMHUUYECKAs BBITOJ1a, KOTOPYIO MOJIy4aeT CTpaHa
13-3a OBICTPOrO yJOBJIETBOPEHUS] CBOMX MOTPEOHOCTEN B OMPENEIECHHBIX TOBapax
3a CYET UMIIOPTa U BBICBOOOXKJIEHUS PECYpPCOB, 3aTPAUYMBAEMBIX HAa MPOU3BOACTBO

MoAOOHBIX TOBApOB B JaHHOW CTpaHEe, M HAIMpAaBICHUS 3TUX PECypcoB B Oosee



3¢ PeKTUBHBIE OTPACIIH.

Ctpanbl TOPryroT APYr € JPYroM, TaK KaK UM 3TO BBITOJHO. JTa BBIr0Ja
OTpEeNENAeTCS CIACAYIOMMNMU 00CTOATEILCTBAMU:

Bo-miepBhIX, CTpaHbl HMMIOPTUPYIOT TOBaphl H3-3a HEOOXOIUMOCTHU
MOTpeOIATh TAKKE MPOTYKTHI, MPOU3BOJICTBO KOTOPHIX JIMOO BOOOIE HEBO3ZMOKHO
B CWJIy OTCYTCTBUS NMPUPOJHBIX YCIOBUN U COOTBETCTBYIOIICH TEXHOJIOTHH, JTHUOO
MIPOU3BOJICTBO UX OOXOIUTCS CIMIIKOM J0poro. Uepes uMmopT TOBapOB MOXKHO, C
OJIHON CTOPOHBI, MOBBICUTH CTENEHb YAOBIECTBOPEHHUS MOCTOSHHO PACTYUIUX H
Pa3BUBAIOIIUXCS MOTPEOHOCTEHN HACENEHUs B MOTPEOUTEILCKUX OJlarax u yciyrax,
a ¢ JIpyrod CTOPOHBI, MOJYYUTh HEOOXOJIWMBbIE MPOU3BOJCTBEHHBIM sUYCHKaM
pecypchbl (ChIpbe, TOITMBHO-DHEPTEeTUYECKUE PECYPCHI, CTAaHKH, 000pYJO0BAaHUE U
Jpyroe) st 0OecreueHrs SJKOHOMUYECKOTO POCTa.

Bo-BTOpBIX, CTpaHbl 5KCHOPTUPYIOT TOBAPHI JJISI UX PeaTu3allii Ha BHEITHEM
pPBIHKE, TaK KaK BHYTPEHHHUH PBIHOK CTpaHbl CTAHOBHUTCS CIMIIKOM Y3KHM IS
notpebieHns Bcero co3iaHHoro ooremMa omar. Taxoke GupMbl TOM MIIM MTHOU CTPAHBI
BBIBO3ST TOBApbl B ILEJSX IMOJYYEHUs MPHU NMPOAAXKE TOBApAa B APYIHMX CTpaHax
OOJbIIel BBHIPYYKH, a, CIEAOBATEIbHO, U OOJBIIEH MPUOBLIN, YeM MPU MPOJAKE
TOBapa BHYTPHU CTpaHbl. Hepe3 SKCIOPT TOBAPOB U YCIYT MPOU3BOAUTEIN HAXOAAT
NOKynaTejaed B JPYruxX CTpaHaX, U TEM CaMbIM CO3HAIOTCS JIOMOJHUTENIbHBIC
BO3MOXKHOCTHU JIJIS1 YKPETUICHUS UX YKOHOMHUYECKOTO U (PMHAHCOBOTO MOJIOKEHUSI.

MacmTabbl BHEIIIHEH TOPTOBIN KaXKI0M OTACIIBHOMN CTpaHbl, a TAKXKE CTEIIEHb
CBSI3M DKOHOMHMKHU OTJEJIBHOM CTPaHbl C BHEIIHUMU PIHKAMU, MOKHO PaCCMOTPETH
C ITOMOIIBIO PsiJla MOKa3aTeIeu:

MexayHapoiHass TOPTOBIISI OCYIIECTBISETCS B Pa3iMYHbIX (popmax, B TOM
YyCJl€ HAa MHPOBOM pBIHKE HMEIOT MECTO OupiKeBas TOProBiis, ayKIIHOHHAs
TOPTOBJIS, MEXKIYHAPOAHBIE TOPTH, KIMPUHTOBast TOPTOBJIS, BHYTPUKOPIIOPATUBHAS
TOPTOBJISL.

