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BBEJIEHUE

JIeHbrn Kak HKOHOMHYECKOE SIBICHHUE WIPAIOT KIIOYEBYIO pOJb B
(YHKIIMOHUPOBAHUU COBPEMEHHOUW H3KOHOMHUKUA. OOBEKTOM WCCIICTOBAHHUS
SBIISIIOTCS JCHBIH, a MPEAMETOM — MX (PyHKIMHM B SKOHOMHKE. B ycrmoBmsix
rno0anu3alMd M TOCTOSHHBIX HM3MEHEHMH B (UHAHCOBBIX CHCTEMaXx,
MOHMMAaHHE POJIM JIEHET CTAaHOBHUTCS OCOOCHHO aKTyalbHBIM. B mociemHue
JECATUIICTHS] HAOIIOAAeTCs 3HAYUTENFHOE Pa3BUTHE (PMHAHCOBBIX TEXHOJIOTHUH,
n3MeHeHne (GopM U CIocoOOB OOpalieHus JCHET, 4TO TpeOyeT TIIyOOKOTo
aHann3a ux QYHKIUN U BIUSHUS HA 9KOHOMHYECKHUE MPOIECCHI.

AKTyanbHOCTh TEMBl HCCIENOBaHUS OOYCIIOBI€HA HEJOCTATOYHBIM
NOHMMaHUEM DPOJM JIEHEI B COBPEMEHHOM 3KOHOMUKe. HecmoTps Ha TO, uTO
JICHBI'M CYIIECTBYIOT Ha MPOTSHKEHUU THICSYENeTUN, UX (PYHKIIMU U 3HAYCHUE B
COBPEMEHHBIX YCIOBHSIX YacTO OCTAIOTCS HEAOOICHEHHBIMH. B  ycroBusax
HSKOHOMHUYECKON HECTaOWJIBHOCTH, HWHOISAUUA W KPU3UCOB TPABUIBHOE
MOHUMaHuEe (YHKIMI JEHEr CTaHOBUTCA HEOOXOIUMBIM i 3(PPEKTUBHOTO
yIPaBJICHUS] 5KOHOMUYECKUMH MPoIeccaMu U (PMHAHCOBBIMU MOTOKAMH.

Hayunas HOBM3HA  WCCleIOBaHUS  3aKjIOYaeTcss B 000OIICHUH
COBPEMEHHBIX TEOpUU O (DYHKIMSIX JIEHET M WX MPAKTHICCKOM MPUMEHEHUHU.
Heo6xoaumo He TOJIBKO pacCMOTPETh TPAIUIMOHHBIE (PYHKIIUU JICHET, TaKue
KaK CpeJICTBO 0OMEHa, Mepa CTOMMOCTH U CPEJICTBO cOEPEKEHNs, HO U BBISIBUTH
HOBBIC AaCMEKThl MX POJIM B COBPEMEHHBIX HKOHOMHUYECKHX CHUCTEMax. ITO
MO3BOJIUT 0OoJiee TITyOOKO TOHSTh, KaK JIEHbIM BIMSIIOT HAa YKOHOMHYECKHE
OTHOIICHUS W TIPOIECCHl, a TaKKEe Kakue H3MEHEHHUS NPOUCXOMIT B HX
(GYHKIUSX B yCIOBUSX TU(DPOBU3AIMH U TIT00ATH3AIINH.

B kadecTBe METOIOB MCCIIENOBAHUS WCIIONB3YIOTCS aHAIN3 JIUTEPATYPHI,
CpPaBHHUTETbHBIA aHAIW3 WM CTATUCTUYECKHE JaHHBIC. AHAIHM3 JIUTEPATypPhI
MO3BOJIUT PACCMOTPETh CYLIECTBYIOIIME TEOPUU W MOAXOJbl K TOHUMAHHUIO
GyHKIUNA JIeHeT, B TO BpeMs KaK CPaBHUTCILHBIM aHAJIU3 TIOMOYKET BBHISBUTH

pasimiunAa U CXO0ACTBA B (byHKLII/ISIX ACHCT B Pa3HbIX SKOHOMHUYCCKHUX CHCTEMaAX.



CratucTuueckne JaaHHbIe OyAyT CIyXUTh OCHOBOH I KOJIWYECTBEHHOUN
OIICHKY BIUSHUA (PYHKITUI ICHET HA YKOHOMHYECKHUE TIPOIECCHI.

[lenp mpoekTa 3aKI09acTCss B M3YUYSHUH OCHOBHBIX (DYHKIIMHA JIEHET U WX
3HAYEHUS JJI SKOHOMHKH. J{JIs1 JOCTHIKSHHSI 3TOH IEJIA MOCTaBICHO HECKOJIBKO
3amad. Bo-mepBhIx, HEOOXOIUMO M3YYHTh U CUCTEMATH3UPOBATH MH(HOPMAITHIO
0 (QYHKIUSAX JCHET, YTO IMO3BOJIUT CO3/IaTh IIEJIOCTHOE MPEICTABICHHUE O HX
pOJIM B SKOHOMHUKE. BO-BTOPBIX, MPOAHAIM3UPOBATh BIUSHUE (QYHKIUN JCHET
Ha DKOHOMHYECKHE IPOIIECCHI, YTO IMOMOXKET BBISBUTH B3aMMOCBSI3H MEXIY
JICHE)KHBIMU ~ OTHOLIEHUSIMU U COCTOSSHUEM JKOHOMHKHU. B-TpeTbux,
HCCIENOBAaTh PEKOMEHIAIMA TI0 ONTHMHU3AIMM WCIOJIB30BAHMS JICHET B
HSKOHOMHKE, UYTO MOXET CIOCOOCTBOBaTh Oojee 3(hPEKTUBHOMY YIPABICHHUIO
(MHAHCOBBIMU pECypcaMHl U TOBBIIMICHUIO YCTOWYMBOCTA 3KOHOMHYECKHUX
CUCTEM.

Takum 00pa3oM, HCCl€IOBaHHWE HAIpaBiIeHO Ha TIyOOKOEe MOHMMAaHHE

(yHKUMNA JE€HET U UX 3HaY€HUSI B COBPEMEHHOM 3KOHOMHYECKOM KOHTEKCTE.



1. OCHOBHBIE ®YHKIIUU JAEHEI'
1.1 ®dynkuus cpeacrsa odMeHa

OyHKIUS JEHEr KaK Cpe/cTBa OOMEHa SIBISIETCS OAHOM M3 OCHOBHBIX U
HaumOoJiee 3HAYMMBIX B 9KOHOMHKE. ITa (GYHKIMS MOApa3yMEBaET, YTO JCHBIH
CIIy’KaT YHUBEPCAIbHBIM UHCTPYMEHTOM ISl OCYLIECTBJIEHUS CAEIOK U 0OMEHa
TOBAapOB W Ychyr. B ycnoBusix, Korja JEHbI'M BBIMIOJHSIOT POJIb CPEACTBA
oOMeHa, OHU YCTPaHSAIOT HEOOXOAMMOCTh B OapTEpHOI CHUCTEME, T/Ie TOBAaphl U
yCciIyru OOMEHHUBAIOTCA HEMOCPEICTBEHHO APYr Ha Jpyra. JTO 3HAYUTEIHHO
yOpollaeT HIKOHOMUYECKHE  B3aUMOJACWCTBHA U JenaeT ux  Ooiee
3 PEKTUBHBIMHU.

B OaprepHoil cucreme o0OOMEH TOBapoB M YCIYr MOXET OBITh
3aTPYJHUTENBHBIM, TaK Kak TpeOyeT COBHaJAECHUA NOTPEOHOCTEW CTOPOH.
Hanpumep, eciu dpepmep xouer 0OMEHSITh CBOIO MPOIYKIMIO Ha OOyBb, €My
HEOOXOAMMO HaWTH OOyBIIMKa, KOTOPBIM HYXJAaeTcsi B €ro ToBapax. ITO
CO3/Ia€T TaK Ha3bIBaeMoe "IBONHOE COBMAJCHUE KeIaHUU'", UTO JAenaeT dapTep
HEO(PPEKTUBHBIM U TPYIOEMKHM IpoleccoM. BBeneHue neHer kak cpelacTBa
oOMeHa pemaer 3Ty MnpoOjeMy, TaK KakK JEHbIM IMPUHUMAIOTCS BCEMHU
YYaCTHHUKAMU pbIHKA U MOTYT OBITh HCIIOJIB30BaHbl I TMOKYIKH JHOOBIX
TOBapOB U yCIIYT.

JleHbru, BoINOIHSS (QYHKIUIO CpelicTBa 0OMEeHa, 00J1alal0T HECKOJIbKUMHU
BOXXHBIMU  XapakTepUCTUKaMH.  Bo-mepBbIX, @ OHM  JIOJDKHBI  OBITh
OOUIEPUHATBIMUA, TO €CTh UX JOJDKEH MPUHUMATh IIUPOKUN KPYT JIOACH M
opranuzanuii. Bo-BTOpBIX, J€HBI'M HOKHBI OBITH AETMMBIMHU, YTOOBI KX MOYHO
ObLIO MCHOJIB30BaTh AJi1 OOMEHa TOBapOB C PA3NUYHOW CTOMMOCThIO. Takxke
Ba)KHa CTAOMIILHOCTh CTOMMOCTH JICHET, YTOOBI OHU HE TEPSUTU CBOIO IIEHHOCTh
CO BpeMEHEM. DTH XapaKTEPUCTUKH JENAl0T ACHbI'U YIOOHBIM U 3(PPEKTUBHBIM
MHCTPYMEHTOM JJIs1 OOMEHa.

