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BBenenue
Hanorn sBiArOTCS KIIIOYEBBIM DIIEMEHTOM DKOHOMHUYECKOM CHCTEMBI JIHOOOTrO
rocynmapctBa. OHH TIPEACTaBISAIOT COOOW  00s3aTeNbHBIC, WHANBUIYAIHHO
0€3B0O3ME3IHbIC TUIATE)KU, B3UMAEeMbIe C OpraHu3aui U (GU3NYECKUX JIUIl B TEIAX
¢brHaHCOBOrO oOOecreYeHus: NEATEeIbHOCTH TOCydapCcTBa U MYHUIIUIAIUTETOB.
DKOHOMHYECKOE COAEP)KaHUE HAJIOTOB BBIXOAMT JIAJIEKO 3a paMKH MX (DHCKaJbHON
(GYHKIMHU: OHU BBICTYMAIOT MHCTPYMEHTOM PETYJIUPOBAHUS JOXOIOB HACEIICHMUS,
CTUMYJIMPOBAHUS WM OTPAHUYECHUS ONMPEACIEHHBIX BUIOB ACATEIIBHOCTH, a TAKXKE

nepepacupCcaciiCHuA BaJIOBOIO BHYTPCHHCT'O ITPOAYKTa.

AKTYyaJIbHOCTb TeMbl OOYCJIOBJIEHA T€M, YTO B COBPEMEHHBIX YCIOBHUSX POIb
HAJIOTOB KaK HMHCTPYMEHTA 3KOHOMUYECKOW IOJIUTHUKHU BO3pacTaeT. B ycrnoBusax
HKOHOMHUYECKON HECTAOMJIBHOCTH, UHQIIALMOHHOTO JaBieHUs, HU(POBU3ALMKU U
pocTa TOCYAApCTBEHHOIO JOJra Ba)XKHO IOHUMAarTh, KakUM oOOpa3oM Hajoru
BO3/ICHICTBYIOT Ha OKOHOMHUKY, OHW3HEC-Cpey U YPOBEHb >KHU3HH TPaKIaH.
['pamoTHast HaIOTOBas MOJUTHKA CIOCOOCTBYET YCTOMYMBOMY 3KOHOMUYECKOMY

POCTY, I/IHBeCTHHHOHHOﬁ AKTUBHOCTH U COL[I/IaJIBHOﬁ CTAaOMJIILHOCTH.

He.]'lb IlaHHOﬁ paﬁoTbI — IIPOAaHAJIU3UPOBATE JSKOHOMHYCCKOC COACPIKAHUC
HaJIO0IroB, BBIIBHUTH HUX (byHKI_[I/II/I, IMPUHLOUIIBI, 4@ TAKKC BIMAHHUC Ha DKOHOMHUUYCCKHUC

IPOIIECCHI B TOCYIapCTBE.

JUig [oCTUXKEHMS! TOCTABIEHHOM 1eNIN C(hOPMYIUPOBAHBI CIETYIOIINE 3aAa4YH:

1. W3y4uTh TEOPETUUECKUE OCHOBBI IOHATHUSA U CTPYKTYPBI HAJIOTOB;

2. PaccMOTpeTh 3KOHOMUYECKYIO CYIITHOCTh HAJIOTOB, UX (DYHKIIUU U BIUSHUE

Ha MAaKPOSKOHOMHWUYCCKHUC II0OKA3aTCIIN.

O0bekTOM HCCIEeI0BAHUSI BBICTYNAeT Hajgororas cucrema Poccuiickoit

denepanuu,



a HnpeaMeTomM HCCJICAOBAHMA — OKOHOMHMYCCKHUE acCIICKTbl HAJOroOB Kak

MHCTPYMEHTA FOCYIAPCTBEHHOTO PETYINPOBAHMUS.

MeTOIlbI HCCJIea0oBaHudA, NCIIOJb30BaHHBIC B pa60Te, BKJ/IIOYAKOT aHaJIn3 H&y‘-IHOﬁ
JUTCPATYpPbl, HOPMATUBHBIX OOKYMCHTOB, CUCTEMHBIN M JIOTHUYECCKHUM moaxoa, a

TaKKe METOJIbl CPABHUTEILHOIO aHAJIN3a U 0000IIEHN .

Takum o0pa3om, naHHas paboTa HampaBlieHa Ha KOMILJIEKCHOE OCMBICIICHUE
SKOHOMHUYECKON MPHUPOABl HAJIOTOB M HUX POJU B (HDMHAHCOBO-KOHOMHUYECKOU

CHCTEME roCcyaapCTBa.