bupxxeBass Toprosius. IlepBble MexIyHapOAHBIE TOBAPHbIE OUPXKHU ObLIU
obpazoBansl B XVII Beke W HAXOAWJINCh B MOPTOBBIX TOpOJax, JEKAIMIMX Ha

nepeceyeHud TOproeeix mnyted. Kpynueimme Oupku Obui B AHTBEpPIICHE U
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AmMmcrepname. Ha atux Oupskax OCyIIECTBIIsIIACh TOPTOBJS KPYMHBIMU MapPTUIMHU
HAJIMYHBIX TOBAPOB, IPUBE3CHHBIX, KaK MTPABUIO, U3 KOJIOHHIA.

CoBpeMeHHbIE MEXTYHAPOIHbIE TOBAPHbIE OUPXKH 3aHUMAIOT BaXKHOE MECTO
B MHUPOBOM TOProBji€ M TMPEACTABISIIOT CO00M 0COOBbIl BHA MOCTOSHHO
JEUCTBYIOIIETO PBIHKA, HA KOTOPOM COBEPILIAKOTCS CAEJIKU KYIUIM — MPOJAXKHU I10
TOBapaM  MaccoBOIO  NPOM3BOJCTBA  (KaKk  MpPaBWIO,  CBIPEBBIM U
POJIOBOJILCTBEHHBIM ~ TOBapaM),  OOJIaalOIUM  TUIHUYHBIMA  POJOBBIMHU
npusHakamu. Ha Owupixe, Kak mpaBWiio, TOBap OTCYTCTBYET M MOKymnaercs 0Oe3
NOpPEIbsBICHNS W OCMOTpa COIVIACHO YCTAHOBJIEHHBIM CTaHIApTaM M 0Opaslam.
3aKioueHre CIEJOK MPOUCXOIUT HA OCHOBE THUIIOBBIX OHPIKEBBIX KOHTPAKTOB,
KOTOPBIE JKECTKO PErVIAMEHTUPYIOT KAYECTBO M CPOKHU IOCTABKU TOBApOB. Takum
oOpa3oM, Ha Oup)Ke MPOAAIOTCS U MOKYNAIOTCI MMEHHO OHMpKEBbIe KOHTPAKTHI.
Cambie KpyIHbIE MUPOBBIC TOBapHBIE Oupsku pacnoioxensl B CIIIA (Yukaro, Hpio-
Wopx), Aurmum (Jlommon), Snommu (Toxmo). Ha pomo »Tux Tpex crpaH
npuxoautcs A0 98% OuprkeBoro o6opota. CaMbIMU KPYITHBIMHU OUPKaMHU SIBISIOTCS
UYukarckas Oupxa — CBT (3epHOBBIE KYyJIBTYpbl, CcO€Bble O00BI, Macio,
nparolieHHble MeTayuibl), Hero-fiopkckas Oupxka xmonka (NYCE), Jlonmonckas
oupxa metauioB (LME) u npyrue.

Ha coBpeMeHHBIX OupKax CHEJIKH B 3HAYUTEITHHOM CTENEHU HOCST
CHEKYJISITUBHBIM XapakTep, TO €CTh OWpKEBbIE KOHTPAKTHI 3aKIIOYAIOTCS B
OCHOBHOM HE JIJIsI TOTO, YTOOBI B TIOCTIEACTBUH PEATbHO MPUOOPECTH HYKHBIN TOBap,
a C LeJbI0 MEepenpojaxu B YCIOBHSIX WIPhl HAa lLieHaX. B Hacrosinee Bpems
CHEKYJIITUBHBIE ONEpaIMy [0 MHOTUM TOBapaMm mpeBbimatoT 70% cTOMMOCTHOTO
o0beMa OMpIKeBBIX caelok. Uepe3 OMpikeBbIe TOPTH OCYIIECTBISETCS MPUMEPHO
20% TOproBeIX OmNEpaluil CHIPHEBBIMU pecypcamMu, U LEHbI BO BHEOUPKEBOU
TOPTOBJIC, KaK MPABWJIO, YCTAaHABIMBAIOTCS, OPHEHTUPYSICh HAa OWUPIKEBBIC IICHBI.
Onnako ¢proYepCHBIC CICTKN HA TOBAPHOU OMPIKE MOTYT MPECIIEeIOBATH HE TOJIBKO
CIEKYJATUBHBIN XapakKTep, HO M HCMOJb30BAThCSA JUISl CTPAXOBAHUS TOPTrOBBIX
CHEJOK OT yBeJn4eHus 1ieHbl. Ha ToBapHBIX OUpkKaxX OCYIIECTBIISIIOTCS CACIKHA KaK