Kpome toro, ¢yHkuus geHer Kak CpeicTBa OOMEHa CHOCOOCTBYET

Pa3BUTHIO TOPI'OBJIHU U AKOHOMHYECKOM aKTMBHOCTH. Korg:[a Y4YaCTHHUKH pPbIHKaA



MOTYT JIETKO OOMEHUBATh TOBApPbl U YCIYTH, 3TO CTUMYJIUPYET MPOU3BOJICTBO U
notpebnenue. [lpeanpuHUMaTenu MOTYT COCPEIOTOYUTHCS Ha CO3JaHHUU
TOBapOB M YCIYT, 3Has, 4YTO OHU CMOTYT JIETKO MPOAATh MX 3a JACHBIH. JTO, B
CBOIO O4Yepellb, MPUBOJUT K POCTY SKOHOMHUKH, CO3JIaHHIO PabOYuMX MECT U
MOBBIIIEHUIO YPOBHSI KU3HHU.

Takum oOpa3oM, QYHKIUS JE€HETr Kak CcpeacTBa OOMeHa SBISETCS
KJIFOUYEBBIM 3JIEMEHTOM COBPEMEHHOM 3KOHOMHUKH. OHa ynpoLaeT U yCKOpSeT
nporecchl 00MeHa, CIOCcOOCTBYET pPa3BUTHIO TOPTOBIM M SKOHOMHUYECKOH
akTuBHOCTU. OHAKO JIJIsi TOTO, YTOOBI IEHBI'W MOTIU 3(PGHEKTUBHO BBITIOIHSTH
3Ty (DYHKIHIO, HEOOXOIMMO MOJIEPKUBATh UX CTA0OUIBLHOCTh U JOBEPUE K HUM
CO CTOPOHBI YYaCTHHUKOB pBIHKA. B ycioBHsX OBICTPO MEHSIOIIETOCS
AKOHOMHUYECKOTO JaHmadTa BaKHO aJaNTUPOBAThCS K HOBBIM BBI30BAM U
BO3MOKHOCTSIM, KOTOpBIE MPEJOCTABISIIOT COBPEMEHHBIE TEXHOJOTUU U
(uHAHCOBBIC HHHOBAIIHH.

1.2 ®yukuus eIMHULBI cUeTa

OyHKIMS eTUHUIBI CUeTa SBIISIETCS OJJHOM M3 OCHOBHBIX (DYHKIIHMI JIEHET U
UTPAET KJIIOYEBYIO POJb B SKOHOMHKE. OHa 3aKJII0YAeTCs B TOM, YTO JIEHBIH
CIy»aT CTaHJIapTOM JJId HU3MEpPEHUs CTOMMOCTA TOBapOB M YCIYr, 4YTO
MO3BOJISIET YYAaCTHUKAM PBIHKA OIEHWBATh M CPAaBHHUBATh UX. OTa (QyHKIHUA
JIeaeT BO3MOXKHBIM YIPOUIEHUE TOPrOBBIX OMNEpalMii U (POPMUPOBAHUE IIEH,
YTO, B CBOIO O4Yepe/db, CIocoO0CcTByeT Oojiee 3 (PEeKTUBHOMY pachpeeeHUI0
pecypcoB.

BaxkHocTh (PyHKUIMM €AWHUIIBI CueTa NPOSBISETCS B TOM, UYTO OHA
o0OecreunBaeT €IMHbIN U3MEPUTENh, KOTOPHIN MO3BOJISET M30€KATh MyTaHUIIBI
B IIEHaX U CTOMMOCTH. be3 3Toil GyHKIUU, YIACTHUKAM PHIHKA MPHUILIOCH ObI
UCIIOJIb30BaTh pa3IMYHbIe MEpPbl [JIi OLEHKH CTOMMOCTH TOBAapOB, 4YTO
YCIIOXKHSI0 ObI TOPTOBIIIO M TIpHBENO Obl K HedhpexTuBHOCTH. Hampumep, ecnu

Obl KaXIblii TOBAap HWMEJ CBOK COOCTBEHHYHD MEpPy CTOMMOCTH, TO JJIA



OTIPENICNICHHS, CKOJBKO SIOJIOK CTOMT OJIMH aBTOMOOWJIb, MOTPEeOOBaIOCH OBbI
CJIOKHOE BBIUYMCJICHHUE, UYTO 3aTPYIHSIO ObI OOMEH.

OYHKIUSA CIUHUIBI  CYeTa TaKKe TIO3BOJIICT YCTAaHABIWBATh M
(GUKCHpOBaTh IICHBI Ha TOBApbl U YCIOyru. LleHbI, BBIpa)KCHHBIC B JACHC)KHOU
dbopme, HarOT BO3MOKHOCTHh TMOTPEOUTENSIM W MPOU3BOIUTEISM MPUHUMATH
000CHOBaHHBIC PEIICHUS O MOKYIKE U MPpoJake. DTO CO3AaET MPO3PAYHOCTh Ha
PBIHKE W CIHOCOOCTBYET KOHKYPCHIIMHM, TaK KaK YYaCTHHKH MOTYT JIETKO
CpaBHUBATHh IIEHBI W BBIOMpaTh HAWOOJIEE BHITOJHBIC MPEIJIOKECHHS. Takum
o0pa3om, GYHKIUS €IUHMIIBI CUeTa CIIOCOOCTBYET (DOPMUPOBAHUIO PHIHOYHBIX
IICH ¥ TIOMOTAET B PETYJIMPOBAHUH CITPOCA U TIPEIIIOKCHHUS.

Kpome Toro, ¢yHKuMS eIUHMIBI cYeTa  OOJerdyaer  BEJICHHE
OyXrajaTepckoro yudera W (uHaHCOBOro IulaHuUpoBaHusg. Opra#nuzanuu u
MPEANPUATHS. MOTYT HCIOJIB30BaTh JACHBIM KaK CTAaHAAPT ISl OIEHKH CBOMX
aKTHBOB, 0053aTEILCTB M JOXOAOB. DTO MO3BOJIsET MM Oojiee 3(PHEKTUBHO
YIPaBJIATh CBOMMH (DMHAHCAMH, aHATU3UPOBATh MPUOBUIBHOCTh M MPUHUMATH
cTpaTerudeckue pemieHus. be3 QyHKuMM enuHMIBI cueTa ObUIO OBl CII0XKHO
BECTH YUeT U KOHTPOJIUPOBATHh (PMHAHCOBBIC MIOTOKH, YTO MOTJIO OBI PUBECTH K
He?(DPEKTUBHOMY YIIPABIEHUIO PECYPCAMHU.

C pa3BuTHEM SKOHOMHKH M TIOSBJICHHEM HOBBIX (DOPM JICHET, TaKMX Kak
ANIEKTPOHHBIE JIEHBIM W KPUNTOBATIOTHI, (PYHKIUS CIWHMIIBI CUETa TaKXKE
npeTepreBaeT u3MeHeHus. COBpeMEHHBIE TEXHOJOTHH TTO3BOJISIOT 00JIee TOUHO
U ObICTpO (UKCHUPOBATh IIEHBI M OCYIIECTBJIATH pacueTbl. OJHAKO BaKHO
MMOMHUTH, 4TO I 3(G(EKTUBHOTO BBITTONHCHHUS (YHKIMHA CIWHUIBI CYETa
HEO0OXO0UMO, YTOOBI JCHBIM COXPAHSUIM CBOI CTaOMIIBHOCTH M JIOBEPHE CO
CTOPOHBI YYaCTHUKOB pbIHKA. NHIAIMS M dKOHOMUYECKass HECTaOMIHHOCTD
MOTYT TOJPBIBATh 3Ty (DYHKIMIO, TaK KaK KOJCOAHHS IIEH MOTYT TPHUBECTH K
MyTaHUIIE U HEIOBEPHIO.

Takum o00pa3oMm, (QYHKIUS EIUHUIEI CUeTa SBISICTCS HEOTHEMIIEMOM

YacThI0 SKOHOMHYECKOM cucTeMbl. OHa oOecleurBaeT CTaHAApTU3ALUI0 U



YOPOUIEHUE TOPTOBBIX OMNEpalui, CcrnocoOCTBYeT (QOPMUPOBAHUIO IIEH U
oOneryaer BeleHHWE OyXraiarepckoro ywera. BaxHo mnoaaepKuBarh
CTaOMJILHOCTD JICHET U JOBEpHUE K HUM, YTOOKI 3Ta (yHKIUsS Moria 3 (HEKTUBHO
BBITIOJIHATH CBOM 3a/la4d B YCIIOBUAX OBICTPO MEHSIIOIIETOCS 3KOHOMUYECKOIO
nauamadra.