1. IToHsiTHE ¥ CYHIHOCTH HAJIOTOB

1.1. Onpenenenue u npaBoBasi NpUpoOAa HAJIOTOB

Hamor — o910 o0O0s3aTenbHBIN, WHANBUAYATbHO OCE3BO3ME3IHBIA TUIATEXK,
B3BICKUBAEMbIN C OpraHu3anuii W (PU3NYECKHX JIMIl B TIOJIb3y TOCYJAapCTBa B
MOPSIJIKE u Ha YCJIOBUSIX, OonpeacIEHHBIX 3aKOHOJATEIILCTBOM.
OcHoBomoararommuM J0KyMEHTOM, PETYJIUPYIOIIUM HaJOrOBbIE OTHOIIEHUS B
Poccuiickori ®enepaunu, ssisiercs Hanoroseii kogekc P®. Hamoru BeICTymaroT
MIPABOBBIM MEXAHU3MOM MEPEPACIPEICICHUSI YaCTH BaJIOBOTO BHYTPEHHETO
NPOAyKTa MEXIYy TOCYIapCTBOM U JPYTUMH CyOBEKTaMHU DSKOHOMHUYECKHX
oTHomeHu. WX mpaBoBas MpupoAa 3aKJIOYAETCd B TOM, YTO OHHU HOCST HE
JIOTOBOPHOM, a BIIACTHO-00s3aTeIbHBIN XapaKTep, a TakKe He MPeayCcMaTpHBAIOT

BCTPCUYHOI'O IMPCAOCTABIICHUA CO CTOPOHBI I'OCYyAapCTBA B MMOJIB3Y INIATCIIBIIUKA.

1.2. Uctoprdeckuil aceKT pa3BUTHS HAJIOTOB

Hctopust HanorooOnMoKeHUsS yXOAUT KOPHSAMU B TIIYOOKYIO JIPEBHOCTh. YK€ B
Erunte m Mecomotamuu cymiecTBOBaM (OpMbI OOJIOKECHHS 3eMIICBIIA IEbIEB. B
Pumckoli uMmIiepuu IpakTUKOBAJIaCh CHUCTEMa MPSMBIX HAJIOTOB C HAaCElICHHUS U
KOCBEHHBIX HaJIOrOB Ha ToBapbl. B Poccum mepBbie (opmbl HAIOT00OI0KEHUS
NOSIBUWIMCh TIpU KHA3€ Bragumupe, a cucremaruszalys Hadyalach B TEPUON
napctBoBanus Ilerpa I. CoBpemennas nanoroBas cucrema PD Obuia 3anoxeHa B
1991 rony, a B 2000-x — pedopmupoBana B pamkax HanoroBoro konekca. C tex
MOp OHA Pa3BMUBAETCS B CTOPOHY HHU(PPOBHU3AIMU, ABTOMATU3AIIUN U UHTETPALlUU B

MCKAYHAPOAHBLIC HAJIOT'OBBIC CTAaHAAPTLI.

1.3. Knnaccudukarius HaJioros

Hanoru moxHO KJ'IaCCI/I(bI/ILII/IpOBaTB 110 PA3JIMYHBIM IIPHU3HAKAM:

ITo popme B3uMaHuUs:

- IlpssMble — B3UMarOTCAd HEMOCPEICTBEHHO € J0XoAoB M umyuiectsa (H/DJII,
HAJIOT Ha MPUOBLIb, HAJIOT HAa UMYIIECTBO).

- KocBenHble — BKIJIIOYAIOTCS B IIEHY TOBapa U OIUIAYMBAIOTCS MOTpeOUTENIEM
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(HJC, akiu3pl, TaMOKEHHBIC TIOILJIMHBEI).

I1o ypoBHIO B3nMaHus:
- ®enepanvubie (HAC, akiu3sl, HaIoOr Ha MPHUOBLIL);
- PernonanbHbie (TpaHCHOPTHBINM HAJIOT, HAJIOT HA UTOPHBII OU3HEC);

- MecTtHble (3eMeNbHBIN HAJIOT, HAJIOT Ha UMYIIECTBO (DU3UYECKUX JIHII).

1o crocoOy mocTpoeHus:

- [IpomopimoHabHBIe — CTaBKa OJAMHAKOBA JJIsl BCEX IUIATEIBIIMKOB (Hapumep,
13% HJ1DII);

- [IporpeccuBHbBIE — CTaBKa YBEIHMYUBACTCS C POCTOM JIOXO/1a;

- PerpeccuBHBIE — cTaBKa yMEHbBIIACTCSI C POCTOM HAJIOTOBOHM 0a3bl (BCTpedaeTcs

KpaiiHe PeJKo).

Orta kjnaccuuKalus BaKHA Kak JJIs aHAJIM3a HaJOrOBOM CHUCTEMBI, TakK U IS

MMOCTPOCHUS CITPABEIMBON HAJOTOBOM MTOJIUTHKH.

1.4. OcHOBHBIE (PYHKIIMH HAJIOTOB

Hastoru BBIOIHSIIOT HECKOIBKO KITFOUEBBIX (OyHKITHIA:

1. ®uckanpHasgs — oOecrnieueHre (HUHAHCUPOBAHUS JEATEIBHOCTH TOCYIapCTBa.
OTta QyHKIMS SBISETCA OCHOBHOM, TaK KaK HaJIOTU COCTAaBIIOT 10 70% 10X010B
oromxera POD.

2. PacnpenenurtenbHasi — MepepacnpeeieHue JI0X0I0B MEXAY Pa3IuYHbIMU
cinosiMu obmiecTBa. [IporpeccuBHbIE HAJIOTM MO3BOJISIIOT CHU3HUTH COILMAJIBHOE
HEPaBEHCTRBO.

3. Perynupyromass — BO3ACICTBHE HAa S3KOHOMHUKY IOCPEACTBOM HAJOTOBBIX
CTUMYJIOB, JbIOT, ImTpadgoB. Hampumep, Ibrorel MO HAJIOTy Ha NPHUOBLIL
CTUMYJIUPYIOT UHBECTULIMU B TPUOPUTETHBIE OTPACIIH.