Ha Y€ MPOU3BEJACHHBIN TOBAp, TaK U HA TOBAP, KOTOPHII TOJILKO OyAeT MOJy4YeH B
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Oynymiem.

AyKIMOHHasi TOProis. B oTnuume ot Oupxk, Ha ayKIMOHAX MPOJAIOTCS
pealibHbIE TOBAphl CO CTPOr0 MHAMBHUAYAIBHBIMU CBOMCTBAMHU. MeEXIyHApOIHbIC
TOPTOBBIE AYKIMOHBI — OTO CIEHUAIBHO OPraHU30BaHHBIC, MEPUOIUYECKU
JEUCTBYIOIINE B ONPEEICHHBIX MECTaX PBIHKM, HA KOTOPBIX IMYTEeM IYOIUYHBIX
TOPrOB B 3apaHee 00YCIOBJIEHHOE BpeMsl U B CIELUATIBLHOM MECTE MPOU3BOAUTCS
npojaxa MpeaIBapuTEIbHO OCMOTPEHHBIX MOKYMNAaTEJIEM TOBApPOB, MEPEXOASIIIUX B
COOCTBEHHOCTh TOT'O MOKYIATENsl, KOTOPBIN MpejiaraeT HaudoJiee BHICOKYIO LIEHY.
Kak npaBuino, MeXAyHApOJHbIE TOPTOBBIE AYKIIMOHBI OCYIIECTBISIIOT TOPTOBIIIO
OTPAaHUYEHHBIM KPYrOM TOBapOB, MPEXKJE BCEro MNYyIIHUHOW, >XUBOTHBIMH (B
3HAYUTEJIBHOW CTEMEHU CKAaKOBBIMHU JIOIIAJbMH), TPOU3BEACHUSIMU MCKYCCTBA
(aykmonbl Kpuctu, CorObu) u apyruMu ToBapaMu. MeXTyHApOJHbIC ayKIIMOHBI
CErOJIHSI  SIBJISIIOTCS  KPYNMHBIMM ~ KOMIIAHHSAMU  (OpraHU3aIUsMH), KOTOpPBIC
MOHOIIOJIM3UPOBAJIA  TOPTOBIIIO OMpENENeHHBIM BHJIOM TOBapoB. Hawubonee
KpYIIHbIE ayKIHUOHBI HaxoxsATcs B JloHmone, JIueepmyie, HLm—ﬁopKe. B Poccun
(GYHKIIMOHUPYIOT —~ MEXIYHApOAHBIM  ayKIMOH Jomaned B MockBe U
MEXTYHApOIHBIHN myniHoM aykiuoH B Cankrt-IlerepOypre.

MexayHapoJiHble TOPTM — 3TO CIOCO0 3aKyNKH TOBApOB, Pa3MEIICHUS
3aKa30B M BBIIAYM MOAPSAOB, KOTOPBIM MPEANOJaraeT MPHUBJICUYCHUE K
ONPENICICHHOMY 3apaHEee YCTAHOBJIEHHOMY CPOKY MPEIJIOKEHHN OT HECKOJIbKHX
MOCTABIIMKOB WM TNOAPSAYMKOB PAa3HbIX CTPaH. 3aKIIOYEHUE KOHTpAKTa
MPOU3ZBOJIUTCS C TEM W3 HHX, MPEIIOKEHUE KOTOPOro HamOOJee BBITOTHO
OpraHu3aTopaM TOProB (IO I€HE, TEXHUYECKUM YCJIOBHUSAM, CPOKaM IOCTABKH,
dopme matexa). B COBpeMEHHBIX YCIOBHSX TOPTH CTald PACIPOCTPAHEHHBIM
crnocoOOM pa3MelleHus1 3aKa30B Ha TMOCTaBKM MalllMH U 00OpyJdOBaHUS,
BHITIOJTHEHWE HAyYHBIX TMPOCKTOB W W3BICKATENBCKUX pPAa0OT, COOpYKCHHE
MTPOMBITIICHHBIX U COIMAIBHO-KYIBTYpHBIX 00bekTOB. Hanbonee yacto Topru, kaxk
METOJ] 3aKyNOK, MPUMEHSIIOTCS pa3BUBAOIIMMUCA cTpaHamMu. Ha wux npomo
npuxoaurcs 10 80% o0uiero yuciaa NpoBOAUMBIX B 3apyOE€KHBIX CTpaHaX TOProB