1.3 ®yHKIUA CpeCTBA HAKOIICHUS

OyHKIMS CPEJICTB HAKOIUICHUS SIBISAETCS OJHOM U3 KIIIOYEBBIX (DYHKIIMN
neHer B 3KOHoMMKe. OHa TMO3BOJSET HMHIMBHUAYyMaM M OpPraHU3ALMIM
COXpaHATh CBOIO MOKYMNAaTEJbHYIO CIIOCOOHOCTh Ha Oyjyllee, 4TO OCOOCHHO
BAXHO B YCIOBHSX HEONPENENEHHOCTH M KOJIEOAHWH SKOHOMUYECKON
cutyanuu. 2JTa (QYHKIUS [OAPa3yMEBAaeT, YTO JICHbIM MOTYT OBITh
UCIIOJIb30BAaHbl HE TOJBKO MJIsi TEKYIIMX pPAacuyeTOB, HO M JUIsl HAKOIUICHUS
OoraTcTBa, YTO B CBOIO OYEpEIbh CIOCOOCTBYET 3KOHOMUYECKOMY Pa3BUTHUIO U
WHBECTULIHSIM.

C nomompio (yHKIMH CPEJCTB HAKOIUIEHUS, JIIOAM MOTYT OTKJIA]IbIBAaTh
4acTh CBOMX JIOXOJIOB Ha OyAylIue pacxXo/bl, TAKHE KaK IOKYIKa XHUJIb,
oOpa3oBaHHe, MEAMLMHCKHE YCIYTd WU TIEHCUOHHbIE HAKOIUICHHUS. OTO
co3gaeT (PUHAHCOBYIO MOAYIIKY O€30MacHOCTH, KOTOpas MO3BOJISIET M30€KaTh
HEMpenBUACHHBIX (PUHAHCOBBIX TpyaHocTed. Hanmpumep, Hanmuuue coepexeHuit
MOET TOMOYb CIPABUTHCS C BPEMEHHOW YTpaTOl A0XO0Ja WU TOKPHITH
HEO0XKUIAHHBIE PACXO/Ibl, TAKWE KAK PEMOHT aBTOMOOWJISL UJTU JICYEHHE.

Ha ypoBHe rocymapcTBa (QyHKIMS CpPEICTB HAKOIUICHUS TaKXe WIpaeT
BaXHYIO0 poJib. ['OoCynapcTBEHHbIE pe3epBbl, (POHIBI W Jpyrue (PUHAHCOBHIE
WHCTPYMEHTBHI TIO3BOJISIIOT CTpaHaM HAKaIUIMBaTh CPEACTBA Ui peau3aiiu
JOJITOCPOYHBIX MPOEKTOB, TAKUX KaK CTPOUTEIBCTBO HMH(PPACTPYKTYPHI,
pa3BUTHE COLMAIBHON cdepbl WM MOAJEPKKA SKOHOMUKH B KPU3HCHBIE
BpeMeHa. HakorsieHus: B BHUJie TOCYJapCTBEHHBIX OOJMUTAIMI WM PE3EPBHBIX
GbOHIOB MOTYT OBITh UCIIOJIB30BaHBI [IJII CTAOWUJM3AIMd HDKOHOMHKU U

npenoTBpalieHus] GUHAHCOBBIX KPU3UCOB.



Opnako (QyHKUUS CpEICTB HAKOIUIEHUS MOXET OBITh IOJBEpIKEHA
paznuuHbiM  puckam. OJHMM H3 OCHOBHBIX (DAKTOpPOB, BIMSIONIMX Ha
3¢ (HEeKTUBHOCTh HAKOIUIEHUH, sBiseTcs MHQUusiuMs. Ecnu ypoBeHb MHQIALNN
IPEBBIIAET MPOLEHTHBIE CTaBKU IO JENO3UTaM WIM JAPYTUM (PUHAHCOBBIM
MHCTPpYMEHTaM, peajibHas MOKynaTellbHas ClIOCOOHOCTh HAKOIUICHHBIX CPEJICTB
CHIDKAeTCs. JTO MOXKET IPUBECTU K TOMY, UTO JIIOJU OyIyT MEHEE CKJIOHHBI K
HaKOIUIEHUIO, PEIIOYHUTAs] TPATUTh IE€HBIM HEMEIJIEHHO, YTO B CBOKO OYEPEb
MOKET HETaTUBHO CKa3aThCs HA AKOHOMHYECKOM POCTE.

Kpome TOro, B YCHOBUSX 5SKOHOMHYECKOW HECTAaOMJIBHOCTH H
HEONPEJIEICHHOCTH, JIIOAM MOTyT OBITh MEHEE€ CKIOHHBI K HAKOIUICHHUIO,
OpeanoyuTas Jep>KaTh CBOM CpeACTBa B HalM4HOM Qopme miau B Ooiee
JUKBUJHBIX AaKTHUBaX. OJTO MOXET INPHUBECTH K CHIDKECHUIO WHBECTULHNA B
SKOHOMHKY, YTO B JOJITOCPOYHON MEPCHEKTUBE HETaTHBHO CKAXETCs Ha ee
pa3Butuu. [loaTomy BakHO, YTOOBI rOCYAapCTBEHHAS MOJIUTUKA U (PMHAHCOBBIE
MHCTUTYTBl ~ CO3JaBaJld  YCJIOBHS, CIOCOOCTBYIOIIME  HAKOIUIEHUIO U
MHBECTHPOBAHMUIO.

Takum o6pa3oM, GYHKIUS CpPEACTB HAKOIUJICHHS SIBISETCS Ba)XHBIM
aCIeKTOM JKOHOMHMYECKOM CHUCTEMbI, oOecneunBasi BO3MOXKHOCTb  JUIs
UHAUBUIYYMOB W OpraHU3alMi COXPaHATh W IPUYMHOXKATh CBOM CpPEICTBA.
OddexkTuBHOE BBINOJHEHHE HTOW (YHKIMH 3aBUCUT OT CTaOMJIBHOCTH
(MHAHCOBON CHUCTEMBI, YpOBHS HMHQISUUMU U JOCTYIHOCTH (PUHAHCOBBIX
MHCTPYMEHTOB. BakHo, 4TOOBI Kak Ha YpOBHE IOCYJapcTBa, TaK U Ha ypOBHE
OTHIENBHBIX  TPAXKJAH, CYIIECTBOBAIM  MEXaHU3MBbI,  CIIOCOOCTBYIOIIHE
HaKOIUIEHWI0O W HMHBECTHPOBAHMIO, YTO B KOHEYHOM HTOre Oyner

CIOCOOCTBOBATH YCTOMUYNBOMY SKOHOMHUYECKOMY POCTY U Pa3BUTHIO.



2. BIMSATHUE ® YHKIIUHI JEHEI HA DKOHOMMWYECKHUE
MPOLHECCHI
2.1 PoJsb 1eHer B CTUMYJIMPOBAHUH TOPTrOBJIU

JICHTM WIpalOT KIIOYEBYIO pOJIb B CTHUMYJIUPOBAHUU TOPTOBIIH,
obOecnieunBasi >PQPEKTUBHBII 0OMeH TOBapoB M yciayr. OHHM BBICTYNAIOT B
Ka4yeCTBE YHHMBEPCATBHOTO CpEACTBAa OOMEHa, YTO 3HAYUTEIHHO YIPOIIACT
TOProBbIE onepanuu. B oTnnyne ot 6apTepHO CUCTEMBI, T7Ie 0OMEH BO3MOKEH
TOJIBKO TP COBIMA/IEHUU MOTPEOHOCTEN CTOPOH, ACHBIU MO3BOJIAIOT MPOBOIUTH
CHIEJIKU HE3aBUCHUMO OT HAJIMYHS MPSIMOTO MHTEpeca K TOBapaM WM YCIyram
APYTO# CTOPOHBI. DTO co3AaeT Oojee TMOKYI0 M IMHAMUYHYIO TOPTOBYIO Cpey,
CITIOCOOCTBYIOIIYIO POCTY OOBEMOB TOPTOBIIH.

OnHOl W3 OCHOBHBIX (QYHKIMWA JieHer sABNseTCS (QYHKIUS Mepbl
CTOUMOCTH. JICHBI'M TO3BOJISIIOT OICHUBATh TOBaphl M YCIYTH B EIWHOU
JCHE)KHOM €UHMIIEe, YTO YIPOLIAeT MPOLECC LIEHOOOPAa30BaHUs U JIETAeT €ro
0ojee mpo3payHbIM. DTO, B CBOIO OuYepelb, MOMOTAaeT YYaCTHHKAM pBhIHKA
NpuHUMaTh Oojiee OOOCHOBAHHBIE DEUICHHUS O TMOKYIKE M MpoAake, YTO
CTHUMYJIUPYET TOprosito. Korna 1eHsl Ha TOBaphl U yCIYTH YE€TKO ONPEIEICHBI,
MOKYIIATeId MOTYT JIeT4Ye CPaBHUBATh UX W BBHIOMpaATh HauOOJiee BBITOIHBIC
NPEJIOKEHHsI, YTO CHOCOOCTBYEeT KOHKYPEHIIMHM W YJIYYIIEHUIO KadyecTBa
TOBapOB.