4, KOHTpOJ'IBHa}I — HaJIOTOBas CUCTCMaA ITO3BOJIACT IOCyAapCTBY KOHTPOJIHNPOBATH



(bMHAHCOBO-XO3SUCTBEHHYIO JEATEIHHOCTh CYObEKTOB SKOHOMHUKH.
5. Crumynupyoom@as — HCHOJIb3YETCs ISl TOAJECPKKM HWHHOBALMM, Malioro

Ou3Heca, MHBECTUIIMHN 1 SKCIIOpTA.

[Ipumep: Hanmorosbsie kaHuKymbl st U B psage pernonos PO nnm HyneBas ctaBka

1o HaJory Ha puObLTH 17151 [T-komMmaHui.

1.5. [IpuHUIMIBI HAIOTOOOIOKEHUS

Knaccuueckue mpuHIUIBI HAIOTOOOIOKEHUS ObUIM CHOPMYIUPOBAHBI ATaMOM
Cwmutom emé B X VIII Beke:

- [TpuHIMT crIpaBeUTMBOCTH — KaXAbIHA JOJDKEH TUIATUTh HAJOTH B COOTBETCTBHUH
CO CBOMMH BO3MOXHOCTSIMU;

- IlpuHnmnm omnpenaenéHHOCTH — HAJIOT JOJDKEH OBITh YETKO YCTAaHOBJICH IIO
pasMepy, CpoKaM | MOPSAKY YILIaThl;

- Ilpuanun ymoOcTBa — HAJNOTH JIOJDKHBI  YIIQUWBAaThCA B YAOOHOE IS
TUTATETBIINKA BPEMS;

- IlpuHIMI SKOHOMHYHOCTH — H3AEPKKA TO COOpPY HAJOTOB JOJIKHBI OBITH

MHWHHUMAJIbHBIMMH.

B coBpeMEHHBIX yCIOBUSAX K 3TUM IPUHLUIIAM J100aBIISIOTCS:

- IlpuHuun crTabwibHOCTH (HEM3MEHHOCTh HAJOrNOB B TEYEHHUE JIUTEIBHOTO
BPEMEHMN),

- [IpuHuun npo3pavyHOCTH (JOCTYMHOCTh HHPOPMAIIUU O HAJIOTAX),

- IlpyHIMD HEUTPaIbHOCTH (OTCYTCTBHE HETaTUBHOIO BIIMSHHUS Ha MOBEICHUE

TJIaTEIBIINKA).

1.6. Ponb HaNOroB B CUCTEME TOCYJaPCTBEHHOW BIIACTH
Hanoru ¢opmMupyor ocHOBy (MHAHCOBOM HE3aBUCHUMOCTH rocyaapcTtBa. bes
YCTOMYMBOIN HaOroBoM 0a3bl HEBO3MOXKHO pean30BaTh (PYHKIMU TOCYIapCTBa:

0e30MmacHOCTh, 00pa30BaHKe, 3IPABOOXPAHCHHE, UHPPACTPYKTYpa U T.1I.



Kpowme Toro, Hajorosas cucreMa OKa3blBaeT BIUSHUE Ha:

- SKOHOMUYECKYIO MOTUTHUKY (Yepe3 (PUCKaIbHbIE CTUMYJIbI);
- AIHBECTULIMOHHBIN KJIIMAT;

- YCTOMYMBOCTh K BHEITHUM 3KOHOMUYECKUM IIOKaM;

- YPOBEHb JIOBEPHS K TOCYapCTRY.

[Tpumep: B nepuon nangemun COVID-19 B 2020 rony rocyapcTBo UCIOIb30BAIO

HaJIOT'OBBIC OTCPOYKH U JIBI'OTHI KAK HHCTPYMCHT aHTUKPU3UCHOI'O pCarupOBaHM.

Hroru nepBoi riaBbl

B nepBoii miaBe paccMOTpeHbl OCHOBHBIE TOHSTHS, (PYHKIIMU U KJacCUPUKALIMU
HAJOTOB, a TakXKe TPaBOBas MPUPOAA WU MPHUHIUIBI HAIOTOOOIOXKEHUS. ITO
MO3BOJIMJIO C(HOPMHUPOBATH 1IEJIOCTHOE MPEACTABICHUE O CYLIHOCTH HAJIOTOB Kak
SKOHOMHKO-TIPABOBOIO HMHCTUTYTA, WIPAIOIIETO KIKOYEBYIO pPOJb B CHCTEME
rOCYyJapCTBEHHOIO YNPAaBJICHHUS M HOKOHOMHUYECKOM mNoauTuKU. [lomyyeHHbIe
TEOpPETUUYECKUE 3HAHUS HEOOXOAUMBI JJis JaJbHEUIIEro aHaau3a SKOHOMUYECKOTO

COACPIKAaHUA HAJIOTOB U UX BJIMSAHHA HAa SKOHOMUKY B CJIG,HYIOHICI;'I IJ1aBC.



