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BBEJIEHUE

duHaHcoBasI CHUCTEMa SBIACTCI OJHOM M3 CaMbIX BaXHBIX 4YacTeu
PKOHOMUKH CTPaHbI, KOTOpas o0ecrednBaeT (popMUpOBaHUE U WCIIOIH30BAHUE
JNEHEeXKHBIX CPEICTB TOCYyAapCTBa, OpraHu3alMid M Bcero HaceneHus. Camon
BaXHOW 4acTbhi0 (PMHAHCOBOW CHUCTEMBI SIBJISIETCSI TOCYJApCTBEHHBIN OIOJIKET,
OCHOBHBIMH  (DYHKIHMSIMH  KOTOPOTO  SIBJISIIOTCS:  TIepepachpesiesiCHUe
HallMOHAJIIBHOTO ~ J0XOJa, CTUMYJSIIUS W PEryJHUpOBaHUE SKOHOMHKHU
rocyJ1apcTBa, KOHTPOJb U PETYJSLMsS ACHEXKHBIX MOTOKOB. ['OoCyaapCTBEHHBIN
O10/KEeT o0ecreuyrnBaeT SKOHOMHMYECKYI0O M HaIlMOHAIbHYIO 0€30MacHOCTh
CTpaHbl, a TaKXke TMPSIMO BO3ACHCTBYET Ha TMpoIecC OOIIECTBEHHOTO

BOCITPOMU3BOACTBA.

Ceiiuac ¢uHaHCOBasg CHUCTEMa BKIIOYaeT B ce0S 2 TOJCHCTEMBI:
of1ierocyrapcTBeHHble (PMHAHCHI, KOTOpPBIE BIUSIOT Ha BOCIPOM3BOJACTBO HA
MakpoypoBHE, W  (UHAHCH  XO3AHUCTBYIOIMIMX  CyOBEKTOB, KOTOpbIE
o0ecneunBaroT ACHEKHBIMU CPEICTBAMU BOCIIPOU3BOJICTBO HA MUKpOypoBHE. K
3BEHbSM (PUHAHCOBOM CHCTEMBI OTHOCSTCS: TOCYAApPCTBEHHBIM OOKET,
Oro/KeTHBIE M BHEOIOKETHBbIE (OHIBI, KpeAuThl, (OHIBI CTPaxOBAHMUA,
¢uHAHCHI KOMMEpPYECKMX U HEKOMMEpPUYECKUX NPEANPHUSITHA M OpraHu3aluil.
Kaxxmoe wu3 3BEHBEB IMO-CBOEMY BIMSIET Ha (PUHAHCOBYIO JAESITEIHLHOCTD

rocyJ1apcTBa.

AKTyanbHOCTh HCCIIEOBAaHUS JaHHOW TeMbl odeBUAHA. (DHUHAHCOBAA
cdepa AesTeNTbHOCTH OXBAaThIBACT BCE CJIOM HacesieHus. JInuHoe Onaromnonydne
KQ)KIOr0 4YeJOBEKAa 3aBUCUT OT pasMepa €ro NpuObUIM, HAJIOIOB, pa3Mepa
neHcuu, u T.4. [lo3ToMy rocynapcrBy KpaliHe Ba)XHO YCTPAHMTb KaK MOYKHO
Oonpuie uMeronMxcsd mpobieM B (uHaHCcOBOWM cdepe u obecneuuTb ee

JaJbHENIIee pa3BUTHE.



1.dunancoBas cucteMa rocyagapcraa

®uHAaHCH TOSBWINCH BMECTE C BO3HHKHOBEHHEM TOCYAapCTBa.
[l'ocymapctBy TpeOOBamuCh CpenCcTBa, 4YTOOBI BBIMIOJHITH CBOW TJIABHBIC

byHKIUN (KOHTPOJb ,YIIpaBieHne, 00OPOHY, OXpaHy OOIIECTBEHHOTO MOpsIKa

u ap.).
duHaHCOBOM CUCTEMOU ABJIACTCH:

1. CoBOKYIMHOCTh (PHMHAHCOBBIX HWHCTUTYTOB, KaXIbIH W3 KOTOPBIX
CrocoOCTBYET 00pa30BaHUIO M UCIIOJIH30BAHUIO JIEHEKHBIX (DOHIOB,;

2. COBOKYMHOCTh  TOCYAApCTBEHHBIX OpPTraHOB M  YYPSKICHUA
OCYIIECTBIISIONIMX B TIpPeAesiax CBOEH KOMIIETEHIIMM (PUHAHCOBYIO

ACATCIBHOCTbD.

LlenTpanu3zoBanHbie (OHABI BKJIIOYAIOT B CceOsl JEHEXKHBIE CPEACTBA
roCyJapcTBa, KOTOpBIE HCHOJB3YIOTCA [uid oOecredeHus: OOIIEeCTBEHHOTO
BOCIIPOM3BOJCTBA M YJOBJIETBOpPeHHs] MoTpeOHOCTe obmectBa. K Takum

(hoHIaM OTHOCUTCS TOCYIapCTBEHHBIN OIO/IKET U BHEOIOKETHBIE (DOH/IBI.

Jlenentpanmu3oBanHbie  (OHABI  JCHEXKHBIX  CPEACTB  SIBJISIOTCS
COOCTBEHHBIMH CPEJCTBAMHU MPEINPUATHI U TPaKIaH , KOTOPHIE UCIIOJIBb3YIOTCS

IJI1 TIPON3BOJICTBCHHBIX N CONUAJIBHBIX HYK/I.
MduHAHCOBAs CUCTEMa UMEET MHOXKECTBO (I)YHKHI/If/’Ii

1. dunaHcoBas cucTeMa OTBEYAET 3a IEPEMEIIECHUE JEHEXKHBIX CPEICTB
BHYTPH CTPaHBL;

2. ObecrieueHue SKOHOMHYECKON Oe3omacHocTd. UYUTOOBI mronu ObUIH
TOTOBbl 3aHUMAaTbCsl PUCKOBAHHOM 53KOHOMHYECKOW JESATENBbHOCTBIO,
Obula co3gaHa cucTema cTpaxoBaHus. braromapst 3Toit  cucteme

CI)I/IBI/I‘-IeCKOC JIMIO MOKET BO3MCCTUTDL CBOU ITOTCPH.



3. Coznanue ynoOHBIX CIOCOOOB OIJIaThl, KOTOPHIE UCHOIB3YIOTCS B aKTax
KYTUTU-TIPOJIaKU;

4. ®unancoBoe wuH(popmupoBanue. [IpemoctaBieHue  JOCTOBEPHOM
uH(pOpMaluu 0 (UHAHCOBBIX MOKA3aTENAX MMOMOTAIOT YCKOPHUTH MPOLECC
NPUHATHS pEUICHUH, Hampumep, KyAa Jydllle BIOKUTh HAKOIJICHHbIE
JCHBTU.

5. IlpeBpareHre aKTUBOB B JICHEKHBIE CPEJICTBA, T.€. UX JIMKBUIHOCTh. JTa
¢byHkuMg npenmnonaraeT OOMEH BaJIIOT OJHOM CTpaHbl, Ha BAJIIOTHI
JIPYTOM.

6. duckanbHas ¢ynkausa. ObOecrieynBaeT (PUHAHCHUPOBAHHE PACXO0B

rocyaapcrBa 4cpc3 B3MMaHNC HAJIOTOB C HACCJIICHU .

HanoroBasi cucrema sBISI€TCS OCHOBHBIM PETYJISITOPOM (PUHAHCOBOM
CUCTEMBI TocyAapcTBa. Hamorum sBASOTCS — 00S3aTENbHBIM  ILIATEXKOM,
KOTOpPbI B3uUMaeTcs C (U3MYECKUX U IOPUAMYECKUX JIMIl B BHUJE

OIIPENICIICHHOUN JEHE)KHOU CYMMBI.