Ha MaIIiHbI 1 000pyI0BaHUE.
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3 CoBpemenHasi Poccuiickasi 3K0HOMHUKA

3a mocneaHuM Bek Poccust NBak bl EPEKUIIa CMEHY OHOW CUCTEMBI IPYTOM.
B Hadane Beka 3TOT mpouecc npouea HaCUJIbCTBEHHBIM ITyTEM, KOT/1a HaJl LIEJIbIM
HapOoJOM ObLI MOCTABJICH PKCIEPUMEHT, KOTOPBIM 3aKOHUYWIICS HEeyJadel, a TouHee
Tpareauen, U MmoKa3ajl HECOCTOSITEIbHOCTh CUCTEMBI C TIAHOBOM SKOHOMHUKOHN U
HAaCWJIbCTBEHHBIM (IJIAHOBBIM) paCIpEICICHUEM PECYpPCOB, KOTOPYIO MBITAIHUCH
IPUBUTH MPUBEPKEHIIBI KOMMYHUCTHUYECKUX WIEW (WU JIIOJU, MPUKPHIBABIIKE
CBOIO JICSITEILHOCTh dTUMU UJICSIMU — «J1Ie(pOPMHUPOBAHHBIC COITUATTUCTHI»), TTOITOMY
3aKOHOMEPHBIM CTaJl MPOLIECC, CBUIETEIISIMU KOTOPOMY MBI C BaMU SBJISIEMCS —
IIPOLIECC CMEHBI CUCTEMBI.

OueBuzieH TOT (DAKT, YTO IJIAHOBAsi SKOHOMHKA HE CMOTJa YIOBJICTBOPHUTH
notpeOHOCTH 0011ecTBa, €€ «3((PEKTUBHOCTH» HE MO3BOJISAJIA CTPAHE HE TOJIBKO
COXPAaHHUTh BEIYIIME IMO3UIKUM B MHPOBOM COOOIIECTBE, HO U OOECHEYUTH
HOpMAaJIbHBIE YCIIOBHUS JKM3HU JJISI CBOMX TPaK[JaH, B CBS3M C YEM M BO3HHKIIA
NOTPEOHOCTh B PEKOHCTPYKIMK cucTeMbl. B Hauane 90-x rogos B Poccuu Hauamncs
PE3KUI Nepexo]i K PpIHOYHON IKOHOMUKE.

Crapas cTpykTypa 001ecTBa 1 001IeCTBEHHBIX OTHOIIIEHU pa3pylleHa, a Ha
€€ OCTaTKaX BO3BOJAUTCS HOBas.

Hacrosiiee cocTossHME CTpaHbl MOKHO OXapaKTepU30BaTh Kak MEpexXoaHast
ASKOHOMHUKA. JIErKko BhIIEIUTh OCOOCHHBIEC YEPTHI TAKOW CUCTEMBI M YBUJIETh, UTO BCE
OHU IPUCYTCTBYIOT B HACTOSILIEE BPEMS:

— BPEMEHHBIN U MPOMEXKYTOUHBIN XapaKTep,

— HEOJHOPOIHOCTb,

— HEYCTOMYHUBOCT.

Poccust 90-pix — cTpaHa ¢ mnepexoaHOM SKOHOMHKOW. JlokazaTh 3TO HE
CJI0’KHO, MTPOLECC CMEHBI CUCTEM HJIET, U 3TO MO3BOJISIET HAM TOBOPHUTH, UTO YEPE3
HEKOTOPOE BPEMS OH MPENIET K CBOEMY JIOTHYECKOMY (hUHAITY.