I'maBa 2. JkoHOMHUYECKOe COlepP:KaHue HAJIOTOB

2.1. Hamoru kak M”HCTPYMEHT 3KOHOMHWYECKOU IMOJTUTUKHU

Hanmorm BBICTYHarOT OJHMM M3 BaXXHEHIIMX pbIYAaroB TIOCYAapCTBEHHOMN
SKOHOMMYECKON MOMUTUKU. C HMX NMOMOIIBI TOCYJAPCTBO PETYIUPYET JTOXOJBI
HACEJICHNs], UHBECTUIIMOHHBIE IOTOKH, CIIPOC U NPEMIOKEHUE, CTUMYJIAPYET WIH
CHCPKUBAaET PA3BUTHE OTIEIBHBIX OTpAciIeid. ODKOHOMMYECKOE COACpKAHUE
HAJIOTOB 3aKJIIOYAETCs B UX CIIOCOOHOCTH IEPEPACHpPENENATh PECYPChl MEKIY

CCKTOpaMU 9KOHOMHKH, PA3JIMYHBIMHA COLIMAJIbHBIMU I'PYIIIIAMH, PCTHOHAMMU.

duckanpHas POJIb HAJIOTOB OYEBHIHA — OHHM OOECIEYMBAIOT TOCYIApPCTBEHHBIC
pacxolpl, HO B COBPEMEHHBIX YCIIOBUSAX HA IIEPBBIM IUIAH BBIXOAUT UMEHHO
perynupyromass  ¢GyHkius.  Tak, CHUXEHUE  HAJIOTOBOM  Harpy3ku B
BBICOKOTEXHOJIOTHYHBIX CEKTOpax CIOCcOOCTByeT ux pocty. [loBbIieHne akiu3oB
Ha TabauHbIe W3JIENMS HE TOJIBKO yBEJIWYMBACT JOXOJbI OIOKETa, HO U CHUXKAET
noTpeOJieHne BpPETHBIX TOBApPOB, UYTO BIMSIET HA 30pPOBbE HACEICHUS W

IMPOU3BOAUTCIILHOCTD Tpyda.

2.2. BisiHue HaloroB Ha UHBECTUIIMOHHYIO aKTUBHOCTD

HanoroBas monuTrka HanmpsiIMyrO0 BJIMSET HAa WHBECTUILIMOHHBIN KIMMar. Beicokue
HAJIOTOBBIE CTAaBKM M CJIOKHAs CHCTEMA AaJMHUHUCTPUPOBAHUA MOTYT CTaTh
O0appepoM g npeanpuHuMareiaeid. C Apyrod CTOPOHBI, HAJOTOBBIC JBIOTHI H

CTaOMJILHOCTD 3aKOHOAATCJILCTBA CO3Aat0T YCIOBHUA AJIA JOJITOCPOYHBIX BJIOKCHU.

[Ipumepom ycrnemHoW HaJIOrOBOW NOJUTUKH B P® MOXHO Ha3BaTh HAJOTOBBIE
aerotel st [T-xkommanuii, BHeapéHHble ¢ 2021 roma. CraBka mo HajIoOry Ha
npuOBLIb IS HUX ObLTa CHIDKeHa 10 3%, a CTaBKH CTPAaXOBBIX B3HOCOB — JI0
7,6%. DTO MOBBICWIJIO MPUBJIEKATEIBHOCTh OTPACIH U YCUJIUJIO KOHKYPEHIMIO Ha

MHPOBOM YpPOBHE.

Kpome TOro, B pamkax CHEHHAIBHBIX 3KOHOMUYECKUX 30H, TEPPUTOPUI
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OIICPCIKAOIICIO pPa3BUTHUA U 0COOBIX HMHBCCTHUIMOHHBIX KOHTPAKTOB HMHBCCTOPAM
NpeaAoOCTaBIIAIOTCSA HAJOIOBBIC KAaHHWKYJIBI H npe@epeHuHI/I. OTO TO3BOIACT

CTUMYJIHMPOBATL IIPUTOK KaIllMTala B PCTrHOHBI, PAa3BHBATbL IPOMBINIJICHHOCTb H

UHQPACTPYKTYDY.

2.3. CoumanbHasi HalpaBJI€HHOCTh HAJIOTOBOM CUCTEMBbI

Uepe3 MexaHU3M HaAJIOr000J0KEHUSI TOCYAAPCTBO MOXKET KOPPEKTUPOBATH YPOBEHD
COLIMAJIBHOTO  HEpaBeHCTBA.  Vcmonp30oBaHME  MPOTPECCMBHOM  LIKAJIbI
HAJIOTOOONIOKEHUsT JOXO/I0OB, BBEICHHE HEOO0JIaraeMoro MUHUMYyMa, JIbIOT JUIs
COIIMAJILHO YS3BUMBIX TPYIII IMO3BOJISIET MEPEpaACHpPE/ieNATh PECYpChl B MOJB3Y

MajI000eCIIEUCHHBIX CJIOEB HACCICHUS.

B Poccumn peiicteyer minockas mkana HIDIT (13-15%), vo ¢ 2021 roma nus
JIOXO/IOB CBBIIIIE 5 MIIH pyOJjed B Toll yCTaHOBJICHA MOBBINNICHHAs cTaBka 15%.
JIOTIOTHUTENIBHO ~HAJIOTOBBIE BBIUETHI Ha oOpa3oBaHuUE, JIEYCHHUE, HIIOTEKY
MO3BOJISIFOT CHU3UTH HAJIOTOBYIO HAarpy3Ky Ha CEMbH C IETbMH U MOJIOJIBIE CEMBHU.

D710 nenaeT cuctemy Oosiee THOKON M COLIMaIbHO OPUEHTUPOBAHHOM.