B nmpouecce XO34MCTBEHHOW JEATEIBHOCTH  CO34AETCS  IMPOAYKT,
COBOKYITHOCTh CTOMMOCTEH NPOAYKTOB TPEIACTAaBIsIeT COOOM BaJOBOM
BHYTPEHHMM MpOAYKT. YacTh CBOEro noxona, KOTOpass IIOWIET B
rOCYJIapCTBEHHBINM OIOIKET,  CyOBEKTHI SKOHOMHUKH O00s3aHBI OTJAaTh
rocynapctBy. I[loaroMy ymuiata HajaoroB SBIETCS IIepepaclpencieHueM

BaJIOBOT'O BHYTPCHHECTO IIPOAYKTA.

Hanorn MoXHO paccmaTpuBaTh C JBYX CTOPOH: KaK JOXOABI — CO
CTOPOHBI TOCYJIAPCTBA, H KaK PAaCXOIbl — CO CTOPOHBI HAJIOTOILIATEIIIIUKA.
Hanoru o6manatoT HEeCKOTBKUMH (PYHKITASMH:
1. bnaronmapsi HamoraMm (yHKIIMOHUPYET W TOTIONHSAETCS TOCY/IapCTBEHHBIN
Oro/KeT H000# cTpaHbl. Eciiu HAajI0roB HEIOCTATOYHO JIJIsi CTA0UIIBLHOIO

GYyHKIMOHUPOBAHUS (PUHAHCOBOM CHCTEMBI, TOCYAAapCTBO OOBIYHO



BO3NaraeT Ha cebs Opems pomkHuKa. Ho st ero morameHus

rocyJapCTBEHHOr0 JI0Jra TakXke TpeOYyIoTCsl CpelncTBa, KOTOpbIe

TrOCyJapCTBO TOYYaeT OT YBEJMYCHHS HAJIOTOBOW CTaBKH WM BBOJA

HOBBIX HaJIOTOB.

2. OyHKUMS PEryjsiliuyd JOXOJ0B Kak (DU3MYECKUX, TaK U HOPUAMYECKHX
mur.  OHa  3aKiIoYaeTcss BO  BIMSHUM — HAjJOrOB  Ha  BeCh
BOCIIPOM3BOICTBEHHBIH IpoOIIeCC.

3. OyHKUMS KOHTPOJIS CBsSi3aHA C OTCIEKHMBAHHMEM  BCEX HAJIOTOBBIX
omepanuii MEXIy CYObEKTaMU JKOHOMHKH. OTa (YHKIMS TOMOTaeT
BBISIBUTH CTETIEHb 3PPEKTUBHOCTH KaK10I0 HAJOTOBOTO KaHaa.

Hanoru nuddepennupyroTcs Ha NpsiMble U KOCBEHHBIE.

[IpssMbIMU CUWTAIOTCSI T€ HAJIOTH, BEIWYMHA KOTOPHIX 3aBUCHUT OT
MJ1aTeXXECNOCOOHOCTH TIaTenbiiuka. OHU B3UMAIOTCS HA JOXO/Ibl M UMYILECTBO
c Kaxmoro (usmyeckoro nuia. KoCBeHHBIE HAJIOTH IUIATATCS C y4E€TOM
pacxooB Iuiarenbiuka. OHU ABISIOTCS HAA0ABKOM K LIEHE TOBapa WM YCIIyTH.

HanoroBas cucreMa ciemyeT NsTH TJIaBHBIM MTPUHITUTIAM:

1. Ilpuamun ~ skoHOMuYeckor  dpdexrtuBHocTU.  CTpemiieHne K
YMEHBIIICHUIO HAJIOTOBOHM CTaBKH;

2. Ilpuntun  agMUHUCTPATUBHONW mpocTOoThl. CHIDKEHHWE 3aTpaT Ha
Mo/I/Iep >KaHNe HAJIOTOBOW CHCTEMHI |

3. Ilpunuun rubkocTH. beicTpas peakuus Ha J00bIE TIEPEMEHBI;

4. TlpuHIUN MOJUTHYECKON OTBETCTBEHHOCTH. ;

5. IlpuHuun cripaBeJIMBOCTH.

['maBHOW 3amadeil TOCymapcTBa SBISETCS CTAOWIM3alUs UM KOHTPOJIb
HAJIOTOBOM cHCTeMbl. JIeHEXHBIE CPENCTBa, MOTYy4aeMble C HAJOTOB, JOJKHBI
obecrnieunBaTh TOCYIapCTBO CTAOWJIbHBIM J10X0J0M. HO Hajoru He JOJIKHBI
OBITH CIUIIKOM OOJBIIMMH, TOTOMY YTO B 3TOM CIydae OHU HAYHYT MaryOHO
BIIUATh Ha TMPEANPUHUMATEIIBCKYIO JESITCIIBHOCTh W HACEICHHE B IIEJIOM.

['ocynapcTBO JOJDKHO YCTPOUTH HAJOTOBYHO TOJMTUKY Tak, 4YTOOBI OHa
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noOyxJana K BBICOKOW NPEANPUHUMATENbCKOW AKTUBHOCTH W BIHsJIA Ha

yJIy4lIEHUE SKOHOMUKHU.
1.1 CrpykTypa ¢puHaHCOBOM cucTeMbl. ['ocynapcTBEHHBIN OIOIKET.

duHaHcoBas cucrema jenurcs Ha (puc. 1):
1. llentpanu3oBaHHble (PUHAHCHI: OIOKETHAs CHUCTEMa, BHEOIOKETHBIC
(G OHIBI, TOCY1aPCTBEHHBINA KPEAUT.

2. JleueHTpalin30BaHHbIe (PUHAHCHI: (PMHAHCHI XO3AUCTBYIOIINX CYOBEKTOB.

PUHAHDOBAA CHCTEMA PO

EHTPANHI0BAHHBIE
Lepan Crpaxosaque

HHaHCE! [JBUEHTPANMIOBAHHbIE
' duHancy
Faeyaap HEIB Tepputop AR xmﬂ’:manm )
PrHEHCH fHHAHCH! ABMOKOIRACTE n'ﬁ‘h!uml
Degepancibli Bso et DuHEHCE
Giogmet MYHHUMNANBHBX HOMME PHECKHX
~ obpasosanmit opraHmzaumil
BrefinguerHue
donge n My HUUMRANEHEI f
RpEAnT DuHaHcs: HKO
focynapoTeeHHbii
Kpepur

Pucynok 1 — ®unancoas cucrema PO

BIOI[}KCTHa}I cucTtemMa ABJIACTCA COBOKYITHOCTBLIO 6IO,Z[)K€TOB rocyaapcCrna,

AJMHUHUCTPATUBHO-TOCYAAPCTBCHHBIX O6p aSOBaHI/Iﬁ, CaMOCTOATCIIbHBIX B

OIO/PKETHOM  OTHOIIEHMHM TOCYJapCTBEHHBIX YUpexkAeHud, u  (HOHIOB,

OCHOBAHHaA Ha S9KOHOMHWYCCKHUX OTHOLICHHAX, TOCYAapCTBCHHOM YCTPOfICTBG u

MIPABOBBIX HOpMaX.
3BEHBSIMHU OIOJPKETHON CUCTEMEI SIBIISIOTCS:

1. ®enepanpHbIil O10/KET. B HETo BXOIST CpeacTBa, KOTOPHIE PETYIUPYIOT

BCIO 9KOHOMHYCCKYIO KHN3Hb CTpaHBbI. Onu HaITpaBJICHbI Ha

YIOBIIETBOPEHUE TTOTPEOHOCTEH BCEX TPaXKaH.



2. bromxetsl cyObekToB PD. D10 neHexHble CpefcTBa, 00eCIeYrBaIONIIe
BBINOJIHEHHE 33]1a4 U (PYHKIUN PErMOHOB CTPAHBbI.