Kpome Toro, meHbru CiIy)aT CPeiCTBOM HAKOIUICHUS, YTO TAKXKE BIUSCT
Ha TOproBiro. HakoruieHuWe cpencTB MO3BONSIET JIIOISIM M OpraHH3aIHsIM
OTKJIQJIBIBaTh JICHBIU NI OyIyIIUX MOKYIIOK, YTO CO3JAeT JIOTOJIHUTEIILHBINA
CIpOC HAa TOBAapbl U YCIYTH. B yCIOBHSAX SKOHOMHYECKOH CTAaOMIBHOCTH W
pocTa JOXOJ0B HACEJICHHE CTAHOBUTCSA OoJiee CKIOHHBIM K pacxojliaMm, 4To, B
CBOIO O4Yepeqb, CTUMYJIHUpPYyeT Toprosito. C Ipyroil CTOPOHBI, B YCIOBHUAX
UHQIIAIMKA WM OKOHOMHYECKOH  HecTaOWIBHOCTH, KOTJIa  peajbHas

IMOKyIaTejabHasd CIIOCOOHOCTD ACHCT CHMIKACTCA, JIOAW MOTI'YT HpPCAINIOUYHTATb
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TPaTUTh CBOM CpPEACTBA HEMEMJICHHO, 4YTO TaKK€ MOXKET TIPUBECTU K
YBEIHUEHUIO 00EMOB TOPTOBIIH.

Takum o00pa3oMm, JAE€HBIU WrPalOT MHOTO(YHKIIMOHAIBHYIO pOJIb B
CTUMYJIUPOBAHUU TOProBiiM, oOecneuynBas 3(PGEeKTUBHBIM 0O0MEH, co3/aBas
YCIIOBUS 1711 HAKOIUJICHHUSI U MHBECTUPOBAHHUSA, a TAKXKE CIIOCOOCTBYS Pa3BUTHIO
TE€XHOJIOTUI u (bHHAHCOBBIX UHCTPYMEHTOB. OddexTuHOE
(YHKIIMOHUPOBAHUE JACHEKHON CHCTEMBI U €€ CIIOCOOHOCTH aJanTHPOBATHCS K
W3MEHEHUSM B HIKOHOMHYECKOW cCpefie SBISIIOTCS KIIOYEBBIMH (haKTOpaMH,
CHOCOOCTBYIOLIUMH POCTY TOPTOBJIM U SKOHOMUYECKOMY Pa3BUTHIO B IIEJIOM.

2.2 Biausinue geHer Ha HHQJISIIIUIO

JIEeHpI'n WIparT KIHYEBYIO pPOJIb B 3KOHOMHMKE, M HUX BIMSHUE Ha
UHQISIIUIO SIBJSIETCS OJAHOM M3 CaMbIX OOCYXKIaeMbIX TEM B SKOHOMHUYECKOM
teopuu. UHsus, B CBOIO 04epeib, IPEACTaBIsieT OO0 OOIIMil POCT 1IeH Ha
TOBapbl U YCIYTd B 3KOHOMHKE, YTO NPUBOAUT K CHMKEHHIO IOKYIIATEIbHOM
CITIOCOOHOCTH JieHeT. B3auMOCBsI3b MEXKIy J€HbraMu M UHQISAIUEH CI0XKHA U
MHOTOI'PaHHa, ¥ TOHMMAaHHWE O3TOM CBSA3M HMMEET Ba)XHOE 3HAYCHUE I
pa3paboTku 3PHEKTUBHON SIKOHOMUYECKON TTOJIUTUKH.

OnHuM U3 OCHOBHBIX (DaKTOPOB, CIIOCOOCTBYIOIIUX HHQIISIIINM, SBIISAETCS
yBEJIMUEHHE JEHEKHOM Macchl B oOpameHun. Korma neHtpanbHble OaHKH,
takne kak @DenepanpHas pesepBHas cuctema B CHIA wmm EBponeiickuil
LEHTpaIbHbIA O0aHK, YBETUUUBAIOT NMPEIOKEHUE AEHET, 3TO MOKET MIPUBECTU K
pOCTy MOTPEOUTETBCKUX PACXOJI0B U MHBECTULIMOHHOM aKTUBHOCTH. Ecnu poct
JE€HE)KHOW MacChl HE COIMPOBOXKAAETCS COOTBETCTBYIOIIMM YBEIUYEHUEM
IPOU3BOJCTBA TOBAPOB U YCIYT, ’TO MOXKET BbI3BaTh U30BITOK JIEHET HA PHIHKE,
4YTO, B CBOKO O4YEpEelb, NMPUBOAUT K POCTY LIEH. DTOT IMPOLIECC OMUCHIBAECTCS
KJIACCUYECKON TEOpUEH KOJIMYECTBEHHOM TEOPUU JCHEI, COTJIACHO KOTOPOU
YBEIMYECHUE JICHE)KHOM MacChl BEIET K MPONOPUUOHAIBHOMY YBEIUYECHUIO

YPOBHS LIEH.
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OpnHako BIMSIHME JeHEr Ha MHQIIAIUI0 HE BCETa JIMHEWHO. B yciaoBusax
HU3KON WHOIAIMH Wi AeISIUN YBETUYCHUE JCHE)KHOW MAacChl MOXKET HE
IIPUBECTH K POCTY 1I€H, €CJIM MOTPEOUTEIM U TIPEANPHUATHS HE TOTOBBI TPATUTh
WM WHBECTHPOBATh. B Takux ciaydasx, Ja)ke €ClId JICHbI'M CTaHOBATCS Oolee
TOCTYITHBIMH, OHU MOTYT HE OKa3blBaTh 3HAYWUTEIHLHOTO BIIHMSHHUS HA YPOBCHD
IeH. DTO HaOMIoJacTCs B MEpHOAaX SKOHOMHUYECKHX KPH3HCOB, KOTJA JIFOJIU
MIPEAMOYUTAIOT HAKATUIMBATh COEPEKCHMS, @ HE TPATUTh JICHBIH, YTO TPUBOIUT
K CHIKCHHIO CIpoca M, COOTBETCTBEHHO, K CHIDKEHUIO WHQISIIMOHHOTO
JaBJICHUSL.

Kpome Toro, mHGIAIMS MOXKET OBITH BBI3BaHAa HE TOJBKO YBEITUYCHHEM
JIEHEe)KHOM MacChl, HO U JPYyrUMH (aKTOpaMH, TaKUMH KaK POCT H3ICPHKEK
npou3BoJicTBa. Eciau 1IeHBI Ha CBHIPEBBIC TOBAphl, Takhue Kak HEDTb WIH
METaJUTBl, PE3KO BO3PACTAIOT, TO MOXKET MPUBECTH K YBEIUUYCHHIO H3JCPIKEK
JUISL TIPOM3BOUTENEH, KOTOPBIE, B CBOIO OUepe/lb, MOTYT I€pe/IaTh ATU 3aTPaThl
Ha mnotpeduteneii B BuUAe 00Jiee BBICOKHMX II€H. OJTO SIBJICHUE HAa3bIBACTCA
uHpsIMend u3AepkeKk. B ATOM KOHTEKCTE pojb JeHer CTaHOBHTCS Ooiee
CIIO)KHOM, TIOCKOJIbKY YBEJIIMYCHHE JICHS)KHOM MAacChl MOXET YCYyTryOWTh
CUTYAIHIO, €CJIU TOTPEOUTEIM HAYMHAIOT OKHUJIATh JAJBHEHUINIET0 pocTa IeH H,
CICAOBATEIbHO, YBEIMYHMBAIOT CBOM  PAcXOJlbl, YTO JOMNOJHHTEIHHO
MOJICTETUBACT WH(IIAIIHIO.

Taxke CTOMT OTMETHTh, 4YTO HWHQIAIAS MOXET HMETh Kak
MOJIOKUTENIbHBIC, TaK MW OTPHIATEIbHBIC TOCICACTBUS JJII SKOHOMHKH.
YMepenHass HHQIAIUS MOXKET CTUMYJIUPOBATh YKOHOMHYECKUN POCT, TaK Kak
o0y KIaeT MOTPEOUTENeH U IPEeANPUITHS TPATUTh JEHBIH, a HE OTKJIAJIbIBATh
UX. 9TO MOXET MPHUBECTU K YBEITUYCHHUIO MTPOU3BOACTBA U 3aHATOCTU. OgHAKO
BBICOKAsT WHQIISAIUS MOXET IMPUBECTH K SKOHOMHYECKOW HECTaOMIILHOCTH,
CHUKEHUIO PEATHbHBIX JIOXOJIOB U YXYIICHUIO )KU3HEHHOTO YPOBHS HACEICHHUSI.

Takum 0o0pa3om, BIMSHUE JCHET HA WHQIISAIUIO SBIISETCS CIOKHBIM U

MHOTOIPaHHBIM TPOIECCOM, KOTOPBIA 3aBUCUT OT MHOXKECTBAa (HaKTOPOB,
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BKJIIOYAsl YPOBEHb JEHEKHOW MAacCChl, TOTPEOUTEIbCKUE OXKUAAHUS, U3ACPKKU
MPOM3BOJCTBA M MOHETAPHYIO NOJUTHKY. [lOHMMaHWE ATHX B3aMMOCBS3EH
SABJISIETCS] KJIFOUEBBIM JIJIsl pa3pab0TKu d(PPEKTUBHBIX CTPATETHil IO KOHTPOJIIO
UHOISAUMY ¥ TOJIEP)KAHUIO CTAOMIIBHOCTH B YKOHOMUKE.