Takxe CTOMT OTMETUTh 3HAYMMOCTh HAJIOTOB B (OpMHUpOBAaHUU (DOHIOB
0053aTeTbHOTO MEJUIMHCKOTO M TMEHCHOHHOIO CTpaxoBaHUs, KOTOpPbIE MPSIMO

BJIMAIOT Ha Ka4CCTBO KU3HU I'PpAKIAH.

2.4. HamoroBast Harpy3kKa U €€ BIUSHUE Ha SKOHOMUKY

HanoroBass Harpy3ka — COBOKYHHOCTb BCEX OOS3aT€IbHBIX ILIATEkKEH,
BbIpakeHHass B TmpoueHTe or BBII wim BamoBoW BbIpyuku mpennpuatui. Eé
ONTHUMAJIbHBIA YPOBEHb O0OECHEYMBAET YCTOMYMBOE MOCTYIUIEHHE JOXOI0B B

OIOMKET, HE CHIKAS MPHU TOM JICJIOBYIO aKTUBHOCTb U TOTPEOUTENHCKUN CITPOC.

Ecnu HasoroBas Harpy3ka 4pe3MepHa, KOMIIAHHMM HAUYUHAIOT ONTUMHU3UPOBATh
HaJIOrM (B TOM YHUCIIE€ HeEJerajibHbIMU CHOCO0aMH), COKpAlllaloT WHBECTUIUH,
CHIDKAIOT 3aHATOCTh. EcCiM ke OHa CIMIIKOM Majia, cTpajaeT (UHAHCHUPOBAHUE
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rocynapctBeHHbIX (yHkumii. [lo manaeiM Mundpuna PO, cpennssi Hamoronas
Harpyska B cTpaHe cocrasisieT 29-31% BBII, uto ABnsieTcs yMEpEHHBIM yPOBHEM

I10 CPAaBHCHUIO C PA3BUTBIMU CTpaHAMMU.

bananc mexnay duckanbHON 3PHEKTUBHOCTHIO U CTUMYIUPYIOIIUM BO3ACHCTBHEM

HaJIOTOB — KJII0Y K YCTOMYMBOMY SKOHOMHUYECKOMY POCTY.

2.5. Hamoru u MmexayHapoAHbIE OTHOIIEHUS

HarnoroBas nmonutrka u HaJIOrooOJIOKEHUE B MEXIYHAPOJHOM KOHTEKCTE UTPaIoT
KITIOYEBYIO POJIb B T100aJbHOM IKOHOMHUKE. B COBpEMEHHBIX YCIOBUSAX HAJIOTOBAS
CHUCTEMa B KaXJOW CTpaHe AODKHA OBITh aJanTHPOBaHA K MEXIYHAPOIHBIM
CTaHJlapTaM, 4To0bl 00ecreunBaTh KOHKYPEHTOCIIOCOOHOCTh Ha MUPOBOM apeHe. B
TOM KOHTEKCTE Ba)XXHYIO POJb WIpaeT CHUCTEMa JIBOWHOTO HAJIOTOOOJIOKEHHS,
CO3/IaHHE YCJIOBUHU JUIsI MEXIyHapoJHOTO OOMEHa JaHHBIMH O HaJIOTOBBIX

00s13aTeNIbCTBAX, a TakXKe 00pb0a C YKIIOHEHUEM OT yIIaThl HAJIOTOB.

Cornamienusi 0 NpeJOoTBPAILEHUN JABOMHOIO HAJIOrOOOJO0KEHUSI MEKIY CTpaHAMHU
CHOCOOCTBYIOT ~ NPUBJICUEHUIO  HMHOCTPAHHBIX  MHBECTHUIMM,  MOBBIIICHUIO
HSKOHOMMUYECKOM aKTUBHOCTM M CTAaOMJIBHOCTU MEXIYHAPOJHBIX TOPIOBBIX
oTHowIeHH. lIpumepom Takoro commameHus sABISETCA comameHue Poccum c
Kuraem o npenoTBpaiieHUM IBOMHOIO HAJIOrOOONOKEHUS, KOTOPOE IO3BOJISET
KOMITAHHMSIM ONTUMHU3UPOBATH HAJIOr000J0XKEHUE B 00EUX CTpaHaX, HE Tepsis MpHU
3TOM TMpaB Ha JbrOTHl U OCBOOOXKAEHHS OT HAJOIOB, MPEAyCMOTPEHHbBIE

3aKOHOOATCIbCTBAMU 3THUX CTPAH.

2.6. DKOJIOTUYECKHE HAJIOTH U HAJIOTOOOIOKEHHUE B 00JIACTH OXPaHbl OKPYIKAIOIIEH
Cpelibl

DKOJOTUYECKOE  HAJIIOTOOOJIOKEHUE  CTAHOBUTCA  BaXXHBIM  HMHCTPYMEHTOM
rOCYIapCTBEHHOM 3KOJOTMYEeCKOM NoNuTUKU. COBpEMEHHas HAJIOroBas CHCTEMa
HarpaBjieHa Ha CTUMYJHUPOBAHUE 3€JEHBIX TEXHOJOTUM M CHIIKEHUE 3arpsi3HEHUs
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OKpYXaloleh cpeapl. DKOJIOTMYECKUE HAJOTH BKIIOYAIOT B Cce0s HAJIOrM Ha
BBIOPOCHI ~ 3arpsi3HSIONIMX — BEIECTB, MCIOJBb30BAaHHWE BOJHBIX  PECYPCOB,

YTUIIN3AallUu0 OTXOA0B U APYTUC SKOJOTNICCKHN BPCAHBIC I[GI\/'ICTBI/IH.