3. MecTtHble OFOIXKETHI. Ota CpeacTBa aIMUHHACTPATUBHO-
TEPPUTOPHUATBHBIX €IUHHUL, KOTOPBIE YIIPABIISIIOTCS MECTHBIMU OpraHaMu
BJIACTH.
bnaromapst Om0OJUKETHOM cHUCTEME OCYILIECTBISETCS paclpesesieHue

(MHAHCOBBIX pPECYpCOB, CYOCHIMPOBAHUE OJIHUX M OOJIO)KEHUE HAJIOraMU
APYTUX MPEANPUATHI, 4YTO CIOCOOCTBYET MOJAEPKKE PpABHOBECHS BCeEU

9KOHOMMKHU CTPAHBI.

BueOroxeTHbie GoHIBI. DTO (PUHAHCOBBIE CPEACTBA, MPEIHA3HAUCHHBIC
JUTST KOHKpETHBIX 1enedd. Takuwe ¢GOoHABI HE OTHOCATCA K (demepaibHOMY
OroKeTy Wi K Ormkery cyobektoB P®. B Poccuiickoit denepanuu
cymectByeT [lencuonnsnii ¢oua, GoHA 005S3aTeTPHOTO  MEAUIIMHCKOTO

CTpaxoBaHUA U (POH/I COIMAIIBHOTO CTPaXOBaHUSI.

['ocynapcTBeHHBIM KpeauT. DTO 3aMMCTBOBAHHbBIC JICHEKHBIE CPENICTBA,
CITy>Kalllie JJIsi MOKPBITUS JAeduiiuta Or0HKETHON cCUcTeMbl TocyaapcTa. lonr
MOXKET OBITh BHEIIHUM (3aJI0JDKEHHOCTh HMHOCTPAHHBIM OpTraHW3alldsiM |
rpaxkJaHaM) W BHYTPEHHUM (JIOJIT CBOMM TpaxkJaHaM W MPEANPUITHSIM).
Bosbiioe KOIMYECTBO 3aMMCTBOBAHHBIX JEHEKHBIX CPEICTB MPUBOAUT K
YBEIIMYEHHUIO HAJIOTOB CTPAaHbl , OTPAHUYEHHIO POCTa MPEINPUHUMATEILCTBA,
MepepacnpeyeieH0  JOXO0JA0B B TOJIb3y BIAJIENBbLEB LIEHHBIX Oymar

rocyJapCcTBa.

@duHaHCHl XO3AUCTBYIOIIUX CYOBEKTOB (MPEANPUATHMN, YUPESKICHUH,
opraHuzanuii). JTO JICHEXKHBIE CpEACTBA, KOTOpble (OopMUpPYIOTCS U
HaKaIUIUBAalOTCS Y OSKOHOMHUYECKUX CyOBEKTOB, TIOCIE€ 4Yero HJIyT Ha

(vHaHCUpPOBAHUE 3aTPAT MO PACIIMPEHUIO MPOU3BOJICTBA, MOOIIPEHNE PadOUUX

U JIp.



IMEHHO  NESITeNbHOCTh  XO3SIMCTBYIONIMX  CyOBEKTOB  00pasyer
(buHAHCOBBIC pecypchl TocyaapcTBa. K HUM OTHOCSTCS Takue MOKa3aTeld Kak

BBII n satmoHaILHBINA JTOXO/I.

Bce 3BeHbs1 (pUHAHCOBOI CHCTEMBI TECHO B3aUMOCBSI3aHbl MEXAY COOOM,
KaX/10€ U3 HUX IpPEJCTaBiseT co0oil ompeneneHHyo cdepy OTHOILEHHH, a B

COBOKYITHOCTU OHU OTpa)xaroT (PMHAHCOBYIO CUCTEMY T'OCYIapCTBa.

bromker - ¢opma oOpasoBanus u pacxomoBaHus (GOHAA JICHEKHBIX
CPEICTB, MpeAHa3HAYEHHBIX JJis1 (PMHAHCOBOTO oOecreueHus 3a1ad U PyHKIUH
rocyJ1apcTBa.

Pa3nuyator rocyapcTBeHHBIN OIOJKET U OIOKET TOCy1apCTBa.

bromxer rocynapcrBa (KOHCOTUAMPOBAHHBIN OIO/HKET) HE YTBEPXKIaeTCs
3aKOHOJIATEIbHBIMU OPraHAMM BIJIACTH, MO3TOMY HE SIBISETCS IOPUAUYECKUM
JOKYMEHTOM. JTa CTaTUCTUYECKHUE OIO/KETHBIE MOKa3aTeld MO J10XOoJaM U
pacxojaM Kak Ha (enepaibHOM YPOBHE, TaK U Ha ypoBHE CyObeKkTOB PD.

A rocynapcTBEeHHBIN OIOKET MPEACTaBIsIET COO0M YNCIOBOM MOKa3aTeNb
JOXOJ0OB M PAcXO0JIOB TOCYJapCTBA 3a ONPEACIICHHBIN MEpUOA. DTH JECHEKHbIC
CpEICTBAa UCHOJB3YIOTCS i (PUHAHCHPOBAHUS COLHUAIBHBIX IPOTPAMM,
BOOPY>KEHHBIX CHJI, HAYKH, KYJIbTYpbl, 00pa3oBaHMs (PMHAHCOBBIX 3aI1acoB.

Ecnu poxonel OyayT mNOpeBBINIATh pacXojlbl, TO B CTPaHE MOMXKET
HaA0JII0/IaTHCSl CHIDKEHNE HAJIOTOBOM CTaBKU WIJIM YBEJIMUEHHUE TOCYJapCTBEHHBIX
BJIOXKEHUN B pa3BUTHE HAPOJHOIO Xo3siicTBa. Ecim ke pacxonabl OyayT
MPEBBIIIATH JT0XOJbl, TO OIOKET OYyIeT SABIATHCS ACPUIUTHBIM, U MPUIETCA
COKpallaTh rOCYAapCTBEHHBIE pacxojpl. Takke B 3TOM Clydae IOCyAapCTBO
MOJKET B35Th 3alMBI.

locynapcTBeHHBIN  OIOKET  00J1IaJa€T  HECKOJBKUMHU — BAKHBIMH

(GYyHKIUAMMU:



1. BromxeT 006pasyeT (HOHI JEHEKHBIX CPEICTB, KOTOPHIE OBLIN MOTYUYEHBI B
pe3yJbTaTe pachpeAesieHHs BajoOBOTO BHYTPEHHETO TPOAYKTa U
HaIMOHAJILHOTO J0XO0/A.

2. WUcnonp3oBaHWe MO  KOHKPETHBIM  LIEJIEBBIM  HAmpaBICHUM,
OCYILECTBIIEHUE COLMAIBHON MOJIUTUKU rocynapctsa. biaromaps stomy
YUUTBHIBAIOTCS HHTEPECHl BCEX YYAaCTHHUKOB BOCHPOU3BOACTBEHHOI'O
npoiiecca.

3. KonrtponbHast GyHKIMS, TO3BOJISIONIAsS KOHTPOIUPOBATH HCIIOJIb30BaHUE

BCEX PECYPCOB.

OCHOBHBIMU  HMCTOYHMKAMH JOXOJIa TOCYJIapCTBEHHOTO OroKeTa
SIBJISIFOTCSI: HAJIOTH ¢ (PU3UYECKUX U FOPUINYECKUX JIUI, BHEIITHUE U BHYTPEHHUE
3aiiMBbl TOCYJIapCTBa, MPOJIa’ka rOCYJapCTBEHHBIX 3aMacoOB U TOCY/IapCTBEHHON
COOCTBEHHOCTH, BBITTYCK U MIPOJIaXka IEHHBIX Oymar, J0X0Abl OT HCTIOIB30BAHUS
MMYIIIECTBA, HAXOMSIIETOCS B TOCYIApCTBEHHONM COOCTBEHHOCTH, Tak»Ke CIOJa

MOKHO OTHECTH 1ITpadbl U KOHPUCKALIMU UMYLIECTBA.