B 53koHOMHKE CTpaHbl €nie MOYKHO YJIOBUTH MEPEKUTKH Pa3BUTOIO

conuainmi3mMa, XO0Tsa YKE MOXKHO T'OBOPHUTH O HpeO6JIaI[aHI/II/I PBIHOYHBIX 0THOHIGHPII>1,
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HO €Ill€ HE Pa3BUTHIX, IOATOMY SKOHOMHKY CTPaHBbI €€ HA3bIBAIOT CMEIIAHHOW.
[Ipornecc mepexosia uaeT KpaitHe HEPAaBHOMEPHO, CKAUKOOOPA3HO U HEYCTOWYUBO,
U3MEHSS KypC B 3aBUCUMOCTHU OT OOCTOSTENIHCTB MU MOJUTUKHU (TTOJTUTUKOB).

Yro Takoe mpouecc CMEHbl OJHOM 3KOHOMHUYECKOM CUCTEMBI IPYIrOW s
IIPOCTOTO OTAEJNEH YEJIOBEKA. DTOT BOINPOC OJWH U3 CaMbIX BAXKHBIX B TEOPUU
nepexoJaHol 3KOHOMHKHU. llompoOyeM OTBETHTh Ha HEro, MCMOIb3YS MPOCTOU
IpUMEP U3 HAIIEH KU3HHU.

[Ipeobnanaromasi yacTh HaceleHUs Halled cTpaHbl ObUla BOCHUTaHa C
MBICJIBIO O TOM, YTO 32 pyO€X,OM €CTh CTPaHbI, B KOTOPBIX TJIABEHCTBYIOT PHIHOYHBIE
OTHOLLIEHHUSI, U JIFOIM TaM HE XOTAT HUYETO 3HATh O COIMAIN3ME, U CUATAJIOCh, YTO
3TO HenpaBuiIbHO. CBOOOIHBIN PHIHOK B UX CO3HAHUH ObUT BOILJIOIIEHUEM 3J1a.

[Ipumen peIHOK — NPHILIIO HOBOE MOKOJIEHUE, KOTOPOE BOCIPHUHSIO HOBYIO
CHUCTEMY M YYMUTCA B HEW kUTh. CMEHaA COIMAIbHO-DPKOHOMHYECKUX OTHOIIEHUM
IIOBJIEKJIA, IIUPOKUI pa3pblB MEK 1y IOKOJIEHUAMU. Hacenenue pa3nenniiocs Ha 1Be
YacTH — MPHUCIOCOOMBIIMECS U HE MpHUCHocOoOMBIIMecs. MEIIUIEHHE YeoBeKa
B3pPOCJIOTO MepeeNaTh MOYTH HEBO3MOXKHO, a 3HAUUT MOKA HE MPUCTIOCOOMBIIINECS
MOTYT BJIMATH Ha U3Hb OCTAJIbHBIX, 9KOHOMHKA Poccuu B GoJbIIeit Wik MEHBIIEH
CTETNEeHU Oy/IeT MePEeXOTHOM.

Hano moMHUTE, 4TO MOJUTHKO-3KOHOMUYECKYIO CUCTEMY, CYLIECTBYIOIIYIO B
HACTOSAIIEE BPEMsI, ONPENEIISIIOT, KaK MEPEXOJHYI0, 3HAUNUT, €€ OTIMYUTEIIbHBIMU
yepTaMu SIBJISTFOTCS : KpH3HC COLMAIIBHO-3KOHOMHUYECKOU CHUCTEMBI,
HEYCTOMYHUBOCTh MAaKpPOOKOHOMHYECKHX IIOKa3aTeNie, pa3pylIeHUue CTapou
CHCTEMBbI BOCIIPOU3BOJICTBA IIPU OTCYTCTBUU HOBOM, OTCTABAHUE 3aKOHOIATEIBHOM
0a3bl OT OBICTPO MEHSIOMICHCS PEaTbHBIX YKOHOMUYECKUX OTHOIICHUH. UTo ere
OOJIBIIIEe YCIOKHSAET BOCIIPUSITHE YEITOBEKOM HOBOM CHUCTEMBI.