Hanpumep, B EBpome MHpPOKO pacnpoCTpaHEHbl SKOJIOTMYECKHE aKIM3bl Ha
TOIJIMBO, YTO CTUMYJHUPYET IMOTpeOuTENeld MepexoAuTh Ha albTepHATHBHbBIC
UCTOYHUKM dSHeprun. B Poccum MOCTENEHHO BHEAPSAIOTCA  MEXAHU3MBI
SKOJIOTUYECKOTO HAJIOTOOOJIOKEHUS, TaKWe KaK HaJIOI'M Ha YIJIEKHUCIbIM ras,

OKOJOIM4YCCKHUC ITOIIJINHEBI Ha BBI6POCI>I u CY6CI/I,ZII/II/I JUISL 3€JIEHBIX TEXHOJIOTH.

OTH MCPBI I1I03BOJIAOT CHHIKATb AKOJIOTUYCCKUM CJIC 3KOHOMHMKH, CHOCO6CTBYIOT

Pa3BUTHIO 0OJIee YCTOMUYMBBIX U S3HEProd(PPEKTUBHBIX MPOU3BOACTB.

2.5. Hanoru u 3Kojoruyeckas nojauTuKa

CoBpeMeHHass HaJoroBas CUCTeMa AaKTHUBHO HCHOJb3yeT HWHCTPYMEHTHI JJIsi
dbopMupoBaHUST YCTOWYUBOM SKOJIOTHUECKON MOMUTHKU. B cTpanax EBpomneiickoro
COI03a BHEJIPEHBI TaK Ha3bIBaeMbIe '3eJIEHBIC HAJIOTH', HAllpaBJIeHHbIE HAa OOpPHOY C
KJIMMAaTUYE€CKUMHU U3MEHEHUSIMU U CHU)KEHUE YIIIEPOJIHBIX BBIOPOCOB. DTH HAJIOTH
BKJIIOYAIOT TMOBBIINIEHWE CTABOK HA YIVICKUCIBIA a3, HAJOTH Ha 3arps3HSIONINE
BEILIECTBA M DKCTPAKLUHUIO MPUPOAHBIX pecypcoB. [ cTUMyaupoBaHUs
AKOJIOTMYECKUX WHHOBalMil B Poccun Takxke ObLIM BBEJIEHBI HAJOTOBBIE JIBTOTHI
JUIsl KOMITaHWH, paboTaromux B cepe BO30OHOBISAEMBIX MCTOUHUKOB IHEPTUU U
sHeprocoepexenus. Hanprumep, HaoroBble KAaHUKYIBI JJIS '3€JIEHBIX' TTPOCKTOB Ha
HECKOJIBKO JIET MOTYT CTUMYJIMPOBaTh YaCTHbICE WHBECTHULWMHA B WHHOBALMOHHBIC

TCXHOJIOI'HH.

[{enp TakUX HAJIOTOB — HE TOJBKO CO3/IaTh CTUMYJIBI JUISl PA3BUTHS SKOJIOTHUSCKH
YUCTBIX TEXHOJOTHi, HO M YMCHBIINTh SKOHOMHYECKHH yIiepO OT 3arpsA3HCHHUs
OKpy»xarotiei cpeasl. KpoMe Toro, SKoIorndeckoe HaIoroo0I0KEeHUE HAIIPABICHO

HAa TO, YTOOBl KpYyMHHBIC 3arpsi3HUTEIN BO3MEIIANU YyuiepO, NPUYUHEHHBIH
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IKOCHCTEMaM, U MOTHUBHUPOBATh MX K Iepexoay Ha Ooyiee yCTOWYUBBIE (HOPMBI

IIPpONU3BOACTBA.

2.6. MexayHapoJqHble HAJIOTH U HAJIOTOBAsi KOHKYPEHIIUS

B ycnoBusix miobanu3ani HAJIOTOBash KOHKYPEHLMSI MEXIY TocyaapcTBaMu
npuoOpetaeT Bc€ Oombiee 3HadeHue. Kaxmoe TOCYyIapcTBO  CTpPEMUTCS
OPUBJIEKaTh MEXIYHAPOJHBI KamuTal, Mpeajaras KOHKYPEHTOCHOCOOHBIE
HAJIOTOBBIE CTABKU U JILIOTHI JJIsl HHOCTPAHHBIX HUHBECTOPOB. ITO MOXKET MPUBECTHU
K CHIDKCHHMIO HAJIOTOBBIX CTABOK M ONTHUMU3AIMH HAJOTOOOJIOXKEHHUS, HO TaKXKe
BBI3BIBACT OMACEHMS, YTO CIWIIKOM HU3KHWE CTAaBKU Hajora MOTYT YMEHBIIUTh

INOCTYIIJICHUS B 6IOI[)KGT " IIOBJIMATH HAa COOUAJIBbHBIC ITPOIrPAMMBI.