OcHOBY /10X0/1a TOCYJJapCTBa COCTABJISIIOT HAJIOTH, KOTOPbIE B3UMAIOTCS C
opraHu3anvii ¥ (QU3MYECKUX JMIl B 00s3arenbHOM mopsake.  Hamorm
muddepeHIUpyOTCcs Ha TIpsIMbIE (T€ HAJIOTH, KOTOPhIE B3UMAIOTCS C JIOXOJI0B U
MMYIIECTBa) U KOCBEHHBIE (3TO HAJIOTH HAa Pacxojibl U MOTpeOJieHUEe, KOTOphIe

BKJIIOYAIOTCSI B CTOMMOCTh TOBApa).

Pacxonpl rocygapcTBEHHOro OIOJKETa COCTOAT M3 PacxoJoB Ha:
000pOHY, pPacxo/ibl Ha yMpaBlIeHUE, COJIEP)KaHNE OFOJKETHBIX YUPEKICHHM, Ha
collMajbHbIE HYXJAbl (3ApaBOOXpPAaHEHHUE, COLMAIbHOE CTpaxoBaHHUE)
cyOcumuu, CyOBEHIIMHW, JOTalldd, MPEAOCTaBICHUE KPEIUTOB JPYTUM

rocyJ1lapcTBam.

Pacxonpl rocymapcTBeHHOTO Oro/KeTa MOXHO nuddepeHnupoBarh Ha

JB€ OOJIBIINE TPYIIIBI:



1. KanuranbHble pacxoipl. DTO JIEHEXKHBIE CPEACTBA, HAIpaBJIECHHbIC Ha
pacllMpeHrue  BOCIPOU3BOACTBA,  BCIEICTBUE YEr0  CO3JAaeT U
YBEIIMUYMBAETCS UMYIIIECTBO IOCY/1apCTBa;

2. Tekymue pacxoibl. ITO JEHEKHBIC CPEJICTBA, KOTOPHIC HAIPABIICHBI HA
oOecrieyeHre (PYHKIIMOHUPOBAHUSI OPraHOB T'OCYJAPCTBEHHOW BIACTH U

OKa3aHUC MOAACPIKKHU HACCIICHUA.

['ocynapcTBeHHBIN OIOKET SIBISETCS Ba)KHEWIEeW 4acTbio (DMHAHCOBOM
CUCTEMBI TrocyJapcTBa. bmarogaps €My OCYIIECTBIISIETCS PEryJIMpOBaHUE
JEHEKHBIX TOTOKOB BHYTPH CTPaHbl, KOHTPOJIb HAaJl JEATEIbHOCTHIO
npaBUTENbCTBA. ['0CynapcTBO JOMMKHO CTPEMUTHCS K CTAOMIM3ALMU JOXOJ0B,
T.e. JOJDKeH OBITh COXpaHeH OajaHC MeXAy JO0XOAaMH U pacxoiamu
rocyJlapcTBa, 4TOObl HE BO3HHMKIO CUTyallun AcehulrTa WM MpoduimTa

OroKETA.
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2.Ananu3 puHAHCOBOM CUCTEMBI M TOCYIapCTBEHHOTO Or0KeTa B Poccuiickoi

denepannun

2.1 Ocobennoctu puHAHCOBOM cuCTEMBI PD.

B Poccuiickoit ®enepanun (uHaHCcOBas cucTeMa BKIIOYaeT B cels

(dbenepanbHbIN OI0/KET, MECTHBIN OIOJKET U OIOKET CyOhekToB deepaluu.

®denepanbHbIl OIOHKET CHOCOOCTBYET IMEpepaclpe/eIeHUI0 BaJOBOIO
BHYTPEHHETO MpOAYKTa MO BCeMYy TrocyAapcTtBy. B cocraB sToro Oromxkera
BKIItOueHbl PesepBHbIi Qo u DOHA HAIMOHAIBHOTO OJarocCOCTOSHHS.
CpenctBa PesepBHoro ¢oHaa cOCTOAT U3 JOXOJOB  He(dTEerazoBoro
MIPOM3BOJICTBA M MOTYT OBITh HCIIOJIb30BAHBI JJIsl TOTAIICHHUS] BHEIIHETO J0JTa
rocynapctBa. DOOHI HAIMOHAIBHOTO OJIATOCOCTOSIHUS BXOJIUT B COCTaB
dbenepanpHOro OOJKETa M HAMpaBjieH Ha oOecreyeHue YCTOWYMBOM PabOThI

MEXaHWU3Ma [IEHCUOHHOTO o0ecneuenus Hacejienusa POD.

Ceituac B Poccuiickoit @denepanu  CyLIECTBYET TPU TOCYIAPCTBEHHBIX
BHEOIOKETHBIX (DOHAA COIMaabHOTO HazHadeHus: [leHcmonHbli doHA, DoHI
COLIMAIIBHOTO  CTpaxoBaHusi ©  (OHABI  00S3aTETBLHOTO  MEAMIIMHCKOTO

CTpaxoBaHUSI.

[Tencuonnsiii doung PO dopmupyercs 3a cueT CTpaxOBBIX B3HOCOB,
T0OPOBOJIBHBIX B3HOCOB, (hefepaibHOTO Or0pKeTa, mTpadoB MO B3HOCAM. DTO

caMblii 00JIBIIION BHEOIOKETHBIN (DOH]T CTPaHBI.

@OoHJ COUMAIbHOIO CTPaxOBaHUs CYLIECTBYET JUIsl IPEIOCTABICHUS
rapaHTUil MO COIMAIbHOMY OOECIEUEHHUI0 TpaXJaH, €CIU OHM SIBISIOTCA
WHBaJHM/IaM, BPEMEHHO HETPYJIOCIOCOOHBIMH, B CIIy4ae POXKACHUS peOEHKa U
T.. OT0T GoHI QOPMHUPYETCS 3a CUET: CTPaxOBBIX B3HOCOB, JOOPOBOJIBHBIX

B3HOCOB, CPEJICTB U3 (pefepasbHOro O0KETA.
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Takxe BaXHBIM 3BEHOM (PUHAHCOBOM CHUCTEMBI SIBISIOTCA (DUHAHCHI
npeanpustuii. B Poccutickoit ®enepanun GUHAHCHI NPEANPUIATUN 3aHUMAIOT B
(uHAHCOBOM CHCTEME 3HAYMMOE MECTO, TaK KaK B MPOM3BOACTBEHHOHN cdepe
CO3/1al0TCSI MCTOKH (PMHAHCOBBIX TMOTOKOB, BaJOBOW BHYTPEHHHUM MPOIYKT U
HAalMOHAJIBHBINA JOXO0J, KOTOPOE MOJJIEKAT NAIBHENIIEMY IEPEPACIIPEICITCHUI0

Yyepe3 HaJOrOBYIO U OIO/IKETHYIO CUCTEMBI.
OyHK1MY GUHAHCOB MPEANPUITHI:

1. PacnpenenutenbHass ¢yukiua. biarogaps 3Tol QyHKUMHM MPOUCXOAUT
npouecc nepepacnpenencaus BBII. [Ipeanpustue nosiyyaet BEIpyUKY 3a
pealii3alui0 CBOEH MPOIYKIUU U HCHOJb3YyeT €€ ISl BO3MEILICHUS
yOBITKOB B MPOIECCE TPOU3BOICTBA U 00pAa30BaHUs BAJIOBOTO J0X0/1A.