DKOHOMMYECKHUE MPOUECChl UAYT — MPUBATU3ALIMS, HAKOIJICHWE KanuTana,
oOpa3oBaHre BHYTPEHHUX PHIHKOB, HO UX XOJ[ 3aBUCUT OT MOJIMTHKOB, & HE BCE U3
HUX MOJJIEP’KUBAIOT UJICI0 PHIHOYHBIX MTPEOOPA30BAHUIA.

OcHoOBHbIE TIPOOJIEMBbI, KOTOpBIE JOJAKHBI OBbITh PEIICHBI B MEPEXOHBIN

[NCpruoa 3TO IIPpHUBATHU3AIUA, MAKPOIKOHOMHUYCCKAA CTa6I/IJ'H/I3aI_II/I$I, MMOOIIPCHUC
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npeAnpUHUMATENbCTBA,  JUOepain3alus  BHEIIHEIKOHOMUYECKHX  CBS3EH.
OO6si3aTenbHO — collMajibHAs TMOJUTHUKA, OPUEHTUPOBAHHAS HaA 3alIUTy JIHI[ C
HU3KUMHU JTI0XO/aMHU.

Kak wu3BecTHO, PBIHOYHOE XO3AMCTBO TMpeJIoiaracT B3aUMOCBI3aHHYIO
CHUCTEMY PBIHKOB: TOBapOB, Tpy/a, KanuTtaia. B cBs3u ¢ 3TUM BaXKHEUIIIMMU HEISIMU
B MEPEXOHBIN MEPUO]T SBIISIOTCS

Pa3ButHe ppiHKa TOBApOB U YCJIYr, OCHOBHOW UYEPTOMl KOTOPOTO SIBIISETCS
CcBOOOJHOE  II€HOOOpa3oBaHWE, KOTJa MOJABJIAIOMIAs Macca  MNPOAYKIHMH
IPOU3BOUTCS B YACTHOM CEKTOPE

dopmupoBanue GUHAHCOBOTO PhIHKA, MO0 0€3 aKIui, O0IuraIuil U Jpyrux
IIEHHBIX OyMar pbIHOYHash dKOHOMHKAa HeMbicauma. OOJiajarenu 1EHHBIX Oymar
MOJIy4al0T BO3MOXKHOCTh HE TOJIbKO UMETh JOMOJHUTEIbHBIC UCTOUHUKHU JT0XO/1a,
HO U CTAHOBUTHCSI COOCTBEHHUKAMH, a 3TO CHIDKAET U COLMABHYIO HAITPSIKEHHOCTh
B OOIIECTBE.

Coznanue v peryinupoBaHue pblHKa Tpyna. Benb Ha peIHKe Tpyaa, TakKe Kak
Y Ha PBIHKE TOBAPOB U YCJIYT, HECOOTBETCTBUE MEXIY CIIPOCOM U MPEIIOKEHUEM —
BEIIb JIOBOJILHO O0JIE3HEHHAS!.

OTtedecTBeHHAs! 5KOHOMUUYECKAsI HAyKa Ha OCHOBE MEePEX0/ia K PHIHKY APYTUX
MOCT COIMAIUCTUYECKUX CTPAH BBIIEISET ABA MOIX0a KOTOPbIE MOTYT MPUBECTHU K
dbopMuUpPOBaHNIO HOBOM AIKOHOMHUYECKOM CHCTEMBI B IOCT COBEeTCKOM Poccuu:
ABOJIIOLMOHHBIM M METOJl «IIOKOBOW Tepanmuu». Paznnuns Mexay yKa3aHHBIMHU
BapUaHTaMU 3aKIIOYaeTCs B CPOKAaX MPOBENICHUS CHCTEMHBIX MPEeoOpa3oBaHUU H
CTaOWIIM3AIMOHHBIX MEp, CTENEHN OXBaTa PHIHOYHBIMU MEXaHH3MaMU HApPOJIHOTO
X03s1IICTBA, 00BbEME PETYIHPYIOMUX (PYHKIIUNA TOCYAapCTBa.