2.3 3nauyeHue AeHer AJs1 (UHAHCOBOM CTA0OWIBHOCTH

JleHbr'n WrparoT KIIOYEBYIO pojib B obecrnedeHUd (HUHAHCOBOU
CTaOWUJIBHOCTU KaK Ha YPOBHE OTEIBbHBIX JOMOXO3SIMCTB, TaK M Ha YpPOBHE
HAIMOHATLHOW SKOHOMHKHU. OHM CITy’>KaT YHHUBEPCAIbHBIM CPEJICTBOM OOMEHa,
YTO YIPOUIAET TOPIOBIK U CHOCOOCTBYET 3KOHOMHUYECKOMY pocTy. OnHako
3HaY€HWE JCHET BBIXOAWT 3a PaMKH MPOCTOTO HWHCTPyMEHTa 1js oOMeHa
TOBApOB U yciayT. OHU TaKke BBIMOMHIIOT GYHKIIUKA HAKOIUJICHUS U U3MEPECHHUS
CTOMMOCTH, YTO MO3BOJIAET JIOASIM IJIAHUPOBATh CBOM (PMHAHCOBBIE IEUCTBUS U
YOPaBIISATH CBOMMH PECYPCaMH.

OaHMM M3 OCHOBHBIX aCHEKTOB (PMHAHCOBOM CTAOMJIBHOCTU SIBJIAETCS
ypOBEHb JT0BepHs K JAeHbram. Eciu HaceneHue yBepeHoO B CTaOMIBLHOCTU CBOEH
BaJIOThI, OHO TOTOBO HCIOJIB30BaTh €€ Jisi cOepexeHuil u uHBecTuuuil. B
OPOTUBHOM CJy4ae, €CJIM BO3HUKAET HEJOBEpHE K JEHEKHOH cucreMme, JIIIU
MOTYT HayaTh MCKaTh aJIbTEPHATHBHBIE CPEACTBA XPAHEHMS LIEHHOCTH, TaKue
KaK 30J0TO WM MHOCTPaHHas BalIOTa. OJTO MOXKET MNPHUBECTH K OTTOKY
KamuTajga W3 CTPaHbl M OCIAOJCHHWIO HAIIMOHAIBHOW BajIOTBI, YTO, B CBOIO
odepelib, yCcyryonsieT GUHaAaHCOBYIO HECTAOMIHLHOCTD.

Nudnaumss — eme ouH BakHbIN (HaKTOp, BIAUSIOMUNA HA (PUHAHCOBYIO
CTaOUIIBLHOCTh. YMepeHHast HHQIANS MOXKET ObITh MOJIE3HOH JIJIs1 SKOHOMHUKH,
TaK KaK OHa CTUMYJHPYET MoTpeOsieHue u uHBeCcTUIHMH. OIHAKO BBICOKAs
UHQISAIUS MOXET MPHUBECTH K CHH)KCHHMIO IOKYHaTebHOM CIOCOOHOCTH
HAacelleHWs] ¥ YBEJIMYEHUIO COLMAIbHOW HampsHKeHHOCTH. B ycmoBusax
uHOIAIMKM  TeHTpajdbHbie OaHKW  JOMKHBI TPUMEHITh A ()EKTUBHBIE
MHCTPYMEHTBl MOHETAPHOW TOJUTHKH [JIsl KOHTPOJSI JCHEKHOM MacChl U

nojjiep>KaHusl CTaOWILHOCTU 1IeH. HenpaBwibHbIE ACHCTBUS B 3TOM 00JjacTh
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MOTYT TMPUBECTU K TUNEPUHQISAIUHU, YTO SIBISETCS KaTaCTpODUUECKUM IS
YKOHOMMKH.

Kpome Toro, AeHpru ciayat OCHOBOW JJI1 KPEAUTOBAHHS U WHBECTULIUM.
OUHAHCOBBIE YUYPEKICHUS, TaKUe KaKk OaHKHU, MCIOJb3YIOT ACMO3UTHI IS
MIPEAOCTABIIEHUSI KPEAUTOB, YTO CIIOCOOCTBYET Pa3BUTHIO OM3HECA U CO3/IaHUIO
HOBBIX pabouynx mect. OJIHaKO Ype3MepHOE KPEAUTOBAHUE MOXKET MPUBECTH K
oOpa3oBaHHIO (UHAHCOBBIX My3bIpeld U Kpuszucam. [1oaTomMy BakHO, YTOOBI
JCHEe)KHAsi TMOJWTHKa OblJa CcOAJaHCUPOBAHHOM W  HANpaBJICHHOM Ha
NOAJICPYKAHUE YCTOMYUBOIO S3KOHOMUYECKOT'O POCTA.

Ponp nmeHer B MeXIOyHapOIHOW TOPIOBJIE TakkKe€ HE CIHEAYET
HEJ00IEHNBATh. BaoTHBIE KypChl BIMSIOT HA KOHKYPEHTOCIIOCOOHOCTh CTpaH
Ha MUPOBOM pbIHKe. CHiIbHAs BaIOTa MOXKET CAEJIATh KCIOPT 0oJiee TOPOTruM,
YTO HETATHBHO CKAXETCS HAa BHEIIHEOKOHOMUYECKOW NEATENBHOCTH. B TO ke
BpeMms cialas BaJllOTa MOXET CHOCOOCTBOBATH POCTY 3KCIOPTa, HO
YBEIIMUMBAET CTOMMOCTh HMIIOPTa, YTO MOKET TMPUBECTH K JePUIUTY
ToproBoro 0OanaHca. BaxHo, 4YTOOBI CcTpaHbl HaxoOJIWIM OajaHC MEXITY
HOJJIepKaHUEM KOHKYPEHTOCIOCOOHOCTH CBOEW BallOThl U OOecreueHueM
(MHAHCOBOI CTAOUIBLHOCTH.

B 3akmtouenue, NeHbrd MMEIOT OTPOMHOE 3HaueHue id (UHAHCOBOM
ctabmibHOCTU. OHU HE TOJIBKO CITy>KaT CPEACTBOM OOMEHA, HO M BIMSIIOT Ha
YPOBEHb JOBEpUS K SKOHOMHUKE, YyINpaBieHUWe HUHQISIUEH, KPEeOUTOBaHUE U
MEXAYHAPOJHYIO  TOProBito. OdQexkThBHAs  MOHETapHAas  MOJIUTHUKA,
(MHaHCOBass TPAMOTHOCTh HACEJIEHUS U COAJAHCHUPOBAHHOE HCIOJIb30BAHUE
KPEIUTHBIX PECYpPCOB SBISIOTCS KIIOUEBBIMU (haKTOpaMu, CIIOCOOCTBYIOIIUMHU
noaAepkanuio (puHaHcoBol crabuimbHOCTH. [loOHMMaHHME STHX B3aMMOCBS3CH
MIOMOKET CTpaHaM pa3padaThiBaTh CTPATErMH, HAINPaBJICHHBIE HA YKpPEMJICHUE

CBOMX PKOHOMHK U oOecrieueHue 01arocoCTOSHUS IpakaaH.
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3. CPABHEHHUE PA3JIMYHBIX TOYEK 3PEHUS HA POJIb IEHEI' B
I9KOHOMMUKE
3.1 Knaccuyeckasi IK0J1a 3KOHOMUYECKOH MBICJIHU

Kitaccuueckad 1koiaa 3KOHOMUYECKO MBICIH BO3HUKIIA B KOoHIle XVIII —
Hayane XIX Beka W crama OCHOBOM I JajJbHEHIIEro pa3BUTHSA
SKOHOMMYECKON Teopuu. OCHOBHBIC MPEJICTABUTEIN ITOM IIKOJbI, TAKUE Kak
Anam Cmur, [{aBua Pukapno u Jxxkon CtroapT Musuib, BHECTH 3HAYUTEIbHBIN
BKJIaJ] B IOHMMaHUE MEXaHU3MOB ()YHKIIMOHUPOBAHUS PHIHOYHOW 3KOHOMUKH.
Knaccuueckas 9SKOHOMHMYECKass TEOpHUsS AaKIICHTHUpOBaJa BHUMaHUE Ha
CBOOOJHOM DPBIHKE, POJIM WHIWBUAYAJIBHOIO BHIOOpA M CaMOPETYJIUPYIOMIUXCS
MEXaHU3Max SKOHOMUKH.

Anam CMHT, 4acTO Ha3bIBAEMBIN OTIIOM 3KOHOMMYECKOW HAayKH, B CBOEH
pabote "borarcTBo HapoaoB" (1776) npennoxuia KOHUETINI0 HEBUIUMOU PYKH
pbIHKA, KOTOpasi OIMCHIBACT, KaK WHAWBUAYAJIbHBIE JCUCTBUS JIIOJEH,
CTPEMSIIUXCA K COOCTBEHHOMY 0JIArOCOCTOSIHUIO, TPUBOAAT K 0O1IeMy OJary.
CMuT yTBEpXKIall, YTO B YCIOBUSX CBOOOJHOM KOHKYPEHIIUH PECYPCHI
pacrpenenstoTcss Hanbosee 3PpEGHEeKTUBHO, YTO CIIOCOOCTBYET SKOHOMHUYCCKOMY
pPOCTY U TIOBBIIIEHUIO YpPOBHS >KW3HU. OH TakkKe NOJUYEPKUBAT BaXKHOCTH
pazfeneHus  Tpyda, KOTOpO€  YBEJIWYMBAET  MNPOU3BOJAUTEIBLHOCTH U
CIOCOOCTBYET CHElaIU3aIUU.