2. KontponbHas GyHKIMSA. ITa QYHKIMS [TO3BOJISIET OOBEKTUBHO OTPaXkaTh
U KOHTPOJIMPOBATH COCTOSIHUE SKOHOMUKHU MPEANPUSTHS, TEM CaMbIM
crocoOCTBYsl BbIOOpY HamOosiee 3P(HEKTUBHOTO pekuMa MPOU3BOJICTBA.
bnarogaps  9TOM  (QYHKUMHM  OCYIIECTBJISETCS  KOHTPOJIb 3@
MEPEUUCIICHUSMHA CPEJICTB B JICHE)KHBIE (POHIBI MO BCEM HCTOYHHKAM
(GbuHAaHCUpPOBAaHUS, TaKXKe KOHTPOJIb 3a  IIeJICHANpaBICHHbIM U

3¢ ()EKTUBHBIM UCITOJIH30BAHUEM PECYPCOB.

bankoBckasi cucreMa — eIie OJIHO BaKHOE 3BEHO (PMHAHCOBOUM CUCTEMBI
P®. ITox Heli moHMMAETCS COBOKYITHOCTb KPEAUTHBIX OPraHU3alUil U OPraHOB
0aHKOBCKOW MHPPACTPYKTYPhI, KOTOPbIE UMEIOT OOIIUE I[N U 33a/1a4, a TAKXKe
CIIOCOOHBI K CaMOpa3BUTHIO U caMmoperyiaupoBanuio. B Poccuiickoit
®denepanuyu 0aHKOBCKas cUCTeMbl BkitoyaeT B ceOs LlenTpanbHbiii bank PO,

KOMMepYeCKue 0aHKU U JPYTUe KPEAUTHO-PACUCTHBIE OPraHU3allUH.

Oyuknuen LlentpanbHoro 6aHka sBisSIETCS TPOBEIECHUE SMUCCHOHHON U
BalOTHOW moiuTukud. K yciayram KoMMepueckux OaHKOB OTHOCATCA:

KpeauToBaHUE (MpPeNOCTaBICHUE KPEAUTOB (PU3MYECKUM U IOPUIUYECKUM
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JUIaM), OCYIIIECTBICHUE JCHEKHBIX TMEPEBOJOB, WHKaccanus (coop u
NepeBO3Ka JACHEXKHBIX CPEACTB MEXKIY OpraHU3alMSIMHU), IMHUCCHUS (BBITYCK)

0AaHKOBCKHUX KapT, OTKPBITHE U BeIeHNE OAHKOBCKUX CUETOB.

banku Pa3aciIAlOT Ha YaCTHBIC U I'OCYAAPCTBCHHELIC. FOCYI[apCTBCHHBIM
CUHTAaCT TOT 6aHK, A0JIA TOCYAApPpCTBCHHBIX BJIOKCHUM KOTOPOIro COCTaBJIAACT HEC

MCHCC IITUACCATH IIPOLICHTOB.

2.2 T'ocynapctBeHHblit OroxeT PO.

BIOI[)K@T COCTOUT H3 3KOHOMHYCCKOI'O, MATCPHUAJIBHOIO MW IIPABOBOTO

ACIICKTOB.

C SKOHOMHMYECKOM CTOPOHBI MPOSIBIICHUE OIOKETa MOKHO HAaOJI0IaTh B
OTHOUIEHUSIX MEXIYy JIIOJIbMH, KOTOpPbIE BO3HUKAIOT MPU HCIOJIb30BAaHUU

PAa3JINYHBIX ACHCKHBIX (I)OHI[OB .

MarepuanbHast cTOopoHa OO/pKeTa IIOKa3bIBaeT, YTO OH SIBISETCS
JICHEeXKHbIM  ¢GoHOM; Takue (oHAbl (GOPMUPYIOTCA Ha  OMpPEEICHHBIX
TEePPUTOPUANBHBIX YPOBHSX TrocyAapcTBa. BemuunHa [eHEXHBIX (OHIOB
3aBHCHUT OT: COCTOSHUSI SKOHOMHUKH, €€ Pa3BUTHSA, YPOBHS PEIICHUS Ba)KHBIX

OOIECTBEHHBIX 337a4, OT METOJOB YIIPABJIEHUS U XO35MCTBOBAHUS.
["ocynapcTBeHHBIN OIOJKET UMEET CIEAYIOIINE NPU3HAKU:

1. dABnsercs (QoHAOM JEHEKHBIX CPEJCTB, KOTOPbIE  HMCIOJB3YIOT IS
MOKPBITUS PACXO/I0B rOCYAapCTBa;

2. SIBnseTcs miaaHOM, COEpPIKAIUM B c€0€ JOXOAbl U PACXOJIbL;

3. SIBisieTcss caMbIM OCHOBHBIM IUIAHOM B TOCYJApCTBE, T.K. CYIIECTBYIOT

(uHAHCOBBIE MJIAHBI IPEANPUATHI. YUpeKASHUN U OpraHUu3aLUN.

['ocynapcTBeHHBIN OIOJKET YHUBEPCAJIECH, IOTOMY YTO K HEMY OTHOCSATCS

Bce chepsl U 00MacTH 3KOHOMHKH. Taike OH o0dazaeT KOOpAMHHUPYIOIIEH
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byHKIMe, KOTOpas TMpOSBISETCS BO B3aUMOCBS3M I[OKaszaTeleil Bcex
(¢uHAHCOBBIX IIaHOB rocyaapcTBa. CylIecTBYyeT Takoe IOHSATHE Kak
«KOHCOJNMIUPOBaHHBIM Oromker». Takoil OmmKeT BKIIOYaeT B ceds Bce
OI0/IKEThI ONPEICTICHHBIX TEPPUTOPUATBHBIX 00Pa30BaHUN U UCIIOJIb3YETCS AJIs

IIOJIHOT'O aHaJIn3a q)HHaHCOBOﬁ ACATCIIBHOCTHU IroCcyaapCTBa.

broxeTHoe yCTpOMCTBO — 3TO OpraHuzamusi OFOIKETHOM CHUCTEMBI U

B3aMMOCBSI3b BCEX €€ 3BCHBEB.
bromxernas cucrema PO cOCTOUT U3 UETHIPEX YPOBHEM:

1. TlepBorii ypoBeHb. B Hero Bxomaut QeaepanbHbIii OIOHKET U
rocygapcTBeHHble ~ BHEOIOKeTHble  (QoHmbl. Ha 3Tom  ypoBHe
pacrupeieNialoTcsl CpeACTBa Ha pealu3alyilo OCHOBHBIX  (DYHKUUI
rocyaapcraa.

2. Bropoit ypoBeHb. OH cOCTOMT u3 OIOKETOB CyOBbekTOB PD m
TEPPUTOPUATBHBIX TOCYIAapCTBEHHBIX BHEOIO/DKETHBIX (OHIOB. ITOT
YpPOBEHb OTBEYAET 3a CPEJCTBA, KOTOPHIE HCIOJB3YIOT IJisi pPEeLICHUs
3aJ1a4 OnpeeIeHHBIX CyOBeKTOB PD.

3. Tperuii ypoBeHb. B Hero BXoasT OrOKeThl MyHHIIMIIAJbHBIX PAlOHOB,
TOPOJICKMX OKPYroB, OIOKEThI TOpPOJOB (eaepabHOTO 3HAYEHUS
(Mockga, CankTt-IletepOypr, CeBacTormons).

4. YetBepThlil ypoBEeHb. BIOKETHI TOPOJACKUX U CENbCKUX MOCEICHUI.

Kaxgoe 13 3BEeHbEB MMEET CBOM CBOWCTBA M (PYHKIIMH, HO BCE OHHU
B3aMMOJIEUCTBYIOT JIpYyr C JIPYroMm, MO3TOMY OFOJKE€THAs CHCTEMa SIBISETCS

EJIOCTHOM.