K oOmum yepraMm 53BOJIONMOHHOTO TMEPEX0Ja K PHIHOYHOW SKOHOMHUKE
OTHOCSTCS CIEAYIOLINE:

— Hayaso pedOopMbl CBSI3BIBAETCS C YCTAHOBJICHHEM JUHAMUYECKOTO
paBHOBECHUSI Ha MOTPEOUTENHCKOM PBIHKE, MPUYEM HE TOJBKO C MOMOIIBIO Oojee
rUOKOM CHCTEMBI 1I€H, HO MPEXJIe BCEro Onarogapsi ObICTpOMY pa3BepTHIBAHUIO B

YaCTHOM CCKTOPC IMPOH3BOACTBA HOTpe6I/ITeJIBCKI/IX TOBApOB W OKazaHHA YCIYI' U
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HACBIIICHUIO MU PHIHKA,
— PpbIHOYHBIE  OTHOIIEHUS  TEPBOHAYAIBHO  OXBAaTHIBAIOT  cdepy

NPOM3BOACTBA M  COBITA MOTPEOUTENBCKMX TOBApOB M JIMIIb  3aTEM

pacmpoCTPaHsIOTCSl HA HHBECTUIIMOHHBIE OTPACIH,

— aubepanu3anus LEH MPOBOJUTCS HA MOCIEAYIOUIUX 3Tanax pegopm,

— TIPOBOJUTCS KECTKas (PUHAHCOBAas MOJUTHUKA C IENBI0 HEAOMYIICHUSI
BBICOKOW MHDIISAIINH,

— TIOOMIPSIETCS] YaCTHOE MPEANPUHUMATEIHCTBO.

[TonibITKa 3BOTIOIMOHHOTO Mepexoia K peiHKy B CoBerckoM Cotoze B 1989-
1991 rr. He cocrosnack B CHITy KpailHEro 3amas/ibiBaHus B MPoBeaeHUH pedopM (B
TOM YHCIIE M3-32 YTOMMMYECKUX PACUYETOB BOILIOTUTH B KU3HB OYEPEAHYIO MOJIEIh
«TYMaHHOTO COILIMANIM3Ma»), HA4YaBIIErOCs TOTAJIBLHOTO pa3Bajia CTapod CHUCTEMBI
(MpeAnpusTHS OTKa3bIBAIUCH BBIMOIHATH TOC3aKa3bl MO0 YCTAHOBICHHBIM CBEPXY
HEBBITOAHBIM JIJISi TTPOU3BOAMTENS LIEHAM, a IIEHTPAJIM30BaHHO pachpeessieMble
PECYPCHI , pa3phIBAIUCH MPUHYAUTEIbHBIE XO3IMCTBEHHBIE CBSI3H).

CrtpaTerus HIOKOBOW Tepanuy BBIMJISLAUT CIEAYIOUUM o0pa3oMm. ['nmaBHbIN
yrnop jenaercs Ha (UHAHCOBO-DKOHOMHYECKYIO CTAaOMIM3AIMI0 KaK CpPEJICTBO
JOCTI)KEHUsSI PAaBHOBECHS HA PBIHKE, COATAaHCHPOBAHHOCTH TOCYJApPCTBEHHOTO
Ooromkera. CHIWKEHHIO MHOIAIMUA W COATAaHCHUPOBAHUIO PBIHKA CIIOCOOCTBYIOT
pe3koe cokpanieHue AeduiuTa TocOIKeTa U yBEIMUYCHUE CCYIHOTO MPOIEHTA
CBEPX YpOBHS MH(ISALUH, YTO BEAET K JOTMOJIHUTEILHOMY COKPAILEHUIO TEKYIIETO
cupoca. lloBblieHne mpoLeHTa IO BKJIAJaM CUMYJIHpyeT cOepexeHus. B
pe3yiabTaTe BCEX O3TUX MeEp CO3JaeTcsi BO3MOXKHOCTH obecneuuTs Oosee
palMoHANbHBIE COOTHOIICHHS II€H MO0 OTACIbHBIM TOBapaM, OTPAXKAIOIIUE
peaIbHBIN CIIPOC.