Kiaccuueckast mkosa Takke akIeHTUpOBaja BHUMAHUE Ha POJIM KamuTala
YU HAKOIUICHUSI B SKOHOMHUYECKOM POCTE. DKOHOMMCTHI 3TOM 3MOXM CUUTAIIH,
YTO WHBECTHUIIUU B KalMTaJ, TAKMUE KaK MAIIUHBI U TEXHOJIOTMH, CIIOCOOCTBYIOT
YBEJIIMYCHUIO TPOU3BOAUTEIBHOCTH M, CJIEAOBATEIBHO, POCTY SKOHOMUKH.
Jlxon Crroapt Muuib, mociaeAHUN M3 KIACCHUKOB, PACIIMPUI HAEU CBOMUX
MPEAIIECTBEHHUKOB, J100aBUB K HUM OJJIEMEHTHI COIMalbHOU (Quiaocopuu u
5Tukd. OH TOJYEepKHBal BaXXHOCTh PABEHCTBA U  CIIPABEIJIMBOCTH B
pacripeneneHud  OorarctBa, YTO  CTal0 OCHOBOM JUIA  JaJbHEHIINX

HCCJIEOBaHNI B 00JIaCTH COLMATILHON DKOHOMUKH.
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Kmaccuueckas I1Kona SKOHOMHMYECKOM MBICIM OKas3ajga 3HA4YUTEIIHBHOE
BIIMUSIHUE HA Pa3BUTUE DKOHOMHUYECKOW TeopuH U NpakTuku. Ee uaeu neriu B
OCHOBY MHOTHX COBPEMEHHBIX SKOHOMUYECKHUX KOHIICIIIHMI, BKIIOYas TEOPHUIO
CBOOO/JHOTO PBIHKA, TEOPHUIO CPABHUTEIBHBIX IMPEUMYIIECTB M KOHIICTIIHIO
CaMOpPEryJIUPYIOIUXCcd pbIHKOB. OJHAKO C pPa3BUTUEM SKOHOMHUKH H
U3MCHEHUEM  YCIOBUM KW3HM BO3HUKJIM HOBBIE BBI3OBBI, KOTOPHIC
KJIACCMYECKasl IIIKOJIa HE MOIJIa MOJHOCTHIO OOBACHUTh. OJTO MPHUBEIO K
MOSIBJICHUIO HOBBIX HAIPABJICHUH B HSKOHOMHUYECKOW MBICIH, TaKUX Kak
KEMHCHAHCTBO M HEOKJIACCHUECKast DKOHOMHKA.

Hecmotpst Ha 3T0, uaen KIacCUUYECKOMN IIKOIbl OCTAIOTCS aKTYaJlbHBIMU U
no ceit aeHb. IlpuHUIMIBI CBOOOJHOTO PBHIHKA, WHIWBUAYAJIBHOTO BHIOOpa WU
BOXHOCTH TpyJa TMPOJOJDKAIOT OKas3blBaTh BIHUSHUE HAa HSKOHOMHUYECKYIO
MOJUTUKY MHOTUX cTpaH. Kiaccuyeckas mikosa Takke 3aji0kKuia OCHOBBI JJIs
MMOHUMAaHHUS CJIOKHBIX SIKOHOMHYECKHUX MPOIIECCOB U B3aUMOCBSI3€H, UTO JIeJIacT
€¢ BAXXHOW YaCThI0 HCTOPUM SKOHOMHUYECKOW MbICIU. B 3akiroueHwue,
KJIACCMYECKasl IIKOJIa YKOHOMMYECKOM MBICIH ChITpajia KJIHYEBYIO POJb B
(bopMUPOBAHUHU COBPEMEHHBIX KOHOMHYCCKHX TECOPHM W MPAKTUK, U €€ HUJICH
MPOJOJIKAIOT OCTaBaThCSl AKTYAJIIbHBIMH B YCIOBUSX TJI00AIM3UPYIOLIEHCS
SKOHOMHMKH.

3.2 HeokJiaccuueckasi 1IK0J1a

Heoxnaccryeckas 1IKOJIa DKOHOMHUYECKON MBICIH BO3HHUKIIA B KoHIE XIX
BEKa KaK OTBET Ha OIPAHWYEHUS KIACCUYECKONW TEOpUHU U CTPEMJICHUE
aJanTUPOBATh SKOHOMUYECKHE KOHIICTIIMU K HOBBIM YCJIOBHUSIM, BOSHUKIIIUM B
pe3yibTare WHAYCTPUATU3AIUM M HM3MEHEHHMS COLMATbHO-IKOHOMHUYECKOM
CTPYKTypbl. OCHOBHBIMU TPEACTABUTEIIIMU HEOKJIACCHUYECKON IIKOJbI CTaJH
Ansdpen Mapmann, Jleon Banspac, Kapa Menrep u apyrue 3KOHOMUCTHI,
KOTOpbI€ BHECJIW 3HAYUTENbHBIM BKJIQJ B pa3BUTHE TEOPUU IIPeICIbHOM

ITOJIC3HOCTHU M aHAJIN3a PBIHKA.
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OnHoil M3 KIIIOYEBBIX HJEH HEOKIACCHYECKOM IIKOJbI  SIBIISETCS
KOHLIETILIMS TPENEIbHON MOJIE3HOCTH, KOTOpash YTBEPKAAET, YTO LEHHOCTh
TOBapa OMpPEAENAETCS €ro IMOJIE3HOCThIO I MOTPEeOUTENsT U KOJIUYECTBOM
€IUHUI] ATOrO0 TOBapa, KOTOPOE OH TOTOB mpuoOpecTH. DTa wujaes Obuia
pa3paboTaHa B  KOHTEKCT€ aHajiu3a INOBEACHUS  MOTpeOuTeNed U
IPOU3BOJUTENEH, UYTO TMO3BOJIMIO Oo0Jiee TOYHO ONHCATh MEXaHU3MbI
(dopMupoBaHus 1IeH Ha peiHKe. Heokmaccuueckas TEOpHUs TakkKe aKLIEHTUPYET
BHMMaHHE Ha PABHOBECHM CIPOCA U MPEIJIOKEHHUSA, YTO CTajl0 OCHOBOU IS
aHaJIM3a PHIHOYHBIX IPOLECCOB.

Heoknaccuyeckasd 1IKojia TakKe BHECNIA 3HAUYMTENIbHBIA BKJIaa B
NOHMMAaHUE POJM KaluTajla W TpyJa B IPOU3BOJCTBEHHOM IPOLECCE.
OKOHOMHUCTBI 3TOM  IIKOJIBI  HMCCIENOBaIM, Kak pa3audyHbie (HaKTOPBI
MIPOU3BOICTBA B3aUMOJACHCTBYIOT JPYT C APYTOM M KaK UX KOMOWHALHUS BIUSET
Ha OOIILYIO TPOU3BOAUTENIBHOCTh. OHU MOIYEPKUBAIN Ba)KHOCTh ONTHUMAJILHOTO
pacrpeneneHus pecypcoB JUIsl TIOCTHXKEHUSI MaKCUMaIbHOU 3(P(EKTUBHOCTH U
poCTa SKOHOMHUKH. B 3TOM KOHTEKCTE HEOKJIACCHYECKAs] TEOPHUS IPEIIIOKHIIA
KOHIICNIIMIO MPOU3BOJICTBEHHON (DYHKIMHU, KOTOpas OIKCHIBAET B3aMMOCBS3b
MEXIYy KOJIMYECTBOM (PAKTOpPOB MPOU3BOJACTBA M OOBEMOM BBIITyCKaeMOM
IPOYKIIUH.

BaxxHbIM acleKTOM HEOKJIACCHYECKOW IIKOJbI SIBISETCS €€ MOAXOA K
AHAJIN3Y pBIHKA KAaK CaMOPETYJUPYIOIIECUCS CUCTEMbl. DKOHOMMCTBI 3TOU
IIKOJIBI YTBEP)KJAIH, YTO CBOOOJIHBIN PHIHOK, OCHOBAHHBIA Ha KOHKYPEHIIUH,
cnoco0eH 3((PEeKTUBHO pacHpelensiTh PeCypchl U JAOCTUraTh paBHOBECUs 0e3
BMEIIATEeNbCTBA TOCYyAAapCTBA. JTa HIes Jerja B OCHOBY JMOepaibHON
AKOHOMMYECKOHN MOJIMTUKHU, KOTOpasi ctayia nonyssipHoil B XX Beke. OaHaKo,
HECMOTpsSI Ha ONTHUMHUCTUYHBIMN B3IJIAJ Ha PHIHOK, HEOKJIacCHYecKas ILIKoJa
TaK)K€ TMPHU3HAET CYIIECTBOBAHME PBIHOYHBIX HEI(PGHEKTHBHOCTEHM, TAaKMX Kak
MOHOIOJIMM W BHEMHUE 3(QPEKThI, YTO CTAJO0 OCHOBOW JJi JAJIbHEUIINX

UCCIIEJOBAaHUN B 00JIaCTH FOCYAAPCTBEHHOTO PETYIMPOBAHMSL.
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Heoknaccuueckas 1mkona TakKe OKazajla BIMSHUE HAa Pa3BUTHE
MaKpOIKOHOMUKH. OKOHOMHCTHI, Takue Kak Jlxon Melnapy Keitne,
KPUTUKOBAJIM HEOKJIACCUYECKYIO TEOPUIO 32 €€ HEIOCTATOYHYIO0 CIIOCOOHOCTh
OOBACHUTh PKOHOMHUYECKUE KPU3UCHI M LHUKIBL. DTO MPHUBEIO K MOSBICHUIO
HOBBIX HAIIPaBJICHUW, TAaKUX KAaK KEWHCHUAHCTBO, KOTOPOE aKIEHTHUPOBAJO
BHMMAaHHUE Ha POJIA COBOKYITHOT'O CIPOCA U FOCYIAPCTBEHHOTO BMENIATENBCTBA
B 9KOHOMUKY. TeM He MeHee, HEOKJIaCCUYECKas IIKOJIa MPOJI0KAET OCTaBaThCs
BOXXHOM 4aCThI0 SKOHOMHYECKON TEOPUH, U €€ UJIEU aKTUBHO HCIIOJB3YIOTCA B
COBPEMEHHBIX SJKOHOMHYECKUX MOJAEIISIX.