[IpuHIMIBI OIOJKETHONW CHCTEMBI MOKAa3bIBAIOT, KaK B3aUMOJEHCTBYIOT
MEXIy Co00i OIOKEThI BCEX TEPPUTOPHAIBHBIX OOpa30BaHM W KaKUM

o0pa3oM OHHM BIHMAIOT Ha OIOJKETHOE YCTPOWCTBO rocynapctBa. McxonHbie

14



Havyama  OIO/DKETHOM  CHUCTEMBl  OTPaKaloT  OOBEKTHBHBIE CBSI3U U

3aKOHOMEPHOCTH Pa3BUTHUs (PUHAHCOBOW CHCTEMbI IOCY1apCTRA.
[TpunIMTIEL OrOIKETHOM crcTeMbl PD:

1. lpuamun emuucTtBa. OH O3HA4aeT, 4YTO OIOHKETHI BCEX YPOBHEH
B3aUMOJICCTBYIOT ~ MEXAy C00OM; OmKeTHas OTYETHOCTh U
JOKYMEHTAIUsI COCTABJISIETCS B OJIMHAKOBOM JIJIsl BCEX MOPSAKE; NIl BCeX
CYLECTBYET OJMHAKOBBIE MEpbl NMPUHYKICHUS 3a HApYyILICHHE CTaTeil
bromxernoro Konexkca PO.

2. llpuHuun  pasrpaHdyeHuss JOXOJIOB, pAacXoJ0B U  HCTOYHUKOB
¢uHaHcupoBaHUs  JeUIUTOB  OIO/KETOB  Mexay  OropKeTamu
OrokeTHOM cuctembl P®. bmarogaps 3ToMy TMpu3HaKy  4YacTHBIC
NPEANPUATHS  3alUIIAOTCA OT IPOU3BOJIBHBIX JEHCTBUN OPraHoB
FOCYJapCTBEHHOW BIIACTH.

3. IlpuHIUNI caMOCTOATEIBHOCTH OFOKETOB. 3HAUCHHUE MPUHIIUIA: KAKI0€
TeppuTOpUanIbHOE  OOpa3oBaHHE  CaMOCTOATEIBHO  OCYIIECTBIISIET
OIO/KETHBIE PacyeThbl, MOXKET UMETh COOCTBEHHbIE UCTOUYHUKH J10X0J1a U
T.. He nomyckaercs 3a cueT OIOJKETHBIX CPEICTB JAPYTUX YpOBHEH
KOMIIEHCHPOBATh ITPOYNE PACXOBI.

4. TlpuHuun paBeHCTBa OIO/KETHBIX NpPaB CyObEKTOB M MYHUIIMMAIBHBIX
oOpazoBanmii P®. JlaHHBIA T[PUHIUI CIYXUT 1 00pa3oBaHUs
paBHOIIPABHBIX B3aMMOOTHOIIICHU MEXIY cyOBeKTamMu u
MYHULUINIATIBHBIMU 00pa3zoBaHusiMu PO.

5. IlpyHUOMN TOJHOTBI OTPAXEHUS JOXOJ0B, PACXOJOB MU HCTOYHUKOB
¢uHaHcupoBaHusi OwkeTroB. [lpuHUUMI O3HA4aer, 4YTO BCE €ro
COCTaBJISIIOIIME B 00SI3aTEIILHOM MOPSAKE JTOJDKHBI OBITH OTPa’KEHbI B
COOTBETCTBYIOIIUX Orojkerax. JleHeKHBbIE CpENCTBA, KOTOpPhIE HE
3a(UKCUPOBAHbI B JOX0AaX OIOJIKETa, HE MOTYT UCIOJIb30BATHCA B IIEJISIX

ITOKPBITHA 6IOI[)I(CTHBIX pacxoaos.
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6. Ipunuun cOanancupoBaHHOCTH Oropkera. [IpuHIMN mpexycMaTpuBaerT,
YTO PACX0JIbl OFOJKETOB JOJKHBI PABHATHCS €ro J10XoaaM. B ocHOBHOM
3TO 3aBHCUT OT Pa3BUTHUSI SKOHOMHUKH CTPAHBI.

7. Hpunuun >¢(PEeKTUBHOCTH HCHOJIb30BaHUS OIOJKETHBIX cpeacTB. Jlms
JOCTUKEHMSI TIOCTABICHHBIX LEJIeH WM JJIs PELIEHUs ONPEAEIICHHBIX
3aJ1a4 CpPe/ICTBA, BBIJCICHHbIE U3 OI0/DKETOB, TOJKHBI UCIOIB30BATHCS B
MeHblIeM o0beme. MM ucnobp30BaThCsl B MOJIHOM 00BEME, HO TOJIBKO
IPU JOCTH)KEHWU CaMOT'0 BBICOKOI'O pe3ysbTara. JTO 3HA4YuT, YTO BCE
CPEICTBA IOJKHBI UCIIONIB30BaThCs () (PEKTUBHO U IKOHOMHO.

8. IlpyHUMI COBOKYHNHOrO HOKPBITHS pacxonoB. IIpuHuMN o3HayaeT, 4To
CyMMa pPacxoJO0B, [IOJKHA IOKPBIBATBCA COOTBETCTBYIOIIEH CYMMOM
JOXOJIOB W JCHEXKHBIX CPEACTB, IMOCTYHNAIOUIMX W3 HCTOYHUKOB
(buHaHCHpOBaHUs €ro AehuImTa.

9. lpunuun otkpsiTocTd. OH mpeAmnosaraeT , 4YTO CPEJICTBA MacCOBOM
nHpopmaruu B 00s3aTeNbHON (opMe JOJKHBI IMyOJIMKOBaTh BCHO
uH(pOopMaILrIo 0 OroKeTax: 00 UX MCIOJHEHUH, IOKa3aTeu OroIKeTa Ha
oTpesieNieHHbIE IEPUO/IbI.

10. ITpyHIIMO eIMHCTBA KAacChl O3HAYAET, YTO BCE OIOKETHBIC YUPEHKACHUS
JOJDKHBI TIEPEUUCTISITh CPEICTBa B OIpPENEICHHBIA KacCOBBIM OpraH,

KOTOPBI UCIOJIHSAET COOTBETCTBYIONINI OFO/IKET.
3. [Ipo6yieMbl 1 epCeKTUBBI pa3BUTHS (PMHAHCOBOW CUCTEMbI PO

['maBHO# 1enbto ¢uHaHCOBOM cuctembl P® sBisieTcss crabunm3anus
MHOTOYPOBHEBOW (hMHAHCOBOU MOJHUTHKU rocyaapcTBa. Bee ee 3BeHbs TOHKHBI

OBITH OpraHu30BaHHBIMU Y B3aUMOCBA3aHHBIMH.

Jlaxxe ecnum paccmarpuBaTh  JOBOJIBHO  BBICOKME TEMIIBI  POCTa
MPOM3BOJICTBA OTIEIBHBIX OTpaciei, ¢uHaHcoBas cuctema Poccuiickoi

(Deaepam/m OT/IMYacTCA HHU3KUMHU TCMIIAMU PA3BUTHUA. B ocHoBHOM 9TOMY
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CHOCOOCTBYET BBICOKMM YPOBEHb HH(IAUMUM W OoJblias J0ds TEHEBOU

O9KOHOMMKHM.

[Ipobnemamu ¢unrancoBorr cuctemMbl Poccuiickoit dDeneparuiyi MOXKHO

CUHNTATh:

1. Nudnasmms. Ha npotspkernn MmEOTHX JIeT Poccuiickas deneparus
CTaJIKUBAETCA C IaHHOU npoosiemoit. [Ipuunnamu pocta uHGIAIIUNA
MOTYT CIIyKHUThb:

- YBenuueHue 11eH Ha 3apyO0ekHYH0 (MMIOPTUPYEMYIO) MPOTYKIIHIO.
Ecnu B cTpaHax mupa pacTeT CTOMMOCTb ChIPbsl WJIM TOTOBOM MPOAYKIUH, TOT1a

Y CTOMMOCTb 3TUX PECYPCOB B UMIIOPTUPYEMOI1 CTpaHe OYJIEeT pacTu;
- [TageHue HalMOHAJIbHOM BaJIIOTHI;

- ['ocynapcTBeHHBIA J0AT WM Je(QULIUT TOCYAapPCTBEHHOIO

OI0JKETA;
- YBenu4ueHne o0bemMa BBITIIAT MIEHCUH U 3apa0OTHBIX TUIAT.
Cy1iecTByeT HECKOIBKO CIIOCO00B 110 60phOe ¢ nHIIsIIHEH.