OnHuM U3 TakuX MPUMEPOB SIBJISIECTCS IPUBICUCHUE MEXKTYHAPOIHBIX KOPIOpALUi
B CHElUalIbHble 3KOHOMUYecKHEe 30HbI (CD3) ¢ HAOrOBBIMH JIbIOTAMH, KaK 3TO
MPOUCXOJIUT B HEKOTOPBIX cTpaHax Asuu u EBpombl. HamoroBas KoHKypeHITUs
MOXET ObITh KaK MO3UTHUBHOM, TaK U JECTPYKTUBHOUN B 3aBUCUMOCTH OT TOTO, KaKk
UCTIONIB3YIOTCST €€ pe3ynbTaThl. BakHO coOmromaTh OallaHC MEXy HaJOTOBBIMH
CTaBKaMM, TMPUBJICKAIONIMMU HWHBECTUIIMM, U OOECIEUYCHUEM YCTOMYMBOIO

(dbuHAHCHPOBAHUS TOCYIAPCTBEHHBIX HYXK].

MesxryHapoaHasi HaJoropasl Koolepanusi TakKe CTaHOBUTCS BCE Ooliee BaxXHOU. B
NOCJIEAHUE TOJbl AKTMBHO pPa3BUBAIOTCS WHULMATHBBI MO OOMEHY HaJOroBOM
uH(popMaLMel MeXIy rocyJapcTBaMu, HAlpaBiIE€HHbIE Ha OOPHOY C HAJOTOBBIMU

YKIIOHCHUAMMU U n30eKaHueM YIUIAThI HAJIOTOB.

2.7. HudpoBuzaius HaJIOTOBON CUCTEMBbI

C pa3BuTHEM TEXHOJOTMIl HAJIOrOBBIE CHUCTEMBbI B Pa3HbIX CTpaHaxX BCE dalle
nojasepratorcss  uudpoBuzanmu.  BBeneHue  ANEKTPOHHBIX — JEKJIapariui,
OHJIAaMH-YIUIaTa HAJOTOB U aBTOMATU3WPOBAHHOE aMUHUCTPUPOBAHUE HAIOTOBBIX
MOCTYIJICHUW MOMOTAIOT CHU3UTHh aIMUHUCTPATUBHBIC U3JIEPKKH, YIYUIIUTH COOP
HAJIOTOB U MOBBICUTH MPO3PAYHOCTH CUCTEMBI.
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B Poccun Taxke akTMBHO BHeApseTCs Iu(poBHU3alMs HAJIOTOBOro mpoiecca. B
2020 romy Oblna BBelIEHA cHCTEMa 'DIEKTPOHHBIM HAJOTOBBIM KaOMHET', KOTOpas
MO3BOJISIET TpaKAaHaM W OpraHu3alusM T[0AaBaTh JACKIapallud M TOJXy4arhb
KOHCYJIbTAIlMM 1O HAJOTOBBIM BOMPOCaM YEPe3 HHTEPHET. DTO 3HAYUTEIHHO
YOPOILAET B3aUMOJICUCTBUE C HAJIOTOBBIMM OpraHaMM M COKpAILAET CPOKHU

00pabOTKU HAJIOTOBBIX 3asIBOK.

Kpome Toro, rocymapcTBEHHBIC OpraHbl aKTUBHO Pa3BUBAIOT IIAT(GOPMBI IS
MPOBEPKHM HAJOTOBBIX JICKJIApalliii W aBTOMATHMUYECKOTO pacuéTa HaJOTOB IS
Ou3Heca, 4YTO TMO3BOJSET W30ekaTh OMMOOK W YCKOpSET Tpoliecc yruiaTel. B
OyayIieM IJIaHUpPYeTCs BHEIPEHHE HCKYCCTBEHHOTO HWHTEIICKTa IS aHaIu3a

JAHHBIX U 00JI€€ TOYHOM HACTPOUKHU HAJIOTOBOM MOJUTUKH.

Hroru Bropoy 1iassl

DKOHOMHUYECKOE COJIEp)KAaHUE HAJIOTOB MPOSIBISETCSA B UX CIIOCOOHOCTH BIMATH Ha
KIIFOYEBbIE MaKpOAKOHOMUYECKHE TMapaMeTphl: TOTpedsieHHe, HWHBECTHUIINH,
3aHATOCTh, TeMIIbl pocTa. HamoroBas cucremMa — HE TOJBKO WCTOYHHK JIOXOIOB
OrOmKeTa, HO M BaXKHBI MHCTPYMEHT YIIPABJICHHS SKOHOMHUKON M COIMATIHLHBIMU
npoueccamMu. ['pamoTHas  HaloroBas TMOJMTHUKA MO3BOJSET  TOCYAApCTBY
JIO0OUBATHCSI CTPATETHUECKHUX IIeNIe — CTUMYIHPOBATh Pa3BUTHE MPHOPHUTETHBIX
oTpaciieif, TOAJNEPKUBATh  COLMAJIBHYIO  CIPaBEAJIUBOCTb, OOECIEUMBAThH
ycToMuMBOCTh Oromkera. Ha crenyromem »Ttame paOoThl OyleT paccMOTpPEH
MPAKTUYCCKUA AaCTEeKT peaju3alid HaJIOTOBOM TOJWTHKH U €€ aKTyaJlbHbBIE