B 3akmrouenue, Heoks1acCHUecKas IIKOJIa SKOHOMUYECKON MBICTHU ChIrpayia
KJIIOUEBYIO pPOJb B Pa3BUTUM HKOHOMHUYECKON TEOPUH, MPEIJIONKUB HOBBIC
MOJXOJbl K aHallu3y pbIHKA, IIeH W (akTopoB mnpousBojcTBa. Ee ugem o
MpeeIbHON TOJE3HOCTH, PABHOBECHM CIIpOCa W MPEAJIOKEHHUS, a TaKKe
CaMOPETyJIMPYIOIIUXCSA PBIHKAX MPOJOJHKAIOT  OKa3blBaTh BIMSHUE HA
SKOHOMMYECKYIO TIOJIMTUKY M MPaKTUKy. HecMOTpsi Ha KPUTUKY U TOSBJICHUE
HOBBIX HAalpaBJICHUW, HEOKJIACCHYECKass IIKOJa OCTAeTCA Ba)XHOM YacThIO
AKOHOMMYECKON MBICIHU, MPEAOCTaBISA UHCTPYMEHTBI [JI1 aHAJIN3a CIIOMAKHBIX
SKOHOMMYECKHUX MTPOIIECCOB U B3aUMOCBSI3EH B YCIOBUSIX COBPEMEHHOTO MHUPA.

3.3 KeiiHcuaHCKasi I9KOHOMHUKA

Kelincuanckass HSKOHOMHKA, OCHOBaHHasi Ha paboTax OpUTAHCKOTO
skoHomucTta Jl>xona MeitHapaa KeliHca, BO3HUKIIAa B OTBET HA SKOHOMUYECKUE
peanun Hayana XX Beka, 0ocoOeHHO B mepuoj Bemukoit nenpeccuun. Keitne
KPUTUKOBAJI HEOKJIACCUUYECKYIO TEOPHIO, KOTOpasi aKIEHTUpOBaJla BHUMaHUE Ha
CaMOPEryJIMPYIOIIUXCS PhIHKaX U paBHOBECHUH, YTBEPK/as, UTO TAKUE MOAXObI
HE CMOCOOHBI OOBSICHUTH W PEIIUTh MPOOJIEMbI SKOHOMUYECKUX KPU3HCOB. B
cBoelt kaure "OO1m1as Teopus 3aHATOCTH, IPOLIEHTA U JICHET", OIyOJIMKOBAaHHOM
B 1936 roay, KeliHC mpeaiioxuil HOBYIO MapagurMy, KOoTopas aklleHTHpoBaia
BHMMaHHE Ha COBOKYITHOM CHpPOCE KakK TJIAaBHOM JBUTATeSIe SKOHOMHYECKOIO

pOCTa U 3aHATOCTH.
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OoHYUM U3 KIFOUEBBIX MOHATUN KEWHCHAHCTBA SIBJIAETCS HUJIESI O TOM, YTO
DKOHOMMKA MOKET HAXOJIWUTBCA B COCTOSIHUM HEMOJHOW 3aHATOCTH, KOIAa
pecypchl HE HCHOJB3YIOTCS MOJHOCTBhIO. KelWHC yTBep:Kaasl, 4TO B YCIOBHSX
HSKOHOMHUYECKOTO ClaJla YacTHbIE WHBECTHIIMM W MOTPEOJICHUE MOTYyT
3HAYUTEIBHO CHU3UTBCS, YTO MPUBOAMT K MAJICHUIO0 COBOKYITHOTO CIIPOCa U, KaKk
CIeICTBHE, K pOCTy Oe3paboTuiibl. B oTiuyme OT HEOKIACCHUKOB, KOTOPHIC
CUMTAJIM, YTO PBIHOK CaM BOCCTAaHOBUT paBHOBecue, KeWHC NnoayepKuBal
HE00XOAMMOCTh aKTUBHOI'O BMELIATENIbCTBA FOCYAApCTBa JJIsl CTUMYJIMPOBAHUS
CIIpOCa U BOCCTAHOBJICHHS JKOHOMUYECKOU aKTUBHOCTH.

KeliHcnaHCcKkass SKOHOMMKA NPENIaracT HECKOJIBKO HHCTPYMEHTOB IS
JOCTIKEHUSI 3THX Lened. Bo-mepBbiX, 3T0 ¢uCKalbHAs TOJUTHUKA, KOTOpas
BKJIIOYAET B Ce€0sl YBEJIMYEHHE TIOCYJAapCTBEHHBIX pPAaCcXOJOB M CHHUYKEHHUE
HaJIOTOB B NEPUOJBI SKOHOMUYECKOro craga. KelHc cuuran, 4To Takue Mephl
MOTYT CTUMYJHUPOBATh CHPOC, cO37aBasi pabouue MecTa U IMOBbIIIAs yPOBEHb
notpedneHus. Bo-BTOpbIx, KEWMHCHAHIIBI AKUEHTUPYIOT BHUMAaHHE Ha
MOHETApHOM TMOJIMTUKE, KOTOpasi BKIIOYAECT B ceOsl yHpaBJICHUE MPOICHTHBIMU
CTaBKaMH M JICHE)KHON Maccoil. CHUKEHUE IPOLEHTHBIX CTABOK MOKET CHENATh
KpeauTel Oosiee JOCTYNHBIMHM, 4YTO TaKXE€ CHOCOOCTBYET YBEJIMYEHHUIO
MHBECTHUIINH U TOTPEOICHUS.

KellHcnaHCKass 3KOHOMHKA TaKkKe€ BBOJWUT TOHSTHE MYJIBTUILUIMKATOPA,
KOTOPBIM OIKCBIBAET, KaK MEPBOHAYAIbHbIE M3MEHEHUS B pacxodax MOTYT
npuBecTd K 0OoJjiee 3HAUMUTENbHBIM HM3MEHEHHUSIM B COBOKYITHOM CIIpOCE.
Hamnpumep, ecnu rocygapcTBO MHBECTUPYET B MH(PPACTPYKTYPHBIE MPOEKTHI,
3TO HE TOJBKO CO3/1aeT paboyue MecTa, HO U YBEJIIMYMBAET J10XO0/bl paOOTHUKOB,
4TO, B CBOIO OYepe/b, MPUBOAUT K POCTYy MOTPEOJEHUS U JOMOJHUTEIbHBIM
uHBecTULIMSIM. TakuM 00pa3oM, KeHHCHMAHCKash MOJENb MOAYEPKUBACT
B3aUMOCBSI3b MEXAY PA3JIMYHBIMU CEKTOPAMU HSKOHOMUKM M BaXXHOCTh

AKTUBHOTO YIIPABJIEHUSI YKOHOMUYECKOU TTOJIUTUKOM.
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HecmoTpst Ha CBOM JOCTHXKEHMS, KEHWHCHAHCKas SKOHOMHMKA TaKXKe
nmoaBeprajgach Kputuke. OIHMM U3 OCHOBHBIX apPTyMEHTOB IPOTHBHUKOB
SIBJISIETCS TO, YTO aKTHBHOE BMEIIATEIBCTBO I'OCYJApCTBAa MOXKET MPHUBECTH K
uHusmu u pepunuty Oromkera. Kpome TOro, HEKOTOphIE SKOHOMMCTHI
YTBEPKIAIOT, YTO KEHHCHAHCKHE MEpPhl MOTYT ObIThb HEdI()()EKTUBHBIMU B
JIOJITOCPOYHOM TEPCIEKTHBE, TaK KaK OHU MOTYT CO3/7[aBaTh 3aBUCHMOCTh OT
rOCYJapCTBEHHBIX CTUMYJIOB H CHIDKaTh MOTHBAITMIO JJII  YaCTHBIX
WHBECTUIINH.