[IpoBenenne  AeHEKHBIX  pedopM, LEIAbI0  KOTOPBIX  SBIAETCA

cTaOuiIn3anus HallMOHAJIbHON IEHEKHOU €IUHUIIBL:

-  Hymnmuduxanus, Omaromapsi KOTOpOl cTapble OEHBIM MPHU3HAIOTCS

HEJISHCTBUTEILHBIMU U B 0OpaIlieHue UyT HOBBIC ICHE)KHBIC €IUHUITBI.

- JleBanbBalus, KOTOpas BENET K CHWKCHUIO CTOMMOCTH JIE€HEXKHBIX
€IUHULL, IOHKEHUIO B HUX 30JI0TOTO COACPIKAHUA UIIU CHIDKEHUIO UX Kypca I10
OTHOIICHHUIO K HWHOCTpaHHOW BamoTe. (OOpaTHBIM MPOIECCOM  SIBISETCS

peBaJIbBAIINS)

- I[CHOMI/IHaHI/IH HCIIOJIB3YCTCA IJIs1 MUBMCHCHHA CTOUMOCTHU I[@HC)I(HOﬁ

CAWMHUIIBI C 0OMEHOM Ha HOBEIC JICHbI' C MEHBIIIEH HOMHUHAJIbHONM CTOMMOCTBIO.
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Craenytomum crnocoboM sBisieTcsl AeUIALMOHHAs TMONUTUKA. | JIaBHas
3ajjaya JTaHHOTO METOJa — YMEHBIIUTh JEHEKHBIH crpoc B rocynapcrse. B
nepuoi Ae(IALKUU TOCyAapCTBO TOBBIIIAET MPOIEHTHBIE CTaBKUM B OaHKax U
yBEJIMYMBAET HAJIOroBele o0s3aTenbcTBa . HOo 3TOT cmoco6 Beaer crpaHy K

6BICTpOMy 3aMCIJICHHUIO DKOHOMHUYCCKOI'O pocCTa.

[TonuTHka 10X0JI0B — €IIe OJIMH cr1ocoO 00prObl ¢ MHIsIMEeNH. Ha aToit
CTaJMM TOCYJapCTBO KOHTPOJMPYET BCE IEHBI W TUDPEpEHIHPYET TOXOJbBI
BCEX CJIOEB HacesjeHus. B maHHOM croco0e yCTaHaBIIMBAIOTCS OMPECICHHBIC

npesesbl 3apab0THOM TIJIATHI.

Taxke cCymecTByeT NOJUTHKA WHACKCAIIMU, KOTOpas IMpearnojaraer
3alIUTy HACEJICHWs OT MaryOHOTo BO3MEHCTBUS WHQIISIIHMOHHBIX MPOIECCOB B
rocygapctBe. bmaromaps Takod TOJWUTHKE TMOACPKUBACTCS TMOKYyIaTeIbHas
CIIOCOOHOCTh M JIOXOABl HaceNeHusA. [ oCymapcTBO YBEIMYUBACT JOXOIBI
HaceJieHus (3apa0oTHYIO IUIATy, IEHCUH, CTUTICHINH, TTIOCOOUS) B COOTBETCTBUU

C pPOCTOM IICH HA TOBAPbI U YCIIYT'U.

2. TeneBas skoHomuka. B Poccuiickoit denepaium TeHeBass SJKOHOMHUKA
oxBaTeiBaeT mnpumepHo 45% oOumecTBeHHOro mnpousBojcTBa. IM3-3a pocra
TEMIIOB pPa3BUTHS TEHEBOW SKOHOMHKH, IOCTYIIAeT BCE MEHBIIIEC CPEICTB B
rocygapcTBeHHbI OroypkeT. HauwmnHaeT pasBuBathes ne@uiuT Oromkera u

rocyAapcTBO HE MOXKET HaJIJIeKAIIUM 00pa30M UCTIOIHATH CBOM (DYHKIIUU.

3. Canknuu. B HacTosmiee Bpems 3Ta nmpodiieMa sBIsieTcsi 0000 BaXKHOU
s puHaHcoBoM cucteMbl Poccuiickoit @enepanun. CaHKIMK MPEANONIAraroT
OTPAaHUYEHHS] UMIIOPTUPYEMOM MPOAYKLHMHU B rocyaapctBo. Hame rocymnapctso
B OOJBIIUX KOJWUYECTBAX HMIIOPTHUPYET CHIPhE, MAIIMHBI U O00OpYyJIOBAaHHE,
NPOAYKUHMIO XUMHUYECKOW IPOMBIIUIEHHOCTU. M3-3a CaHKIMKA yMEHBIIUTCA
MPUBJICYEHUE HWHOCTPAHHBIX HMHBECTHMLHMW, a 3KOHOMHKa Poccum B

3HAYUTEIILHOM MCPEC 3aBUCUT OT HHOCTPAHHOI'O KallnTalia.
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4. 3aBucuMoCTh OT HedTerazoBoro cekropa. B Poccuiickoit ®enepammm
AKCTIOPT He(dTerazoBod MNPOAYKIMH  SIBISETCA TJABHBIM  JIOXOJOM B
roCyJapCTBEHHBIN OO/HKeT. TO €CTh MPU CHIDKEHUH TEMIIOB MPUPOCTA JOOBIUN
He(Tu U Ta3a noxona PegepanbHOro 0ropKeTa pe3ko cokparutcs. [lostomy ans
cTabuinzanuu GUHAHCOBOM cucTeMbl Poccust JOKHA CTPEMUTHCS YMEHBUIUTh

3aBUCHUMOCTh IPUTOKA JEHEKHBIX CPEJICTB OT IKCIIOPTA CHIPHEBBIX PECYPCOB.

5. HecrabunbHocTh pyOsida. beicTppie ckauku pyOssi 3aBUCSAT OT
nemieBeromed HeTH, BBeAEHUS CaHKUUN, WHOQIAIUH. CUIbHOE CHU)XEHHE
CTOMMOCTHU pyOJisi MPUBOAMUT K YBEJIMUYEHUIO LIEH HA UMIIOPTHBIE TEXHOJIOTHUH,
KOTOPBIMHU TOJIB3YIOTCSI IOUTH Bce Poccuiickue mpeAanpusiTus, YMEHBIICHUIO
YpOBHSI 3apyO€KHBIX WHBECTHIIMH, K CHIDKEHHUIO KOJIMYECTBA JIEHEKHBIX
CPEICTB B TOCYJIapCTBEHHOM Orokere. A OBICTpOE YBETUYEHHE CTOMMOCTH
pyOJsi MPUBOIUT K YIEHIECBICHUIO UMIIOPTHBIX TOBAPOB U YCIYT, YTO, B CBOIO
odepellb, NPUBOAUT K MOMEHTAJIbHOMY CHIKEHHIO CIIpoca Ha JKCIOPT

MIPOAYKITUH.

[lepcnexTuBsl pa3BuTHs (pUHAHCOBOM cucTteMbl Poccuiickoit ®denepannu

IMPOTUBOPCHYHUBELI, ITIOTOMY YTO BO MHOT'OM 3aBUCAT OT BHCIIHHUX (I)aKTOpOB.

Ecnu roBoputh 0 BHyTpeHHEM pedOpMHUPOBaHUU (PUHAHCOBOW CHUCTEMBI,

TO MOKHO BBIJICJIUTD CICAYIOIIHC MCPHI 110 €€ YIIYUIICHUTO!