BBI3OBBI.
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3akiroueHue

B xone uccnenoBaHus 3KOHOMUYECKOTO COJEPKAHMS HAJIOTOB ObLIO PACCMOTPEHO
HECKOJIBKO ACIEKTOB: POJIb HAJIOTOB B SKOHOMUYECKOM IMOJUTHUKE, UX BIUSHHUE HA
COL[MAJIbHOE HEPABEHCTBO, MHBECTULIMOHHBIA KIIMMAT, & TAKXE JKOJIOTUYECKUE U
nudpoBble  acmeKThl HaJlorooOnoxkeHus. Hamorm  SBASIOTCS  BaXKHEHITUM
WHCTPYMEHTOM T'OCYJAaPCTBEHHOIO PETYJIMPOBAaHUS, C UX IOMOIIBIO TOCYJapCTBO
HE TOJIBKO TOTOJIHSET CBOM OIOMKET, HO U OCYIIECTBIISICT BIUSHUE HA Pa3IUYHBIC
chepbl SIKOHOMHYECKOW U COIMaIbHON ku3HU. Oco00e BHUMAaHUE CTOUT YICIHTH
perylupyromuM (GyHKIUSM HAJOTOB, KOTOPBIE IO3BOJSIOT CTUMYJIUPOBATH WITU
CIEpXKUBAaTh ONPEACIEHHBIC TMPOLECCH B HJKOHOMHUKE, HAIPUMEpP, pa3BUTHE
BBICOKOTEXHOJIOTUYHBIX CEKTOPOB WJIM CHUXKEHUE TMOTPEOJICHHs] TOBApOB C

BPCAHBIMU ITOCIICACTBUAMU JIA 31O0POBBA.

Hanorm Taxke UrparmT KIIOYEBYIO poOJb B OOECHEYEHHH COLMAIbHOU
CIPABEJIMBOCTH, NEPEPACIPENEICHUN JTO0X00B U OKa3aHUHU MOMOIIH COLHAIBHO
ySI3BUMBIM TpynnaMm HacesneHus. BaxHo, 4ToObl HajioroBas cucreMa Oblia
cOanaHCUpOBaHa U HE TMPEMSATCTBOBAJAa PAa3BUTHUIO OM3HECa, HO U B TO K€ BpeMs

oOecneunBaia q)HHaHCI/IpOBaHI/IG HGO6XOI[I/IMI>IX JIIA O6III€CTB3 IIporpamMm.

DKOJIOTHYECKHE HAJIOTH, HAJIOTH Ha YITIEPOIHBIE BBIOPOCHI, a TAKXKE HAJIOTOBBIC
JILTOTHI JUTSI 3€IEHBIX TEXHOJIOTHI CTAHOBATCS BCE O0JIee aKTya IbHBIMH B YCIOBUSIX
r7100aJbHBIX BBI30BOB, CBSI3aHHBIX C HM3MEHEHHWEM KiIMMara. BBeicHHE Takux
HAJOTOB CITOCOOCTBYET TEpeXoay K YCTOWYMBOMY Pa3BUTHIO U OOphOe C
DKOJIOTUYECKUMH yrpo3amMu. B To ke Bpemsi MeXIyHapoJHas HaJIoroBas
KOHKYPEHIIUSI W HAJIOTOBBIC JILIOTHI IS KOMITAHWKA TPeOyIOT TIIATSIbHON
popabOTKH, YTOOBI N30€KaTh CHIPKCHUS HAJIOTOBBIX MOCTYTUICHUN B OIO/KET U HE

HapYUIUTh KOHKYPEHIIMIO Ha PhIHKE.

[udpoBuzaiusi HAJOTOBBIX CHUCTEM OTKPHIBAET HOBBICE BO3MOXKHOCTH JIJIs
VIy4YLIEHHUS aJMUHHUCTPUPOBAHMS HAJIOIOB, MOBBIIIEHUS [MPO3PAYHOCTH U

COKpaIlleHHs] aJMUHUCTPATUBHBIX OaphepoB JJIsl TpakJaH W OuzHeca. BHenpenue
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SNIEKTPOHHBIX JAEKJIapaluii M aBTOMAaTU3UPOBAaHHBIX IUIATGOPM  IO3BOJISET
3HAYUTENBHO MOBBICUTH 3(PPEKTUBHOCTH padOTHl HAJIOIOBBIX OPraHOB, YCKOPHUTH

IMponeCcC yIjiaTbl HAJIOTOB U CHU3UTH PUCKU OITHOOK.

Takum o0Opa3oM, HajJOrM HE TOJNBKO SIBISIOTCS OCHOBHBIM MCTOUYHHUKOM JOXOJOB
JUISL TOCYJapcTBa, HO M BaXHbIM HMHCTPYMEHTOM, MO3BOJISIOIIMM PEryIHpPOBaTh
HKOHOMUKY, IMOJICPKUBATh COLMAIBHYIO CIIPaBEAJIMBOCTh U pelIaTh I100aabHbIE
sKoJIorhuyYeckue nmpoodsiemsl. [IpaBuiabHOE MCIOIB30BaHUE HAJIOTOBBIX MEXAaHU3MOB
CIOCOOCTBYET YCTOMUYMBOMY SKOHOMHYECKOMY pOCTY, YIYyYIIEHHIO KauecTBa

KU3HHU HACCJICHUA U PCHICHUIO aKTYaJIbHBIX COIUAJIBHBIX l'IpO6J'I€M.
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