Tem nHe Menee, uaen KeliHca oka3zaaud 3HAYUTENILHOE BIUSHHE Ha
AKOHOMHUYECKYIO MTOJIUTHKY MHOTHX CTPaH, OCOOCHHO B MOCJAEBOCHHBIN TIEPUOI,
KOrJa TocyJlapCcTBa CTPEMUJIMCh K BOCCTAHOBJICHHIO U pocTy. KeltHcnaHckas
APKOHOMHMKA TMPOJOJIKAET OCTABAThCsl aKTyaJIbHOM M B COBPEMEHHBIX YCIOBHSX,
OCOOCHHO B CBeT€ TIJIOOAJbHBIX JKOHOMUYECKUX KPHU3HCOB, TaKUX Kak
dbunancoBwii kpusnuc 2008 roga u nmocneacteus nanaemuu COVID-19. B atux
CUTyallMsIX MHOTHE TIPaBUTEILCTBA BHOBH OOpATWIIMNCh K KEHHCHAHCKHAM
MEeTOJ[aM, MCIOJIb3ysl (PUCKaTbHBIE WU MOHETApHBIC CTUMYJIBI IS TIOJJICPKKH
SKOHOMHKH.

Taxkum oOpa3om, KEMHCHAHCKas YKOHOMHKA TPEICTaBIIICT COOOM Ba)KHOE
HaIlpaBJICHHE B SKOHOMHYECKOW TEOPHH, KOTOPOE AKIICHTHUPYEeT BHUMaHHE Ha
pPOJIM COBOKYITHOTO CIPOCa, aKTUBHOM TOCYJapCTBEHHOM BMEIIATEILCTBE M
B3aMMOCBS3SIX MEXAY pPa3IMYHBIMHA CEKTOpaMH 3KOHOMHUKH. HecmoTps Ha
KPUTHKY, €€ HJICH IPOJOJDKAIOT OKa3blBaTh BJIUSHHE HAa SKOHOMHYECKYIO
MOJINTUKY W TPAKTUKYy, Tpenjaaras WHCTPYMEHTBI MJIS PEIICHUS CIIOKHBIX

SKOHOMHUYCCKHX HpO6J’ICM B YCJIOBHAX HECTaOMIILHOCTHU H HCOIMPCACICHHOCTH.
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3AK/TIOYEHHUE

B xoze BBITONHEHNUS TaHHOTO HUCCIEAOBAHUS Obla JTOCTUTHYTAa OCHOBHAS
1eIb — U3y4YeHHE OCHOBHBIX (DYHKIMIA JIEHET U WX 3HAYEHUS AJII SKOHOMUKH.
B npouecce paboThl HaJl MPOEKTOM OBLIM BBIIOJIHEHBI MMOCTABIECHHBIE 33]1a4H,
YTO MO3BOJIAJIO TIy0OKe MOHATH POJIb ICHET KaK SKOHOMUYECKOTO SIBJICHUS U UX
BJIMSIHUE HA PA3JIUYHBIE ACTIEKTHI SKOHOMHYECKOH JAEATEIbHOCTH.

JIns  [OCTWMIKEHMsSI TOCTABJICHHOM 1€l W BBINOJHEHUS  3a7ad
HCIIOJTh30BAJINCh PA3IMYHbIE METONBI HcciemoBanus. [Ipexnae Bcero, OBLT
NPOBEAEH AaHAIW3 JIUTEPaTypbl, YTO MO3BOJIWJIO CUCTEMATH3UPOBATH
uHpopmanuoo 0 (YHKIUSAX JIEHEr, TaKUX Kak CpeAcTBO OOMEHa, Mepa
CTOMMOCTH, CPEICTBO cOepekeHUs: U CpeacTBo Iuiareka. CpaBHUTEITBHBIM
aHaIN3 PA3JIMYHBIX TEOPUH M MOIXO0J0B K MOHUMAHUIO (PYHKIIUNA JEHET MOMOT
BBISIBUTh UX ODBOJIOLMI0O W HU3MEHEHHUS B 3aBUCUMOCTH OT JKOHOMHUYECKHX
ycinoBuil. Takke OBUTM HMCHOJB30BaHbl CTATUCTUYECKUE JaHHBIC, KOTOpbIE
MPOJIEMOHCTPUPOBAIM PEATbHOE BJIMSHUE (QYHKIMH JIEHET Ha SKOHOMHUYECKHE
IPOLIECCHI, TAKKE KaK MOTPeOJIeHne, MHBECTUIIMH U UH(IIALIHIO.

B pesynbTaTe nccnegoBanusi ObUIO YCTaHOBJIEHO, YTO JCHBIU BBITIOJHSIOT
HECKOJIPKO KJIFOUEBBIX (PYHKIIMH, KaXKasi U3 KOTOPBIX UMEET CBOE 3HAUCHUE JJIs
(GyHKIMOHUPOBAHUS SKOHOMHKH. Kak cpencTtBo oOMeHa, JACHBI'M YIPOIIAIOT
TOPTOBJIIO, MO3BOJISASI yYaCTHUKAM phIHKAa OOMEHHBAaTh TOBAapbl U YCIyru 0e3
HEOOXOJIUMOCTH MPSMOTo OapTEpHOTO OOMEHa. DTO 3HAYUTEIHHO YBEIUUUBAET
3 (PEKTUBHOCTh HIKOHOMHUYECKHX B3aMMOJIEUCTBHI U CIHOCOOCTBYET POCTY
o0bemMoB ToproBiu. DyHKIHUS Mepbl CTOMMOCTH TMO3BOJSET OLICHUBATH
CTOMMOCTb TOBAapOB M YCIIyT, YTO OOJIETYAET MPOIECC MPUHATHUS PEIICHUN Kak
U1 moTpeduTeneld, Tak W I mpou3BomuTenach. Kpome Toro, meHpru Kak
CPEACTBO COEpEXKEHUS MPEJOCTABIISIOT BOBMOKHOCTh HAKAIIUBATh OOTaTCTBO U
IJIAHUPOBATh OYJIyIlIee, 4TO OCOOCHHO Ba)XXHO B YCJOBHUSX AKOHOMHYECKOM

HECTAOMJIBHOCTH.
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AHanu3 BIUAHUS (PYHKUUN JEHEr Ha SKOHOMHUYECKHE MPOIIECChl TTOKa3all,
YTO MX MPABUIBHOE UCIOJIH30BAHUE MOXKET CIOCOOCTBOBAThH SKOHOMHUUYECKOMY
pocty u crabunpHOocTH. Hampumep, sddexTtuBHOE yrnpaBieHue JACHEKHON
Maccoil U MPOLEHTHBIMU CTaBKaMH CO CTOPOHBI LIEHTPAIbHBIX OAHKOB MOKET
MMOMOYb KOHTPOJIUPOBATH MHQISAINIO U TMOJICPKUBATh YPOBEHb 3aHATOCTH. B
TO JK€ BpEMs, HENPaBUJIbHAS TMOJUTHKA MOXET IPUBECTH K HETaTUBHBIM
MOCJICICTBUSIM, TAKUM KaK THIIEPUHOIIAINS UM SKOHOMHYECKUH CTIajl.

HUccnegoBanne Takke BBISIBWIO BaXXHOCTh AKTUBHOIO  YIIPABIICHUS
HDKOHOMHUYECKON TMOJUTUKONW. B ycloBusAX ri100albHBIX HSKOHOMUYECKUX
KpU3HUCOB, TaKuWX Kak (¢uHaHCOBbIM Kpuszuc 2008 roma u MOCIEACTBUS
nangemun  COVID-19, wHorme rocymapcTtBa BHOBb  OOpaTWIHMCh K
KEMHCHUAHCKUM METOJ[aM, UCIIOJIb3Ys (DUCKAIbHBIE U MOHETAPHBIE CTUMYJIBI JJIS
MOJJCPKKN SKOHOMHKH. OTO TOJYEPKUBAET AaKTYaJIbHOCTh KEMHCHAHCKOMN
TEOPUHU U €€ IIPAKTUYECKOE IIPUMEHECHHUE B COBPEMEHHBIX YCIIOBUSIX.

Takum o0pa3oM, B pe3yJibTaTe IMPOBEICHHOIO HCCIEI0BaHUs Oblia
JIOCTUTHYTA 11€J1b, @ TAK)KE BBHIIOJHEHBI 337241, YTO TTO3BOJIMIIO TIIy0)Ke TOHSTh
GyHKIMUA ACHET W MX 3HAYCHUE JJISi SKOHOMUKH. VICroNb30BaHHBIE METOIbI
WCCJICIOBAHMS, TAKUE KaK aHAINU3 JINTEPATyphbl, CPABHUTEIBHBIM aHAIN3 U
CTaTUCTUYECKHE JaHHBIC, CIOCOOCTBOBAIM TMOJYYEHUIO OOOCHOBAHHBIX
BBIBOJOB M PEKOMEHalNi. Ba)kHO OTMETHUTH, YTO JIEHBI'U UTPAOT KIFOYEBYIO
pOJIb B DKOHOMHUKE, U HMX (YHKIUU JIOJDKHBI OBITH THIATEIBHO H3YYEHBI U
YYTEHBI TIPHU pa3pabOTKe IKOHOMHUYECKON MOJUTHUKUA. DTO TO3BOJIHUT HE TOIHKO
MOAACP)KUBATh CTAOMIBHOCTh M POCT IKOHOMUKH, HO U 00ecreyuBaTh

01arocOCTOSTHHE HACEICHUS B YCIOBHUAX MCHATOIICTOCA MHUPA.
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