Bo-niepBbIX, rocy1apcTBO JOKHO CO3AaTh BCE HEOOXOIUMBIE YCIIOBHS,
KOTOpBbIE OyAyT CIOCOOCTBOBATh MPUTOKY WHBECTUIIMNA B cTpaHy. [l Havama
rocyaapcTBO JOJDKHO 3(PGEKTHUBHO paclpenesisitTb T€ CpPencTBa, KOTOpbIE
HaxoJATCS BHYTPU CTpaHbl. @UHAHCOBAsI CHCTEMa JIOJDKHA OBITh IETIOCTHOU U
JIETKO KOHTPOJIMPYEMOU, YTOObI yYMEHBIIUTh PUCK TMOTEPH BKIIATBIBAEMBIX

ACHCKHBIX CPCACTB.

Bo-BTOpBIX, CTOUT 00paTUTh 0COO0€ BHUMaHWE Ha MOJJICPKKY Majoro U

cpenHero OusHeca. biarogapst noaepKKe CO CTOPOHBI TOCYIapCTBa, Ha PHIHKE
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OyZeT TmOsBIATHCA BCe OOJNbIIE KOMIIAHUW, YTO TMPHUBEAET K POCTY
KOHKYypeHLUU. A Onarofaps KOHKYPEHIMM KaXKJ0€ NPEAIpUATHE CTapaeTcs
yIy4IIUTh CBOM TOBap, NPUBHECTH Kakue-I1MOO HOBIIECTBA, 4YTO OyzAeT
croco6cTBOBaTh 3()(PEKTUBHOMY pPa3BUTHIO 3KOHOMHUKU CTpaHbl. Takxke 3TO

MTOMOKET PEIIUTh MPoOIeMy 6€3padOTHIIBI B TOCYIapPCTBE.

B-TpeTbux, Kak CYMTAalOT MHOTHME HCCIENOBaTeNM JaHHOW 00JacTH,
rocyJapcTBO JIOJDKHO HWHBECTUPOBATh JEHBIM B MHHOBALIMOHHYIO cdepy
NEATEABHOCTH. JTO MO3BOJIAT YJIYYIIUTh HAYYHO-TEXHUYECKUHA NOTEHIMAI
ctpanbl. C OTHOM CTOPOHBI, YIYUIIUTCS 000PYIOBAaHUE HA MPEANPUATUSIX, YTO
OJIarOMpUSTHOTO CKAXETCA Ha KAaYeCTBEHHBIX XapaKTepHCTHKax ToBapoB. C
IPYTrOi, 3TO OTJIMYHAS BO3MOKHOCTh YBEIMYHTH JOJIFO UMIIOPTA TEXHOJIOTUM 1

YMEHBIIUTh 3aBUCUMOCTh TOCYJIapCcTBa OT 3KCIOpTa He(Tera3oBoin

MIPOAYKLMH.
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3AKJIIOYEHUE

CoOpaB Bce JaHHbBIE, MOKHO OTMETUTH, YTO (PMHAHCOBAsI CUCTEMA — 3TO
ocHOBa 3(P(GEKTHBHOTO Pa3BUTHS HIKOHOMHUKUA rocynapcTBa. CTaOUIBHOCTH
(¢buHAHCOBON CHCTEMbI OJAaronmpuUATHO BIMAET Ha Bce cephl 0OIIECTBEHHOU
xu3Hu. [locpencTBoM (UHAHCOBON CHCTEMBI TOCYAApCTBO KOHTPOJIHPYET BCE

ACHCKHBIC ITOTOKU B CTPAHC.

I'maBHOM dacThi0O (DUHAHCOBOW CHCTEMBI SBJISETCS TOCYAapCTBEHHBIN
OIO/KET — OCHOBHOW (DPMHAHCOBBIN MJIAaH CTPAHBI, KOTOPBIN yTBEPKAACTCA Kak
3ak0oH. OH 4BJSIETCSI OCHOBHBIM HMHCTPYMEHTOM, Ojarojapsi KOTOpPOMY
MPOUCXOAUT TEepepachpesieieHue JOXOI0B MEXIy BCEeMH CyObeKTaMu
DKOHOMMKHU. brnaromaps aHamu3y BCEX JOXOJOB M PAaCXOJ0B TIOCYyAapCTBa,

MOKHO BBIABHUTH HpO6J’I€MBI 1 IICPCIICKTHUBLI Pa3BUTHUA 9KOHOMHKHA CTPAaHBI.

CraOuiabHBIM ~ HMCTOYHUKOM  JIOXOJa TOCYIJapCTBEHHOTO  OroKeTa
SIBJIIETCSL IPOBEICHUE HAJOTOBOW IMOJUTUKU. Poccuiickas denepanus 0JDKHA
oOpatuth oco00e BHUMaHHE Ha BONPOCH 00 yiyuiieHue 3()PeKTUBHOCTU
HAJIOTOBOTO pEryJupoBaHusl. JTO OyAeT CHOocOOCTBOBATH MPHUBJICYEHUIO B
CTpaHy WHBECTHUIMH, YCTPAHEHHIO OOIINECTBEHHBIX HEJOBOJILCTB, CHIKCHHIO
YPOBHSI TE€HEBOM J3KOHOMHKH B CTPAHE, PA3BUTHIO MPEANPUHUMATEIIbCKOU
NEATEIIBHOCTH.

Korma, mpu cHm>KEHHWU HOXONIOB OIO/PKETA, YXYAIIACTCS IEATEIHHOCTD
XO3IMCTBEHHOIO MEXaHWU3Ma, CTpaHa MOXET MNPUOETrHYTh K MNPHOOPETEHUIO
FOCYJApCTBEHHOIO KpeauTa. ['0CyIapCTBEHHBIM JOJIr HE MOXKET MPEBBIIIATH
MATUIECATH MTPOIICHTOB OT peasibHBIX 00beMOB BBII, nHaye s3xoHOMEKA CTpaHbI
Oyner moj yrpo3oi kpusuca. Ecin rocynapcTBo He CIOCOOHO BBITUIATHTH
JIOJITH, TO OHO TpUOEraeT K yBEJIMYECHUIO HAJOTOBOM CTAaBKH MPOICHTA, YTO
MPUBOJIUT K CHUKEHUIO OJIaromoTyyus HaceJICHHUS.

['ocynapcTBO OCYILIECTBISIET TNOAAEPKKY HACEICHHS MOCPEICTBOM

COLIMAJbHBIX  BHEOIOJKETHBIX  (GoHIOB. MX  cyliecTByeT  HECKOJbKO.
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[lencuonnblii (oHA oOpraHU3yeTcs U3 CTPAxXOBBIX B3HOCOB HACENCHHUS U
Onmaromapsi €ro CyIIeCTBOBAHHIO TPaKJaHE MOTYT IOJIyYUTh MaTepuaibHOE
nocobue. Takxke cymecTtByer (OHJI  COLUAIBHOTO  CTPAaxOBaHUS U
MEIUIMHCKOTO CTPAaXxOBaHHSA, C MX TIOMOIIBIO TOCYIapCTBO OKa3bIBaeT
MaTepHabHYI0 U OECIUIaTHYIO MEAULIMHCKYIO TOMOIIb HACEICHHIO.

Jisa  crabunbHOrOo  (QYHKUMOHMPOBAHUS  (MHAHCOBOM  CHUCTEMBI
Poccuiickass @enepauusi AOKHA CTUMYJIMPOBATh Pa3BUTHE IPOM3BOJCTBA
BHYTPU CTpaHbl, KOHTPOJUPOBATh BCE JCHEXKHbIE IIOTOKH, CO3]aBaTh

OJIarOMPUATHYIO CpeLy JIJIsl MPUBJICYECHUS HHBECTOPOB.
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