Opnako ¢QunaHcoBas craOunm3anusi B yclIoBUSIX Poccum oxazanach
HEJOCTIDKUMOM 3a KOPOTKHI CpOK MpeXkae BCEro IMOTOMY, YTO MEpeXox OT
MOAAaBJICHHON MH(MISALMYU K OTKPBITOM, MPOUCIIEAIINN Hoclie Tudepann3anuu 1eH,
Cpa3y OOHapyXuJl €€ HE MOHETApHBIN, a MPEUMYIIECTBEHHO MHCTUTYLNOHAIbHBIH

XapaxkTep.
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SAKVIIOYEHUE

[lenp HMHIMBUAYAIBHOTO NPOEKTAa JOCTUTHYTHI, IMOCTABJICHHBIE 3a1adu
pELIEHBI:

—  PacCMOTPEH MEXAYHAPOIHbIN BAIIOTHBIN PHIHOK,

— IpOaHaJU3MPOBAHA MEXKIyHAPOIHAsI TOPrOBII,

— HCCJIEI0BAaHA COBPEMEHHAs! POCCUNCKAsi SKOHOMMUKA.

Kymns m nmpopaxa MHOCTpPAHHOW BaJIIOTHI OCYLIECTBISETCS HAa BaFOTHBIX
pbhIHKaX. MexXayHapOoJHbIN BaIOTHBIN PHIHOK MPEACTABIISIET COOON COBOKYITHOCTh
HAllMOHAJIbHBIX, PETMOHANBHBIX U MUPOBBIX BAIFOTHBIX PHIHKOB. B 80-X n nepBoi
nosioBuHe 90-x rogoB XX B 00beM onepanuii MexXIyHapOIHOTO BAJIFOTHOTO PhIHKA
BO3pacTall OBICTPHIMHU TEMIIAMHU.

Ha BayfOTHBIX phIHKAaX COBEPIIAIOTCS BAIIOTHBIE ONEPALIMU C HEMEIJIEHHON
IIOCTABKOW BaJIOTHI, a TaKXKE pa3JIM4HbIe BHUABI CPOYHBIX omnepauui. Ilpu
COBEPILECHUU CHIEJIOK C BaJIIOTONW KPEIUTHBIEC YUPEKICHUS BHUMATEIBHO CIEIAT 32
BaJIOTHOW IO3ULIMEN 110 KaKIO0M HMHOCTPAHHOW BaJIIOTE, IIOCKOIBKY OTKpPBITAs
IIO3ULIMS CBA3aHA C PUCKOM.

Oco0GeHHOCTH BaJIIOTHOTO PhIHKA CBSI3aHBI C €r0 MPSMbIM BO3JIEHCTBUEM HA
MHTEPECHI PA3IMYHBIX TOCcyAapcTB. [103TOMYy OH moaBepracTcsi KOppeKTUPOBKE CO
CTOpPOHBI TOCYJapcTBa B LEISIX OOECHEYEHHs HAlMOHAJIbHOW O€30MacHOCTH U
peanu3alMd  HAaIMOHAJIBHBIX IpeuMyliecTB. Ha Hero BO3AEHCTBYIOT U
MEKIyHapOIHbIE ITPAaBUJIa BAIFOTHOTO PETYJINPOBAHUA.

C Touku 3peHHs co3naHus A(PQPEKTUBHOTO PBHIHOYHOIO MEXaHHU3Ma
sKOHOMUYeckue pedopMbl B Poccun JOKHBI TPOBOAUTCSA MO IBYM HAIPABJICHUSM.
[lepBoe BKIJIIOUAET WHCTUTYLHOHAJIbHBIE MNpeoOpa3oBaHUs — MPUBATU3ALMIO,
JEMOHONIOJIM3ALNIO, IOOIIPEHUE MPEANIPUHAMATENBCTBA B U YACTHOXO35IMCTBEHHON
VHHLIMATUBBI, CO3/IaHME DPBIHKA KAaIllUTaJOB U COOTBETCTBYIOUIEH COBPEMEHHBIM
TpeOoBaHUsAM (UHAHCOBOM M OAHKOBCKOW CHCTEMBI, pealu3aluio arpapHoi
pedopMBbl U pa3BUTUE MPUCIIOCOOJEHHOBI K YCIOBUSIM PBIHOYHOW IKOHOMMKHU

CHCTCMBbI COHH&J’ILHOIZ 3allIUThI.
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